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This Instrument Prepared By:
Michael Tunis

After Recording Retarn To:

FROPLES HOME EQUITY INC.
170 N. -SEVEN QAKS
KNOXVILLE, TENNESSEE 37922
Loan Number: 2225487

Loan Number: 2225487

(Space Abave This Line For Recording Daita]

MORTGAGE
MIN: 100648800022254973 MERS Phoe: 833-679-6377
DEFINITIONS

Werds used in multiple sections of this documeut <r= defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of »vords used in this document are also provided in Section 16.

(A) "Security Instrument" imeans this document, which'isJoted ~ JUNE 23, 2017 » Together
with all Riders to this document.

(B) "Borrower"is Jose A Carrasquillo a single man, and Jose L Ortiz
and Shirley Ortiz husband and wife

Borrower is the mortgagor under this Security Instrument.

(C). "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is 2 seisarite corporation that is-acting
solely as a nominee for Lender and Lendet' s successors and assigns. MERS s the iy uitzagee under this Security
Instrument. MERS is organized and existirig under the laws of Delaware, aind has an add-ess and teléphone numbet
of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender"is PEOPLES HOME EQUITY INC.

Lendérisa TENNESSEE ‘CORPORATION organized
and existing under the laws of TENNESSEE o _ ;
Lender's address is 5205 MARYLAND WAY, SUITE 100, BRENTWOOD, TENNESSEE
37027

{E) "Note" means the promissory note signed by Borrower and dated JUNE 23, 2017

The Note states that Borrower owes Lender THREE HUNDRED THIRTY THQUSAND SIX HUNDRED

FIFTY AND 00/100 Dollars (1.8, $ 330, 650.00 J plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2047

(F) "Property" means the property lhat is described below linder the heading "Transfer of Rights in the Property. "

ILLINDIS - Single Family - Fannie MaeJFmdclie Mat UNIFORM INSTRUMENT NERS
Form 3014 1!%1 - %W
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Iate charges due under
the Note, and all sumis due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders-are
to be executed by Borrower [check box as applicable]:

[7 Adjustable Rate Rider [ Plannied Unit Development Rider
[ Balloon Rider - [0 Biweskly Payment Rider

1-4 Family Rider [J Second Home Rider

] Condominium Rider K] Other(s) [specify]

Fixed Interest Rate Rider

(I} “Applicable iLe" /" méans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules axa Jrders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Associatizu Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or ths Property by a condominium association, homeowners association or similar
organization,

(K). "Edectronic Funds Transfer" me:ns a 1y transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initatzd through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or auliiize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trazsfirs, avitomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automaied clearinghouse transfers. ‘

(L) “Escrow Items" means those items that are desc ibed in Section 3.

(M) "Miscellaneous Proceeds" means any compenisatior, s¢ttlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the cover»ges described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking cZal’ or any part of the Property; (jii) conveyance in
lie of condemnation; or (iv) misrepresentations-of, or omissions @ te, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender ageiist the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regulatly scheduled amount.due for (i) principal and interest under the Note,

plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 2001 et seq.) and its implementing
regulation, Regulation X (12.C.F.R, Part 1024), as they might be amended from tiris ¢o time, or any additional or
successor- legislation or regulation that governs the same subject matter. As useu m wis Secutity Instrument,
"RESPA’ refers to all requirements and restrictions that are imposed.in regard to a "fedet ady ro!ated morigage loan"
even if the Loan does not qualify as a "federally related morigage loan” under RESPA,

{Q) "Successor.in Interest of Borrower" means any party that has taken title to the Property, ¥/netaer or not that
party has assumed Boxrower's obligations uhder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all reriewals, extensionis and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant anid convey to MERS (solely as nominee for Lender and Lender's
sucoessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction)

{LLINOIS - Single Family - Fannie Mae/Freddie Mac LUNIFORM INSTRUMENT MERS - s EREVINS
Form 3014 1!%1 b Page 2 of md%%:’%bgic.cmn
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SEE EXHIBIT "A"™ ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.
A.P.N.: 16-02-414-031-0000

’ which curronth has the address of 3237 W. Cortez St

[Street}
CHICAGO » linois 60651 ("Property Address"):
1City) Zip Code]

TOGETHER. WITH all % improvements now ot hereafier erected on the property, and all easements,
appurienances, and fixtures now ur hereafier 2 part of the property. ANl replacements and additions shall also be
covered by this Security Instiumenii. <xi] of the foregoing is referredto in this Security Instrument as the "Property.”
Borrower understands and agrees that ME.S Yiolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply viith law or custom, MERS (as nominee for Lender anid Lender's SUCCESSoTs
and agsigns) has the right: to exercise any or 2% o those interests, including, but not limited to, the right 1o foreclose
and sell the Property; and to take any action reqg: wirer)of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right
to morigage, prant aind convey the Property and that the Zruperty is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the titic *a the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis {o7 national uge and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inctziment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agies a< follows:

1. Payment of Principal, Intevest, Escrow Items, Prepayment Charger, nas Late Charges. Borrower shall
pay when due the principal of; and interest on, the debt evidenced by the Note and ar# rrepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items.pursuas.t to Cection 3.. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howevzr, if any check or other
instrument received by Lender as payment under the Note ot this Security Instrument is retui ied 10 Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrum-t be mate in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified clierk hank check,
treasurer’ scheck or cashier's check, provided any such check is drawn upon an institution whose deposits 222 insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds: Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as'may be designated by Lender in accordance with the notice provisions inSection 15, Lender may return
any payment or partial payment if the payment or. partial payments are insufficient to bring the Loani current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lenhder may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or. return them to Botrrower. If not applied earlier, such funds will be

ILLINQIS - Single Family. - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Ferrns
Fomn 3044 4t Page 3 of 14 . SOCIagHe. COM



1718006114 Page: 5 of 20

UNOFFICIAL COPY

applied to the outstanding principal balaiice under the Note immediately prior to foreclosure. No offset or claim
which Botrower might have now or in the future against Lender shall relicve Bostower from making payments due
under the Note and this. Security Instrument or performing the covenants and-agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of prierity: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due unider Section 3. Such payments shall be applied to éach Periodic
Payment in the order in which it became due. Any remaining amounts. shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balancé of the Note,

[f Lender receives a payment from Borrawer for a delinguent Periodic Payment which inclvdes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the latc charge. If
more than cne Petiodic Payment is outstanding, Lendet may apply ahy payment received from Borrower to the
repayment of i< Periodic Payments if, and to {he extent that, each payment can be paid in full. To the extent that
dny excess exists af.er the payment. is-applied to the full payment of one or more Periodic Payments, such excess may
be applied to any J<ie charges due. Voluntary prepayments.shall be applied first fo any prepayment charges and then
as described in the N,

Any application of pay.eats, insurance proceeds, or Miscellaneous Proceeds to principal due undet the Note
shall not extend or postpone th=-due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Keyis., Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note i5 paid in fuiZ, 7 sum (the *Funds") to provide for payment of amoimts due for: (a) taxes and
assessments and other items which can 7an priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or grannd-vents on the Property, if any; (¢} premiums for any @nd all insurance
required by Lender under Section 5; and (d) Mor-zage Insurance premlums, if any, or any sums payable by Borrower
to Lender in liey of the payment of Mortgage incarance premiums in accordance with the provisions of Section 10.
These items are called "Escrow I[itms." At origination orat any time during the term of the Loan, Lender may require
‘that Commiunity Association Dues, Fees, and Assessmi nts, .Fany, be escrowed by Barrawer, and such dues, fees and
assessments shall be an Escrow Ytem. Borroiver shall prorapily furnish to Lender all notices of amounts to-be paid
under this Section. Borrower shall pay Lender the Punis {or. Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender<nsy waive Borrower' s obligation to pay to Lender
Funds for any or-all Escrow Jtems at any time.. Any such waiver mav orly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts &< tor-any Bscrow Ttems for which payment of
-Punds has been waived by Lender and, if Lender requires, shall farnish to Lenlet reccipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mane ~och payments and to pravide receipts
shall for all purposes be deemed to be a covenant and agreement containied in (Lis Lesurity Instrument; as the phrase
"covenant and agreement” is used in Section 9. If Bortower is obligated to pay Esco Jtemis directly, pursvant to
a waiver, and Borrower fails to pay the amount due for an Escrow ftem, Lender may e.térgiss its rights under Section
9-and pay such amount and Borrower shall then be obligated under Section 9 to repay to-Lender any-such amount.
Lender may revoke the waiver as to any or all Esctow ltems at 2ny time by a ntice given in a:cor¢ ance with Section
15 ‘and, upen Such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tns* ar7 then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shafl estimate the amount of Funds due on the basis, of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in aceordarice with Applicable Law, '

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or
entity (including Lender, if Lender is-an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the timie specified under RESPA. Lendet
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accownt, ot verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires imterest to be paid on the Funds,
Lender shall not be required to pay Borrowet any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS - Sihgle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmms
Foon 3014 1/01 Page 4 of 14 wwwdﬁ:'maglc com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrawer, without charge, an
annual accounting of the Furids as required by RESPA.

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to L.ender the amount necessary to make
tp the shortage in accordance with RESPA, but in no more than 12 monthly payments.. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiericy in accordance with RESPA, but in no more than.
12 monthly payments.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly tefund to Borrower
any Funds held by Lender,

4, fsarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atéribufable ta
the Property vaich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any. a.d Community Association Dues, Fees; anid Assessments, if any. To the extent that these items
are Escrow Items 30 cower shall pay them in the manner provided in Section 3.

Botrower shall proniptly discharge any lien which has priority over this Security Insirument unless Borrower:
() agrees in writing to the puyment of the obligation secured by the lien in a manner acceptable to Lender, but onfy
so long as Borrower is perforaing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proczedings which in Lender’s opinion operate to prevent the enforcement of the lien
while those proceedings are pendiig, out only until such proceedings are concluded; or {c) sécures from the holder
of the lien an agreement satisfactory to Londer subordinating the lien to this Security Instrument. If Lénder
determines that-any part of the Property i s:%iect 1o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyiry the lien. ‘'Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or rnizieof the actions set forth above in this Section 4,

Lender may require Botrower fo pay & one-tin e charee for a real estate tax vérification and/of reporting seryice
used by Lender in connection with this Loan. .

5 Property Insurance. Borrower shall keep the imyrovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within «he term "extended coverage," and any other hazards
including, but not limited to, earthquakes anid floods, for whicii Len der requires insurance. This insurance shall be
maintairied in the amounts (including deductible levels) and for the weriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during theter+.i of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrowersubject to Lender's right to dlsap irove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in comiree’icn with this Loan, éither: (a) aone-
time charge for flood zone determination, certification and tracking services; ol (b} » one-time charge for fipod zone
determination and certification servicesand subsequent charges each time remappings = similar changes occur which
reasonably might affect such determination or cértification. Borrower shall also be iespusible for the payment of
any fets imposed by the Federal Emergency Management Agency in connection with the teview of any flood zorie
determination resulting from an ebjection by Borrower,

If Borrower fails. to maintain any of the coverages described.above, Lender may obtain insu-at-c coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any- particulr #yr= or amount
of coverage. Therefore, such coverage shall .cover Lender, but might or might not protect Borrower, Fsirower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
‘by Lender under this Section: 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shafl bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon netice from Lender to Borrower requesting payment.

All imsurantce policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender s mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the pelicies and renewal certificates. If Lendet requites,
Borrower shall promiptly give to Lender all receipts-of paid pretiums and renewal notices. 1f Borrower obtains any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNlFORM INSTRUMENT - MERS DocMagic CFgTRE
Form 3014 1101 Page 5 of 14 www, docmagic.cany
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
poliey shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not niade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or oot the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lendei*s security is not lessened.
During such repait-and restoration period, Lender shall have the right fo hold sisch insuranee proceeds until Lender
has had an oppartunity to inspect such Property to ensure the work has been compieted to Lender's satisfaction,
provided that such inspection shall be undertakén promptly. Lender niay disburse proceeds for the repairs and
restoration in.a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in-vritng or Applicable Law n:qum:s interest to be paid on such insurance proceeds, Lesider shall not be
required to pav orrower any interest or earnings on such proceeds. Fees for-public adjusters, or other third parties,
retained by Bor av zr shall not be paid out of the insurance proceeds and shall b the sole obligation of Borrower.
Ifthe testoration o+ rerait is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the {virs secured by this Security Instrument, whether or not then-due, with the excess, if any, paid
to Borrowet. Such insuranc: sroceeds shall be applied in the erder provided for in Section 2.

If Borrower abandons tos Property; Lender may file, negofiate and setfle any available insurance. claim and
related matters. [f Borrower does aut respond within 3¢ days to a notice from Lender that the Insurance carrier-has
offered to settle a claim, then Lesides may negotiate and settle the claim. The 30-day petiod will begin when the
notice is given. In either event, or if'Leddei acquires the Property under Section 22 or otherwise, Barrower hereby
assigns to Lender (a) Borrower' s rights to euy msuranoe proceeds in an amount oot to exceed the amounts unpaid
under the Note or this Security Instrument, = 7% any other of Borrower' s righits (other than the fight to any refund
of unearned premiums paid by Borrower) under .J’ msutance policies covering the Property, insofar as such rights
are applicable to the.coverage of the Property. LenJer may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under thé Note or {his Security Instrumeit, wlicther of not then due,

6. Occupancy. Borrower shill occupy, establisn, and use the Property as Boreower's principal residence
within 60 days afier the execution of this Security Instrument 27id shall continoe to occupy the Property as Borrower's
principal residence for atleast onc year after the date of occuparicy, valess Lender otherwise agrees in writing, which
consent shall not bé unreasonably withheld, or unless extenuating i ovimstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; 1 aspe dions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate of commivw:st= on the Property, Whether or not
Borrower is residing in the Property, Boreower shail maintain the Property it ovdsi to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined purrtent to Section 5 that répair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or coridemnation proceeds are paid in connection witu damage to, or the taking
of, the Property, Barrower shail be responsible for repairing or restoring the Property only if L¢ nder has released
‘proceeds for such purposes.. Lendef may disburse proceeds for the repairs and restoration in a simgle gayment or in
a sefies of progress payments as the work is completed. If the insurance or condemnation proceeds ar: =at sufficient
to repair or restore the Property, Borrowet is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pmperty Iit has reasonable canse,
Lender Thay inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an inferior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any pérsons or entities acting at the direction of Bortower 6t with Borrower' s knowledgge. or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to pravide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

LLINOIS - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT - MERS' DocMagic €Ferms
Lorm 3014 1!3 W Page 6 of 14 m.doc:lﬂgfc.cam
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9, Protection of Lender's Interest in tiie Property and Rights Under this Securlty Instrument. If (a)
Borrower fail§ to perform the covenants sind agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrament
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien-which may
attain priority over this Security Instrument or to enforce laws or regulatioris), or'(c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable of appropriate to protect Lender's intérest in the
Property and rights under this Security. Instrumeant, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums

secured by a lien which has priority over this Security Instrument; (b) appicaring it court; and (c) paying reasonable
attarneys’ fees to protect its interest iti the Property and/or rights under this Security Instrument, including its secured
position in a hankruptey proceeding. Securing the Property includes, but is not limited 1o, entering the Property to
make repa’.2, ¢hange locks, replace or board up doors and windows; drain water from pipes, eliminate building or
other code violuions or dangerous conditions, and have utilities‘turned on-or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Y abjlity for not taking any or all actions authorized under this Section 9.

Any amounts disursed by Lender under this Section 9 shall become additional debt of Borrowet secured by this
Securily Instroment, Those wmounts shall bear interest at the Note rate from the date of disbursemient and shall be
payable, with such interest, vcu notice from Lender to Borrower requesting payment.

If this Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaseéhold estate and interests herein conveyed or terminats or cancel the ground lease.
Borrower shall not, without the express writen consent of Lender, ajter or amend the ground lease. If Borrower
acquires fee title to the Property, ihe leaz=ho!d and the fee tifle shall tiot merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. Il Lender requircd ottgage Insurance asacondition ofmaking the Liean, Borrower
shall pay the premiums required to maintain the K lortgave lnsurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avai able from the mortgage insurer that previously provided such,
insurance and Borrower was required to make separately Jes'gnated payments toward the premiums for Mertgage
Insurance, Boirower shall pay the premiums required to obln roverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cosi substantially equivaleric *o 19e cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected ov'Lander, [If substantially equivalent Mortgage
Insurance eoverage is not available, Borrower shall continye to pay.to T.ender the amount of the séparately designated
payments that were due when the insurance coverage ceased to be in effect’ Lendér will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such/ioss resérve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall gu. heétequited to pay Borrewer any
interest or earnings on such foss reserve. Lendei can no longer require loss reserve pruments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer zelected by Lender again
becomes available, is obtained, and Lendér requires separately desipnated payments toward the premiums for
Mortgage [nsurance, [f Lender required Mortgage Insurance as a condition of making the Lan ¢ nd Borrower was
tequired to make separately-designated payments toward the premiums for Mortgage [nsurance, Borrzwer shall pay
the premiums required to. maintain Mortgage Insurance in effect, or to provide a non-refundable 1057 reserve, until
Lender's requirement for Mortgage [nsurance ends in accordance with any written-agreement between Borzcwer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay inferest al the rate provided in the Note.

Mortgage Insurance reiniburses Lender (or any eéntity that purchases the Note) for certain Josses it nay incur
if Borrower does not repay the Loan a5 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage inisurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with other partics that share.or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to. the morigage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer (o make payments using any source of funds that the mortgage insurer
mizy have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS - Single Family - Fannie Mae/Fiedtie Mac UNIFORM INSTRUMENT - MERS BocMagic CRImwwD
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As a result of these agfeemenits, Lender, any purchaser of the Note, -another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing or modifying

the mortgage insurer's risk, or reducing losses. If such agreement provides that an &ffiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive refnsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower fo simy refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage.
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive verinin disclosures, to request and obtain cancellation of the Mortgage Insurance, fo have the
Mortgage Insrr ance terminated automatically, and/or to receive a refund of any Mortgage Insurance premjums
that were unear ne'l at the time of such cancellation or termination.

11. Assignir.nt of Miscellaneous Proceeds; Forfeiture, All Misccllaneous Proceeds are hereby assigned to
and shall be paid to Lindr.

If the Property is dacaarcd, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is x.,nomwally feasible and Lender's security is niot lesiened. During such repair and
restoration period, Lender shall liave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propeity ‘o ensure the work has been completed to Lender'$ satisfaction, provided that
such inspection shall be undertaken promstly. Lender may pay for the repairs and restoration in.a single disbursement
or in a series of progress payments as the wor': is completed. Unless ai agreément is-made in writing or Applicable
Law requires interest to be paid on such Misecilaneotis Proceeds, Lender shall not be required to pay Borrower any
interest ar earnings on such Miscellaneous Procceds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misceltane sus Proceeds shafl be applied to the sums secured by this Security
Instrument, whetlier or not then due, with the excess, i7any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the ordef provided for in‘Section 2.

In tlie event of a tofal taking, destruction, -or loss in vaivs of the Property, the Miscellaneous Procceds shall be
applied to the sumns gecured by this Security Instrument, whetiier oi not then dug, with the excess, if any, paid to
Barrower.

In the event of a partial taking, destruction, or loss in value of ' Propetty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in viiue i3 equal to or greater than the amount
of the sums secured by this Security Instrumient immediately before the pariia) (aking, destruction, or loss in value,
unless Borrower and Lender otherwise agrec in writitg, the sumis secured by this Se<veity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds maultiplied by the following fraction:” (='+ the total amount of the sums
secured immediately before the partial taking, destruction, or logs in'value divided by \b) t' fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance zhall he paid te Borrower.

In the event of 2 partial teking, destroction, or loss in value of the Property in which tl'e fai: market value of
the Property immediately befote the partial taking, destruction, or loss in value is less than the aroiit of the surmis
secired immediately before the partial taking, destruction, or loss in valie, uniess Borrower and Leuder otherwise
agree in writing, the Miscellaneous Proceeds,shall be applied to the sums secured by this Security Instrumert whether
ot not the sums are.then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle. a claim for damages, Borrower fails to respond. to
Lender within 30 days after the date thi& notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums securcd by this Security Instrument, whether
or notf then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds o the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in-default if any action or proceeding, whether civil er criminal, is begun that, in Lender's
judgment, cotild result in forfeiture of the Property or other material impairment of Lender's interest in the Property
o rights urider this Security Instrumenit, Borrower can cure sucha default and, if acceleration has occurred, reinstate

LLINOIS - Sigle Family - Fannie Mas/Feddle Mac UNIFORM INSTRUMENT - MERS prm—
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a5 provided m Section 19, by causing the action or proceeding to be dismissed with & yuling that, in Lender's
judgment, precludes forféiture of the Property or other matetial impairment of Lenders interest in the Property or
rights undex this Security Inistrument. ‘Thie proceeds of any award or claim for damages that are attributable to the
impairment of Lendet's interest in the Property ate hereby assigned and shall be paid to Lender.

All Miseeltaneous Proceeds. that ace not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grarited by Lender to Borfower or any
Successor in Interest of Borrower shall not eperate to reledse the liability of Borrowér or any Successors.in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument v 1 2ason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by iender in exercising any right or temedy including, without limitation, Lender's acceptance of
payments from tair nersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be 2 wai ver of or préclude the exercise of any right or remedy.

13. Joint and Seyeral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrawer's obligatio:s s liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execvie {iie Note (a "co-signer*): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's injerest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the suis secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to-extend, modify, frebext or make any accommodations with regard to the terms of this Security
Istrument or the Note without the co-sigmar's consent.

Subject to the provisions of Seetion 15, -y Successor in Interest of Borrower who assumes Botrower's
obligations under this Security Instrument in writizie, and'is approved by Lender, shall obtait all of Borrower's rights
and benefits under this Security Instrument. Borrov er she!l not be reféased from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to {uch ielease in writing. The covenants-and agresments of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performied in connection with Borrower's
default, for the purpese of protecting Iender's jnterest in the Proprrty and righis under this Security Instrument,
including, but not limited to, attoimeys' fees, property inspection aar! vrjuation fees. In regard to any other fees, the
absence. of express authority in this Security Instrument to charge a-<r.<cific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees tha . are xpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lavs s finally interprefed so that the
interest or other loan charges collected or to be collected in connection with the L.o7:+ =xreed the permitted limits,
then: (a)any such loan charge shall be reduced by the amount necessary to reduce the chaige to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wili-Le refaded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by mi ikiny, a direct payment
to Borrower. f a refund reduces principal, the reduction will be treated as a partial prepayries: without any
prepayment charge (whicther or not a prepayment chatge is. provided for under the Note). Borrower' s poceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Berro'vof might
have arising. out of such overchatge,

15, Notices. All fotices given by Borrower or Lender in connection with this Security Insirament must be in
writing. Any:iiotice to Borrower in coomettion with this Security Instrument shall be deemed to have been given to
Botrower when mailed by first class meil or when acinally delivered to Borrower' s notice address if sent by other
mesans, Notice to any one Borrower shall constitute. notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the: Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrowei's change of address. If Lender
specifies a procedure for reporting Borrower' s.change of address, then Borrower shall only feport a change of address
through that specified procedute. There may be only one designated niotice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first-class mail to Lender's
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address stated herein unless Lender has designated anather address by notice to Borrower. Any natice in connection
with this Security Instrament shall not be deemed to have been given o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insfrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.. All rights and abligations contained in
this Security Tnstrument are subject fo any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the partiés to agree by contract or it might be silent, but such silence shall net be
consirued as a prohibition against agreemerit by contract. In the event that ary provision or ¢lause of this Security
Instrument or the Note.conflicts with Applicable Law, such conflict shall not affiect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As vred 11 this. Security Instrumeént: (a) woids of the masculine gender shall mean and include correspundmg
neuter words niwords of thié femiiine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (&) tie-viord "may" gives sole discretion without any obligation to take any action.

17. Borrow:s's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of \'v: Property or a Beneficial Inferest in Borvower, As used in-this Section 18, "Interest in
‘the Property" means any lena! or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond £ deed, contract for deed, installment sales contract or escrow agreément, the intent
of which is the transfer of itle by Barrower at a future date to a purchaser.

I all or any part of the Prog<rty or any Interest in the Property is sold or transferred (or if Borrower is riot 2
natural person and a beneficial jnterest in Borrower is sold or transferred) without Lénder's prior written consent,
Lender may requite immediate payment in fulf of all sums secured by this Securily Instrumerit, However, this option
shall not be éxercised by Lendor if such exerzioz is prohibited by Applicable Law.

If Lender exercises this option, Lender s ive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nolice is.oiven in accordance with Section 15 within which Borrower
must pay aHl sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by i1 Security Instrument witheut further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration, ‘(¥ 5 rrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discntnued af any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Securitv Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrowver' s right to rei istat:; or () entry of a judgment enforcing,
this Security Instrument. Those conditions are that Borrower: (a) pays Lead s all sums which then would be due
under this Security Instrument and the Note as if no accelération had oceurred: (b} cures any default of any other
covenanis or agréements; (c) pays all expenses incutred in enforcing this Securicy “nettument, including; but not
limited to, reasonable attorheys' fees, property inspection and valuation fees, and othcr fez incurred for the. purpose
of protecting Lender' s interest in the Property and rights under this Security Instrument; 2ad () takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righ's urder this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Secumy Instrument, shaii czai¥sue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such réirst=tement sums
and expenses in one.or more of the following forms, as selected by Lender: (a) cash; (b) money order; (7} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
depesits are insured by a federal agency, instrumentality or entity; or (d) Blecttonic Funds Transfer, Upon
réinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
na acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

"20. Sale of Mote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in thie Note
{together with this Secuirity Instrument) can be sold one or more times withoit prioi notice to Borrower. A salemight.
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Paymenits due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also ‘might be one-or more changes of the Lean Sorvicer unrelated to a sale
of the Nate, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address 10 which payments should be made and any other
information RESPA requites in conmection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicér other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note.purchaser.

Neither Borrower nior Lender may commence, join, or be joined to any judicial action (as eithier an individual
litigast or the member of a class) that arises from the other party' s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any diity owed by reason of, this Security Instrument,
-until such Borrower or Lender has notified the other party (with such notice givenin compliance with the réquirements
of Section 15) of such alleged breach and afforded the othér party hercto a reasonable pesiod afier 1he giving of such
notice: to take corrective action. If Applicable Law provides a time period which must elapse befote certain action
can be takin. ‘hat time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration aru opportunity to cure given to Borrower pursuant fo Section 22 and the rictice of acceleration given
ta Borrower puisusnt to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective: action
provisions of this Sect.on 20,

21. Hazardous Svostances. As used in this Section 21: (z) “Hazardous Substances” are those substances
defined as texic or hazardovs substances, pollutants, or wastes by Environmental Law and the foltowing substances:
gasoline, kerosene, other fiarsable or toxic petrofeum products, toxic pmucldes and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” mesms federal
laws and laws of the jurisdiction wiier the Property. i3 located that relateto health, safety or environmentél protection;
(¢) "Environmental Cleanup" inclides any: response action, remedial action, or rémaval action, as defined in
Enyironmental Law; and (d) an "Envircmrzntal Condition” means a condition that can cause, contribute to, or
otherwise tiigger an Environmental Cleanuy. ‘

Borrawer shall not cause or permnit the prez2.wes, use, disposal, storage, or release of any Hazardous Substances,
ot threaten torelease any Hazardous Substances, on ot in the Property. Bosrower shall not do, nor atlow anyone else
to do, anything affecting the Property (a) that is in violation ¢f any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, du¢ to thé preserce use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. /ths preceding two sentences shall not apply to the
presence, use, or storage on the Property of smali quantities of Faz rdous Substances that are generally recognized
to be .appropriate to hormal residential uses and to maintenance ¢ fac Property (including, but not limited to,
hazardous substances in consumet products).

Borrower shall prompdy give Lender written notice of (a) any inves igation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Pieperty and any Hazardous Substaiice
ot Buvironmental Law of which Borrower has actual knowledge, (b) any Enviroimur:al Condition, ihcluding bt not
limited to, any spilling, leaking, discharge, release or threat of reléase of any Haz:rdons Substance, and {c) any
condition caused by the presence, use or release of a Hazardons Substance which adverseiy; affects the valye of the
Property. If Borrower learns, ot is notified by any governmental or regulatory authority, or o= private party, that
any remoaval or other rémediation of any Hazardous Substance affectirig the Property is necissary, Borrower shall
ptomptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein v'iall create-any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Boirower's bréach of any covenant or agrecment in this Security Instrument (but not prior {0 acceleration ender
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defailt; (b) the action
requived to core the default; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defwult on. or before the date specified in the
nofice may result in acceleration of the sums secured by this Security Instrumeni, foreclosure by judicial
pmceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forectosure, If the default is not cured on or before the date specified

ILLINOIS - ‘Single Family - Fannie Mae/Freddle Mac UNIFORM 1NSTRUMEI~!T MERS:
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in the notice, Lender at its option may require inimediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shiall be enfitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of fitle evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reléase this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services reridered and the chargirig of the foe is permitted
under Applicable Law.

24. 'Waiver of Homestead. In accordancewith Illinois law, the Borroiver hiereby releases and-waives all rights
under and by- virtue of the THinois homestead exemption laws,

25. Plocement of Collateral Protection lusurance. Unless Borrower provides Lender with evidence of the
insurance ~ove-age required by Borrower's agreement with Lender, Lender may purchase insurance.at Borrower's
expense to protoct Lender' s interests in Borrower' scollateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower 7 connection with the collateral. Botrower may [ater cancel any insurance purchased by Lender,
but only after providiig Vender with-evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lepaer purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inte e5 and any other charges Lender may impose in connection with the placement of the
insurance, until the effective daie o' the cancellation or expiration of the insurance. The cosfs of the insurance may
be added to Borrawer's total cutstaud ng balance or obligation. The casts of the insurance may be more than the cost
of insuranee Borrower may be able ta cltai on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT B ANK]

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doc¥agic €Farms.
Form 3014 1701 Paje 12 of 14 www. docmagic, comt



1718006114 Page: 14 of 20

UNOFFICIAL COPY

BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/\M\) /[ i //ﬂ) sy X! .«cn/

L - (Sealy
-foise A d’arrasqull -Borrower ose L ortiz ; -Borrawer
r"'
(Seal)
-Borrower
—= (Seal) (Seal)
Bog?vaera -Borrower
Witness: Witness:
ILLINCAS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fcins
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[Space Below This Line For Acknowledgment)

State of ILLINOIS )
_ 7 ss,
County of Caok )

I E.Clunen Lo certify that

(here give rﬁme ofofficer and his official title)

José A Carvasquillo AND Jose I, Ortiz AND Shirley Ortiz BY Jose L Ortig

HIS/HER AGFNT

{name of granto_r,‘ ;ﬁd if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be tho ;ame person whose name is (or are) subsctibed to the feregoing instrument,
appeared before me this day in persot, and acknowledged that he (she or they) signed and delivered the instruinént
as his (her or theif) ﬁ‘} and voluntary 7Ct, Jor the uses and purposes therein set forth.

Dated: Lé

@cﬁfﬁ,@;

E GARMEN AGUILERA \Slgnature of offiGer)
Otticial Seal

Notary Public.- State of lllingis
My Commission Expires Dec 7, 2020

{Seal)

Loan Originator: Alan Platt 968792, NMLSR 1D 268792
Loan Originator Crganization: Peoples Home Equity, Inc #1002426, NMESR ID 633?1
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LEGAL DESCRIPTION

Order No.:  17PSA269282NA

For APN/Parcel ID(s): 16-02-414-031-0000

LOT 7 IN THE RESUBDIVISION OF L-OTS 16 TO 27 INCLUSIVE IN BLOCK 2 IN HUMBOLDT PARK
ADDITION, A SUBDIVISION OF LOT 3 IN THE SUPERIOR COURT PARTITION OF THE EAST 1/2
OF SECT'UN 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COLNTY, ILLINOIS.
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Loan Numher: 2225487

FIXED INTEREST RATE RIDER

Date: JUNE 23, 2017
Lender: PEOPLES HOME EQUITY INC.

Bortower(s): Jose A Carrasguillo, Jose L Ortiz, Shirley Ortiz

TFi18 *IXED INTEREST RATE RIDER is made this 23rd day of JUNE, 2017
and is mcr.‘;)orated into and shall be deemed to-amend and supplement the Security Iustrument, Deed of
Trust, or Seerrity Deed (the "Security Instrument®) of the same date given by the undersngned (the
*Borrower" ) w! sucure repayment of the Borrower's fixed rate promissory niote (the "Note"} in favor of
PEOPLES HOMe ®QUITY INC. ‘
(the "Lender"). Tue szawity Instrument encumbers the property more specifically deéscribed in the Security
Instrument and Yocaed at:

3237 (W. Cortez St, CHICAGO, ILLINOIS 60651
[Property Address]

ADDITIONAL COVENANT.. In addition to the covenants and agreements made in the Secarity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( E ) "Note" of the Szcurity Iustrument is hereby deleted and the following
provision iz sohstituted in i#s place in the Securit; Instrument:

{ E ) "Note" means the promissory note signed by ine Borrower atid dated JUNE 23, 2017 .
The Note states that Borrower owes Lender THREE HUYDRED THIRTY THOUSAND SIX HUNDRED

FIFTY AND 00/100 opllars (U.S. § 330, 650,00 )
plus interest. Borrower bas promised to pay this debt in regviar Periodic Payments and fo pay the debt in
full not lager than JULY 1, 2047 at therat=of 4,750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms at.d covoriants,Sontained in this Fixed

Interest Rate Rider. /
AL
4 (Seal)

s/e/ / I Orkiz -Borrower
(/_‘

{Seal)
-Borrower

(Seal) {Seal)
-Borrower <Bortower

ILLINCIS FIXED INTEREST RATE RIDER
ILFIRRDR 02193 m%m

L |
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Loan Number: 2225487

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 PAMILY RIDER is made this 23rd day of JUNE, 2017 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrurnent") of the same date given by the undersigned (the "Borrower") to
seeure Borrower's Note to PEOPLES HOME EQUITY INC., A TENNESSEE CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument, and located. at:

3237 W. Cortez St, CHICAGO, ILLINOIS 60651
[Property Address)

1-4 FAMOLY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowe: ard Lender furthet covenant arid agree as follows:

A. ADDITIONAL. PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Ina2di%on to the Property described in Security Instrument, the following
items now or hereafier attachru w the Property to the extent they are fixtures are added to the
Property description, and sha.! alse constitute the Property covered by the Security Instrument:
‘buildmg materials, appliances ad fonds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used Fit connection with the Property, including, but not
limited to, those for the purposes of supp!ying or distributing. heating, cooling, electricity, gas,
water, ajr and light, -fire prevention and ex{ingu shing apparatus, security and access control
apparatus, plumbing, bath tubs, water hcatars. water closets, sinks, ranges, stoves,
refrigeratots, dishwashers, disposals, washers, aiy#:s, awnings, storm windows, storii doors,
screens, blinds, shades, curtains and curtain rods, ‘at*ached mirrors, cabinets, paneling and
attached. floor coverings, all of which, including replacémerts and additions ihiereto, shall be
deemed to be aiid remajn a past of the Property covered by 14c Security Instrumeit. All of the
foregoing together with the Property described in the Security Insirument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to-ia #is. 1-4 Family Rider and
the Security Instrument as the *Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrcwerchall nof seek,
agreeto or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordininces,
regulations and requirements of'any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ot
allow any lien inferior to the Security Instrumenit to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance s required by Section 5,

MULTISTATE 1-4 FAMILY RI =
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Dochagic ERoree
Formn 3110 1/01 Page 1 of 3 www,docmagic. coin




1718006114 Page: 19 of 20

UNOFFICIAL COPY

E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section & concerning Botrrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leasés of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and 1o execute new. leases, in Lender' s.sole discretion.
Az used in this paragraph G, the wotd *lease” shall mean "sublease” if the Security Instrument
is ¢ & leasehold.

H. 2SSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER.LENDERIN
POSEESHON. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents an? vevenues ("Rents") of the Property, regardiess of to whom the Rents of the
Property are payubl . Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each-‘cnant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower (ha'l roceive the Rents until (i) Lender has given Borrower notice of
defavlt pursuant to Seetic.i 22of the Security Instrument and (i) Lender has given notice to the
tenani(s) that the Rents are tc be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolyte assigiimeri( axd ot an assignment for additional security only.

If Lender gives notice of defauft to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the ber it of Lendet only, to be applied: to the sums secured
by the Security Instrument; (ii) Lender shall e ontitled to colléct and receive all of the Rents
of the Property; (iii) Borrower agrees that exch tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upor. Lapder's writien demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents coVérted by Lender or Lender! s agents shall
be applied first to the costs of taking control of and niarupiag the Property and collecting the
Reits, including, but not limited to, attorney's fees, reczivar's fees, premiums on receiver's
bends, repair and mainienance costs, insurance premivms, Taxes, s> ssments and other charges
onthe Property, and then to the sums secured by the Security Instrume~it; {v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accor. for only those Rents
actually received; and (vi) Lender shall be entitled 1o have a receiver = ‘ppointed to take
possession of and manage the Property and collect the Rents and profics aesived from the
Property without amy showing.as to the' madeqnacy of the Property as security.

1 the Rents of the Property are not sufficient to cover the costs of taking con’soi of and
managing the Property and of collecting the Rents any funds expended by Lender fur, such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instcvrieni
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph, ‘

Lender, or Lender's agents or ajudicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender' s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not ¢ure or waive any default

MULTISTATE 14 FAMILY RIDER ‘
Fannie Mae/Freddie Mec UNIFORM INSTRUMENT Bochlsgic EFwmhe
Form 3170 1701 Page 2 of 3 wiww.docmagic.com
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shali terminate when all the sums. secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default of bréach under any note

or agreement in which Lender has an interest shall be-a breach under the Security Instrument
and Lender may invoke any of the remedies péimitied by the Security Instrument,

BY SIGNING BELOW, Borrower accepisand agfées to the terms and covénants contained in this 1-4
Family Rider.

QMQ G’p (Ul 'ﬂfu,/ @M A /

¢ (Seal)

J\g e A Carrasqulllo -Borrower o e L Ortiz / / -Borrower
r’

Seal

-Bon('oweg

Seal 2 (Seal

-Borﬁowen)- -Borf‘owe%‘

MULTISTATE 1-4 FAMILY RIDER
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