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WHEN RECORDED, MAT™TO:
Per] Mortgage Inc.

2936 West Belmont Avenu
Chicage, ILLINOIS 60618

This instrument was prepared by:
Perl Mortgage, Inc.

Perl Morigage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618
773-862-1530

MIN: 100120002001269368

Loan Number: 1031705PM 126631
[Space Above This Line F~« Fecording Data)

FIRST AMERICANTITLE ~~ MORTGAGE

: ' MIN: 100120002001269868
FILE # Upis SIS Telephone #: {888) 679-MERS

DEFINITIONS

Words used in multiple sections of this documnent are defined below and other words are defined inSections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated June 23, 2017, together with all Riders to :his document.
(B) “Borrewer” is Brian J Bowens, an unmarried man. Borrower is the mortgagor under this Security Insinrcent,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument, MERS is o1guvized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

{D) “Lender” is Perl Mortgage Inc., organized and existing under the laws of ILLINOIS.
Lender’s address is 2936 W. Belmont Ave., Chicago, Lllinois 60618.

(E) “Note” means the promissory note signed by Borrower and dated June 23, 2017. The Note states that Bomower owes Lender FOUR
HUNDRED THIRTY-FIVE THOUSAND AND NO/10{ Dollars (U.S. $435,000.00) plus interest at the rate of 4.250%. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1, 2047.
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(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are cxecuted by Borrower, The follewing Riders are to be executed by
Borrower [check box as applicable]:

[0 Adjustable Rate Rider [0 Condominium Rider [0  Second Home Rider
[0 Balloon Rider [0 Planned Unit Development Rider [ VARider
[XI 14 Family Rider [[1 Biweekly Payment Rider

] oOther [Specify]

{I} “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds-"(vansfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiate< through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial institvtizpto debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, #{apsiers initiated by telephane, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items™ means thosc-iteiis that are described in Section 3.

(M) “Miscellaneous Proceeds” meals /- compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages Azscribed in Section 5) for: (1) damage to, or destruction of, the Property; (it) condemnation or
other taking of all or any part of the Property, [i%.)“unveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propetty.

(N) “Mortgage Insurance” means insurance protucting Lender against the nonpayment of, or default on, the Loan.

(D) “Periodic Payment” means the regularly scheduled 7imount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument.

(P) “RESPA” meens the Real Estate Settlement Procedures Act (12°0.5.C. § 2601 et seq.) and its implementing regulation, Regulation X
(12 C.FR. Part 1024), as they might be amended from time to time, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, “RESPA” refirs 1o all requirements and restrictions that are imposed inregard toa
“federally related mortgage loan™ even if the Loan does not qualify asa “rederally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken tit!s o the Property, whether or not that party has assumed
Borrower's obligations under the Note and/ot this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewal, #«i=nsions and modifications of the Note; and
(i) the performance of Borrower’s covenants and agreements under this Security Instrument and 2he Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s suceésseand assigns} and to the successors and
assigns of MERS, the following described property located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AN EX"IRIT "A",
Parcel [D Number: 13-12-414-014-0000

which currently has the address of: 4907 N Talman Ave
Chicago, ILLINOIS 60625 {“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Secunity Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
prineipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Secutity Instrument shall be made in
U.S. curtency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s slieck, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
imstrumentality, or entity;5x (d) Electronic Funds Transfer.

Payments are deemed reveived by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accoraance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments a2 17sufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without watvz:-of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligsted to ar ply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need nut pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment Lo bring the Loan current. If Borrov.er does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied ¢atlics; svoi funds will be applied to the qutstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borroreimight have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instr iment or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excep! s stherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (23 otarest due under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts dus: under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Peciordrs Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the 17ie charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Bortower to the tepayment ofzne Periodic Payments if, and to the extent that, ¢ach payment
can be paid in full. To the extent that any excess exists after the payment is appled (o the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shal’ U applied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to nripcipal due under the Note shall not extend or
postpene the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are 2ae under the Note, until the Note is paid
in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments 7 nd other items which can attain priotity
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or'evound rents on the Property, if any;
(e) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgape Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance wth th.e srovisions of Section 10.
These items are called “Escrow Ftems.” At origination or at any time during the term of the Loan, Lender may s 2quire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmencs 4pal! be an Escrow Item.
Botrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay. 1 sader the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower™s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.

ILLINOIS- Single Family - Fannie Maev/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1101
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Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) net to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank., Lendet shall apply the Funds to pay the Escrow
[tems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds im
accordapce with RESPA: I there is a shottage of Funds held in escrow, as defined under RESPA, Lender shalt notify Botrower as required
by RESPA, and Boriowz. shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly paymezs Tf there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Eorrawver shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, butin
no more than 12 monthly pa; mets.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall ~uy all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, 'Zasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent ikuc . ase items are Escrow Ttems, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any lien witich has priority over this Security Instrument unless Borrower: (2) agrees in writing to
the payment of the obligation secured by the lien in ¢ minner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defend- agairst enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to-Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property 1s subject to a lien whi:h can attain priornity over this Security lnstrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ope-time charge for a real esinie‘ax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing =i nereafter erected on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any other hazards ircluding, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts {inclrding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duri<g ‘he term of the Loan. The insurance carriet
providing the insurance shall be chesen by Borrower subject to Lender’s right to disapprove Boreewer’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, et~ (2) a one-time charge for flood zone
determination, certification and tracking services, or (b} a one-time charge for flood zone determin/ion and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affeci cach A=tenmination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Manage men! Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverasie. at Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Theretcre, such coverage shall
caver Lender, but might or might not protect Borrawer, Borrower’s equity in the Property, or the contents of the Prope i) against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly excoed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shail be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Tender shall have the
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right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
ayee.

o In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
pmmptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not econemically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeZ: shall be applied in the order provided for in Section 2.

If Borrower abaiaon. the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If Borrower
does not respond within 2y days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 3(-d-.y period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 ar otherwise, Borrower her by assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Secunty Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
preminms paid by Borrower) unde: 211 ipsurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance uroceeds either to repair or restore thc Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not the. due.

6. Occupancy. Borrower shall occupy, ezaliish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall contizae to occupy the Property as Borrower 's principal residence for at least one year after
the date of accupancy, unless Lender otherwise agr es in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s con’col

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste oi 1ne Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from aewriorating or decreasing in value due to its cundlllun Unless it is
determined pursuant to Section 5 that repair or restoration is not =conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or corde anation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shail be responsible for repaining or restonirg the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a §%.1g) 2 payment or in a series of progress payments as the work
15 completed. If the insurance or condemnation proceeds are not sufficient te Pip#ir or restore the Property, Bommower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propzay. If it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice a¢ the Yime of ot prior to such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applizatiza process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave matzrially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in cuninection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower’s occupancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If {a) Be(rewwer fails to perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might sigiuficaatly affect Lender’s
interest in the Property and/or rights under this Secusity Instrument (such as a proceeding in bankruptey, probate, for sondemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or
(¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/er repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has prionty
over this Security Instrument; {b) appearing in court; and () paying reasonable attorneys’ fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a banknuptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
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building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do 50 and is not under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shalt be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fec title shall not merge unless Lender agrees to the merger in writing.

10 Mortgage Insurance. [f Lender required Morigage Insurance a5 a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage [nsurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coveray;: cvased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Suck10ss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to payBorrower any interest or earnings on such loss reserve. Lender can no longer requite loss reserve payments if
Mortgage Insurance coverzge(in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtaiied, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. 1f
Lender required Mortgage Insurance 22 a condition of making the Loan and Borrewer was required to make separately designated payments
toward the premiums for Mortgage lnmrmce, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, vatii Lender’s requirement for Mortgage [nsurance ends in accordance with any written agreement
between Borrower and Lender providmg for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest 2, e rate provided in the Note.

Morlgage Insurance reimburses Lender {or‘any xtity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower 1s not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on ali $:.ch insurance in force from time to time, and may enter into agreements with other
partics that share or modify their risk, or reduce losses. Tiv.s agreements arc on terms and conditions that arc satisfactory to the mortgage
insurer and the other party (or parties} to these agreements. Toieae agreements may requirc the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lende, any purchaser of the Notx, another insurer, any reinsurer, any other enlity, or any affiliate of
any of the foregoing, may receive {directly or indirectly) amourts tzaf <o crive from (or mlght be characterized as) a portion of Borrower’s
payments for Martgage Insurance, in exchange for sharing or modifyiag b mortgage insurer’s risk, or reducing losses. [ such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk i eachange for a share of the premiums paid to the iosurer, the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower his igreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrowz: will pwve for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — wivi risnect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the rizi¢ tn receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, (0 have the Morcgage Insurance terr.ns.ced automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cance llagjion or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are heely aseigned to and shall be paid to
Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tucrroperty, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Zender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work his been completed lo
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs anu restoration in asingle
disbursernent or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the resteration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrurent, whether or not then due, with the excess, if any, paid to Borrower,

Page 6 of 10
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, o loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bortower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Secutity Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be i default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Propett; or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such + default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s judgment, prectudes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or righis vader this Security Instrument. The proceeds of any award ot ¢laim for damages that are attributable to the
impairment of Lender’s interest 1. iie Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds in#i a7 not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Secari,v nstrument granted by Lender to Borrower or any Successor in Interest of Barrower shall
not operate to release the lability of Borroweér or aay Successors in Interest of Borrower. Lender shall net be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason 41 ony demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any cign: or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities o r Successors in [nterest of Busiozver or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors sud Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borr swet who co-signs this Security Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this Security Instrument only to maurtgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligawed to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, folozar or make any accommodations with regard to the terms
af this Security Instrument or the Note without the co-signer’s consent.

Subjeet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's cbligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights a1:d berZfits under this Security [nstrument. Borrower
shall not be released fram Borrower’s obligations and liability under this Security Instzu-ient unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as providesin Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Boirower’s default, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not linied to, attomeys’ fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instnrment to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may net charge fees tug’ ars expressly prehibited
by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that tae int=rest or other loan
charges collected or te be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constifute a waiver of any right of action Borrower might have arising out of such overcharge.

ILLINQIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT with MERS Feren 3014 101
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15. Notices. All notices given by Botrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Bortower when mailed by first class mail or
when actually delivered 1o Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Bomower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Bortowet shall only report 2 change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any ene time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be govemned by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject o any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Securit; Ins frument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note w'ich can be given effect without the conflicting provision.

Asused in this Security Instrument: () words of the masculine gender shall mean and include corresponding neuter words or words of
the femninine gender; (b) woids i the singular shall mean and include the plural and vice versa; and (c) the word “may™ gives sole discretion
without any obligation to take-zo7 action.

17. Borrower’s Copy. BorrowZr 5*2ll be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a ¢zaeficial Interest in Borrower. As used in this Section 18, “Interest in the Property” means any
legal or beneficial interest in the Property, inviuding, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agrser.cnt, the intent of which is the transfer of title by Borrower at a future date to'a purchaser.

If all or any part of the Property or any Interesi v the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Botrower is sold or transferrec) witnout Lender’s prior written consent, Lender may require immediate payment in full
of all sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrowz<natice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Seclion 1.5 within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expir; tion >f this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower:

19. Borrower’s Right to Reinstate After Acceleration. If Borrowe! miets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the Zariiest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Lav/might specify for the termination of Borrower’s right to
reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those con/:4ions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleratior. had oceurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrurmént, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpes. of protecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonabiy requize to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums £.zuzed by this Security Instrament, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require thai Bo 1ower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ovdur; (c).certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposit: are 1nsured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secity Jtistrument and obligations
secured hereby shall remain fully effective as if no acceleration had eccurred. However, this right to reinstate shall aot apply in the case of
acceleration under Section 13,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nota together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a nolice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other

ILLINCIS- Singls Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT with MERS Forg 3014 101
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than the purchaser of the Note, the mortgage loan servicing obligations to Botrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before cettain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Botrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take cortective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined as toxic or hazardous
sabstances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; {b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or envirenmental protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: ang (d) an “Environmental Condition” means a condition that can cause, conttibute to, or othetwise trigger an
Environmental Cleanup.

Borrower shall not cariae or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, su.47in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is In violation of any Enviro:an#(tz! Law, (b) which ¢reates an Environmental Condition, or (¢) which, due to the presence, use, or release
of a Hazardous Substance, createz acondition that adversely affects the value of the Property. The preceding two sentences shall not apply
to the presence, use, or storage on the Pioserty of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to mainei2sice of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claun, demand, lawsuit or other action by any
governmenta! or regulatory agency or privaie zar.y involving the Property and any Hazardous Substance or Environmental Law of which
Borrowet has actual knowledge, (b) any Environmer:ia! Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {-) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrowe! le3ms, or is notified by any govermmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazaid/ous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envitcuriental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further rovenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower pliorto acceleration following Borrower’s breach of any covenant
or agreement in this Security Instrument (but not prior to acceleration under-sention 18 unless Applicable Law provides otherwise). The
notice shall specily: (a) the default; (b) the action required to cure the default; () » date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by _].'dicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after aocelcranon and toe ng 1 to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosurc, I ihe default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sun:e seiurzd by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shail b entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable atlornrys’ fees and costs of title evidence.

23, Release. Upon payment of all sumns secured by this Security Instrument, Lender shall release this Gecurity Instrument. Bormower
shall pay any recordation costs. Lender may charge Bomrower a fee for releasing this Security Instrumert, by enly if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all ngiit, under and by virtue of
the Illinois homestead exemption laws,

25, Placement of Cotlateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agresment with Lender, Lendet may purchase insurance at Borrower's expense to protect Lender’s interests in
Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lendet’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
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date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it.

Witnesses:

-Witness -Witness

/’jZf 4 @ = (Seal) (Seal)

Briai Jtoweng Q (p L -Borrower -Bormrower

STATE O§ILL[NP .‘i P County s5:

O%ﬂtary Public in and for said county and state do hereby certify that Brian J Bowens ,
pcrscmally known to me to'Bc 1© came pers'on(s) whose name(s) is/are subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that hi/sh 2/they sipned and dcllvcrcd the said instrument as his'her/their free and voluntary act, for the uses and
purposes therein set forth.

(iven under my hand and official seal, this L )day of \_ ) W\Q /Z/ l q/

My Commission Expires:
\“\

Notary Publie’ "

Loan originator (organization): Perl Mortgage Inc.; NMLS #: 11186
Loan onginator (1nd1v1dual) Kimberly K Rublander; NMLS #: z1l 440

WENDY JOSEPK
Otricial Seal

Notary Public - State of Ifinof:

My Commisslon Expires Sep 22, 2019

T A TR
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LEGAL DESCRIPTION
Legal Description: THE NORTH 5 FEET OF LOT 16 AND ALL OF LOT 17 IN BLOCK 1 IN THE SUBDIVISION OF LOTS 47,

48, 53 AND 54 OF SCHACKFORD'S SUBDIVISION OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF

SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Permanent Index #'s: 13-12414-014 Vol.No 333

Property Address: 4907 N Talman Ave, Chicago, Illinois 60625
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Loan Number: 1021T25"3126631
MIN: 10012000200 12F 3858

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is ma'te this 23rd day of June, 2017, and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the “Security [nstrument™)
of the same date given by the undersigned-*ic “Borrower”) to secure Borrower’s Note to

Perl Morteage Inc.
{the “Lender”™) of the same date and covering the Property Uescribed in the Security Instrument and located at:

4907 N Talmai A
Chicago, ILLINOIS 67nr25
(Propetty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and ‘ajzre:ments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONALPROPERTY SUBJECT TO THE SECURITY INSTRUTAENT. In addition to the
Property described in Security Instrument, the following items now or hereafter attacned fihe Property to the
extent they are fixtures are added to the Property description, and shall also constitute the Propetty covered by
the Security Instrument: building materials, appliances and goods of every nature whatsoeve: 14w or hereafter
located in, on, or used, or intended to be used in connection with the Property, including, butasilimited to,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and ‘ight, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water
heaters, water closeis, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, drycrs awnings,
storm wmdnws storm duors screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
paneling and attached floor coverings, all of Which, including teplacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Instrument (or the leasehold estate if the Security

MULTISTATE 14 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foem 3170 1701
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Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
“Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicahle to the Property.

C. SUBCRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Secutity Instrument to be perfected against the Property without Lender’s prior written
permission.

D. “BORROWEL’S ¢IGHT TO REINSTATE” DELETED. Section 19 is deleted.

E. BORROWER'S OCCUTANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
conceming Borrower’s occupancy i the Property is deleted.

F. ASSIGNMENT OF LEASEZ. Unon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security depesits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to mhd v, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in tins paragraph G, the word “lease” shall mean “sublease” if the
Security Instrument is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfzrs¢o Lender all the rents and revenues (“Rents™)
of the Property, regardless of to whom the Rents of the Property 7.2 payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (iyiCender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lencer has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignmerc of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower; (i) all Rents received by Burrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums, sevured by the Security
Instrument; {it) Lender shall be entitled to collect and receive all of the Rents of the Proz<ity; (1ii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rén’: collected by
Lender or Lender’s agents shall be applied first to the costs of taking control of and managmg tie Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums enzeeeiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; {v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/1
Page20f 3

Borrower(s) Initials
108, Inc.



1718757146 Page: 150f 15

UNOFFICIAL COPY

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not execuied any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from excrcising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of zrmhintain the Property before or after giving notice of defanlt to Borrower. However, Lender, or
Lender’s ager:s-or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of F.en's shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Reats of the Property shall terminate when all the sums secured by the Security Instrument
are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Securicy Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

g ! Q 'g’—ﬂ/ (Seal) {Seal)

Brian J Béfvens -Borrower -Borrower
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