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Loan#: 3517050339

PIN: 32-28~105-024

Serv, #: 14442595817

MIN: 100109800003492308
MERS Phone: L-888-679-6377

DEFINITIONS

Words used in multiple sections of this docurment are def ned velow and other words are defined in Sections 3, 11, 13, 18,20
and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is daled OTINE 30, 2017, together with all Riders to this
document,

(B) "Borrower" is ALMETA LUNN, A SINGLE WOMAN. Borrower is the martgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a sepirate corporation that is acting solely as a
nomtinee for Lender and Lender's successors and assigns, MERS is the mortgagée auder this Security Instrument, MERS ig

organized and existing under the laws of Delaware, and has an address and telephode sumber of T.O, Box 2026, Flint, MI
48501-2024, tel. (888) 679-MERS.

(D) "Lender" is PLAZA HOME MORTGAGE INC..Lender is & CORPORBTION orgarizsd and existing under the laws of
CALTFORNIA. Lender's address is 2 PIERCE PLACE #1810, ITASCA, IL 60143.

(E) *Note" means the promissory note signed by Borrower and dated JUNE 30, 2017, The 1Tole states that Borrower owes
Lender ONE HUNDRED THIRTY THOUSAND AND 00/100 Dollars (U.S. $130,000.00) plas interest at the rate of
3. 875%. Borrower has promised to pay this debt in regulat Periodic Payments and to pay the debt i full ot later than JULY
1, 2032,

(F) "'Property" means the property that is desctibed below undsr the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Nate, plus interest, any prepayment charges and late charges dus under the Note,
and all sums due under this Security Instrunaent, plus interest,
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() "Riders" means all Riders to this Secwity Instrument that are executed by Borrower, The following Riders are to be
gxecuted by Borrower [check box as applicable]:

O Adjustable Rate Rider Ol Cordominium Rider [18econd Home Rider
O Balloon Rider Planned Unit Development Rider O Biwecekly Payment Rider
[ 1~4 Family Rider (1 Othex(s) [specify]

(1) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

(9) "Community Assoclation Dues, Fees, and Assessments"” means all dues, fees, assessments and other charges that are
imposed on Borrowor or the Property by a condarninium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than 2 transaction originated by check, draft, ov similar
paper instrumed.t, vhich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 a3 to
arder, instruct, or sathorize a finansial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, aatomated teller machine transactions, transfers initiated by telephone, wire transfers, and antomated
clearinghouse transie:s.

(L) YEscrow Items" mea1s thosge items that are deseribed in Section 3.

(M) "Miscellancous Procecds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) foc: (i) damage to, or destruction of, the
Property; (ii) condemnation or otheraking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentztions of, or omissions as tz, the vatue and/or condition of the Property.

(N) "Mortgage Insurance™ means insurane protecting Lender against the nonpayment of, ot default on, the Loan,

(0) "Periodic Payment" means the regulatly schizduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrumedt,

(P) "RESPA" means the Real Estate Settlement Provedures Act (12 U.S.C. §2601 et seq,) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be ame:aed from time to tims, or any additional or successor legislation or
regulation that governs the same subject matter. As used ‘n this Security Instrument, "RESPA" tefers to all requirements and
restrictions that are imposed in regard to a "federally related mertzage loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that hastaken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instiuaent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rénewals, extensions and modifications of
the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described proverty located in the COUNTY of
COOK:

LOT 3 IN GRAYMOOR ADDITICON, BEING A SUBDIVISION QF THE S0UTH 1,2 ¢F LOT 2 QOF THE
NORTHWEST 1/4 (EXCEPT THE NORTH 10 ACHRES THEREOF) IN SECTION 18, TOWNLHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINJIS.

which curpently has the address of 108 GRAYMOOR LN, OLYMPIA FIELDS, IL 60461-1220 ("Property Address"):
W8~ [0S =044 -0pcd ¥

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, ppurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Tnstrument. All of the foregoing is referred to in this Security Instrument as the "Property. Borrower undetstands and agrees
that MERS holds only legal title to the interests granted by Borrower it this Security Instrument, but, if necessary to comply
with law or custom, MERS (as notninee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
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mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defand generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines unifortm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforim security instoawment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borvower shall pay
when dus the principal of, and interest on, the debt ¢videnced by the Note and atty prepayment charges and lats charges duo
under the Note, Bortower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Tnstnrent shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or-his Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Tustrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) movey order; (¢) certified check, bank check, treasurer's check or cashier’s check, provided any such

check is drawn upon an irctimtion whoss deposits are insured by a federal agency, instumentality, or entity; or () Electronic
Funds Transfer.

Payments are deemedd received by Lender when received at the location designated in the Note or at such other
location &s may be designated by Lender in sccordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payriet or partial payments are insufficient ta bring the Loan current. Lender may accept
any payrent or partial payment insufficientis bring e Loan current, without waiver of arry rights hereunder or prejudice to
ita rights to refiise such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periidic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold suck unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of ‘ime, Lender shall either apply such funds or retum them to Borrower. If
not applied earlier, such funds will be applied to the orswnding principal batance under the Note immediately prior to
fareclosure, No offset ot claim which Borrawer might have now ot in the future against Lender shall relieve Borrower from

making payments due under the Note and this Security Instrunert or performing the covenants and agreements secured by this
Security Lustrument.

3. Application of Payments or Proceeds, Except as othetwize described in this Section 2, all payments aceepted and
applied by Lender shall be applied in the following order of priority: (&) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be appiied to sach Periodic Payment in the order in which it
became due, Any remaining arounts shall be applied fitst to late charges, second wany other amounts due under this Security
Instrurnent, and then to reduce the principal balance of the Note.

If Lender receives a payment from Boxrower for a delinquent Periodic Payinunyvhich includes a sufficient amount to
pay any lats charge due, the payment may be applied to the delinquent payment and the (ate charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Bortower to the repayinent of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that any excess exists aftes e payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late chargs due-Voluntary-prepayments
shall be applied first to any prepayment charges aud then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc vaasr the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Punds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are dus under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due fors (a) taxes and assessments and other
items which can attain priority over this Security Instrument a3 a lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiurms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called "Bscrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
bs escrowed by Borrawer, and such dues, foes and asscssments shall be an Escrow Itern. Botrower shall promptly furnish to
Tender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow [terns unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to
pay ta Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and whete payable, the amounts due for any Bscrow Items for which payment of
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Funds hes been waived by Lender and, if Lender requires, stall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower s obligated to pay Escrow Ltems directly, putsuant to a waiver, and Borrower
fails to pay the amount due for an Eserow ltem, Lender may exercise its tights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice glven in accordance with Section 15 and, upon such revocation, Borrawer shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Tender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA. Lender shall

estimata the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
ot otherwise in accordance with Applicable Law.

The Plnds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(incheding Lender 4f T.ender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to fav. dbs Bscrow Items no later than the time specified under RESPA, Lender shall not charge Rorrower for
holding and applying ‘ie Junds, annually analyzing the escrow sccount, or verifying the Escrow Items, unless Lender pays
Borrower interest on the TuaJs and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requizcs interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
ot earnings on the Funds. Borruwerand Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without chargs; an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds héld in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If tnete is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower 48 required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more that 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lendet shall notify Borrower as requize” by RESPA, and Borrower shall pay to Lender the amount necessary to
take up the deficiency in accordance with RESPA, bu. in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, teaseiold payments or ground tents on the Property, if any,
and Comniunity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3,

Barrawer shall promptly discharge any lien which has priority over this Security Instrument waless Botrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manrer-acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, ov.afinds against enforcerment of the len in,
legal proceedings which in Lendet's opinion operate to prevent the enforcement of the len while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder ¢f the lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any past of the Property is subject to a lien
which ean attain priority over this Security Instrument, Lender may give Bortower a notice ider tifyiig tho lien, Within 10 days

of the date on which that notice is given, Borrower shall satisfy the lien or take one or more ot iie artions set forth above in
this Section 4.

Lender may require Borcawer to pay a one-time charge for a real estate tax verification and/oi rerarting service used
by Lender in connection with this Loan,

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, sarthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Barrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may tequire
Borrower ta pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each |
time remappings or similar changes oceur which reasonably might affect such determination or certification, Borrower shall
also be reaponsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender {s under no obligation to purchase any particular type or amount of caverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previusly in effect, Borrower acknowledges that the cost of the insucance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lendet shall have the right to hold the policies and renewal certificates, If Lender requires, Borrawer shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance caverage, not
otherwise requicad by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall nazis Lender a3 mortgagee and/or as an additional loss payee.

In the even( of less, Borrower shall give prompt notice to the insurance carrier and Lender. Lendet may make proof of
loss if not made pramitly by Barrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underly ngz insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is econoinicaily feasible and Lender's security is not lessened. During such tepair and restoration period,
Lender shall have the right to ho'dguch insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed-ic Lendet's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the-epaixs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is 2uade in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or camings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall ne¢ be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not ecororuizally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this & :curity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the oider provided for in Section 2.

If Borrower abandons the Property, Lender may file; usgotiate and settle any available insurance claim and related
matters. If Borrower does not tespond within 30 days to a noved Zrom Lendet that the insurance carrier has offered to settle a
olairm, then Lender may negotiate and sattle the claim, The 30-duy prziod will begin when the notice is given, In cither event,
or if Lender acquires the Property under Section 22 or otherwise, Bovcoiwer hereby assigns to Lender () Borrower's tights to
any insurance proceeds in an amount not to exceed the amounts unpaid widzt the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned proniiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coveiage of the Property. Lender may use the

insurance praceeds either to repair or testore the Property ot to pay amounts unpais tnder the Note or this Security Tnstrument,
whether or not then due. )

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrament and shall continue to accupy the Propety, as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extepuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrawer sheilnot destroy, damage or
impair the Property, allow the Proporty to deteriorate ot commit waste on the Property, Whether or not Sairower is xesiding in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating ox ¢=ureasing in value
due to its condition. Unless it is datermined pursuant to Section 3 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterforation or damage. If insurance or conderanation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds far the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender ot its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender tmay inspect the interior of the impraverments on the Property, Lender shall give Borrower notice at the time of or prior
to such an interjor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Bomower or

TLLINOQIS-Single Family Fanuie Mag/Treddle Mae UNIFORM INSTRUMENT
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any persons ot entities acting at the direction of Botrower or with Barrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Propetty as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnuation or forfeiture, for enforcement of a lien which may attain priority ovet this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandened the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the vatue of the Property, and seouring and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying auy sums secured by 4 lien which has priority over this Secutity Tnstrument; (b)
appearing in conrt, and () paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrumeris, including its secured position in a bankruptey proceeding, Securing the Property includes, but is not
limited to, enteting (e Property to make repairs, change locks, replace or board up doots and windows, drain water from pipes,
eliminate building or ~ihe. code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take setion under this Sectivn' 9, Lender doss not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability foraotaking any or all actions authotized under this Section 9.

Any amounts disbursec by Lender under this Section 9 shall become additional debt of Borrawer secured by this
Security Instrument. These amounts ita'l bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Sorrower requesting payment,

If this Secwrity Instrument is on ¢ leavehold, Barrower shall comply with all the provisions of the lease, Botrower
shall not surrender the leasehold estate and intezests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Leniss, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not «ieige unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lendet requited Mortzage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to majntain the Mortgage Inst rancs in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Bottower shall pay the
premiums requited to obtain coverage substantially equivalent'ts the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insyzarce previously in effect, from an alternate mortgage
insurer setected by Lender, If substantially equivalent Mortgage Insuranc > voverage is not available, Borrowet shall continue to
pay to Lender the amount of the separately designated payments that were (e \vhen the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable t=ss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultiuantely paid in full, and Lender shall not be
required to pay Borrower any interest ot eatnings on such loss reserve. Lender can 5o longer require loss reserve paytments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) prc vided by en insurer selected by Lender
again becomes available, is obtained, and Lendet tequires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments foward the premiums for Mortgage Insurance, Bosrower shali oy tus premiums required to
maintain Mortgage Insurance in effect, ot to provide a non~refindable loss reserve, until Lender's reqnirement for Mortgage
Tnsutance ends in accordatice with any written agreement between Borrower and Lender providing for'such tetmination or until

termination is required by Applicable Law. Nothing in this Section 10 affects Botrower's obligation to peyinterest at the rate
provided in the Note.

Mottgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agresments with other parties that shars or modify their risk, or reduce logses. These agreements are on terms and conditions
that are satisfactory to the mortgage insueer and the other party (or parties) to these agreements, These agreements tay require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirestly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,

TLLINOQIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
v 32338 Pags 6 of 11 Form 3074 1401



1718657157 Page: 8 of 15

UNOFFICIAL COPY

1444259517 3FL7950339

or reducing losses. If such agreement provides thet an affiliate of Lender takes a share of the insurer's rigk in exchange for a
shate of the prermiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
ceytain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance

terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to/Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to testoration or repair of the Property, if the
restoration or repairis economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have thoright to hold such Miscellancous Procesds until Lender has had ar opportunity to inspect such Property
to ensure the work has et completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repaiis and restoration in a single disbursetnent or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Procecds, Lender shall not be-wcquired to pay Borrower any interest or earnings on such Miscellancous Proceeds, If the
restoration ot repair is not economically faasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securitv Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellansous Proceeds shall be apytied ‘n the order provided for in Section 2.

Tn the event of a total taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Tnstrument, wasther or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destructiow, or loss in value of the Proparty in which the fair market value of the
Property immediately before the partial taking, destructiow, oz loss in value is equal to or groater than the amount of the sums
secured by this Security Instrument inumediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this 3scurity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (&) the total amount of the sums securad immediately befors the
partial taking, destruction, or loss in value divided by (b) the fair tarl.et value of the Property immediately befare the partial
taking, destruction, or loss in vatue. Any balance shall be paid to Borlover

In the event of a partial taking, destruction, or loss in value of tha Troperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in vaiue is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrows: and Lender otherwise sgree in writing, the
Miscellaneous Procesds shall be applied to the sums secured by this Security Instramsit whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Jioriower that the Opposing Party (as
defined in the next sentence) offars to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Mirceilaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whetaer sr.aot then due. "Opposing

Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whoo Rotrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, 117, :nder's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interast in the Property or rights under this
Security Tnsteument, Borrower can cure stich a default and, if acceleration has occurred, reinstato ag povided in Section 19, by
causing the action or proceeding to be distwissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lendet's intsrest in the Property or rights under this Security Instrument. The proceeds of any

award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
ghall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided forin Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Tnstrument granted by Lender to Borrawer or any Successor
in Tnterest of Borrower shall not aperate to release the liability of Borrower or any Successors in Interest of Borrawer. Lender
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shall not be requirsd to commence proceedings against any Successor in Interest of Barrower or to refuse to extend time for
payment ar otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower o it amounts loss than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants end agrees that
Borrower's ohligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does nat execute the Note (a "co-signer): (2) is co-signing this Security Instrument only to martgege, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not petsonelly abligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nota without the co-signer's consent,

Subject-é the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securits Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instiument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lerdar agrees to such release in writing, The cavenants and agreements of this Security Instrument shall
bind (except as provided n Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. T2uder may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Terder's interest in the Property and rights under this Security Instrument, including, but not
limmited to, attorneys' foes, prone'ty inspection and valuation fees. Tn regard to atty other fees, the absence of express authority
in this Security Instrument to charge a sperific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whith se:s maximum loan charges, and that law is finally interpreted so that the interest
or othet loan charges collected or to be collsctd in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount neversary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borcower which exceeded permiticd aimits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed undet the Note ohy making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepaymen. without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Bortower's acceptanze of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have aricing out of such ovetcharge,

, 15. Notices, All notices given by Borrower ot Lender in canr2ction with this Security Instrument must be in writing.
Any notics to Borrower in connection with this Security Instrument sbril be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Botrowers unless Applicable Law exp essly requites otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice 2ddress by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procerture for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specifiet nrocedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice tc Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Baorrower. Any notice in connection with this Security Instrument shall not be deemed to hive been given to Lender until
actually received by Lender. If any notice tequired by this Security Instrument is also requires vider Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Insumment,

16. Governing Law; Severability; Rules of Construction, This Security Tnstrument shall h¢ govered by federal
law and the law of the jurisdiction in which the Property is located. All tights and obligations contained in this Security
Tnstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as 2 prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (2) words of the masculine gender shall mean and include corresponding neuter
words ot wards of the feminine gender; (b) words in the singular shall mezn and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Intercst in the
Property" means any legal or beneficial interest in the Propesty, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser, '

If all or any part of the Propetty or any Interest in the Property is sold or transferred (or if Borrower ig not a natural
person and a beneficial interest in Borrower i3 sold or transferred) without Lender's prior written consent, Lender may require

immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
securcd by this Security Insteutnent, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Accelexation, If Borrower meets certain conditions, Borrower shall have
the right to havs enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property putsuant to Section 22 of this Security Instrument; (b) such other petiod as Applicable Law might specify
for the termination o Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Eazeswver: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had oesr=red; (b) cutes any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrupeent, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred fur the purpose of protecting Lender's interest in the Property and rights under this Security
Tnstrument; and (d) takes such #=tion as Lender may reasonabiy require to assure that Lender's interest in the Property and
rights under this Security Instrumer, ¢nd Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one orinors of the following forms, as selected by Londer: (u) cash; (b) morey order; (¢)
certified check, bank check, treasurer's checls.orcashier's check, provided any such check is drawn upon an institution whoge
deposits are insured by a federal agency, instrurie=tality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effsctive as if no acceleration had
oceutred, However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Noce of Grievance, The Nots or a partial interest in the Note (together
with this Security Instrument) can be sold one or maore times ;without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Petiodic Payments due under the Note and this Security Instrument
and performs other tortgage loan servicing obligations under the Novs, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to # sale of the Note. If there is a change of the Loan
Servicer, Borrawer will be given written notice of the change which will siate the name and address of the new Loan Servicer,
the address to which payments should be made and any ather information KEIPA requires in connection with a notice of
transfer of servicing. If the Nots is sold and thereafter the Loan is serviced by« L.oan Servicer other than the purchaser of the
Note, the mortgage loan ssrvicing obligations to Borrower will remain with the Loar Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided oy ine Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial actian (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Securiiy Instrurment or that alleges that the
other party has breached any provision of, or any duty owed by reasan of, this Security Instrament, until such Borrower or
Lender has rotified the other party (with such notice given in compliance with the requirements o #2ton 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice (o.tabs corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time peliod will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to eure given t3 Rorrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisty the notice and
apportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (1) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petralewm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction whete the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Eavironmental Condition" meaus a
condition that can ¢ause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous Substances, or
threaten to telease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
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anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the preseice, use, or release of a Hazardous Substance, creates a condition that adversely
affects the vatue of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardons Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substatices in consumer products),

Barrower shall protaptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower hag actual knowledge, (b) any Bavitonmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Proverty is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmentzl Y.a %, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIEFSRM COVENANTS. Borrower and Lender further covenant and agres as follows:

22, Acceleration, Ramedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or 4rezment In this Security Instrument (but not prior to aceeleration under Section 18 unless
Applicable Law provides oth(rv ise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the netice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default op o hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foraclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right (o ¥ tinsiate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other ieiense of Borrawer to acceleration and foreclosure. If the default is not
cured on or before the date specified in the noites, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument witnos* further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to coliect <it-expensés incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable atorneys’ fees and eosts of title evidence,

23, Release, Upon payment of all sums secured Ly tais Security Instrument, Lender shall release this Security
Tnstrument, Borrower shall pay any recordation costs. Lendsr may liarge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and tie sarvging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Jlinois law, the Bestower hereby releases and waives all rights under
and by virtue of the Illinois howmestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower nrovides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lendet may purchase insurance at Borrawer's expenge to protect
Lender's interests in Botrower's collateral, This insurance may, but need not, protect Burrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is mad: against Borrower in connection with
the colfateral. Borrower may later cancel aay insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender putchases insurarice for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any ether charges Lender may
inopose in connection with the placement of the insutance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or oblipuiion. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

9

- BORROWER - AI:META LUNN
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STATEOF Y
COUNTY OF__CL(.IQZL/__

This instrument was acknowledged before me on JQ_ / 5 O //v 7 by ALMETZ LUK,

HAlp Mpeta F. Lunn & i3k omig2 o7 adscty S a

/R YV
@ j [} i / [4,/7{(,1]:,) Notary Public =t tA~V&
Livorneonsssosesseessinresss
i "OFFICIAL BEAL” ? . ‘
3 COLEEN WIRTEL 3 My Commission Expires:
¢ iatary Public, State of Wincls ¢
¥ty Sommission Expiras 051012020 5
»

QO*@"40*¢000$0000&¢000¢60@00

MORTGAGE LOAN ORIGTNATOR MONTCA BOATMAN

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER. 179457
MORTGAGE LOAN ORIGINATION COMPANY AMERTCAN WAY FINANCIAL SERVICES, INC,
NATIONWIDE MORTGAGE LICENS MU SYSTEM AND REGISTRY IDENTIFICATION NUMBER 198108
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PLARNED UNIT DEVELOPMENT RIDER

LUNN

Loan#: 3517050339
Serv. #: 1444259517
MIN: 100109800003492908

THIS PLANNED UNIT DEVELCPMENT RIDER is made this 30TH day of JUNE,
2017, and is incorporated into and shall be deemed to amend and supplement the Moxtgage, Deed
of Trust, or Security Deed (the "Security Instrument”).of the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note to PLAZA GME MORTGAGE INC., (the "Lender")
of the same date and covering the Property described in'the Security Insttument and located at:

108 GRAYMOOR LN, OLYMPIA FIELDS 1N, 60461-1220
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilitize; as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECCRD THAT AFFECT
THE PROPERTY (the "Declaration"). The Property is a part of a planned uuit development known
as
GREYMOOR
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Botrower's interest in the homeowners assceiction ot

equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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PUD COVENANTS, In addition to the covenants and agreements toade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents" are the: (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates the
Ownets Association; and (iii) any by-laws or other rules ot regulations of the Owners
Association, Borrower shall promptly pay, when due, all dues and assessments imposed
pricsuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generdlly accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which 15 sadefactory to Lender and which provides insurance coverage in the amounts
(including dewsctible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage," and any other hazards, including, but not limited to,
earthquakes and Ziocods, for which Lender requires insurance, then: (i) Lender waives the
ptovision in Sectiod ? for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain proparty insurance coverage on the Property is deemed satisfied to
the extent that the required ¢everage is provided by the Owners Associstion policy.

What Lender requires as'a soxdition of this waiver can change during the tetm of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
tnsurance coverage provided by the masier or blanket policy.

In the event of a distribution of prope tvinsurance proceeds in lieu of restoration
or repair following a loss to the Property, or to conurqon areas and facilities of the PUD,
any proceeds payable to Bortower are hereby assigriad and shall be paid to Lendet. Lender
shall apply the proceeds to the sums secured by the Secviiiy Instrument, whether or not
then due, with the excess, if any, paid to Botrower.

C. Public Liability Insurance. Borrower shall taice snch actions as may be
reasonable to ensure that the Owners Association maintains a putitic liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damsages, direct or
consequential, payable to Botrower in connection with any condemnatior ot sther taking
of all or any pat of the Property or the common arcas and facilities of the PULI, Gr for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lexder, Such
proceeds shall be applied by Lender to the sums secured by the Security Instruimnen as
provided in Section 11.

E. Lender's Prior Consent. Borrowet shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (if) any amendment to any provision of
ttie "Constituent Documents" if the provision is for the express benefit of Lender; (iii)
termination of professional management and agsumption of self-management of the
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Owners Association; or (iv) any action which would have the effect of rendering the public
Liability insurance coverage maintained by the Owners Association unacceptable to Lender.

T. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lexder to Borrower requesting payment.

BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider. , '

ﬂt( ! ;ﬂfw,ﬁi (- 30-)7

- BORROWER -~ ALMETA LUNN
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