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ASSIGNNVENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 29, 20.7 /is> made and executed between MANCHESTER
PROPERTIES, L.L.C., AN ILLINQIS LIMITED LIABILITY CZMPANY, whose address is C/O NATIONAL
SHOPPING PLAZA, 200 W MADISON ST STE 4200, CHICAGO, L 30506-3402 (referred to below as "Grantor™)
and CENTIER BANK, whose address is 600 East 84th Avenue, "aer.illville, IN 46410 {referred to below as
"Lender™}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants 4 rontinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to thy Fents from the following
described Property located in COOK County, State of lllinois:

See EXHIBIT A FOR LEGAL DESCRIFTION, which is attached to this Assignment and inade a part of this
Assignment as If fully set forth herein.

The Property or its address Is commonly known as 4730 BUTTERFIELD RDAD, HILLSIDE, (L 6i162. The
Property tax identification number is 15-08-319-023-0000; 15-08-318-024-0000; 15-00-274-°.25-0000;
15.08.319-044-00G0;  15-08-319-045-0000;  15-08-319-046-0000; 15-08-319-047-0000;  15-08-314-P45.0000;
15-08-319-051-0000;  15-08-319-052.0000; 15-08-319-053-0000; 15-08-319-054-0000; 15-08-319-074-250;
15-08-319-061-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures the following described additional
indebledness: all obligations, inciuding hedging obligations, debts and liabilities, plus Interest thereon, of Grantor to
Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them,
whether now existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary
or olherwise, whether due or not due, direct or Indirecl, delermined or undetermined, absolute or comtingent,
liquidated or unliquidated, whether Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surely, accommodation party or atherwise, and whether recovery Gpon such amounts may be or hereafter
may become barred by any statute of timitations, and whether the obligation to repay such amounis may be or
hereafter may become otherwise unenforceable.

FUTURE ADVANCES. (n addilion to the Note, this Assignment secures alt future advances made by Lender to
Borrower or Grantor whether or not the advances are made pursuant to a commitment. Specifically, without
limitation, this Assignment secures, in addition to the amounts specified in the Note, all future amounts Lender in its
discretion may loan to Borrower or Granlor, together with all interest thereon; however, in no event shall such future
advances {excluding interest) exceed in the aggregate $3,800,000.00.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
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PERFORMANCGE OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS
ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor, including a
claim for deficiency to the extent Lender is otherwise entilled to a claim for deficiency, before or after Lender's
commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with (his Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees te remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Greitar shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform alt
#i Qrantor's obligations under this Assignment. tUniess and until Lender exercises its right lo collect the Rents as
providd-below and so long as there is no default under this Assignment, Grantor may remain in possession and
control 41 and operate and manage the Property and coliect the Rents, provided that the granting of the right to
coliect tha'R<hts shall net constitute Lender's consent to the use of cash collateral in a bankruplcy proceeding.

GRANTOR'S RZPRESENTATIONS AND WARRANTIES. Granior warrants thal:

Ownership.” ran'ar is entitied to receive the Rents free and clear of all rights, loans, iiens, encumbrances, and
claims except as dis.losed to and accepted by Lender in wriling.

Right to Assign. Granter has the full right, power and authority to enter into this Assignment and to assign and
convey the Rents to Lerder

No Prior Assignment. Giantor k2= not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will riot sell, assign, encumber, or otherwise dispose of any of Grantor's rights in
the Rents except as pravided in this Assiment.

LENDER'S RIGHT TO RECEIVE AND COLLEC” RENTS. Lender shall have the right at any time, and even though
no default shatl have occurred under this Assignn ent, i~-<ollect and receive the Rents, For this purpose, Lender is
hereby given and granted the following rights, powers ind aithority:

Notice to Tenants. Lender may send notices 10 gy «nd all tenanls of the Properly advising them of this
Assignment and directing &ll Rents to be pald directly to-Ceruer or Lender's agent.

Enter the Property. Lender may enter upon and take possessiin of the Property; demand, collect and receive
from the tenants or from any other persens liable therefor, 2l ri the Rents; institule and carry on all iegal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
recover possession of the Property; collect the Rents and remove iy lenant-ar tenants or olher persons from the
Property. .

Maintain the Property. Lender may enter upon the Property to maintain e Property and keep the same in
repair: to pay the costs thereof and of all services of all employees, includiry their equipment, and of all
continuing costs and expenses of mainaining the Property In proper repair and.Conidon, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance :ffecied by Lender on the
Property.

Compliance with Laws. Lender may do any and alt things to execute and comply with the faws oithe State of
lingis and alse all other taws, rules, orders, ordinances and requirements of all other gaven mentil agencies
affecting the Property.

Lease the Property. Lender may rent of lease the whole or any part of the Property for such term or tenine and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriale, either in Lenazr's
pame or in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Properly as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have ali of the powers of
Grantor for the purposes stated above.

No Reguirement to Act. Lender shall not be required lo do any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the foregoing acts or things shall nat require Lender 1o do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in ils sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied 10 such ¢osis and expenses shall be applied 1o the Indebtedness.  All expenditures made by Lender
under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Nole rate from date of expenditure until paid.
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FULL PERFORMANCE. If Grantor pays afl of the Indebledness when due and otherwise performs ail lhe
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documenls, Lender shall
axecute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination fee
required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or olherwise,
or by guaranlor or by any third party, on the Indebtedness and thereafter Lender ia forced to remit the amount of that
payment (A} to Borrower's trustee in bankruptcy or fo any similar person under any federal or state bankruptcy law
or law for the relief of debtors, {B) by reason of any judgment, decree or order of any courl or administrative body
having jurisdiction aver Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower). the Indebledness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwilhstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebledness and the Property wilt cantinue to secure the
amount repaid or recovered to the same extent as If that amount never had been originally received by Lender, and
Greiiiar shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
s A0 signment.

LEN%EP'S. EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interestin *'.e-Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents,
including but nit limited to Grantor's failure to discharge or pay when due any amounls Grantor is required to
discharge of pa; ur der this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to} tane a7y+artion that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, securty /tevests, encumbrances and other claims, al any time Jevied or placed on the Rents or the
Property and paying all 2ruis for insuring, maintaining and preserving the Property. All such expendituras incurred
or paid by Lender for such purzases will then bear interest at the rate charged under the Note from the date incurred
or paid by Lender 1o the dal2 of reuayment by Granter. Al such expenses will become a part of the Indebtedness
and, at tender's option, will (%) be payable on demand; (B) be added to the baiance of the Note and be
apportioned among and be payable vith any installment payments to become due during either (1} the term of any
applicable insurance policy; or {2) “‘he remaining term of the Note; or (C) be treated as a balloon payment which
will be due and payable at the Note's me writy. The Assignment also will secure payment of these amounts.  Such
right shall be in addition to afl cther rights ant<enedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's o7, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payineni when due under the Indebledness.

Other Defaults. Borower or Grantor fails to comyly v or to perform any other term, cbligation, cavenant or
condition contained in this Assignment or in any of the Rui>ted Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any_ olkar agreement between Lender and Borrower or
Grantor,

Default on Other Payments. Failure of Grantor within the tirie ‘equired by this Assignment lo make any
payment for taxes or insurance, or any other payment necessary to/ zievent filing of or Lo effect discharge of any
lien.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor Gafedits under any loan, extension of
credit, security agreement, purchase or sales agreemenl, or any other agreemer(, in favor of any other creditor or
person that may materially affect any of Borrower's, any guarantor's or Grantor's fiopsdy or ability to perform
their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to lenaer by Borrower or
Grantor or on Borrowers or Grantor's behalf under this Assignment or the Related Decuments is false or
misleading in any material respect, ither now or at the time made or fumished or becomes false or misleading at
any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in fulliore and
effect (including failure of any collateral document to create a valid and perfected security interest or ligi) at any
time and for any reason,

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Borrower's or Granlor's
existence as a going business of the death of any member, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's properly, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptey of
insolvency laws by or against Borrower or Grantor,

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeilure proceedings, whether by
judicial proceeding, self-help, repossessian or any other method, by any creditor of Barrower or Grantor or by any
governmental sgency against the Rents or any property securing the Indebtedness. This includes a
gamishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this
Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasanableness of the claim which is the basis of the creditar or forfeiture proceeding and if Borrower or Grantor
gives Lender written notice of the creditor or forfeiture proceeding and depasits with Lender monies or a surety
bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as baing
an adequate reserve or bond for the dispute.
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Property Damage or Loss. The Property is losl. stolen, substantially damaged, soid, or borrowed against.

Events Affecting Guarantor. Any of the preceding evenls occurs with respect to any Guarantor of any of the
indebledness or any Guaranior dies or becomes incompetent, or revokes or disputes lhe validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender beligves the
prospect of payment or performance of the Indebledness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time lhereafter,
Lender may exarcise any one or more of the following rights and remedies, in addition to any other rights or remedies
provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice 1o Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower
would be required o pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
¥ronerly and collect the Rents, including amounls past due and unpaid, and apply the net proceeds, over and
sUoys-! ender's costs, against the indebtedness. In furtherance of this right, Lender shall have all the rights
proiide. for in the Lender's Right to Recelve and Coflect Rents Section, above. If the Renls are collected by
Lender. the! Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse inslruments received
in payment aereof In the name of Granter and to negotiate the same and collect the proceeds. Payments by
tenants or cther’vsers to Lender in respense to Lender's demand shall satisfy the obligations for which the
payments are mar’e, whather or nol any proper grounds for the demand existed. Lender may exercise its righis
under this subparag ar's either in person, by agent, or through a receiver.

Mortgagee in Possession.) Lender shall have the right to be placed as morigagee in possassion or to have a
receiver appointed 1o tana-poscession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propaiiy preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over ar # abo e the cost of the receivership, against the Indebledness. The morigagee
in possession of receiver may sesve without bond if permitted by law. Lender's right to the appointment of a
raceiver shall exist whether or not the auparent value of the Property exceeds the Indebtedness by a substantiat
amount. Employment by Lender shall nt disoralify a person from serving as a receiver.

Other Remedies. Lender shall have all otiie’ rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursu2 7o remedy shall not exclude pursuit of any other remedy,
and an election to make expenditures or to take action to rerorm an obligation of Grantor under this Assignment,
after Grantor's failure to perform, shall not affect Lender's rght 2o daclare a default and exercisa its remedies.

Attorneys' Fees; Expenses. if Lender instilutes any sui os action to enforce any of the terms of this
Assignment, Lender shall be entitled 1 recover such sum as the czurt may adjudge reasonable as atiorneys' fees
at trial and upon any appeal. Whether or not any court action is inve ~ed, and to the extent not prohibited by law,
all reasonable expenses Lender incurs that in Lender's opinion are necesrary ol any time for the protection of its
interest ar the enforcement of its rights shall become a part of the Indek'ednes~ payable en demand and shall
bear interest at the Note rate from the dale of the expenditure until repaid. Expeszes covered by this paragraph
include, without limitation, however subject 1o any limits under applicable lw, _enders altorneys' fees and
Lender's legal expenses, whether or not there is a lawsuil, including atlorneys' fees‘and ‘expenses for bankruptcy
proceedings (including efforts to madify or vacate any automatic stay or injunction), apj eals, and any anticipated
postjudgmant collection services, the cost of searching records, obtaining title reports ynuluding foreclosure
reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, ' ihe exteni permitted
by applicable law. Grantor aiso will pay any court costs, in addition o all other sums provided b law.

OBLIGATIONS. “Obligations~ shall include all loans, advances, debts, liabilities, obligations, covenants ard-duties

owing by the Grantor to the Bank of any kind or nature, present or future (including any interest accruing theiecn after
maturily, or after the filing of any petition in bankruptcy, or the commencement of any insolvency, reorganizetion, or
like proceeding relaling to the Grantor, whethar or not a claim for pest.filing or post-petition interest is allowed 17510

proceeding), whether direct or indirect (including those acquired by assignment or participalion), absolute ot

contingent, joint or several, due or to become due, now existing or hereafter arising, whether or not (i) evidenced by

any note, guaranty or other instrument, (ii) arising under any agreement, instrument or document, {ii} for the payment

of money, (iv) arising by reason of an extension of credil, opening of a letter of credit, joan, equipment lease or

guarantee, (v) under any interest rate swap, collar, cap, floor, swaption, or other interest rate protection or similar

agreement, or {vi) arising oul of overdrafts on deposit or other accounts or out of electronic funds transfers (whether

by wire transfer or through automated clearing houses or otherwise) or out of the return unpaid of, or other failure of
the Bank I receive final payment for, any check, ilem, instrument, payment order or ather deposit or credit to a

deposit or other account, or out of the Bank’ s non-receipt of or inability to collect funds or otherwise not being made.
whole in connection with depository or other similar arrangemenits; and any amendments, extensions, renewals and

increases of or to any of the foregeing, and all costs and expenses of the Bank incurred in the documentation,

negotiation, modification, enforcement, collection and otherwise in connection with any of the foregoing, including

reasonable attorneys’ fees and expenses.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding



1718634043 Page: 50of 8

UNOFFICIAL COPY

and agreement of the parties as to the matters set forth i this Assignment. No alteralion of or amendment to
this Assignment shall be effective unless given In writing and signed by the party or parties sought 1o be charged
or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used ta interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters related to the perfection and enforcement of
Lender's rights against the Property, this Assignment will be governed by federal law applicable to
Lender and to the extent not preempted by federal law, the laws of the State of Winois. In all other
respects, this Assignment will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of taw provisions.
However, if there ever Is a question about whether any provision of this Assignment is valid or
enforceable, the provision that is questioned will be governed by whichever state or federal taw would
find the provision to be valid and enforceable. The loan transaction that Is evidenced by the Note and
this Assignment has been applled for, considered, approved and made, and all necessary loan
rocuments have been accepted by Lender in the State of Indiana.

~koice of Venue. If there is a Jawsuit, Grantor agrees upoen Lender's request to submit lo the jurisdiction of the
covuris of Lake County, State of Indiana.

Joilit 2 id Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several/any all references to Grantor shalt mean each and every Grantor, and all references to Borrower shall
mear eacn inG every Borrower. This means that each Grantor signing below is responsible for all obligations in
this Assignrianl“Where any one or more of the parties is a corperation, partnership, limited fiability company or
similar entity, it is<io? necessary for Lender to inquire into the powers of any of the officers, directors, pariners,
members, or other 7.0s:s acling or purporting to act on the entity's behalf, and any obligations made or created
in reliance upon ine professad exercise of such powers shall be guaranteed under this Assignment.

Merger. There shall be n='m_rger of the interest or estate created by this Assignment with any other inlergst or
estate in the Property at any lime %!d by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Intérpretatlon. (1) In all cases w!ere there is more than one Borrower or Grantor, then alt words used in this
Assignment in the singular shall be decmeo\to have been used in the plural where the context and construction
so require. (2) |f mare than one persenisizns this Assignment as "Grantor,” the obligations of each Grantor
are joint and several. This means that if ‘Lender brings a lawsuit, Lender may sue any one or more of the
Grantors. |f Borrower and Grantor are not the sdme, person, Lender need not sue Borrower first, and that
Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
are for convenience purposes only. They are not 15 by used to interpret or define the provisions of this
Assignment.

No Walver by Lender. Lender shall not be deemed to have'weived any rights under this Assignment unless
such waiver is given in wriling and signed by Lender. No delay o7 cmission on the part of Lender in exercising
any right shall operate as a waiver of such right or any cther right A-waiver by Lender of a provision of this
Assignment shall not prajudice or constitute a waiver of Lender's nigiit other+ize o demand strict compliance with
that provision or any other provision of this Assignment. No prier waive " by lender, nor any course of dealing
between Lender and Grantor, shall constilute a waiver of any of Lender's iights/ur of any of Grantor's cbligations
as to any fulure transactions, Whenever the consent of Lender is required unier ‘his Assignment, the granting
of such consent by Lender in any instance shall not constitute continuing conserii-lo 2udsaquent instances where
such consent is required and in all cases such consent may be granted or withhe!s iz the sole discretion of
Lender.

Notices. Any nolice required to be given under this Assignment shall be given in writing,-znd shal be effective
when actually defivered, when actually received by telefacsimile (unless otherwise requirer. by aw), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the Uniterd simes mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the Leoi..ning of
this Assignment, Any parly may change its address for notices under this Assignment by giving forina' written
notice 1o the other parties, spacifying thal the purpose of the notice is to change the party's address. Fou notice
purposes, Grantor agrees to keep Lender informed at all times of Grantar's current address. LUnless othervisa
provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is
deemed to be notice given to all Grantors.

Powers of Attorney, The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
rencunced by Lender. .

Severabllity. If a courl of competent jurisdiclion finds any provision of this Assignment to be illegal, invalid, er
unenforceable as 1o any circumstance, that finding shall not make the offending provision llegal, invalid, or
unenforceable as to any other circumstance.  [f feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shail be
considered deleted from this Assignment. Unless otherwise required by law, the iliegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legalily, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transter of Grantar's inlerest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
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ownership of the Property becomes vested in a person ather than Grantor, Lender, without notice to Grantor, may
deal with Granior's suscessors with reference to this Assignment and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Tima is of the Essence. Time is of the essence in the performance of this Assignment.

Walve Jury. Al parties to this Assignment hereby walve the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefils of the
homestead exemption laws of the State of lllincis as to all Indebledness secured by this Assignment.

Walver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT QF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEZINITIONS. The following capitalized words and terms shall have Ihe foliowing meanings when used in this
Assigrment.  Unless specifically stated to the contrary, all references fo doltar ameunts shall mean amounts in lawful
mone; of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall inciude the singular, as the context may require. Words and terms not otherwise defined in this Assignment
shall have (b4 neanings attributed to such terms in the Uniform Commercial Code:

Assignmeri. ) The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may-be aimended or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RZNTS from time to time.

Borrower. The«=.d "Borrower” means MANCHESTER PROPERTIES, LL.C..
Defaulkt. The word “Deiault’ msans the Defaull set forth in this Assignment in the section titled "Default”.

Event of Default. The woids "Erct of Detault* mean any of the events of default sel ferth in this Assignment in
the default section of this Assigr nent.

Grantor. The word "Granlor* mear's MANCHESTER PROPERTIES, LL.C., AN ILLINOIS LIMITED LIABILITY
COMPANY,

Guarantor. The word "Guarantor” means. 4,y guarantor, surely, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the gua-anty from Guarantor to Lender, including without limitation a
guaranty of ail or part of the Note.

Indebtedness. The word "Indebtedness® means all Obliati=iis, all principal, interest, and other amounts, costs
and expenses payable under the Note or Related Documeits, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the fvo'e or Related Documenls and any amounis
expended or advanced by Lender lo discharge Grantor's obligatiuns or-axpenses incurred by Lender to enforce
Grantor's obligations under this Security Instrument, logether wilr interest-ca such amounts as provided in this
Security nstrument. Specifically, without timitation, (ndebtedness inclu'tes a.l amounts that may be indirectly
secured by the Cross-Collateralization provision of this Security Instrument..

Lender. The word “Lender" means CENTIER BANK, its successors and assigas.

Note. The word "Note” means the promissory note dated June 28, 2017, in the o' ;'na nrincipal amount of
$1,900,000.00 from Borrower to Lender, fogether with all renewals of, extensiuns 3¢ maodilications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreemer!, The interest rate on
the Nole is a variable interest rate based upon an index., The index as of the date of this Note ‘5 the one month
London Interbank Offered Rate as aforesaid as of the date of this Note. interest on the unpaid nrinc’sal balance
of the Note will be catculated using a rate of 2.250 percentage points over the Index. Payments on the Mile are
to be made in accordance with the follawing payment schedule: Borrower will make monthly payment of all
accrued and unpaid interest hersunder, as determined by Centier, plus & principal amount for such miorins as
provided in Exhibit A attached to the Promissory Note. Borrower's first payment is due August 10, 2017, andan
subsequent payments are due on the same day of each month after that. Barrower's final payment will be Jdue
on July 10, 2027, and will be for all principal and all accrued interest not yst paid. Payments include principal
and interest. If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase.  Any variable interest rate tied to the index shali be calculated as of, and shall begin on,
the commencement date indicated for the applicable payment stream.  NOTICE: Under no circumstances shall
the inlerest rate on this Noie be more than the maximum rate allowed by applicable law.

Property. The word "Property’ means all of Grantor's right, litle and interest in and to all the Property as
described in the "Assignment” section of this Assignment,

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, lpan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whethar naw or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents® means all of Grantor's present and future rights, title and interes! in, to and under any
and all present and fulure leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or securily deposits, advance rentals, profits and proceeds from the
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Property, and other payments and benefits derived or to be derived from such ieases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder, ’

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGMER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON JUNE 29, 2017.

GRANTOCR:

MANCHESTE OPERTIES, L.L.C., AN ILLINOIS LIMITED LIABILITY
COMPANY
By: .

b
GECRGE D. HAKUS, Prosident/Secretary of MANCHESTER
PILOPRTIES, L.L.C., AN ILLINGIS LIMITED LIABILITY COMPANY

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

/
STATE OF 4 apen )
N )88
COUNTY OF w’fi—” )
T
On this gﬂq day r. iU./Y\_Q (QD) ’7 before me, the undersigned Notary

Public, personally appeared GEORLEF{ HANUS, President/Secretary "of MANCHESTER PROPERTIES, L.L.C.,
AN ILLINGIS LIMITED LIABILITY COM“AMNY, and known to me to be a member or designated agent of the I|m:ted
liability cormpany that executed the ASSIGIun/cNT OF RENTS and acknowledged the Assignment 1o be the free and
voluntary act and deed of the limited liabiliy“crinpany, by authority of statute, its articles of organization or its
operating agreement, for the uses and purposes it erein menlioned, and on oath stated that he or she is authorized 1o
execute tPAssignme and in fact executed the Assiciment on behalf of the fimited liability company.

Residin . "
&QM{Y}%X%

FFICIAL SEAL

RI L KAPALDO

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:03/06/20

a2

B

Notary Public in and for the State of \.D,QQLAL@O)

My commission expires O ))/ O /—lD .

LaserPro, Ver, 17.1.10.015 Copr. D+H USA Corporalion 1997, 2017, All Rights Keselved. - ILAN
LACFRLPLAG14.FC TR-12283 PR-58 (M)

T T
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EXHIBIT A

PARCEL I:

LOTS 72 TO 77 INCLUSIVE, LOTS 302 TO 304 INCLUSIVE AND ALL THAT PART OF THE ALLEY
VACATED PER DOCUMENT 92029566, THAT PART OF LOTS 78 TO 8} INCLUSIVE LYING SOUTH OF THE
SOUTH LINE OF THE 16 FOOT ALLEY DEDICATED PER DOCUMENT 93310986 AND THAT PART OF
ALLEY VACATED PER DOCUMENT 19961617 LYING NORTH OF THE NORTH LINE OF SAID LOT 78 AND
LYING SOUTH OF THE SOUTH LINE OF THE 16 FOOT ALLEY DEDICATED PER DOCUMENT 93310986
ALL TN HILLSIDE GARDENS, BEING A SUBDIVISION OF THAT PART LYING SOUTH OF THE
SOUTHERLY LINE OF THE RIGHT OF WAY OF THE CHICAGO, AURORA AND ELGIN RAILROAD
COMPANY.CF THE WEST % OF THE FRACTIONAL SOUTHWEST % SOUTH OF THE INDIAN BOUNDARY
LINE OF SEZTION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY,ILLINOIS,
PARCEL 2:

LOT 250 IN HILLSIDE “GARDENS, BEING A SUBDIVISION OF THAT PART LYING SOUTH OF THE
SOUTHERLY LINE OF THE RIGRT OF WAY OF THE CHICAGO, AURORA AND ELGIN RAILROAD
COMPANY OF THE WEST % OF FRACTIONAL SOUTHWEST % SOUTH OF THE INDIAN BOUNDARY LINE
OF SECTION 8, TOWNSHIP 39 NORT:l, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF R ECORDED OCTOBER 1, 1924 AS DOCUMENT 8611976, IN COOK

COUNTY, ILLINQIS.

-PARCEL 3:

THE NORTH % OF THE VACATED ALLEY LYING 5O/TH AND ADJOINING LOT 250 AFORESAID, IN
COOK COUNTY, ILLINOIS.

PARCEL 4:

THE 16-FOOT EAST-WEST ALLEY VACATED PER DOCUMENT 96585768 LYING SOUTH OF A LINE 8
FEET SOUTH OF THE SQUTH LINE OF LOT 250, AND ALL OF THE 16:F20T NORTH-SOUTH ALLEY
VACATED PER DOCUMENT 96085768 LYING SOUTH OF THE NORTH LINZ EXTENDED EAST OF LOT
302, ALL IN HILLSIDE GARDENS, BEING A SUBDIVISION OF THAT PART LVING SOUTH OF THE
SOUTHERLY LINE OF THE RIGHT OF WAY OF THE CHICAGQ, AURORA AND.ELGIN RAILROAD
COMPANY OF THE WEST % OF THE FRACTIONAL SOUTHWEST % SOUTH OF THE IND.AN BOUNDARY
LINE QOF SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPA L MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 1, 1924 AS DOCUMENT 8617976, IN COOK
COUNTY, ILLINQIS. '

AbDRess » U120 ButbeSiily Rons
" ’-4'1”51‘0?/, TL. 0ol
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