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MORTGAGE
THOMAS
Doc [D#: xxxxxxxxx340
PIN::17-22-304-059-1079,17-22-304-059-
1314
MIN: 100015702728563406
MERS Phone: 1-888-679-6377
Escrow/Closing # 17-001359

DEFINITIONS

Words used in mualtiple sections of this document are defined belewsand other words arc defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this tosument are also provided in Section 16.

(A) "Security Instrument” mcans this document, which is dated June 27, 2017, together with all Riders to this
document.

(B) "Borrower" is TANYA THOMAS and SEBASTIAN POTT,. Borrower is the mortgagor under this Sceurity
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate’corporation that is acting solcly us a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unger this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephiesic umber of P.O. Box 2026,
Flint, M1 48301-2026, tel. (888) 679-MERS.

(D) "Lender” is BANK OF AMERICA, N.A..LenderisaNational Association orgaruzedand cxisting under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Charlotte, NC
28255,

(E) "Note' means the promissory notc signed by Borrower and dated June 27, 2017. The Notc states that Borrower
owes Lender Three Hundred Sixty Thousand And 00/100 Dollars (U.S. $360,000.00) plus interest.
Borrower has promised to pay this debt in regutar Periodic Payments and to pay the debt in [ull not later than July 1,
2047,

(F) "Property" means the property that is described below under the heading "Transfer of Righis in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS-Single Fumily-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/
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(H) "Riders" means ati Riders to this Security Instrument that are executed by Borrower. The following Riders are 1o be
executed by Borrower [check box as applicable]:

& Adjustable Rate Rider & Condominium Rider [ Second Home Rider
O Balloon Rider O Planned Unit Development Rider U Biweekly Payment Rider
O 1-4 Family Rider O Other(s) {specily]

(1) "Applicable Law" means all contreiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. '

() "Commanivy Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposcd on Sorrower or the Property by a condominium association, homeowners association or similar organization.
(K) "Electronic Frpds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instizémestt, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape $o as to order, ingteuct-or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale tranatars, awomated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse fransfers.

{L) "Escrow [tems' means thos¢ ivimathat are described in Section 3.

(M) "Miscellaneous Proceeds™ mcans zzy compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds pawd under the coverages deseribed in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrcpresentations of, or omissions as 0, tevalue and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protceting Lender against the nonpayment of, or default on, the Loan.

(O} "Periodic Payment™ means the regularly schedu'ed amount due for (1) principal and interest under the Note, ptus {ii)
any amounts under Section 3 of this Sccurtty Instrument.

(P) "RESPA" means the Real Estate Settlement Procecares Act (12 U.S.C. §2601 et scq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subjectanatier. As used in this Security Instrument, "RESPA"
refers to all reguirements and restrictions that are imposed in regard to.«"lederally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage toan™ under RESEA.

(Q) "Successor in Interest of Borrower™ means any party that has taken<ie to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Enstrumedr,

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewaiz,_eateusions.and modifications
of the Note; and (i1) the performance of Borrower's covenants and agrecments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as'noninee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following describel property located in
the COUNTY of Cook:

Unit 1310 And Parking Unit P201 Together With Its Undivided Percentage Interest
In The Common Elements In Prairie District Homes-Tower Residences Condominium, As
Delineated And Defined In The Declaration Recorded As Document Number 0330719060,
As Amended From Time To Time, In The Southwest Fractional Quarter Of Section 22,
Township 39 North, Range 14, East Of The Third Principal Meridian, In Cook
County, Illinois.
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Note for Information: The property is commonly known as:
1717 8. Prairie Avenue, Unit 1310, Chicago, IL 60616

Permanent Index Numbers: 17-22-304-059-1079 & 17—22-304-059—1314
which currently has the address 01717 § Prairie Ave 1310, Chicago, IL 60616 ("Property Address™):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property.” Borrower
understands and agrees that MIERS holds only legal title 1o the interests granted by Borrower in this Sceurity Instrument,
but, if necesseay to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right; t¢ eagicise any or all of those interests, including, but not limited to, the right to foreclose and scll the Property;
and 10 take any‘actan required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER CQOVENANTS that Borrower is lawluily scised of the estate hereby conveyed and has the right to
mortgage, grant and convéy the Property and that the Properly is urencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the vitle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMZNT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to'eapstitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrowe: and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escraow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prineipal of, and interest on, the (lehtievidenced by the Note and any prepayment charges and late
charges duc under the Note, Borrower shall also pay fungs Tor Escrow Items pursuant to Section 3. Payments duc under
the Note and this Security Instrument shall be made in U.S. purreney. However, if any check or other instrument received
by Lendcr as payment under the Note or this Security Instruinzntis returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as sclected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose ceposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the locationdesignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient o hring the Loan current. Lender may
accepl any payment or partial payment insufficient to bring the Loan current, without waivcs of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender isaiotobligated to apply such
payments at the time such payments are accepted. If cach Periodic Payment is applied as of {socheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bodrawer makes payment
to bring the Loan current. 1f Borrower does not do so within a reasonable period of time, Lender shallzither apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to forcclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note; (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applicd to cach Periodic Payment
in the order in which it became duc. Any remaining anmounts shall be applied first to late charges, second to any other
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amounts due under this Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f morc
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, cach payment can be patd in full. To the extent that any excess exists after
the payment is applied 1o the full payment of onc or more Periodic Payments, such excess may be applied to any late
charges due. Volumary prepayments shall be applied first to any prepayment charges and then as deseribed in the Note.

Auny application of payments, insurance proceeds, or Miscelfancous Proceeds 1o principal due under the Note
shali not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrowcer shall pay to Lender on the day Periodic Payments are due under the Note,
until the Nots's paid in full, a sum {the "Funds”) to provide for payment of amounts due for: {a) taxes and assessments
and other itemis avhich can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payiicnisior ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 3; and4d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the
payment of Mortgage insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow ltems." At orfgitazion or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and assessments shall be
an Escrow lten. Borrower siall premiptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Eserositems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writiae, In the event of such waiver, Borrower shall pay dircctly, when and where
payable, the amounts due for any Escrow itemis for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish 10 Lender receipts evidoncing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrumen/, asthe phrase "covenant and agreement" is used in Scction 9. 1f
Borrower is obligated to pay Escrow Items dircctly, pursuativ to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Sectionr 2 and pay such amount and Borrower shall then be obligated
under Scction 9 to repay to Lender any such amount. Lenderipay revoke the waiver as to any or all Escrow liems at any
time by a notice given in accordance with Scction 15 and, upon such/revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum arsount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis ol current data and Ceasonable cstinases of expenditures of
future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in sny Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified vaded ZESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
[tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 0 make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funas; Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess Nunds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
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the amount necessary 0 make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aitributable 1o the
Property which can autain priority over this Sceurity Instrument, leaschold payments or ground rents on the Property, it
any, and Community Assoclution Dues, Fees, and Assessments, if any. To the extent that these ilems are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3. '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against cnforcement of the
lien in, lega! procecdings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfeciory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subizcuto @ lien which can attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identilying the ien) Within 10 days of the date on which that notice is given, Borrower shall satisly the licn or take
one or merce of the actionssetforth above in this Section 4.

Lender may require Besrower to pay a onc-lime charge for a real estate tax vertfication and/or reporting service
used by Lender in connection withstis Loan.

5. Property Insurance. soriower shall keep the improvements now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, carthquakes and floods, Tersvhich Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and £0-7the periods that Lender requires, What Lender requires pursuant to the
preceding sentences can change during the teinof the Loan. The insurance carricr providing the msurance shall be
chosen by Borrower subject to Lender's right 1o disapprove Borrower's choice, which right shall not be exercised
unrcasonably. Lender may require Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge for flood zone determination and
certification services and subscquent charges each time refmagpings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the revicw.of any flood zone determination resulting from an
objection by Borrower. y

If Borrower fails to maintain any of the coverages described aboveLender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to/purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not pioiect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and mght provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurtance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amovats isbursed by Lender under
this Section 3 shall become additional debt of Borrower secured by this Sccurity Instrumieni. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest/uron notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject.to'Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender und Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
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Property, if the restoration or repair 1s economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity o
inspect such Property to ensure the work has been completed to Lender's satistaction, provided that such inspeciion shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires intcrest
10 be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. |f the restoration or repair is not cconomically feasible or Lender’s
sceurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for inSection 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters< 1. Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has offercd
to settle a clainy, thepender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
cither event, or if Lot acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender ()
Borrower's rights to aty iisurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this
Security Instrument, and (bYary other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the coverage of
the Property. Lender may use the insyrance proceeds cither to repair or restore the Property or to pay amounts unpaid
under the Noic or this Security Insirimentwhether or not then due.

6. Occupancy. Borrower shall occuny, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Sccurity! [nstrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date ofloccepancy, unless Lender otherwise agrees in writing, which consent shall
not be unrcasonably withheld, or unless extenuaiin s circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protetior of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to fcteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall niaint2in the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unlése it is determined pursuant to Scction 3 that repair or
restoration is not cconomically feasible, Borrower shall promeily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics of
progress payments as the work is completed. I the insurance or condemnationproceeds are not sulficient 1o repair or
restore the Properly, Borrower is not relieved of Borrower's obligation for the comgietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has reasonable cause,
Lender may inspeet the interior of the improvements on the Property. Lender shall give Beitower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apipliCation process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or gonsent gave materially
false, mislcading, or inaccurate information or statements 1o Lender (or failed to provide Lendzr with material
information} in conncetion with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {(a)
Borrower [aiis to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bunkrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may atain
prierity over this Security Instrument or o enforce laws or regulations), or (¢} Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonabic or appropriate to protect Lender's interest in the Property and rights
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under this Security Instrument, including protecting und/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited 10: (2) paying any sums sccured by a licn which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to proteet iis
interest in the Property and/or rights under this Sccurity Instrument, including its secured position in a bankruptey
procceding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up deors and windows, drain water [rom pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Scction 9, Lender does not
have to do so and is not under any duty or obligation to do se. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instzament. These amounts shall bear interest at the Note rate from the datc of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

I1 this" Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquircs fZetitle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10, Mortgage rmsur=nce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requirzd-to maintain the Mortgage Insurance in eftect, If] for any reason, the Morigage insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to meke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reauired 1o obtain coverage substantially equivalent 1o the Mortgage Insurance
previously in effect, at a cost substantiaily cauivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer salacted by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay ta/Lander the amount of the separately designated payments that were due
when the insurance coverage ccased to be in effect, Lender will aceept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss rescrve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymerta i Mortgage [nsurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by/Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums’ for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was reguired 1o make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requiremerit for Morlgage Insurance ends in accordance
with any writlen agreement between Borrower and Lender providing for suclfépzzipation or until termination is required
by Applicable Law. Nothing in this Section 10 aficcts Borrower's obligation toqay faterest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) foi Certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party te the Mortgage Insurancs

Mortgage insurers evaluate their total risk on all such insurance in force from timeteime, and may enter into
agreements with other parties that share or modify their risk, or reducc losses. Thesc agreciments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have avatlable (which may include funds obtained from Mertgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:
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(a)} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortpage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

L. Assignment of Miscellaneous Proceeds; Fortfeiture. All Miscellaneous Proceeds are hereby assigned 1o
and shall be paid to Lender.

It e Broperty is damaged, such Miscellancous Proceeds shatl be applied 1o restoration or repair of the Property,
if the restoratios or repair is cconomically feasible and Lender's security is not tessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to
inspeet such Properdy 1 ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptlVender may pay for the repairs and restoration in o single disbursement or in a series of progress
payments as the work is comjicted, Unless an agreement is made in writing or Applicable Law requires interest 10 be paid
on such Miscellancous Prodecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the resigrarion or repair is not cconomically feasible or Lender's sceurity would be lessencd,
the Miscellancous Proceeds shall'be‘applied to the sums secured by this Sceurity Instrument, whether or not then due,
with the excess, if any, paid to Rorroyer. Such Miscellaneous Proceeds shall be apphied in the order provided for n
Section 2.

In the cvent of a total king, destiaczion, or loss in value of the Property, the Miscellincous Proceeds shall be
applied 10 the sums sccured by this Security Listrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, ¢+ loge in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction; er loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately betoreshe partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secureriby this Security Instrument shatt be reduced by the
amount of the Miscellancous Procceds multiplied by the followine fraction: (a) the total amount of the sums secured
immediately hefore the partial taking, destruction, or loss in value dividcd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balansc shall be paid to Borrower,

It the event of & partial tuking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or toss in value is4ess than the amount of the sums securcd
immediately before the partial taking, destruction, or loss in value, uniess Borrowsr and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applicd 1o the sums secured by this Sectrity Instrument whether or not the
sums are then due.

[ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower fiisithe Opposing Party (as
defined in the next semence} offers 1o make an award to settle a claim for damages, Borrower {31540 respond to Lender
within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Misacllancous Proceeds
either to restoration or repair of the Property or to the sums secured by this Sceurity Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Procecds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impainment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstale as
provided in Section 19, by causing the action or procceding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
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interest in the Property arce hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in laterest of
Borrower. Lender shall not be required to commence proceedings aguinst any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments {rom third
persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude e exercise of any right or remedy.

13. Joinzand Several Liability; Co-signers; Successors and As51gns Bound. Borrower covenants and agrees
that Borrower's otwigaions and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does netexecute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signe's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 1o pay the sums securad by this Sceurity Instruinent; and (c¢) agrees that Lender and any other Borrower can
agree 10 extend, modify, foroear os-make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-gigner's conscnt.

Subject to the provisions of Scciion 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrumentip-vriting, and is approved by Lender, shall obiain all of Borrower's rights and
benefits under this Security Instrument. Bersoreer shall not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees o sach release in writing. The covenants and agreements of ihis Security
Instrument shall bind (except as provided in Section 200.and benehit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Boirower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's Interest in tne Property and rights under this Sccurity Instrument, including,
but not limited to, attorneys' fees, praperty inspection and vaivation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specidic feo to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that arcexpressly prohibited by this Security Instrument or by
Applicable Law.

IT the Loan is subject 1o a faw which sets maximum loan charges, asd that law is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection withthe Loan exceed the permitted limits, then:
{a) any such loan charge shall be reduced by the amount necessary to reduce theChzdge to the permitted limig; and (b) any
sums already collected from Borrower which exceeded permitied limits will be retynded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. Ha refund
reduces principal, the reduction will be treated as a partial prepayment without any prepagment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such retund piade by dircet payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of suchovercharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Sceurity Instrument shall be decmed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. It Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Sceurity Instrument at any one time. Any notice to
Lender shatl be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
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deemed 10 have been given to Lender untit actually received by Lender. 1f any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisty the corresponding requirement under
this Security [nstrument.

16, Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security [nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision.

As vsed in this Security Instrument: (a) words of the masculine gender shall mean and inctude corresponding
neuter words ov words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa;
and (c} the word "awy" gives sole discretion without uny obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer i fhe Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal orbeneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for decd/ contract for deed, installment sales contract or escrow agreement, the intent of which is the
transier of title by Borrower at a fiawre date to a purchaser.

H all or any part of the Fregerty or any Interest in the Property is sold or transferred (or if Borrower 15 not a
naturzl person and a benelicial interest 'n Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full ofa'tsums sceured by this Security Instrument. However, this option shall not be
exercised by Lender if such excrcise is prohitucd by Applicable Law.

If Lender exercises this option, Lenderchall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the hotjecis given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumen:_If Borrower fails'to pay these sums prior to the expiration of this
period, Lender may inveoke any remedies permitied by'this Security [nstrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleratior, ii Borrower meets certiin conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior 1o the carliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Securityinsirument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or.fchentry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (4) pays Lender all sums v hich then would be due under this Security
Instrument and the Note us it no aceeleration had occurred; (&) cures any defaalt ot any other covenants or agrecments;
(c) pays atl expenses incurred in enforcing this Security Instrument, including, but net limited to, reasonable attorneys’
fees, properly inspection and valuation fees, and other fees incurred for the purpose i protecting Lender's interest in the
Property and righis under this Security instrument; and {d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrowdi's saligation to pay the sums
securced by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s checv or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notce or a partial interest in the Note
(together with this Securily Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and

1LLINOIS-Single Family-Fannie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3(H4 101
ILLINOIS MORTGAGE (SIMTG.IL )
323.35(07/16) Page 10 of 13 BANK OF AMERICA, N.A.

IR AR

*2728563403616404000"

|

|




1718029050 Page: 12 of 20

UNOFFICIAL COPY

Doc 1D #: xxxxxxxxx340

Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there 1s
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transter of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan
Servicer or be trunsferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrowes or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 13}y ofsuch alleged breach and afTorded the other party hereto a reasonable period after the giving of such notice
to take corrective 2ction. If Applicable Law provides a time period which must elapse before ceriain action can be taken,
that time periodwiltbe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curd givesto Borrower pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuant to
Section '8 shall be desined o satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "[Hazardous Substances” are those substances defined
as toxic or hazardous substances, nollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or woxie peiroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehydd¢, andwadioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is lozatea that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, rerhedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a conditivn/hdt can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presenice, use, disposal, storage, or release of any Hazardous Substances,
or threaten (o release any Hazardous Substances, on orin‘tiie Property. Borrower shall not do, nor allow anyone else te
do, anything affecting the Property (a) that is in violation 1 «ny. nvironmental Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence, use, or release 614 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences ghall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generuiiy recognized to be appropriate to normal residential
uses and 1o maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any mvasiigation, claim, demand, lawsuit or other
action by any governmental or regulatory apency or private party involving the Property and any Hazardous Substunce or
Environmental Law of which Borrower has actual knowledge, (b) any Enviromnessi-Condition, including but not limited
to, any spitling, leaking, discharge, release or threat of release ol any Hazardous Substunee, and (c) any condition causcd
by the presence, use or release of a Mazardous Substance which adversely affects the valvcof the Property. If Borrower
learns, or is netified by any governmental or regulatory authority, or any private pasty.«hat any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shallpraaptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligriton on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aceeleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 3( days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
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notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and saie of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment’in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity
Instrument, bt only if the fee is paid 1o a third party for services rendered and the charging of the fee is permined under
ApplicableLin,

24. Wairer of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtu< eithe linois homestead exemption laws,

25. Placemencof Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requived by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests i Rorrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchascs may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Rorréwer may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has/otiained insurance as required by Borrower's and Lender's agreement, 11 Lender
purchases insurance for the collateral, Liarrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in conyection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Whe zosts of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its owiL

BY SIGNING BELOW, Borrower accepts and agrees 20:the terms and covenants contained in this Sceurity
Instrument aad in any Rider exceuted by Borrower and recorded with it

- BORROWER - T YA THOMAS

KQ/@

- BORROWER - SEBASTIAN POTT
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STATE OF AALANOLS

COUNTY OF (oot
This instrumient was acknowledged before me on éé) 7 / 7 by
LANYA  THOTAS  AwlD SEBASTIAY FoiT

el ey

- Notary Public a4

GrFICIALSEAL
MAGDALE:A 2ATUR NESTOROWICZ
NOTARY PUIZ - TATE OF ILLINOIS

My Commussion Expires: /O/é,é},o

Mortgage Loan Originator John Kirpanos

Nationwide Mortgage Licensing System and Registry Identification Number 222986
Mortgage Loan Origination Company BANK OF ZMERICA, N.A.

Nationwide Mortgage Licensing System and Registry Identification Number 399802
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Bscrow/Closing #: 17-001359

THIS CONDOMINIUM RIDER is made this 27th day of June, 2017, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™} of the same date given by the undersigned (the "Borrower™) to sceure Borrower's Nole to BANK
OF AMERICA, N.A. (the "Lender"} of the same date and covering the Property described in the Security
Instrument and located at:

1717 § Prairie Ave 1310, Chicago, IL 60616
[Property Address}

The Property” includes a unit in, together with an undivided interest in the common elements of, a
umdmmmum prsject known as:

“ PRAIRIE DISTRICT HOMES TOWER RESIDENCES CONDOMINIUM

. [Name of Condominium Project)
(the "Condominium Project™). If the owners association or other entity which acts for the Condeminium
Project (thc "Owners Association'') holds title to property for the benefit or usc of its members or sharcholders,
the Ploputy also includes Borrower's intcrest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANWTS, In addition to the covenants and agreements made 1n the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

Y

A. Condominium Obligations. 3orrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Docyments. The "Constituent Documents” are the: (i)
Declaration or any other document which creatcstoe Condominium Project; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Bedraver shall promptly pay, when due, all dues and
asscssments imposed pursuant to the Constitucnt Docuinznss.

B. Property Insurance. So long as the Owners Aseociation maintains, with a generally
accepled insurance carrier, a "master” or "blanket” policy‘on the Condominium Project which is
satisfactory 1o Lender and which provides insurance coverage ipdie amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within Ane term "extended coverage,”
and any other hazards, including, but not limited to, carthquakes ard floods, from which Lender
requires insurance, then:

(i) Lender waives the provision in Scction 3 for the Periodic Paymen. to _ender of the yearly
premium installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance <overage on the
Property is deemed satisficd to the extent that the required coverage is provided ty. the Owners
Assoclation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
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Borrowcer are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in licu of
condemnation, arc hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender 1othe sums secured by the Securily Instrument as provided in Section 1.

K. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's priorwritten consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonment or
fermination requirca by law in the case of substantial destruction by fire or other casualty or in the case
of a tuking by conderination or eminent domain;

{11) any ametament.to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; '

(iii) termination of predessional management and assumption of self-management of the
Owners Association; or

(iv) any action which wotngd liave the effect of rendering the public liability insurance
coverage maintained by the Owners Assaviation unacceptable to Lender.

F. Remedies. If Borrower does not pay.condommium dues and asscssments when due, then
Lender may pay them. Any amounts disbuised by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear tnterst from the date of disbursement at the Note
ratc and shall be payable, with interest, upon notice fron? Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terivs. and covenants contained in this
Condominium Rider.

M .ol"w%
— BORROWER - f:zmﬂ THOMAS
§ klo-

- BORROWER - SEBASTIAN POTT
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THOMAS
Doc 1D #: xxxxxxxxx340
Escrow/Closing #: 17-001359

THIS FIXED/ADJUSTABLE RATE RIDER 1s made this 27th day of June, 2017, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sceurity
Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to securc Borrower's
Fixed/Adjustable Rate Note (the "Note") to BANK OF AMERICA, N.A. ("Lender") of the same date and
covering (h< property described in the Security Instrument and located at:

1717 S Prairie Ave 1310, Chicago, IL 60616
[Property Address|

THE NOTE-IXOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BOKROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AN THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS/ In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cevenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest.rate of 3.125%. The Notc also provides for a change in
the initial fixed rate to an adjustable interest rate, as ielisws:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dafes '

The initial fixed interest rate I will pay will change to ar-adjustable interest rate on the first day of
July, 2024, and the adjustable interest rate | will pay may change on that day every 12th month thercafter.
The date on which my initial fixed intcrest rate changes to an adjustabie interest rate, and cach date on which
my adjustablc interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will bo.based on an lndex. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Index ysiee available as of the
date 45 days before cach Change Date is called the "Current Index,” provided that if the/Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my iqteest rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Two And

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie Mae
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One~Fourth pereentage points (2. 250%) (the "Margin") to the Current Index. The Note Holder wili then
round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the
iimits stated in Scetion 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

Thednserest rate | am required (o pay at the first Change Date will not be greater than 8 .125% or less
than 2.250%¢Thereafier, my adjustable interest rate will never be increased or decreased on any single
Change Date by wure than two percentage points from the rate of interest 1 have been paying for the preceding
12 months. My inicrest rate will never be greater than 8. 125% or less than the Margin.

(E) Effective ate of Changes

My ncw interestara‘e will become clfective on cach Change Date. T will pay the amount of my new
monthly payment beginning op-the first monthly payment date after the Change Date until the amount of my
monthly payment changes agatn:

(F) Notice of Changes

The Notc Holder will delivero: mail o me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any chaigis.in my adjustable interest rate before the effective date of any
change. The notice will include the amountwi™my monthly payment, any information required by law to be
given 1o me and also the title and telephone nujnber of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Inteiest in Borrower. As used in this

Section 18, "Intcrest in the Property” means any legal orbeneficial interest in the Property,

including, but not limited to, those beneficial interests transfeired.in a bond for deed, contract

for decd, installment sales contract or cscrow agreement, the inters efwhich is the transler of

title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is7s¢ld or transferred

(or if Borrower is not a natural person and a bencficial interest in Berlower is sold or

transferred) without Lender's prior written consent, Lender may require immediate payment in

full of all sums secured by this Sccurity Instrument. However, this option(shall not be

exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The

notice shall provide a period of not less than 30 days from the date the notice is given in

accordance with Section 15 within which Borrower must pay all sums secured by this Sccurity

Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family-- Fannie Mae

Uniform Insirument
Form 3187 6/01 {rev. 6/16)

CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR LIBOR INDEX

;wif 186)) Page 2 of 4 BANK OF AMERICA, N.A.
Al || m ARSI DA
|l||{ | f 2728563403616404000




1718029050 Page: 19 of 20

UNOFFICIAL COPY

Doc ID #: xxxxxxxxx340

may invoke any remedies permitted by this Sccurity Instrument without further notice or

demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Sccurity Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant |8 of the Sccurity Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Scction 18, "Interest in the Property" means any legal or beneficial interest in the Property,

including, but not limited to, those beneficial interests transferred in a bond for deed, contract

fordeed, installment sales contract or escrow agreciment, the intent of which is the transfer of

title by Borrower at a future date to a purchaser. :

[fall or any part of the Property or any Interest in the Property is sold or transferred

(or il Beirower is not a natural person and a beneficial interest in Borrower 15 sold or

translerred) watosut Lender's prior written consent, Lender may require immediate payment in

full of all sumsaecured by this Security Instrument. However, this option shall not be

exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not

exercise this option if:(z) sorrower causes to be submitted to Lender information required by

Lender to evaluate the intensed transferee as if a new loan were being made to the transferee;

and (b) Lender reasonably aetermines that Lender's security will not be impaired by the loan

assumption and that the risk ef s-hreach of any covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applicatile Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assvsnption. Lender also may require the transferec to

sign an assumption agreement that is acceptable to Lender and that obligates the transferee to

keep all the promises and agreements made fpahie Note and in this Sccurity Instrument.

Borrower will continue to be obligated under the Meie and this Security Instrument unless

Lender releascs Borrower in writing.
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I Lender exercises the option to require immediate payment 1n {ull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adpectarle Rate Rider.

7

- BORROWER - H'A%YA THOMAS

(Yo

- BORROWER - SEBASTIAN POTT
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