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Borrower: MATTHEW.S LITTLE

Permanent Index Numoer:~i3-07-134-003-0000

MORTGAGE MIN: 100342609170504008

VA Case No. 28-28-6-0876781

THIS LOAN IS NOT-ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

"4

Words used in multiple sections of this document are defined be?Gw.and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
arc also provided in Scction 16.

(A) “Security Instrument” means this document, which is dated June 30, 2027, tngether with all Riders
to this document.

(B) “Borrower” is MATTHEW S. LITTLE, AN UNMARRIED MAN. Borrowet is'the mortgagor
under this Security [nstrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpeiation that
is acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the aririgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Dclaware,-and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D)) “Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITED LIABILITY CORPORATION

organized and existing under the laws of the Siate of ILLINOIS. Lender’s address is 1300 WEST
HIGGINS ROAD SUITE 201, PARK RIDGE, IL 60068.

ILLINOIS VA MORTGAGE Form 3014  1/01  (Page 7 of 16 Pages)
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(L) “Note” means the promissory note signed by Borrower and dated June 30, 2017. The Note states
that Borrower owes Lender THREE HUNDRED EIGHTY-THREE THOUSAND SIXTY-TWO amd
NO/100-----Dollars (U.S. § 383,062.00) plus intcrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than July 1, 2047,

() “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan”™ means the debl evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

() “Kiders” mcans all Riders to this Security Instrument that are executed by Borrower. The
following Riders are 10 be executed by Borrower fcheck box as applicable):

(J Adjustable’Rxte Rider ] Condominium Rider O Second Home Rider
(J Balloon Rider 0O Planned Unit Development Rider
[J 1-4 Family Ride: (O Biweekly Payment Rider

& Other(s) [specify] “ Assumability Policy Rider

(T) “Applicable Law” mcans_zil-controlling applicable federal, statc and local statutcs, regulations,
ordinances and administrative tules-2nd orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opirtons.

(J) “Community Association Dues, Fecs, sl Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower o»/1%¢ Properly by a condominium association, homeowners
association or similar organization,

(K) “Electronic Funds Transfer” means any trancfer-of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizted through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order _iustruct, or authorize a financial institution 10
debit or credit an account. Such term includes, but is no¢ lingited 1o, point-of-salc transkers, automated

teller machine transactions, transfers initiated by telephone, vare. transfers, and automated clearinghouse
ransfers.

(L) “Escrow Items™ means those ilems that are described in Sectica 2.

(M) “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desctibed in Section 5) for:
(i) damagc to, or destruction of, the Property; (i) condemnation or other takine of alt or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations o¢-0r omissions as
o, the value andfor condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

ILLINOIS VA MORTGAGE Form 3014 1/01  (Page 2 of 16 Pages)
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject maiter, As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard (o a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSEE. OF RIGHTS IN THE PROPERTY

This Security-iastrument securcs 10 Lender: (i) the repayment of the Loan, and all rencwals, extensions
and modificatiuns.of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security lactzement and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS\(so'2ly as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns ot MERS the following described property located in the County of COOK:

SEE LEGAL DESCRII'TION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 5243 N NEW ENGLAND AVE,
(Street]
GHICAGO, ILLINOIS (036, (“Pioperty Address”):

TOGETHER WITH all the improvements now or hereafter erected on the piorerty, and all
casements, appurienances, and fixtures now or hereafter a part of the property. All replaczivents and
additions shall also be covered by this Security Instrument.  All of the foregoing is referred 14in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds anly legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the right: 1o
exercise any or alt of those interests, including, but not limited 10, the right o foreclose and sell the
Property. and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS VA MORTGAGE Form 3014  1/01  (Page 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right 0 mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record.  Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction 10 constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[. /fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
Frepaymer'; charges and late charges due under the Note. Borrower shall also pay funds for Escrow
lems pursuant/«> Section 3, Payments duc under the Note and this Security Instrument shall be made
in U.S. currenry. dowever, if any check or other instrument reccived by Lender as payment under the
Note or this Security Instrument is returned o Lender unpaid, Lender may require that any or all
subsequent payments‘dus under the Note and this Security [nstrument be made in one or more of the
[ollowing forms, as selecwed by Lender: (a) cash; (b) money order; (c) centified check, bank check,
weasurer’s check or ciasnler’s check, provided any such check is drawn upon an institution whose
deposils are insured by a federul agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed reccived by Lender when received at the location designated in the Note
or at such other location as may te designated by Lender in accordance with the notice provisions in
Scction 15. Lender may return any. p2yment or partial payment if the payment or partial payments
arc insufficient (o bring the Loan curient. Lender may accept any payment or partial payment
insufficient 1o bring the Loan current, withcv waiver of any rights heréunder or prejudice to its rights
to refuse such payment or partial payments int the future, bul Lender is not obrigaled 10 apply such
payments at the time such payments are accerves, If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay inicrest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes paymeant 10(bring the Loan current. If Borrower does not do
$0 within a reasonable period of time, Lender shall erthér 2pply such funds or return them to Borrower.
If not applicd earlier, such funds will be applicd to the catstanding principal balance under the Note
immediately prior 10 foreclosure. No offset or claim whick Porrower might have now or in the future
against Lender shall relieve Borrower from making payment: <ue under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othervise Zescribed in this Section 2, all
payments accepted and applied by Lender shall be applied in o following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (¢;-amounts due under Section 3.
Such payments shall be applied 10 each Periodic Payment in the order in »hich it became due. Any
remaining amounts shall be applied first to Jate charges, second 10 any other ammounts due under this
Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficient amount 10 pay any late charge due, the payment may be applied to the dalizguent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may applv any payment
received from Borrower to the repayment of the Periodic Payments if, and 1o the exient-ihat, each

ayment can be paid in full. To (he exient that any excess exists afier the payment is applied-to the
ull payment of on¢ or morc Periodic Payments, such cxcess may be applied to any late charoes duc.
xolumary prepayments shall be applied first to any prepayment charges and then as described in the
ote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
gndcr the Note shall not extend or postpone the due date, or change the amount, of the Periodic

ayments.

ILLINOIS VA MORTGAGE Form 3014 1/01  (Page 4 of 76 Pages)
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3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments arc duc
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts
due for: (a) laxes and assessments and other items which can attain priority over this Security
[nstrument as a lien or cncumbrance on the Praperty; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and @
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called “Escrow ltems.” At origination or at any time during the term of the Loan, Lender
may require that Community Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender ~ul potices of amounts to be paid under this Section. Borrower shall pay Lender the Funds (or
Escrow licims unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow [tems.
Lender may waive Borrower’s obligation to pay o Lender Funds for any or all Escrow Items at any
time. Any such swaiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where p2yable, the amounts due for any Escrow Ltems for which payment of Funds has been
waived by Lender aud,. if Lender requires, shall furnish to Lender reeeipts evidencing such payment
within such time perios 2s Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall forail purposes be deemed 10 be a covenant and agreement contained in this
Sceurity Instrument, as the pirase "covenant and agreement” is used in Section 9. If Borrower is
obligated 10 pay Escrow ltems 4irectly, pursuant (0 a waiver, and Borrower fails (o pay the amount
due for an Escrow Item, Lender riay exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated ‘inder Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as (o any or all Escrow ltems at any time by a notice given in accordance with
Section 15 and, upon such revocation, 2oriower shall pay 1o Lender all Funds, and in such amounts,
that are then required under this Section 3

Lender may, at any time, collect and liold Funds in an amount (a) sufficient 10 permit Lender
to apply the Funds at the time specified under [RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shait zstimate the amount of Funds due on the basis of
current data and reasonable estimales ol expendiivies of [uture Escrow liems or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose aejosits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an‘institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Fundso pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrew Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender '0take such a charge. Unless
an agrecment is made in writing or Applicable Law requires interest to be ziid on the Funds, Lender
shall not be required w pay Borrower any interest or earnings on the Funls. -Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sh4il account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, 2072 Borrower
shall pay to Lender the amount necessary 1o make up the shortage in accordance with RESP A but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount nccessary to make up the deficicncy in accordance with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund 10 Borrower any Funds held by Lender.

ILLINOIS VA MORTGAGE Form 3014  1/01  (Page 5 of 16 Pages)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributable (o the Property which can attain priority over this Security Instrument, leaschold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccurcd by the licn in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate 1o prevent the enforcement of the tien while those proceedings are pending, but only
until sy<h, proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien o this Security Instrument. If Lender deiermines that any
part of the Praperty is subject to a lien which can auain priority over this Security Instrument, Lender
may give Berrorer a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Scction 4.

Lender may roquive Borrower to pay a one-time charge for a real estate 1ax verification and/or
reporting service usca by Lender in connection with this Loan.

3. Property Insurance Borrower shall keep the improvements now existing or hereafter erected
on the Property insured agzinst'uss by {ire, hazards included within the term “"extended coverage," and
any other hazards including, Uut rot limited to, earthquakes and floods, for which Lender requires
insurancc, This insurance shall b maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Zender requires pursuant to the preceding sentences can change
during the term of the Loan. The-ipsurance carrier providing the insurance shall be chosen by
Borrower subject 1o Lender's right to dizsprrove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borroiver 1o pay, in connection with this Loan, either: (@) a
one-time charge for flood zone determination/ ceriification and tracking services; or (b} a onc-time
charge for flood zone determination and cervification services and subsequent charges each (ime
remappings or similar changes occur which reasonshly might affect such determination or certification.
Borrawer shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of ady ‘leod zone delermination resulting from an
objection by Borrower.

Il Borrower fails t0 maintain any of the coverages decc:ived above, Lender may abtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is/und2r no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage skall cover Lender, bul might or
might not protect Borrower, Borrower’s equity in the Property, or the/cantents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage (h2i was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so oblaince might significantly cxcced
the cost of insurance that Borrower could have obtained. Any amounts disbursea by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Fzstrument.  These
amounts shall bear interest at the Note rate from the datc of disbursement and slall e payable, with
such interest, upon notice from Lender Lo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morigagee and/or as an additional loss payee. Lender shall have the right 10/ wld the
policies and renewal certificates. If Lender requires, Borrower shall promplly give to Lénder all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall

include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS VA MORTGAGE Form 3014  1/01  (Page 6 of 16 Pages)
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In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 1o restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not [essened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Properly o ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed.. Unless an agreement is made in writing or Applicable Law requires interest o be paid on
such insarance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Foes for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuraace procecds and shali be the sole obligation of Borrower. If the restoration or repair is
not economicaly feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums. secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower.” 3uich insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abantoas.the Property, Lender may file, negotiate and setile any available insurance
Claim and related matteis. If Borrower does not respond within 30 days 10 a notice from Lender that
the insurance carrier has offerer. t2-settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when ae notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, 'Sorrower hereby assigns to Lender (a) Borrower's rights 1o any
insurance proceeds in an amount noi 4w exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Borrswer’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insxezace policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either 10 repair
or restore the Property or 0 pay amounts unpaiJ under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, estabiish,‘and use the Property as Borrower's principal
residence within 60 days after the execution of this Security, Instrument and shall continue to oceupy
the Property as Borrower’s principal residence for at [cast eae vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall ao._be unreasonably withheld, or unless
cxlenuating circumstances cxist which arc beyond Borrower's contra:

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o detei1nrale or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowar shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value dx=-¢ its condition, Unless
it is determined pursuant to Section 5 that repair or restoration is not economicatly feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or-Jamage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of) the Property,
Borrower shall be responsible for repairing or restoring the Property only if Leader bas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoraiisn in a singie
payment or in a series of progress payments as the work is completed. [f the irsurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not i<lieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS VA MORTGAGE Form 3014  1/01  (Page 7 of 16 Pages)
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan a plication
Erocess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
nowledge or consent gave malerially false, misleading, or inaccurate information or slatements to
Lender (or failed 1o provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower’s accupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
if (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a lcgal procceding that might significantly affcct Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeire, for enforcement of a lien which may attain priority over this Security Instrument or to
enforse !aws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay lor whaiever is reasonable or aPpropriale to protect Lender’s interest in the Property and rights
under this (Sevurity Instrument, including protecting and/or assessing the value of the Property, and
securing andsoi repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums securcd 0y a lien which has priority over this Security Instrument; (b) appearing in court; and
gc) paying reasonablC attorneys’ fees (o protect its interest in the Property andjor rights under this

ceurity Instrument, factuding its secured position in a bankruptey proceeding. Securing the Property
includes, but is not limied (o, entering the Property to make repairs, change locks, replace or board
up doors and windows, draii viater from pipes, climinate building or other code violations or dangerous
conditions, and have utilitics viraed on or off. Although Lender may take action under this Section 9,
Lender does not have to do 'so 74 is not under any duty or obligation 1o do so. It is agreed that
Lender incurs no liability for no. taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thesy amounis shall bear interest at the Note rale from (he date
of disbursement and shall be payable, with. such interest, upon noticc from Lender to Borrower
requesting payment.

If this Security Instrument is on a leaseh(ld, Borrower shall comply with all the provisions of the
lease.  If Borrower acquires fee title to the Propeity, the leaschold and the fee title shall not merge
unless Lender agrees 1o the merger in writing,

0. Mortgage Insurance. If Lender required i4sr7gage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 1o mainfir: the Mortgage Insurance in effect. If, for
any rcason, the Mortgage Insurance coverage required by Lender cecases o be available from the
marigage insurer that previously provided such insurance an2 Borrower was required to make separately
designaled paymenis toward the premiums for Mortgage Insurarice, 3orrower shall ay the premiums
required o oblain coverage substantially equivalent (o the Mortgage insurance previously in effect, at
a cost substantially equivalent to the cost (0 Borrower of the Mortgzge Insurance l&rcviously in effect,
from an alternate mortgage insurer sclected by Lender. If substantially cquivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender tii€ aniount of the separately
designated payments that were due when the insurance coverage ceased o be in effect. Lender will
accepl, use and relain these payments as a non-refundable loss reserve in lieu of Martgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan'is u.timately paid in
(ull, and Lender shall not be required to pay Borrower any interest or earnings o such-loss reserve.
Lender can no longer require loss reserve payments if Monga%c Insurance coverage (in.<ns amourt and
for the period that Lender requires) provided by an insurer selected by Lender again becoraes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mbrigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required 10 make separately designated payments toward the premiums for Mortgage Insurance,
Borrowcer shall pay the premiums required to maintain Mort age [nsurance in cficet, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any wrilien agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.

ILLINOIS VA MORTGAGE Form 3014  1/01  (Page 8 of 16 Pages)
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
[nsurance.

Mortgage insurers evaluale their total risk on all such insurance in force from time 1o time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
paymenis using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly)
amounts tiat derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in <achange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such
agrcement provis'es that an affiliate of Lender takes a share of the insurer's risk in cxchange for a sharc
of the premiunis p2id 1o the insurer, the arrangement is often termed ‘caplive reinsurance.” Further:

{a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or uny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemer:: will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under toe/t7imeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certair-disclosures, to request and obtain canceliation of the Mortgage
Insurance, to have the Mortgage lisurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that very unearned at the time of such cancellation or termination.

IL. Assignment of Miscellaneous Traceeds; Forfeiture. All Miscellancous Procceds are hercby
assigned 10 and shall be paid o Lender.

If the Property is damaged, such Miscellanceus Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair i economicaily feasible and Lender’s security is not
lessened.  During such repair and restoration “pecicd, Lender shall have the right to hold such
Miscellancous Proceeds until Lender has had an oppo:iunity to inspect such Property (o ensure the
work has been compleled to Lender’s satisfaction, prowided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoratiop 1 a single disbursement or in a series of
progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required (o pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied 1o the sums sccured by this Security Instroment, whether or novthen due, with the excess, if
any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in <ne order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Propeity, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whetie! oz not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in"waich the fair
markel value of the Property immediately before the partial taking, destruction, or 10ss in value is equal
1o or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraciion: (a) the total amount of the sums secured immediately before the
partial wking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the pariial taking, destruction, or loss in value. Any balance shall be paid o
Borrower.,

ILLINOIS VA MORTGAGE Form 3014  1/01  (Page 9 of 16 Pages)
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partiai taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim tor damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 10 collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or (o the sums sccured by this Sceurity Instrument, whether or not then duc. "Opposing
Parly" mcans the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower 1as a right of action in regard 1o Miscellaneous Proceeds.

Borrowsi shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's {nagment, could result in forfeiture of the Property or other material impairment of
Lender’s inters:t io-the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acc:leration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding wo be disrass<il with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of 2ny award or claim for damages that are attributable to the impairment
of Lender’s interest in the Froperuy are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Torvearance By Lender Not o Waiver, Extension of the time for
payment or modification of amortizatico-of the sums sccured by this Sccurity Instrument granted by
Lender to Borrower or any Successor in'Inieiest of Borrower shall not operale (0 release the liability
ol Borrower or any Successors in [nterest ‘o Borrower. Lender shall not be required to commence
procecdings against any Successor in Interest of Boirower or to refuse to exiend time for payment or
otherwise modily amortization of the sums secured-bv-this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Inerest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without limitarion, Lender’s acceptance of payments from
third persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of apy right or remedy.

13. Joint and Several Liability; Co-signers; Successors ~ad Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint #nd several. However, any Borrower
who co-signs this Sccurity Instrument but does not execute the Nete {a "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-qigner’s interest in the Property
under the terms of this Security [nstrument; (b) is not personally obligted o pay the sums secured
by this Sccurity |nstrument; and (c) agrees that Lender and any other Boirower can agree (o ¢xiend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Boriowe' who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved-ov'{ znder, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrowe! shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Leader agrees
(0 such release in writing. The covenants and agreements of this Security Instrument shall bina (except
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS VA MORTGAGE Form 3014  1/01  (Page 10 of 16 Pages)
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[4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defauly, for the purpose of protecting Lender’s intercst in the Property and rights under this
Security Instrument, including, but not fimited 10, attorneys’ fees, property inspection and valuation fees.
In regard 0 any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may noL charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 1o be collected in connection with
the Loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 0, reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower vinich exceeded permitted limits will be refunded to Borrower. Lender may choosc to make
this refund by.relecing the principal owed under the Note or by making a direct payment 10 Borrower,
If a refund reduces-principal, the reduction will be treated as a partial prepayment without any
prepayment charge {whather or not a prepayment charge is provided for under the Noie). Borrower’s
accepance of any suchacfund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower mighit have arising out of such overcharge.

L5. Notices. All noticcs gven by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 1o-Rorrower in connection with this Security Instrument shall be
decmed to have been given to Borrower when mailed by first class mail or when actually delivered 10
Borrower’s noticc address if sent by o'hie’ means. Notice 10 any one Borrower shall constitute notice
10 all Borrowers unless Applicable Law éxpressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's thange of address, If Lender specifies a procedure
for reporting Borrowers change of address, (hew Dorrower shall only report a change of address
through that specified procedure. There may be only-aré designated notice address under this Security
Insirument at any one time. Any notice to Lender shati be given by delivering it or by mailing it by
first class mail 1o Lender's address stated herein unless Lencer nas designaled another address by notice
to Borrower. Any nolice in connection with this Security Instr*zient shall not be deemed t0 have been
given 10 Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requiresner will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sectirity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 10 any requiremezts and limitations of
Applicable Law. Applicable Law might explicitly ot implicitly allow the parties 1¢ agrze by contract
or it might be silent, but such silence shall not be construed as a prohibilion againsi agieement by
contract. In the event that any provision or clause of this Security Instrument or the i¥si2-conflicts
with Applicabte Law, such conflict shall not affect other provisions of this Security Instruriep®or the
Nole which can be given effect without the conflicting provision.
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As used n this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (€) the word "may” gives sole discretion without any obligalion
to take any action.

I7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
Contrace 0 escrow agrecment, the intent of which is the transfer of title by Borrower at a future date
10 a purchazer.

If alifor any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is pot 4 _natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior wiitzn consent, Lender may require immediate payment in full of all sums secured by
this Security Instruinest, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of nad 'css than 30 days from the date the notice is given in accordance with
Section 15 within which Borrowe: must pay all sums secured by this Security Instrument. If Borrower
(ails to pay these sums prior 1c.the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate’ Adter Acceleration. If Borrower mects certain conditions,
Borrower shall have the right 1o have enforcement of this Security [nstrument discontinued at any time
prior to the earliest of: (a) five days before sal¢ of the Property pursuant o Section 22 of this Security
[nstrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then woxid be due under this Security Instrument and
the Note as if no acceleration had oceurred: {b) cures any Gelanlt of any other covenanls or agreements;
(¢) pays all expenses incurred in enforcing this Security -Erstrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation f :¢8, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights urder (his Security Insttument; and
(d) takes such action as Lender may reasonably require to assure that Leaster’s interest in the Property
and rights under this Security instrument, and Borrower’s obligation o pzy-the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided ander Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses-in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chek. bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an ipstitation whose
deposits are insurcd by a federal agency, instrumentality or entity, or (d) Electronic Fuids. Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby tha'l-remain
fully effective as if no acceleration had oceurred. However, this right 10 reinstate shalt not apply in the
case of acceleration under Section 18.

ILLINOIS VA MORTGAGE Form 3014 1/01  (Page 72 of 16 Pagss)



1718657151 Page: 14 of 20

UNOFFICIAL COPY

Loan No: 0917050400 Data ID: 178

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold onc or more times without prior notice
to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and this Security [nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and theealier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
t0 a successcr [igan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Boriower nor Lender may commence, join, or be joined 10 any judicial action (as either
an individual litigant’or'the member of a class) that arises from the other party’s actions pursuant 1o
this Security Instrument »r-ihat alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security, Instrument, until such Borrower or Lender has notificd the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a s¢asonable period after the giving of such notice 10 take corrective
action. If Applicable Law provides-a.time period which must elapse before certain action can be taken,
that vime period will be deemed 1o ho reasonable for purposes of this paragraph. The notice of
acceleration and opportunily 1o cure givei 0 Borrower pursuant to Section 22 and the notice of
acecleration given to Borrower pursuant (¢ Scction 18 shall be deemed 1o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Sestion 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pullutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other fiarimable or (oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials corizining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federa! taws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (€) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition thit'<an cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storaze, or release of any
Huzardous Substances, or threaten to release any Hazardous Substances, on or in the Propenty.
Borrower shall not do, nor allow anyone clse to do, anything affecting the Projerty (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, o1 «>which, due
10 the presence, use, or release of a Hazardous Substance, creates a condition that adverzely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, 0. storage on
the Property of small quantities of Hazardous Substances (hal are generally recognizéd 1o be
appropriate to normal residential uses and 1o maintenance of the Property (including, but not limitcd
to, hazardous substanccs in consumcr products).

ILLINOIS VA MORTGAGE Form 3014  1/01  (Page 13 of 16 Pages)



1718657151 Page: 15 of 20

UNOFFICIAL COPY

Loan No: 0917050400 Data [D: 178

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Subslance, and (c) any condition caused by Lhe presence, use or release
ol'a Hazardous Substance which adversely alfects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligztion on Lender for an Environmental Cleanup.

NON-LINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceicration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s biench of any covenant or agreement in this Security Instrument (but not prior to
acceleration undr Seetion I8 vnless Applicable Law provides otherwise). The notice shall specify:
{a) the default; (by-trl action required to cure the default; (c) a date, not less than 30 days from the
date the notice is giver: to Borrower, by which the default must be cured; and (d) that failore to cure
the default on or before e date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower 41 the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-ex’stence of a default or any other defense of Borrower to acceleration
and foreclosure. [If the default is not-cured on or hefore the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclacs this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incur-ed in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorn’ys’ fees and costs of title evidence.

23, Release. Upon payment of all sums seeured by this Security instrument, Lender shall release
this Security Instrument. Borrower shall pay any rezo:dation costs. Lender may charge Borrower a
fec for relcasing this Sccurity Instrument, but only {€4b2. fee is paid 10 a third party for serviccs
rendered and the charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accordance with lllincis 12w, the Borrower hereby releases and
waives all rights under and by virtue of the [llinois homestead exeraption laws.

25. Placement of Collateral Protection Insurance. Unloss Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agree:oont with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interestz i 2orrower’s collateral. This
insurance may, but need not, protect Borrower's interests. The coverage taat Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Berrowsr in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, But only after providing
Lender with evidence (hat Borrower has obtained insurance as required by Borr¢wers and Lender’s
agreement. [f Lender purchases insurance for the collateral, Borrower will be respoisio’s far the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
ptacement of the insurance, until the effective date of the cancellation or expiration of thé insurance.
The costs of the insurance may be added to Borrower’s total outstanding batance or obligation) The

costs of the insurance may be more than the cost of insurance Borrower may be able 1o obtain on its
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

e Scal)
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[Space Below This Line For Acknowledgment]

State of ILLINOIS 4 §
County of é&' §

3y :'f L

B _ '%‘ﬁq} e 07
The f?regomg instrument was acknowledged before me this ay of /- )

204 . by

MATTHEW S LITTLE /" i /\
’;.r" tl/ "
Y
, Notary Public
-/"
a /’ Fl
My commission ¢ pirzs; ' A (Printed Name)
Ura De

elina

Loan Originator Organization: BLUELEAF LENDING, LLC
NMLSR 1D: 512298

Individual Loan Originator: MICHAEL STEPHEN COYNE
NMLSR [D: 222935
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Order No.:  17PSA478012NA

For APN/Parce! ID(s): 13-07-134-003-0000

LOT 31 IN BLOCK 3 IN WALTER G. MCINTOSH'S SECOND ADDITION TO NORWOOD HEIGHTS
BEING A SUSDIVISION OF LOT 6 IN SUPERIOR COURT PARTITION OF PART OF THE NORTH 1/2
OF SECTICN 7 ALSO NORTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TOVHE PLAT OF SAID SUBDIVISION RECORDED OCTOBER 2,1925 AS
DOCUMENT 965234/ 1,IN COOK COUNTY, ILLINOIS.
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Borrower: MATTHEW S LITTLE

ASSUMABILITY POLICY RIDER
VA Case No. 28-28-6-0876781

THIS  ASSUMABILITY POLICY RIDER is made on this 30th day of June, 2017, and is
incorporated inio and shall be deemed to amend and supplement the Morigage, Deed of Trust, Security
Deed or other such security instrument (the “Security Instrument’) of the same date given by the
undersigned ((he "Borrower") to secure Borrower’s Note(s) (the "Note") to BLUELEAF LENDING, LLC

(the "Lender”) o thic same date and covering the property described in the Security Instrument (the
"Property”y and lociiec al:

5243 N NEV/ =NGLAND AVE
CHICAGO, iLLINQIS 60656

In addition 10 the covenaitts and agreements made in the Security Instrument, Borrower further
covenants and agrees as follows:

1. Acccleration. The Note may, 4t the option of the Lender or the holder of the Note or its
authorized agent (collectively, the "Note Huid/r"), become immediately due and payable upon ransfer of
thc Property 10 any transferce, unless the acceprehility of the assumption of the Note obligation is
cstablished pursvant to Section 3714 of Chapter 37, Title 38, United States Code.

2. Funding Fec. A fec equal 10 onc-half of une percent (0.5%) of the balance of the Note as
of the date of transfer of the Property shall be payable to-<ps Note Holder, as trustee for the Department
of Veterans Affairs. If the assuming transferee fails (o pay <bis fee at the time of transfer, the fee shall
constitute an additional debt o that already secured by the Security Instrument, shall bear interest at the
rate provided in the Note, and, at the option of the Note Holder, skdii be immediately due and payable.
This fee is automatically waived if the assuming transferee is exempt urder Section 3729(c) of Chapter
37, Tiule 38, United Stales Code,

3. Processing Charge. Upon application for approval to allow assump ior of the Note obligation,
a processing fee may be charged by the Note Holder for determining the creditwoithiness of the assuming
transferee and subsequently revising the Note Holder’s ownership records when ‘an azgroved transfer of
the Property is completed. The amount of this charge shall not exceed the maximu(n es.ablished by the
Depariment of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 3%, Caited States
Code, applies.

4.  Indemnity Liability. If the Note obligation is assumed, the assuming transferee shall agree Lo
assume all of the obligations of the Borrower under the terms of the Note, the Security Instrument and
any other instruments creating or securing the Note, including the obligation of the Veteran (0 indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or
insurance of the indebtedness created or evidenced by the Note or Security Instrument.

ASSUMABILITY POLICY RIDER Page 1 of 2
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All other terms and provisions of the Sceurity Instrument and any riders thereto shall remain in full
force and effect.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this

Assumability Policy Rider.
e ‘—T..'.' ................... (Seal)
A
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