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CORRECTIVE RECORDING AFFIDAVIT Date: 06/20/2017 09:57 AM Pg: 1 of 23
THIS FORM IS PROVIDED COMPLIMENTS OF
KAREN A. YARBROUGH, COOK COUNTY
RECORDER OF DEEDS, AS A COURTESY FORM
WHICH MAY BE USED TO DETAIL A DESIRED
CORRECTION TO A PREVIOUSLY RECORDED
DOCUMENT. CUSTOMER'S MAY USE THEIR OWN
AFFIDAVIT AS WELL, BUT (T MUST INCLUDE ALL
OF THE BELOW REQUIRED INFORMATION. THIS
- FORM DOES NOT CZNSTITUTE LEGAL ADVICE.

PREPARER: ﬁa'g:'w Notional Tive QI’OMF

THE COOK COUN AsdaR DER OF DEEDS (CCRD) NO LONGER ACCEPTS RE RECORDINGS, BUT INSTEAD
OFFERS CORRECTIVE s' GRDINGS . DOCUMENTS ATTEMPTING TO UPDATE A PREVIOUSLY RECORDED

DOCUMENT MUST INCLUDESTHEFOLLOWING INFORMATION, PLUS A CERTIFIED COPY OF THE ORIGINAL.

I.\_]_\S!]}'WM E ovy THE AFFIANT. Jo iiereby swear or affirm, that the attached document with the document

number: (01260156 , which was fecordedon: Y ] 27]20 10 by the Cook County Recorder
of Deeds, in the State of llinois, contained the foiiovirg ERROR, which this affidavit sesks to correct:_

DETAILED EXPLANATION (INCLUDING PAGE NUME‘E-RTS\ LOCATION, PARAGRAPH, ETC.) OF ERROR AND WHAT
THE CORRECTION IS, USE ADDITIONAL SHEET IF MORE ‘-‘T‘ ACE NEEDED FOR EXPLANATION OR SIGNATURES.

1o corvect the \egol descriphtn on@nge. VI wlaida YeauteS $ial
description £or tine wlivve Ok Rroperty to Yre.Corvedt desoriphan own B Wit A

Furthermore: |, Willjgm  Knore  THE AFFIANT, do hereby swee. or affirm, that this submission Includes
a CERTIFIED COPY OF THE ORIGINAL DOCUMENT, and this Corrective Recuirding Affidavit is being submitted

to correct the aforementioned error. Finally, this correction was approved and/or agreed to by the original GRANTOR(S)
and GRANTEE(S), as evidenced by their notarized signature's below (or on & separate page for multiple signalures).

f ¢
Y \_f! t ]Z]:L{Mg'{f_( EV/L » ) 52617
RINT GRANTOR NAME ABOVE GRANTOR SIGNATURE ABCVE DATE Ar.-IDAVIT EXECUTED
= — p———. V3
PRINT GRANTEE NAME ABOVE GRANTEE SIGNATURE DATE AFFIDAVIT & YEAUTED
NS~ 2 o) 7
DATE AFFIDAVIT EXECUTED
_—
DATE AFFIDAVIT EXECUTED

STATE: T L/ oLS)
COUNTY C@OK )

Ubscribed and sworn ethl , fYH . 8}9 / 7
e OV A Tl . 51ad 17

PRINT NOTARY NAME AB oo JOTAR SIGNA RE Al DATE AFFIDAVIT NOTARIZED
WAL ot gy

“OFFICIAL SEAL"

VERONICA GONZALEZ?
Notary Public - State of lllinols

My Commiacian Bunican 4.

T
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Addendum

This addendum is attached to the Corrective Recording Affidavit for the purpose of enabling the
Grantee and the Affiant to sign the Corrective Recording Affidavit and have the signatures
acknowledged by a notary.

Grantee
Bank of America, N.A,
P L ,”)/ ,-"/l; /77
By : /7"‘6,{’%" - /&\ )y}#{{ A
TG
Name: < & /"/ 5, Neaers
A s — “|“lllll'..
5! . / “‘Q‘:‘ NEW 0"'
Title: 4 oo T ul 7L 7 7'{ Vice pesi z/e—'/f 7/ & Q‘.-""""-‘,’P o"
o - L S o PUg 5%
A v - i ..‘3_9 AP
2, A i} / 5 — i Had : L] -
Date: el A f,:0 E1
! fxiz o: &2
$5% o xiges
‘ S ~3
. I e, ¥, ..00...-0'. “J
STATE: LN 4 S ) "'ogé'?s. 7 % E‘ﬁﬁ;‘é
Uargrya™™

COUNTY: Vv yond )

Subscribed and sworn to me this s ™ day, of _ bum P <

!
W ' Y SV RICE P
RINT NOTARY N ABOVE NOTARY SIGQNATBRE ABOVLE DATE 'AFFIDAVIT NOTARIZED

Affiant
Fidelity National Title Group

R

William Knorr
Associate Claims Counsel

Date: rjwm 5}! 2ot7

_ GENEAAL NOTARY - State of Netrasia
STATE: Nebrasie ) DANIELLg‘JONDLE

Wy Comm, Exp. May 31, 2020

COUNTY: )¢, zju’(ég )

Subscribed and sworn tome this 1 day,of __June 201°F

Danictle Jend! e / Yot // Af [ 0G0
[N

PRINT NOTARY NAME ABOVE OTARY SIGNAITUR_E’_ OVE DATE AFFIDVIT NOTARIZED
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Certificate of Exemption Cook County Recorder of Deeds
Date: 04/27/2010 08:42 AM Pg: 10120
|
i
!
Report Mortgage Fravy |
800-532-8785
/.
The property identified as: P! 14-28-114-056-1014
Address:
Street: 2828 NORTH BURLING STRECT
Street line 2; #205
City: CHICAGO State: IL ZIP Code: 60657

Lender BANK OF AMERICA, N.A.

Borrower; MITCHELL LEVIN AND JOEL LEVIN

Loan / Mortgage Amount: $185,000.00

This property is located within Cook County and the transaction is exempt from the requiremenis of 75 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number; F480CAQE-E04C-4CAE-BY2B-7B020DA7CBO7 Execution date: 04/12/2010

BOX 333Lp A%
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Return To: LOAN # 0851430924
~ TX2-979-01~07
La' . ATTN: RECONTRUST CO., NA.
- P.0. BOX 619003
DALLAS, TX 75261-9003

b

Prepared By: WANNA HAIRSTON
BANK OF AMERICA, N.A.

9@ 900 W. TRADE STREET

- GATEWAY VILLAGE, 3RD FLOOR

a CHARLOTTE, NC 28265-0001

Q

0 {Spuee Abeve This Line For Recording Data]
~- LOAN # 0851430924
T MORTGAGE

0

o

>

\e

V.

(| DEFINITIONS

‘,-

U Words used in multiple sections of this documer ¢ are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) "'Security Instrument'" means this document, whichicdasd  APRIL 12, 2070

together with all Riders to this document. &

(B) "Borrower" is MITCHELL LEVIN™WND JOEL LEVIN, rN JUINT TENANCY
*UNMARRIED **A MAKRIZED MAN

t

NOTE: THIS IS NOT HOMESTEAD PROPERTY AS TO JOEL iEVIN NOR HIS
SPOUSE

Borrower is the mortgagor under this Security Instroment.
(C) "Lender" is BANK OF AMERICA, N.A.

Lenderisa NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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Lender's address is 900 W. TRADE STREET, GATEWAY VILLAGE, 3RD FLOOR,
CHARLOTTE, NC 282650001

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated APRIL 12, 2010
The Note states that Borrower owes Lender  ONE HUNDRED EIGHTY FIVE THOUSAND AND

00/100 Dollars
us.$ 185,000.00 ) plus intercst. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than MAY 01, 2040

(E) ""Property" means the propenty that is described below under the heading "Transfer of Rights
in the Prorerty.”

(F) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dus under the Note, and all sums due under this Security Instrament, plus interest.

(G) "Riders” zozans all Riders to this Sccurity Instrument that are executed by Borrower, The
following Ride 2.e to be executed by Borrower [check box as applicable]:

) Adjustable Rate Ri‘Ze” Condominium Rider [) Second Home Rider
(] Balloon Rider Planned Unit Development Rider [} 1-4 Family Rider
[CJ VA Rider L) Biweckly Payment Rider ) Other(s) [specify)

(H) "Applicable Law" means a!! controlling applicable federal, state and local statutes,
regulations, ordinances and administrati-e-ules and orders (that have the effect of law) as well as
al{ applicable final, non-appealable judicial ur.inions,

(1) "Community Association Dues, Fees, snd Assessments'" means all dues, fees, assessments
and other charges that arc imposed on Borrowr o1 the Property by a condominium association,
homeownets association or similar organization,

() "Electronic Funds Transfer" means any transfcr of funds, other than a transaction originated
by check, draft, or similar paper instrument, which i _iaitiated through an electronic terminal,
telephonic instrument, computer, of magnetic tape so as to £iget, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated 0y t:lephone, wire transfers, and
automated clearinghouse transfers.

(K) "Escrow ltems" means thosc items that are described in Section 3

(L) "Miscellaneous Proceeds” means any compensation, settlement, zward of damages, of
proceeds paid by any third party (other than insurance proceeds paid under the caverages described
in Scction 5) for: (i) damage to, or destruction of, the Propenty; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv) misrepissentations
of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpaymert of, or
defanlt on, the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interust
under the Note, plus (ii) any amounts under Section 3 of this Secunity Instrument,

(O) "RESPA"! means the Real Estate Seitlement Procedures Act {12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that govems the same
subject matter. As used in this Secunity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related morigage loan" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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g’) "Successor in Interest of Borrower" means any party that has taken title to the
roperty, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all
renewals, extensions and modifications of the Note; and (i) the performance
of Borrower's covenants and agrcements under this Security Instrument and the Note, For
this purpose Borower docs hercby mortgage, grant and convey to Lender and
Lender's successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

"LEGAL DESCTIPTION ATTACHED HERETO AND MADE A PART HEREOF.®

Parcel ID Number: 1426114056101 which currently has the address of
2828 NORTH BURLING STREET 205 Street]
CHICAGO (City) ; Mhiaois 606H7 [Zip Code|
("Property Address"):

TOGETHER WITH al} the improvements now of hereafter erectec or. the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the prop:rty.-All replacements
and additions shall also be covered by this Security Instrument. All of the foregainng is referred to in
this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heicvy conveyed
~ and has the right to morigage, grant and convey the Property and that the Piozerty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend g:ncrally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity
instrament covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

@-am.) (0891) Page 3.0f 15 Itk ‘L/ Form 3014 1701
+

CYIL 04712710 7715 AM 0851430924 q ;/
'



1718015080 Page: 7 of 23

'UNOFFICIAFCOPY

Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender
may require that any or all subsequent payments duc under the Note and this Sccurity Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions
in Section ' 5. Lender may retumn any payment or partial payment if the payment or partial payments
are insuniciant to bring the Loan current. Lender may accept any payment or partial payment
insufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to refuse srch payment or partial payments in the future, but Lender is not obligated to apply
such payments «t i time such payments are accepted, If each Periodic Payment is applied as of its
scheduled due date_ten Lender need not pay interest on unapplicd funds. Lender may hold such
unapplied funds until Bzrrower makes payment to bring the Loan current. If Borrower does not do
so within a rcasonable_:<iiod of time, Lender shall either apply such funds or remm them to
Borrower. If not applied eariici, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lendr¢ shall refieve Borrower from making payments due under the
Note and this Security Instrament or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proczcss, Except as otherwise described in this Section 2, all
payments acceptcd and applied by Lender sliall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due tinde. the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Favinent in the order in which it became due. Any
remaining amounts shall be applied first to late charges; sesond to any other amounts due under this
Security Instrument, and then to reduce the principal baiurZe of the Note.

If Lender receives a payment from Borrower for a delisicueat Periodic Payment which includes
a sufficient amount 1o pay any late charge due, the paymer: inay be applied to the delinquent
payment and the late charge. If more than one Periodic Payment i ow'standing, Lender may apply
any payment received from Bomower to the repayment of the Periedie Payments if, and to the
extent that, each payment can be paid in full. To the extent that any exes; exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ‘0 piincipal due
under the Note shall not extend or postpone the due date, or change the amount, v ¢bc Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of
amounts due for. (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow ltems." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem,

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has besn waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may
require, Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow hems
directly; pursuant to a waiver, and Borrower fails to pay the amount due for an Bscrow Item, Lender
may exercise #s rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section © 1» yepay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow ltems it onv time by a notice given in accordance with Section 15 and, upon such
revocation, Borroveer shall pay to Lender all Funds, and in such amounts, that ar¢ then required
under this Section 3,

Lender may, at any ‘e, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the timy specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESTA. Lender shall estimate the amount of Funds due on the basis of
curmrent daia and reasonable estinates of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an »sizution whose deposits are insured by a federal agency,
instrumentality, ot entity (including Lendér. if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than the time specified under RESPA, (Lencer shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is made in wrting or Appirzable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrower 2:y interest or eamings on the Funds.
Borrower and Lender can agree in writing, however, that izicrest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accouniing of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESFA, Lender shall account to
Bomower for the excess funds in accordance with RESPA. If there is a shoitage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borower as requirer. by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage i1 accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds helc in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Sorroveer shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESZA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prowgily
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atiain priofity over this Security Instrument, leasehold
payments or ground rents on the Propesty, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Ttems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

ILLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender deternmines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or motre of the
actions set forth above in this Section 4.

Lends+ may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting z+.vice used by Lender in connection with this Loan.

5, Prepesty Insurance, Borrower shall keep the improvernents now existing or hereafter
erected on the Praperty insured against loss by fire, hazards included within the term "extended
coverage,” and ary other hazards ncluding, but not limited to, carthquakes and floods, for which
Lender requires insniarce, This insurance shall be maintained in the amounts (including deductible
levels) and for the perisas that Lender requires. What Lender requires pursuant to the preceding
sentences can change dviig the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right
shall not be exercised unreasonsoly, Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge ior 1'ood zone detemination, certification and tracking services;
or {b) a one-time charge for flood zo%c, determination and certification services and subsequent
charges each time remappings or siwiur changes occur which reasonably might affect such
determination or certification. Borrower <ozl also be responsible for the payment of any fees
imposed by the Federal Emergency Manag¢ment Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrowers expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equity.in the Property, or the contents of the
Property, against any risk, hazard or liability and might providc greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Bomower could liave obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Not¢ rae from the date of
disbursement and shall be payable, with such interest, upon notice from Leader to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and a2l name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to Yold the
policies and renewal certificates. If Lender roquires, Borrower shall promptly give to Lender-all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insuvaice
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Bomrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT M
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property 1o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicabie Law requires interest
1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance nroceeds shall be applied to the sums secured by this Security Instrument, whether or not
then duz, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the
order provized for in Section 2.

If Borraw.r. abandons the Property, Lender may file, negotiate and settle any available
insurance clairs o%.d related matters, If Borrower does not respond within 30 days to a notice from
Lender that the incuitnze carrier has offered to seitle a claim, then Lender may negotiate and settle
the claim. The 30-day pesiod will begin when the notice is given. In either event, or if Lendet
acquires the Property wi2er Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insviaice proceeds in an amount not 10 exceed the amounts unpaid under
the Note or this Security Instiument, and (b) any other of Borrower's rights (other than the right to
any refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or yeciece the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not £iea due.

6. Occupancy. Borrower shall occupy, «stablish, and use the Property as Borrower's principal
residence within 60 days after the execution ¢f this Security Instrument and shall continue to
occupy the Property as Borrower's prncipal resicence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writuif, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist whico ae beyond Borrower's control.

7. Preservation, Maintenance and Protection of thc Peyperty; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Proper’y w deteriorate of commit wasie on
the Property. Whether or not Borrower is residing in the Properiy, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or derieasing in value due to its
condition. Unless it is determined pursuant to Section 5 that ripour or restoration is not
economically feasible, Borrower shall promptly repair the Property if daraged to avoid further
deterioration or damage. If insurance or condemnation procceds are paid in. connection with
damage to, or the taking of, the Property, Borrower shall be responsible for renarring or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disbur e proceeds
for the repairs and restoration in a single payment or in a series of progress payments s fi:e work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or zestare the
Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Borrower's Loan Application. Bomower shall be in defavlt if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate information
ot statements 1o Lender (ot failed to provide Lender with material information) in connection with
the Loan. Material representations include, but are not limited to, representations conceming
Bomower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perforn the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property; then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in *ic_Property and rights under this Secunity Instrument, including protecting and/or
assessing the va.ue of the Property, and securing and/or repaifing the Property. Lender’s actions can
include, but ar ne. limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrumert; £} appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Properiy ~ud/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, chrags locks, replace or board up doors and windows, drain water from
pipes, eliminate building or oilier code violations or dangerous conditions, and have utilitics turned
on or off, Although Lender may tak< action under this Section 9, Lender does not have to do so and
is not under any duty or obligation vo do-so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Scrtion 9.

Any amounts disbursed by Lender vder this Section 9 shall become additional debt of
Borrower secured by this Security Instrumert. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payaile, ‘with such interest, upon notice from Lender to
Borrower requesting payment.

If this Security Instrument is on a leasehold, Buziewer shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Properiy, Gis leasehold and the fee title shall not
mesge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage inzrance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Moi'gage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lendes cesses to be available from the
mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insuzancé, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrowe: of the Morigage
Insurance previously in effect, from an alternate mortgage insurer selected oy ‘Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shal’ eintinue to
pay to Lendes the amount of the separately designated payments that were due when the irsurance
coverage ceased to be in effect. Lender will accept, use and retain these paymens as a
non-refundable loss reserve in licw of Mortgage Insurance. Such loss reserve sha'l e
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no
longer require loss reserve payments if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mongage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premivms for
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Mortgage Insurance, Borrower shall pay the premiwms required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writicn agreement between Borrower and Lendes rovidin
for such termination or until termination is required by Applicable Law. Nothing in this Section |
affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (of any entity that Amrchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. . .

ortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agrcements with other parties that share or modify their risk, or reduce losses. These
agrecments ate on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or-oaiies) to these agreements. These agreements may require the monga%e insurer 1o make
payments using any source of funds that the mortgage insurer may have avalable (which may
include furds ootained from Mortgage Insurance premiums).

_ As a remliof these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any.cthor entity, or any affiliate of any of the foregoing, may receive (clirectiy or
indirectly) amounts #hat derive from (or might be characterized as) a portion of Borrower's
payments for Mortgaﬁa Insurance, in exchange for sharing or modifyinhthe mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchangg for a share of the premiurs paid to the insurer, the arrangement is often
termed "captive reinsurance.” Frsther.

(a) Any such agreements wifl not affect the amounts that Borrower has agreed to pay for
Mortgags nsurance, or an¥ othcr terms of the Loan. Such agreements will not increase the
an;oust orrower will owe for Martpaee Insurance, and they will not entitle Borrower to any
refund,

(b) Any such agreements will not «ffrct the rights Borrower has - if any - with respect to
the Mortﬁrge Insurance under the Hom.>wners Protection Act of 1998 or any other law,
These rights may include the right to receivc-certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, (o have the Mortgage Insurance terminated
automatically, and/or to receive a refund of auy Mortgage Insurance premivms that were
unearned at the time of such cancellation or termiziation,

11, Assignment of Miscellaneous Proceeds; Forieiture, All Miscellancous Proceeds arc
herebé assi?ed to and shall be paid to Lender. ) _

the Property is damaged, such Miscellancous Procceds shall be applied to restoration or
repair of the Property, if the restoration or repair is econom.catly feasible and Lender's security 1S
not lessened. During such repair and restoration period, Lender <nall have the night to hold such
Miscellaneous Proceeds until Lender has had an opportunity to msp<ct such Property to ensure the
work has been completed to Lender's satisfaction, provided that _sucra inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single dispricse:nent or in a senes of
ﬂogress payments as the work is completed. Unless an agreement 15 made in writing or Applicable

w requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to
pay Borrower any interest or eamings on such Miscellaneous Procceds, If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneow: Proceeds shall
be applied to the sums secured by this Secunt?r Instrument, whether or not then dae, with the
excess, if any, paid to Borrower. Such Misce lancous Proceeds shall be applied in b2 order
provided for in Section 2. ) Y

In the event of a total taking, destruction, or loss in value of the Property the Misceliar<ois
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. . . _

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction; (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the pantial taking, destruction, or loss in value.
Any balance shall be paid to Bomower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be apﬁhcd to the sums secured by this Security Instrument whether or not the sums are then due.

‘the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is ~uthorized to collect and apply the Miscellancous Proceeds cither to restoration or repair
of the Ppurty or 1o the sums secured by this Security Instrument, whether or not then due.
"Opposing Paity" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Bomrower \ai! be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s jur anent, could result in forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Securi?r ent. Borrower can cure such a
default and, if acceleratior. has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dism:ssed with a ruling that, in Lender's jud&:'nent, preciudes forfeiture of the
Property or other material iapairment of Lender's interest in the Property or rights under this
Secunity Instrument. The procceds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Vropetty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Seraoa 2.

12. Borrower Not Released; Forbearince By Lender Not a Waiver, Extension of the time
for payment or modification of amortizaiiza of the sums secured by this Security Instrument
&mwd by Lender to Borrower or any Succesor ir tnterest of Borrower shall not operate to release

¢ fiability of Borrower or any Successors in In eres of Borrower. Lender shall not be required to
commence proceedings against any Successor in luieicst of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the zurms secured by this Security Instrument by
reason of any demand made by the original Borrowet 0. ny Successors in Interest of Borrower,
Any forbearance by Lender in exercising any right of remedy including, without limitation,
Lender's acceptance of payments from third persons, entitiec o Successors in Interest of Borrower
or in amounts less than the amount then due, shall not be a waiver of ar preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors aud Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be it and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer").
(a) is co-signing this Security Instrument only to mortgage, grant and convey he co-signer's interest
in the Property under the terms of this Security Instrument, Fb) is not personally chligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and an other Darrower can
agree to extend, modify, forbear or make any accommodations with regard to the te'ms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who useumes
Borrower's obligations under this Secu:igl Instrument in writing, and is approved by Lendtr, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall nov e
released from Borrower's obligations and liability under this' Security Instrament unless Lender

rees to such release in writing. The covenants and agrecments of this Security Instrument shall
bind (except as %rovided in Section 20) and benefit the successors and assigns of nder.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attomeys' focs, property inspection and
valuation fees. In regard to any other fees, the absence of express authonty in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

~ If the Loan is subject to a law which sets maximum loan charges, and that law is finall
interpreted so that the interest or other loan charges collected or to be collectsd in connection wi
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permtie limit; and (b) any sums already collected from
Borrower which excecded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a re nd reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge }whether or not a prepayment charge is provided for under the
Note). Bortowers acceptance of any such refund made by direct payment to Bomower will
constitv’c a vaiver of any right of action Borrower might have arising out of such overcharge.

15. Nesizes. All notices given by Borrower or Lender in connection with this Security
Instrument mas be in writing. Any notice to Borrower in connection with this Security Instrament
shall be deemcd w have been given to Borrower when mailed bil first class mail or when actuall
delivered to Boizgray's notice address if sent by other means. Notice to any one Borrower shall
constitute notice 162l Rommowers unless Applicable Law expressly requires otherwise, The notice
address shall be the Froerty Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrow 7 shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for repoiiing Borrower’s change of address, then Borrower shall only repont a
change of address through ihat specified procedure. There may be only one designated notice
address under this Sccunty Instrum.at at any one time. Any notice to Lender shall be given by
delivering it or by mailing 1t by firit cluss mail to Lender's address stated herein unless Lender has

designated another address by notice @ Bommower. Any notice in connection with this Securi

Instrament shall not be deemed to have reen piven to Lender until actually received by Lender. If

any notice required by this Security Insyument is also required under Applicable Law, the

ﬁ:s;plicablc Law requirement will satisfy ‘he corresponding requirement under this Security
trument.

16. Governiﬁ Law; Severability; Rules of Coastruction. This Security Instrament shall be
govemned by federal law and the law of the jurisdicie:, n which the Property is located. All rights
and obligations contained in this Security Instrumer: are subject to any requircments and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract of it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provisic ur clause of this Secunty trument
of the Note conflicts with Applicable Law, such conflict shall nit aifect other provisions of this
Security Instrument o the Note which can be given effect without W= conflictin provision,

As used in this Security Instrument; (a) words of the masculine gendir shall mean and include
corresponding neuter words or words of the feminine gender; (b) words 7 U singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sol¢ iscietion without any
obligation to take any action. . _ _

17. Borrower's Copy. Borrower shall be given one copy of the Note azd of this Security
Instrument. ‘ '

18. Transfer of the Property or a Beneficial Interest in Borrower. As used i thas Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of utic by
Borrower at a future date to a purchaser. _ ‘

If all or any part of the Property or any Intcrest in the Property is sold or transferred (or if
Botrower is not & natural person and a beneficial interest in Borrower is sold of transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. _ . o ‘

If Lender exorcises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of. (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right (o reinstate, or {c) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,

_including, but not limited to, reasonable attomeys' fees, property inspection and valuation fees, and
other fes: incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security instrument, and (d) takes such action as Lender may reasonably require to assure that
Lender's interes! in the Property and rights under this Secuﬁl{ Instrument, and Borrower's
obligation to pa; ti e sums secured by this Sccurity Instrument, shall continue unchanged unless as
otherwise provideZ under Applicable Law. Lender may require that Borrower pay such
reinstatement sums an” cr))enscs in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order, ‘c) certified check, bank check, treasurer's check or cashier's check,
provided any such chee).is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or cnijty: or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrusieit and obligations secured hereby shall remain fully effective as if
no acceloration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loar. Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Scewity Instrument) can be sold one or more times without
grior notice 1o Borrower. A sale might roilt in a change in the entity (known as the "Loan

ervicer’) that collects Periodic Payments due ruder the Note and this Secusity Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and

Arplicable Law. There also might be one or more chiavges of the Loan Servicer unrelated to a sale

of the Note. If there is a change of the Loan Servicex, Eorrower will be given written notice of the
change which will state the name and address of the-aew Loan Servicer, the address to which
payments should be made and any other information RESPA rquires in connection with a notice of
transfer of servicing. If the Note is sold and thereafer the Loan 1¢ serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing oblipzaions to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer 21d are not assumed by the

Note purchaser unless otherwise provided by the Note purchaser. ] )

Neither Borrower nor LenJ::r may commence, join, or be joined io-any judicial action (as
cither an individual litigant or the member of a class) that arises from th« other party's actions
pursvant to this Security Instrument of that alleges that the other party has treached any provision
of, or any duty owed by reason of, this Security Instrument, until such Borinwver or Lender has
notified the other panf\lr (with such notice given in compliance with the requirement: of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period aftor the aiving of
such notice to take comrective action. If Applicable Law provides a time period which-meast elapse
before certain action can be taken, that time period will be deemed to be reasonable for pripuses of
this paragraph, The notice of acceleration and opggrtunity to cure given to Borrower pursi2ra to
Section 22 and the notice of acceleration given to Borrower pursuant t0 Section 18 shall be decmied
to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and
Jaws of the junisdiction where the Property is located that relate to health, safety o environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and (d) an *Environmental Condition" means a
condition that can cause, contribute to, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which,
due 1o the presence, use, or relcase of a Hazardous Substancs, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally
recognized. to be appropriate to normal residential uses and to maintenance of the Property
(includiig, ¥ ut not limited to, hazardous substances in consumer products).

Borror/er shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or othe: sction by any govemmental or regulatory agency or private party involving the
Property and sav Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) an; Tovironmenta! Condition, including but not limited to, any spilling, leaking,
discharge, release or at of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or releasc of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothmg herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS, Berovver and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender ¢hall give notice to Borrower prior to acceleration
following Borrower's breach of any covenan( or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unicrs Applicable Law provides otherwise), The
notice shal) specify: (a) the default; (b) the action vequired to cure the default; (c) a date, not
Jess than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or befois tr.e date specified in the notice may
result in acceleration of the sums secured by this Security 'zstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further iiform Borrower of the right to
veinstate after acceleration and the right to assert in the-foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If
the default is not cured on or before the date specified in the notice, Lerder at its option may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provived in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of iitie Lvidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leader shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may clarge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hiinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Hlinois homestead exemption laws.

26, Placement of Collateral Protection Insurance, Uniess Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agrecment with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral.
This insurance may, but need not, proiect Borrower's intcrests, The coverage that Lender
purchases may not pay any claim that Borrower makes or any claim that is made against
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Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as
required by Borrower’s and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs -of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the
cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Secvrity Instrument and in any Rider executed by Bormower and recorded with it.

Witnesses:

/ /
LEKMM— (Scal)

MITCHELL LEVIN ~Borrower

47;"\/
Il o
J Oﬁ- LEVIN +Borrower
(Seal) {Seal)
~Bomrower -Bomrawer
(Seal) L (Sea)
~Borrower Somrower
(Seal) (Seal)
~Borrower -Bortower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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STATE OF ILLINOIS, COOK  County ss:
], CHERYL L. BRADY , a Notary Public in and for said county and
state do hereby centify that

MITCHELL LEVIN AND JOEL LEVIN

personally- known to me to be the same person(s) whose name(s) subscribed to the foregoing
instramant_appeared beforc me this day in person, and acknowledged that he/she/they signed and
delivered e <aid instrument as histher/their free and voluntary act, for the uses and purposes
therein set forth, '

Given undér v hand and official seal, this ~ 12TH dayof APRIL 2010 .

My Commission Expires. 5/9/201 -

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008466476 SK

STREET ADDRESS: 1724 RIDGEWOOD LANE WEST

CITY: GLENVIEW COUNTY: COCOK
TAX NUMBER: 04-25-300-041-0000

LEGAL DESCRIPTION:

LOT 3 IN BINM&ROSE SUBDIVISION BEING A SUBDIVISION OF A PART OF LOT 26 IN GLEN
OAKS ACRES BEI: A SUBDIVISION IN THE WEST 1/2 OF THE WEST 1/2 OF SECTION 25,
TOWNSHIP 42 NCRTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIZ

LEGALD CBY 04/12/10
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CONDOMINIUM RIDER

THIS ZCONDOMINIUM RIDER is made this 12TH  dayof  APRIL, 2010 ,
and is incorporatad into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or2acurity Deed (the “Security Instrument”) of the same date given by the
undersigned (the ‘Burawer”) to secure Borrower's Note to

BANK OF AMERICA, M5,

(the "Lender") of the same cate and covering the Property described in the Securily
Instrument and located at.
28268 NORTH BURLING STREET 205
CHICAGO, 'L 606857
[Progeity Address]

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project known as.
2828 N BURLING CONDO AGSNCIATI
[Name of Condominiuri Frject]

(the "Condominium Project’). If the owners association < other entity which acts for the
Condominium Project (the "Owners Association”) holds title ‘o property for the benefit or
use of its members or shareholders, the Property also includes Borrower's interest in the
Owners Association and the uses, proceeds and benefits of Borrowar's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agre e as follows:

A. Condominium Obligations, Borrower shall perform all of Borrowers Jhuoations
under the Condominium Projects Constituent Documents. The "Constituent Dosurients”
are the: (i) Declaration or any other document which creates the Condominium Proj2ct, (i)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower Ghell
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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B. Property Insurance. So long as the Qwners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "exiended coverage," and any other hazards, including, but not
limited to, zarthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives ‘he provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instalnents for property insurance on the Property; and (i) Borrower's obligation
under Section 5 %@ maintain property insurance coverage on the Property is deemed
sa}!sﬁed 1o the exier« i=at the required coverage is provided by the Owners Association
policy.

i What Lender requires a< a condition of this waiver can change during the term of the
oan,

Borrower shall give Lencer prampt nofice of any lapse in required property insurance
coverage provided by the maste. or blanket policy.

in the event of a distribution o pioperty insurance proceeds in lieu of restoration or
repair following a loss to the Property, whather to the unit or to common elements, any
proceeds payable to Borrower are her-oy assigned and shall be paid to Lender for
application to the sums secured by the Secury Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowe: +hall take such actions as may be
reasonable to insure that the Owners Associatior raintains a public liability insurance
polic% acceptable in form, amount, and extent of cove/ase to Lender.

. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with :;y condemnation or other taking
of all or any part of the Property, whether of the unit or of )& common elements, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after nc tice to Lender and
with Lender's prior written consent, either partition or subdivide the Propeny or consent to:
(i) the abandonment or termination of the Condominium Project, except for zoandonment
or termination required by law in the case of substantial destruction by ¥irs «_other
casualty or in the case of a taking by condemnation or eminent domaii; (#; any
amendment to any provision of the Constituent Documents if the provision is for ‘the
express benefit of Lender; (iii) termination of professional management and assumgod
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY S'GNING BELOW, Borrower accepts and agrees to the terms and covenants

containca.ir, th ondomipium Rider.
rn‘-" "Lﬂ@‘/‘/’ (Seal)

MITCHELL LEVIN -Borrower

%o( (™ (Seal)

JOEL YEVIN -Borrower

{Seal)
-Borrower

o) (Seal)
-Borrower

(Seal)
-Borrower

L) (Sea!)
-Borrower

{Seal)
-Borower

4 (Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fredls Mac UNIFORM
INSTRUMENT
BSS8R (0811) Page30f3

MOBC 04/12/70 T:15 AM 0851430524



1718015080 Page: 23 of 23

UNOFFICIAL COPY

EXHIBIT A

Property Address: 2828 North Burling Street, Unit 205
Chicago, IL 60657

Parcel ID Number: 14-28-114-056-1014
Legal Description:

Situated in the County of Cook and State of Hlinois: Unit 205 in 2828 N. Burling Condominium,
as delineatca o1 the Plat of Survey of the following described tract of real estate: Lots 31, 32, 33,
34, 35, and 30 il in LS. Warner’ Subdivision of Lots 17 and 18 in Bickerdike and Steele’s
Subdivision of Purtof West Half of North West Quarter of Section 28, Township 40 North, Range
14, East of the Third ¢'v'ncipal Meridian, in Cook County, linois.



