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CORRECTIVE RECORDING AFFIDAVIT

THIS FORM IS PROVIDED COMPLIMENTS OF
KAREN A. YARBROUGH, COOK COUNTY
RECORDER OF DEEDS, AS A COURTESY FORM
WHICH MAY BE USED TO DETAIL A DESIRED
CORRECTION TO A PREVIOUSLY RECORDED
DOCUMENT. CUSTOMER'S MAY USE THEIR OWN
AFFIDAVIT AS WELL, BUT IT MUST INCLUDE ALL
OF THE BELCW REQUIRED INFORMATION. THIS
FORM DOES NOT CONSTITUTE LEGAL ADVICE.

PREPARER: Michael Stanis
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Tl # 1?1:5:?:'?22? FE‘E‘ FLE. Y

FAREN A. YARBROUGH

COOK COUNHTY RECORDER OF DEEDS

i 16
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[,  Michael Stanis ,THE @FFIANT, do hereby swear or affirm, that the attached document with the document

number: 1629422006 , whick was recorded on:

10/20/2016

of Deeds, in the State of lllincis, cantained the-fallowing ERROR, which this affidavit seeks to correct:

by the Cook County Recorder

DETAILED EXPLANATION (INCLUDING PAGENUMBER(S), LOCATION, PARAGRAPH, ETC.} OF ERROR AND WHAT
THE CORRECTION IS. USE ADDITIONAL SHEET IF MORE SPACE NEEDED FOR EXPLANATION OR SIGNATURES.

The PUD Rider was missing the Development Name< on Page 1. We are correcting the mortgage to

include the name of the development on the PUL Rider.

Furthermore, |, Michael Stanis , THE AFFIANT, do hereby swear or affirm, that this submission includes

a CERTIF!ED COPY OR THE ORIGINAL DOCUMENT, and this Correciivz Recording Affidavit is being submitted
to correct the aforementioned error. Finally, this correction was approved and/oragreed to by the original GRANTOR(S)

and GRANTEE(S), as evidenced by their notarized, s+

Ken Perimutter -Perl Mortgage Inc.

PRINT GRANTOR NAME ABOVE

Antoinette L Santos
PRINT GRANTEE NAME ABOVE

GRANTOR/GRANTEE 2 ABOVE GRANTOR/GRANTEE 2 SIGNATURE

/Vl.:‘_\"c\a.l S‘(‘kmﬁ ‘W/’

PRINT AFFIANT NAME ABOVE AFFIANT SIGNATURE ABOVE

STATE: /W/Ja/f )
) 88
COUNTY dao k’,

NOTARY SECTION TO BE COMPLETED AND FILLED OUT BY WITNESSING NOTARY

an a scrarate page for multiple signatures).

t-717)

DATE AFFIDAVIT EXECUTED

o6-09-17

DATE AFFIDAVIT EXECUTED

L-8-2017)

MOnZ=WUon

DATE AFFIDAVIT EXECUTED

) gi V4
Subscribed and sworn to me this day, of
Cpasarte Lovis

PRINT NOTARY NAME ABOVE

L-9-17

DATE AFFIDAVIT NOTARIZED

<

22
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IllinoisAnti-Predat'ory' R | [

Lending Database
Program

- ) Dor# 1623422008 Fee $64 00
Certificate of Compliance
RHSP FEE:39,00RPRF FEE $1.00

KAREN A.YARBROUGH

F\HST AMER\CAN COOK COUNTY RECORDER OF DEEDS

DATE: 10/26/2016 ©69:38 Al PG: 1 OF 14
cile #2 705434 | |
@var . | . .

Report Mortgage "riaud
800-532-8785

The property identified as: -~ PIN: 02-27-408-020-0000

Address:

Street: 2490 SMITH ST

Street line 2;

City: ROLLING MEADOWS State: IL ZIP Code: 60008

Lender: Perl Mortgage Inc.

Borrower: Antoinette L Santos

Loan / Mortgage Amount: $218,950.00

Pursuant to 785 ILCS 77/70 et seq.. this Certificate authorizes the County Recorder of Deecs to record a residential
morlgage secured by this property and, if applicable, a simultangously dated HELOC.

Xk ﬂ&«fiﬁ@/@ﬂf’% Lo iacluele Hea fro et
/l/'a’-w‘“‘-’ on Ak b ‘Q | GKC/

Certificate number: 24852350-D3A5-4307-93A4-8EDA43853395 Execution date: 7/29/201§ I8 _
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FIRST AMERICAN
File #

WHEN RECORDZR, MAIL TO:
Per]l Mortzage Inc,

2936 West Betmont Avinve
Chicagu, ILLINOES 60617

This instrument was prepared by:
Pert Mortgage, inc,
Perl Morigage Inc,
2936 West Belmont Avenue

" Chicago, ILLINOIS 60618
773-862-1530

MIN; 100H20002001049831

l.oan Number: 1021606PM 104612
|Space Above This Line~ur Recording Data|

MORTGA GE FHA Case Number.

137-8670718-703

MIN: 100120002001049831
5! Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple scetions of this document are defined helow and other words are defined inSections 3, 10, 12, 17, 19 and 21,
Cergin rules regarding the usage of wards nsed in this document are also provided i Seetion 15,

(A) “Security Tnstrument” means this document, which is dated July 29, 2016, together with all Riders to thiscrument.
(B) “Borrowes” is ANTOINETTE L SANTOS, A SINGLE WOMAN. Borrower is the morigagor under this Sezuvity Instrument.

(C) "MERS" is Morigaae Electronic Registration Systems, Inc. MERS is a separate corporation that is acting soldiy.z5 a nominee for
l.ender and Lender’s successors and assigns, MERS is the mortgagee under this Security tastrument, MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 485(1-2026, tcl. (888) 679-MERS.

(DY) “Lender" is Perl Mortgage Inc,, organized and existing under the laws of ILLINOIS.
l.ender’s address is 2936 W. Belmont Ave., Chicago, IHinois 60618,

FHA liinois Mortgage with MERS 1/2015
Page 10! 10
105, (e, Barrower(s) Initials -
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(£} “Note” means the promissory'note signed by Borrower and dated July 29, 2016. The Note staies that Borrower owes Lender TWO
HUNDRED EIGUTEEN THOUSAND NINE HUNDRED SIXTY AND NO/100 Dollars (U.S. $215,960.00) plus interest at the rate of
3.625%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater than August 1, 2046,

(F) “Property™ means the property that is described below under the heading “Transfer of Rights in the Property.™

(G “Loan” means the debt evidenced hy the Note, plus interest, late charges due under the Note, and all sums due under this Security
tnstrument, plus interest. ’

(M) “Riders™ means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are to be executed by
Bomower (check box as applicable]:
L] Adjustable Rate Rider () Condominium Rider (Xl Planned Unit Development Rider

O Other(s) [specify):

(1) *Applicable Law™ mcans all controlling applicable federal, state and local statutes, regulations. ordinances and administrative rules and
orders (1hat have (he eifect of faw) as well as all applicable final, non-appealable judicial opinions.

() “Community Association Dues, Fecs, and Assessments™ means all dues, fees, assessments and other charges (hat are imposed on
Borrower or the Progarty by a condominium association, homeowners association or similar organization,

(K) *Electronic Fund= Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is init’ated through an electronic tenninal, telephanic instrument, compuler, or magnetic tape so as to order, instruct, or
authorize a financial insiiarion 1o debit or credit an account. Such term includes, but is not limited to, point-of-sale ransfers, automated
teller machine transactions axirsfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) “Escrow Hems™ means thosedtems that are described in Section 3.

(M) “Miscellancous Proceeds™ mears.any compensation, settlement, award of damages, or proceeds praid by any third party (other than
insurance proceeds paid under the coveragesdescribed in Section §) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Propetiy:A ity conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Pavment” means the regularly schediics ainount due for (3) principal and intercst under the Note, plus {ii) any amounts
under Section 3 of (his Security Instrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (724 S.C. § 2601 ef seq.) and its implementing regulation, Regulation X
(12 C.IR. Part 1024}, as thev might be amended from time to tin.e, or any additional or successor legislation or regulation that govemns the
same subject matter. As used in this Security Instrument, “RESPA™ reter; 1o all requirements and restrictions thal arc imposed inregard 10 a
“federally related mortgagc loan™ even if the Loan does not qualify as <~ {zderally relaicd morigage loan” under RESPA.

(Q) “Seerctary” means the Secretary of the Uniled States Department of Housiag and Urban Development or his designee.

(R) “Suceessor in Interest of Borrower™ means any party that has taken tile 12-the Property, whether or not that party has assumed
Barrower’s obligations under the Note and/ar this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumend secures io Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifications of the Note; and
(ii) the performance of Borrower's covenants and agreements under this Security Insirument ang the Mote. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors <nd assigns) and to the successors and
assigns of MERS, the fotlowing described property located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO ANI M ADE A PART LHHIEREQF AS EXHZEYT "A",
Parcel 1D Number: 02-27-408-020-0000

which currenily has the address of: 2490 Smith St
Rolling Mcadows, ILLINOIS 600038 {“Property Address™):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurienances, and fixtures now
or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred to in this Sccurity Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests
eranted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
lLender's successars and assigns) has the right: to exercise any or all of those interests, including, but not imited to, the right to foreclose

W ¥ |
7

FHA lllinois Mortgage with MERS 1/2015 .
Page 2 of 10
DS, Inc. Borrower(s) Initia!



1718739229 Page: 5 of 16
1629422006 Page: 4 of 14

UNOFFICIAL COPY

and sell the Property; and 1o take any action required of Lender including, but not limited to, releasing and canccling this Security
Instrument, ' L

-
1

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right o mortgage, prant and
convgy the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warcants and will defend
senerally the title to the Property against all ¢laims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
Jurisdiction 1o constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems. and Late Charges. Borrower shall pny when duc the printipal of, and interest on,
the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay lunds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Sccurity Instrument shall be made in U.S. currency. However, it any check or other instrument
received by Lender us poynient under the Note or this Security tinstrument is returned to Lender unpaid. Lender may require that any or all
subscquent payments duc under the Note and this Security Instrument be made in one or mare of the following forms, as selected by
Lender: (a) cash; (k1 waney order; (¢) centiticd check, bank check, treasurer’s check or cashier’s cheek, provided any such check is drawn
upor an institution wiose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are de¢mzareceived by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender inoiozrdance with the notice provisions in Section 14, Lender may return any paymeni or partial payment if the
payment or partial paymesits 20 einsulficient 1o bring the Loan current, Lender may aceept any payment or partial payment insufficient to
bring the Loan current. without vesiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligatcd 10 2poly such payments at the time such payments are accepted. |f each Periodic Payment is applied as of
its scheduled due date, then Lender aerd.not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment 10 bring the Loan current, 1T Borrover does not do so within a reasonable period of time, Lender shall either apply such funds or
reluen them Lo Borrower. If not applied caitier, sach funds will be applied 1o the outstanding principal balance under the Note immediately
peior to foreclosure. No offset or claim which@ortosver might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Indtrumznt or performing the cavenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exczpt as otherwise described in this Section 2, all payments accepted and apptied by
Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paig 0y %=2nderto the Secrctary or the monthly charge by the Secretary instead ol the
monthly morgage insurance premiums;

Second, to any laxes, special assessments, leasehold pavaneits or ground rents, and fire, flood and other hazard insurance premiums, as
requircd;

Third, to interest due under the Note;
«  Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Préceede 1o principal due under the Note shall not extend or
postpone the due date, or change the amount of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay 10 Lender on the day Periodic Paymeris are dve under the Note, until the Note is paid
in full, a sum (the “Funds”) 10 provide for payment of amounts due for: (a) taxes and asseseinents and other items which can attain priority
over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold paywedics ot ground renmts on the Property, if any;
{¢) premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage tris iwance premiums to be paid by Lender to
the Secretary or the monthly charge by the Secretary instead ofthe monthly Mongage Insurunce prem’oims, These items are called “Escrow
Iems.™ At osigination or at any time during the term of the Loan, Lender may require thit Comsmnity. Association Dues, Fees, and
Assessinents, if any. be escrowed by Borrower, and such dues, fees and assessiments shall be an Escrofv fien. Borsower shall promptly
furnish o Lender atl notices of amounts Lo be paid under this Section. Borrower shall pay Lender the Funds 21 icrow Lizms unless Lender
waives Borrower’s ohligation 10 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's ofiisalion 1o pay to Lender
Funds for any or all Escrow Hems at any time. Any such waiver may only be in writing, In the event of such wiivei, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waivad by Lender and, if
lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation 10 make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement™ is used in Section 9. If Borrower is obligated 1o pay Escrow Jiems directly,
pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow ltem, Lender may exercise its rights under Section D and pay

3

such amount and Borrower shall then be obligated under Section ¥t repay to Lender any such amount. Lender may revoke the waiverasio

ot B
FHA lllinois Mortgage with MERS 1/2015 /
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any or al) Escrow liems at any tlime by a notice given in accordance with Section 14 and. upon such revocation. Borrower shall pay 1o
Lender all Funds, and in such amounts, that itre then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to perit Lender to apply the Funds at the time specificd
under RESPA, and (b) not to exceed the maximum amgunt a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of futuve Escrow Hems or otherwise in accordance with Applicable
Law.

‘Fhe Funds shall be held in an institution whose deposits arc insurcd by a federal agency, instrumentality, or entity (including Lender, if

l.ender s an tnstitution whose deposits arc so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
Items ne later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the £scrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on the Funds,
Il.ender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shalb give to Borrower, without chagge, an annual accounting of the Funds as required by
RESPA. .
[f there is a surplus of Funds held in escrow, zs defined under RESPA, Lender shall account to Borrower {or the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrawer shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly ragments. I there is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA. ard-Borrower shall pay to Lender the amount necessary 10 make up the deficiency in accordance with RESPA, but in
no more than 12 month'y paiyments,

[pon payment i futt o+ a}l sums sccured by this Security Instrument, Lender shail promptly refund to Berrower any Funds held by
Lender.

4. Charges; Liens. Borrower shil pay all taxes, assessments, charges, fines, and impositions attributable o the Propesty which can
attain priority over this Security Insiru/nent, leaschold payments or ground rents on the Property, ifany, and Conmunity Association Dues,
Fees, and Asscssments, if any. To theextens.that these items are Escrow ltems, Borrower shall pay them in the manncer provided in Section
g

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless Borrower: () agrees in writing 1o

the payment of the obligation secered by the lign inh manner aceepiable 1o Lender, but only so long as Borrower is performing such
-agreement; {b) contests the lien in good laith by, ordefends against enforcament of the lien in, legal proceedings which in Lender’s opinion’
aperate to prevent the enforeement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfuc:ary to Lender subordinating the lien 1o this Security Instrument. I Lender
determines that any part of the Property is subject to a lico which can attain priorily over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall saiisty the lien or take onc or
more of the actions set forth above in this Section 4.

5. Property lusurance. Borrower shall keep the improvenients ngwexisting or hereafler erected on the Property insured against loss
hv fire, hazards included within the term “extended coverage,” and any utherhazards including, but not limited to, earthquakes and floods,
for which Lender requires insurance. “This insurance shall be maimained in the siviunts (including deductible levels) and for the perinds that
f.ender requires. What Lender requires pursuant 1o the preceding sentences cai ¢hange during the term of the Loan. The insurance carrier
providine the insurance shalt be chasen by Borrower subject 10 Lender's righio disarprove Borrower's choice, which right shall not he
exercised unreasonably, Lender may sequire Borrower 1o pay, in connection with th's Loar, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for Nood Zosie-determination and certification services and
subsequent charges each lime remappings or similar changes occur which reasonably niwp. affect such detennination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergeicydlanagement Agency in connection with
the review of any flood zone determination resulting from an ohjection by Borrower.,

If Borrower fails to maintain any of the coverages described above, Lender may obfain insurance coverage, al Lender’s option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage: Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property. or the contents of (Ve Property, against any risk,
hazard or hability and might provide ereater or lesser coverage than was previously in cifect. Borrower acknaw!daes that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtaivied  Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secused by this Security Instrument, These amounts shall bear
interest at the Note rate {rom the date of disbursement and shall be pavable, with such interest, upen notice from/Lander 10 Borrower
requesiing payment.

All insurance policics required by Lender and renewals of such policies shall be subject 10 Lender’s right to disapprove such policies,
shail include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional [oss payee. Lender shall have the right to
hold the pelicics and renewal certificates. I Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1 Borrower obtains any forny of insurance coverage, not otherwise required by Lender, for damiage to, or destruction of, the
" Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as additional loss payee.

e Waay . 2000

FHA Illinois Mortgage with MERS 1/2015
Page 4 of 10
108, Inc. Borrower(s} Initial



1718739229 Page: 7 of 16
1629422006 Page: 6 of 14

UNOFFICIAL COPY

In the event ol'loss Borrowu shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promplly by Borrower. Unless Lender and Borrower otherwise’agree in w rmnb, any insurance proceeds, whether or not the underlying
insurance was required by Lender. shall be applied w restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender's security is not lessened, During such repair and restoration period, Lender shall have the night 1o hold such insurance
proceeds until Lender has had an opportunity to inspect such Praperty to ensure the work has been completed io Lender’s satisfaction,
pravided that such inspection shali be undertaken promptly. Lender may disburse proceeds Tor the repairs and restoration in a single
payment or in a scries of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or camings on such proceeds. Fees
for public adjusters, or other third partics, retained by Borrower shall nol be paid out of the insurance proceeds and shall be the sole
obligation of Borrower, 1{ the resloration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be upplicd to the sums sceured by this Seeurity Instrument, whether or not then due, with the excess, ifany, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related matters. [f Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered 10 setile a claim, then Lender may negotiale
and settle the claim. The 30-day period will begin when the notice is given. En either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender () Borrower’s rights 10 any insurance proceeds in anamount not to exceed the amounts
unpaid under the Noze or this Security lnstrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid byssarrawer) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage ol the
Iroperty. Lender may se the insurance proceeds either to repair or ceslore the Property or to pay amounts unpaid under the Note ar this
Security Instrument, whether or not then due.

1

6. Occupancy. Borreacer shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Scourity Instrfiunzpt and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lerder-determines that this requirement shall cause undue hardship for the Borrewer or unless extenualing
circumsiances exist which are beyond Borrower’s coniro),

7. Preservation, Maintenance and Frotection of the Property; Inspections, Borrower shall not destroy, damage or impair the
Property, allow the Propesty to deleriorate or wmmn waste on the Property, Borrower shall maintain the Propenty in order 10 prevent the
Property from deteriorating or decreasing in va'ac Wue 1o its condition. Unless it is determined pursuant 10 Section § that repair or
restoration is not econcmically feasible, Borrowes shall nromptly repair the Property if damaged to avoid further detenioration or damage. If
insurance or condentnation proceeds are paid inconn(:ctim with damage to, or the taking of, the Property, Borrawer shall be responsible for
repairing or restoring the Property only if Lender has release] proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration ina single payment or in a series of progress paysazats as the work is completed. If the insurance ar condemnation proceeds are
not sufficient 1o repair or restore the Property, Borrower is'not relicved of Borrower’s obligation for the completion of such repair or
resloration.

If condenmation proceeds are paid in connection with the taking ol the property, Lender shall apply such proceeds to the reduction of
the indebtedness under the Note and this Security Instrument, first wr «ny. delinquent amounts, and then to payment of principal, Any
application of the proceeds to the principal shall not extend or postpone il die date of the monthly payments or change the amount of such
pavments.

lender or its agent may make reasonable entries upon and inspections of the Broperty. [Fit has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower etice 2i-the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan%yiplication process, Borrower or any persons or
entilies acting at the direction of Borrower or with Borrower’s knewledge or consent gave nmf_nall), falsc, misleading, or inaccurate
infonmation or statements to Lender (or failed to provide Lender with malerml ml"ormahov 1 zonnection with the Loan Material
represcntations include. but are not limited to, representations concerning Borrower’s oceupancy of (e Property as Borrower’s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1i{a) Tosower fails to perfonm the
covenanis and agecements contained in this Security Instrament, (b) there is a fegal proceeding that might sumincantly affect Lender’s
inierest in the I‘ropen\' andfor rights under this Su,urny lnstrument (such as & procccdmg, in bankruptcy, prabrie, for condemnation or
forfeiture, for enforcement of a lien which may attan priority over this btwmy Instrument or 10 cnforcc I\\\- [ regu]auom) or
(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to pretes! Lender's interest
in the Property and rights under this Security [nstrument, including protecting and/or assessing the value of the Property, and securing
and/ar repairing the Property. Lender's actions can include, but are not limited to: (a) paying any swins secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c} paym" reasonable attomeys’ fees o protect its interest in the Property andfor
rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
timited 1o, entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water from plpes climinate
building or other code wolanons or dangerous conditions, and have utilities turmed on or ofT. Although Lender may take action under this

ﬂ/‘):?
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Section 9, Lender does not have to do so ard is not under any duty or obligation W do s0. H is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9. .~~~ »

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shull bear interest at the Note rate from the date of disbursement and shall be payable, with such inlerest, upen notice from
Lender to Borrower requestiug payment,

Ifthis Sccurity Instrument is on a leasehold, Borrower shatl comply with all the provisions of the lease. If Borrower acquires fec title 1o
the Propeity, the leasehold and the fee title shall not inerge unless Lender agrees 1o the merger in writing.

.

10. Assignmient of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be paid to
Lender.

I the Property is damaged. such Miscellaneous I'roceeds shaltl be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not fessened. During such repair and restoration pertod, Lender shall have the right
1o hold such Miscellanegus Proceeds until Lender has had an opportunity to inspeet such Property 10 ensure the work has been completed 1o
lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a scries of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security woutld be lessencd, the Miscellaneous
Proceeds shall be aziplisd to the sums secured by this Security Instrument, whether or not then duc, with the excess, if any, paid to Borrower.
Such Miscellaneous Froceeds shall be applied in the order provided for in Section 2,

In the event of wiataiaking, destruction, or lass in value of the Property, the Miscellaneous PProcceds shall be applied to the sums
secured by this Sceurity Listament, whether or not then due, with the excess, if any, paid to Borrower, .

I the event of a partiditaking, destruction, or [oss in vitue uf the Property in which the fair market value of the Property immediately
before the partial taking, destriciion, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking. aestruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Insirument shall be e uczd by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total
amouni of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial 1wkir 2 desteuction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructien, or 1ass in value of the Property in which the fair market vatue of the Property immediately
before the partial taking, destruction, ar loss in value'is less than the amount of the suns secured immediately before the partial taking,
destiuction, or bass in valuc, unless Borrower ana-Lonter olherwise agree in wriling, the Miseellaneous Proceeds shait be applied to the
sutus sccured by this Sceurity Instrument whether orediihe sums are then due,

If the Property is abandoned by Borrower, or if, alierdiedee by Lender to Borrower that the Opposing Party (as defined in the next
senlence) offers to make an award 1o settle a claim for damags s, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellangbus Proceeds either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due, “Opposing Party™ means the third party that owes Borrower Miscellaneous
Iroceeds or the parly against whom Borrower has a right of action i r_gard 1o Miscellancous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil zv ceiminal, is begun that, in Lender’s judgment, could result in
forteiture of the Property or other material impairment of Lender’s imercstin.the Property or rights under this Sccurity fnstrument.
Rorrower ciin cure stuch a default and, il acceleration has occurred, reinstate 45 srovided in Section 18, by causing the action or proceeding
to be dismissed with a ruling thar, in Lender’s judgment, precludes forfeiture o0iie Property or other material impairment of Lender’s
interest in the Propenty orrights under this Sccurity [nstrument. The proceeds of any eavard or claim for damages that are attributable to the
impairment of Lender's intercst in the Property are hereby assigned and shall be paidin Lnder.

All Misceliancous Proceeds that are sot applicd 1o restocation or repair of the Properdy shall be applied in the order provided for in
Section 2. '

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Ixtension of the time for paymeat or modification of
amortization of the sums secured by this Security Instrument granted by Lender o Borrower or any Successor in Interest of Borrower shall
not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender sha’i it be required to commence
proceadings against any Suceessor in Interest of Borrower or to refuse 10 extend time for payment or othenwvis - modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borower or any Successors in Interest of
I3orrower. Any forbearance by Lender in excreising any right or remedy including. without limitation, Lended sdcceptance of payments
from third persons, entitics o r Successors in Interest of Borrower or in amounts less than the amount then due, slial! not be a waiver of or
preclude the exercise of any right or remedy.

12. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees (hat Borrower’s
obligations and Jiability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer™): (a) is co-signing this Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Insirument; and

L2
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{c) agrees that |.ender and any other Borrotver can agree to extend, madify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signér’s consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Bosrower’s obligations under this Security
Instrument in writing, and is approved by Lender, shall abiain all of Borrower 's rights and benefits under this Security Instrument, Borrower
shall not be released from Borrower's obligations and Hability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shal! bind (except as provided in Section £9) and benefit the suecessors
and assigns of Lender.

13. Loan Charges. Lender may charge Borrower lees for services performed in conncction with Borrower's default, for the purpose of
protecting Lender’s interest in the Property and rights under this Sceurity Inserument, including, but not limited to, attomeys’ fees, property
inspection and valuation fecs. Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
cxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the pennitted limits. then: (a) any such loan charge shall be reduced
by the amount necessary fo reduce the charge to the permitted limit; and {b) anv sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower, [Fa refund reduces priacipal, the reduction will be treated as a panial prépayment with no changes in
the due date or in e taonthly payment amount unless the Note holder agrees in writing 1o those changes, Borrower’s acceptance of any
such refund made by uizect payiment 1o Borrower will constitule a waiver of any right of action Borrower might have arising out of such
overcharge.

14. Notices. Al! noticss given by Borrower or Lender in connection with this Sccurn) Instrument must be in writing. Any notice 10
Borrower in connection with AR Securitv Instrument shal) be deemed to have been given to Borrower when mailed by £ f'rsl class mail or
when actually delivered to Boivorier’s notice address if sent by other means. Noticc to any one Borrower shafl constitute notice 1o all
Borrowers unless Applicable Law Zxpressly requires otherwise. The notice address shall be the Properly Address unless Borrower has
designated a substilute notice addres.-0y notice 1o Lender. Borrower shafl promptly notify Lender ol Borrower’s change of address. 1f
Lender specifies a procedure for reporting/3orrower’s change of address, then Barrower shall only report achange of address through that
specified procedure. There may be only onedssignated notice address under this Security [nstrument at any one time. Any notice to Lender
shall be given by defivering it or by mailing it by/iirst class mail'to Lender’s address stated herein unless Lender has designated another
address by natice o Borrower, Any notice in conuection with this Sceurity Instrument shall not be deemed 1o have been given to Lender
until actually received by Lender. [T any notice requi ed by this Security Instrument is afso required under Appticable I,aw the Applicable
Law requirement will sallsf\' ihe corresponding require/nenk pader this Sccurity Inslrument.

13. Governing Law; Severability; Rules of Construct on. This Sccurity Instrument shail be governed by federal law and the law of
the Jurlsdlcllon in whlch the Propeny is focated. All rights ard obligations contained in this Suunly Instrument are subject 10 any
requircments and Yimitations of Appicable Law. Applicable Law mw"l explicitly or anplicitly allow the parties to agree by contract or it
might be silent, but such sifence shall not be construed as a prohlbluor‘ agzainst agreement by contract. In the event that any provision or
clavse of this Security Insirument or the Note conflicts with Applicable Lav, such LOI\“]C[ shall not affect other provisions al'this S;cum)
instrument or the Note which can be given cfiect without the conflicting ; pIoY; ieion,

As used in this Security Instrument: (2} words of the masculine aender siadt piean and include Corr(.spon(hlw neuter words or words of
the feminine gender: (b) words in the singular shall mean and include the plural ar'dvice versa; and (c) the word “may™ gives sole discretion
without any obligation to take any action.

16. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Secusity listrument.

17. Transier of the Pmpmv or a Beneficinl [nterest in Borrower. As used in this Secton 27, “Intercst in the Property™ means any
legal or beneficial interest in the Property, including, but not limited o, those beneficial interests anslecsed inu bond for deed, contract for
deed instatimeni sabes conteact or escrow agreement, the intent of which is the transfer of titte by Bolrawer at a future date o a purchaser.

If alt or any part of the Praperty o any Intercst in the Property 1s sold or transferred (or if Berrower is not a natural person and a
beneficial interest in Borrower is sold ot transferred) without Lender’s priorwritten consent, Lender may cqun ¢ tmnediate pavinent in full
of all sums sccured by this Sceurity Instrument. However, this option shall not be exercised by Lender itcuclt exercise is prohibited by
Applicable Law.

Il'Lender exercises this option, Lender shall rive Borrower notice of acceleration. The notice shall provide« perind of not less than 30
days from 1he date the nolice is given in accordance with Section 14 within which Borrower must pay all sums seer e by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Bormower.

18. Rorrower’s Right to Reinstate After Acccleration. If Borrower mects certain conditions, Borrower shall have the right to
reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Sccunty
Instrument and the Note as if no acceleration had occurred: (b) cures any defaultof any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys” fees, property inspection and valuation
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fees, and other fecs incurred for tre purposé of profecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender muy reasonably require 10 assure that Lemder's interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Sccurity Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. However, Lender is nol required to reinstate ift (i) Lender has accepted reinstatement afler the commencement of
foreclosure proceedings within two years immediately preceding the commencement af'a current foreclosure proceedings; (i) reinstatement
will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this
Security Instrument. Lender may require that Borrower pay such reinstatement suims and expenses in one or more of the following formis, as
selected by Lender: (a) cash; (b) money order: (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check
is drawn upon i institulion whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transler
Upon reinstaiement by Borrower, this Security Instrument and obligations secured hereby shalt remain fully effective as if no acceleration
had oceurred. However, this right 1o reinstaie shall not apply i the case of acceleration under Section 17,

19. Sale of Note; Change of Luan Servicer; Notice of Grievance. The Note or a partial inferest in the Note (together with this
Security Instrument) can be sold one or more Limes without prior notice 1o Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Insirument and performs other mortgage loan
servicing obligations under the Notc, this Security Instrumient, and Applicable Law. There also might be one or more changes of the Loan
Servicer unreloted 1o a sale of the Note. [Mthere is a change of the Loan Servicer, Borrewer will be given written notice of the change which
will state the name «nGaddress of the new Loan Scrvicer, the address 10 which payments should be made and any ether information RESPA
requires in connectiorn with a notice of transfer of servicing. }f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of ineX¥ale, 1he mortgage foan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicergrd are not assumed by the Note purchaser unless otherwise provided by the Note purchascr,

Neither Bomower nort.erdec may commence, join, or be joined to any judicial action (as cither an individual litigant or the member of
a class) that arises from the otherparty’s actions pursuant 1o this Sceurity Instrument ar that alleges that the other party has breached any
pravision of, or any duty owed by'reazan of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
nclice given in compliance with Lhe requirements of Section 14) of such alteged breach and afforded the other party hereto a reasonable
period after the giving of such notice 1o take-corrective action. 1T Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be #cemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
appartunity to cure given (o Borrawer pursuait o S=ction 22 and the notice of aceeleration given to Borrower pursuant to Section |7 shall
be deemed 1o satisfy the notice and opportunity (o take corrective action provisions of this Section 19,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or any entity that
purchases the Note) for certain losses it may incur if Bor ower does not repay the Loan as agreed. Borrower acknowledges and agrees that
the Borrower is not a third party beneficiary 10 the contract sfinsurance between the Secretary und Lender, nor is Borrower entitled 1o
enforce any agreement between Lender and the Secretary, ualesssanlicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: () "rlazmredous Substances” are those substances defined as toxic or hazardous
substances. pellutants, or wastes by Environmental Law and the [ollawing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile sulvents/msierials containing asbestos or formaldehyde, and radioactive
materials; (b) *Environmental Law" means federal laws and laws of the jurisdiciion where the Praperty is located that refate (o health, safety
or environmental protection; (¢) *Environmental Cleanup” includes any response/action, remedial action, or removal action, as defined in
Environmental Law: and (d) an “Environmental Condition™ means a conditiosthat can cause. contribute {0, or othenwise trigger an
Environmental Cleanup.

Rarrower shall not cause or permit the presence, use, disposal, slorage, or refeascof apy Hazardous Substances, or threaten fo release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone'elae i do, anything affecting the Property {a) that
is in violation of any Environmental Law, (b) which creates an Environmental Condition. oe{c} which, due to the presence, use, or release
of a Hazardous Substance, creates a condition that adversely affects the value of the Property. Tho jrreceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are génsrally recognized 1o be appropriate
10 nonnal residential uses and 1o maintenance of the Property {including, but not limited to, hazardcws substances in consumer products),

Borrower shalt prompily wive Lender written notice of (a) any investigation, claim, demand, (fawsiit or other action by any
governmental or regulatory ageney or private pusty involving the Property and any Hazardous Substance erZpdronmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,{epXing, discharge, velease or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, vse or release of a Hazzwdnus Substance which
adversely alTects the value of the Property. 11 Borrower learns, or is nolified by any governmental or regulatory autbatily, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borowersnail promptly take
all necessarv remedial actions in accordance with Environmental Law. Nothing herein shall ¢reate any obligation on Lender for an
Environmental Cleanup.

Y7
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loilows:

[

22. Acceleration: Remedies. Lender shall pive notice to Borrower prior to acceleration following Borrower's breach of any covenant
or agreement in this Security Instrument (but not prior (o #cceleration under Section 17 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; {b) the action required to cure the default; (¢} a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that faiturc 10 cwre the default on or before the dale specificd i the nalice
may result in acceleration of the sums secured by this Security Insirument, foreclosure by judicial proceeding and salc of the Property. The
notice shall further inform Borrower of the right to reinstate afier acceleration and the right 10 assent in the foreclosure proceeding the
non-existence of a defauit orany other defense of Borrower to acceleration and foreclosure, 1fthe default is not cured on or before the date
specified in the notice, Lender al its oplion may require immediate payment in full of all sums sccuced by this Security tnstrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedics provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured hy (his Security Instrument. Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, bui only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with [lingis law, the Borrower hereby releases and waives all rights under and by virtue of
the Hlinois homestean exemplion laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance covetage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense 10 protect Lender’s interesls in
Borrower’s collateral. This fasirance may. but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes wi' 2ay claim that is made against Borrower in connection with the collateral. Borrewer may Later cancel any
wsurance purchased by Lender; piionly after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agrecment 17 Lender purchases insurance for the collateral, Borrower will be respansible lor the costs of that
insurance, including intcrest and anyo'%icr charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the/iizurance. The costs of the insurance may be added to Borrower’s tola) outstanding balance or
abligatien. The costs of the insurance may-enare than the cost of insurance Borrower may be able to abtain on its own.
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BY SIGNING BELOW Borrower accepts and agrm.s to the terms und covenants contained in this Security Instruiment and in any Rider
executed by Borrower and recorded with ii.

Witnesses:
/ -Witness -Witness
M%) 74f<j (Seal) (Seal)
Antome -Bomower -Borrower

STATE Ol- H LINOIS, (mK Cotunty ss:

I, &Sa Notary Public in and for said county and state do hereby centify that Antoinette L Suntos,
persanally known 1=/ ta be the sume persan(s) whose name(s) isfare subseribed to the foregoing instrument, appeared before me this day in
person, and acknowleayzd that hefshedthey signed and delivered the said instrument as his/her/their free and veluntary act, for the uses and
purposes thercin sel forth:

Given under my hand anu oTima SEd' this Q—q davof ___, ; & n % QQM

OFFICML SEAL R ¢ . ~
LILIANA FLORES ¥ .
Notary Public - State o Minais
My Commission Expires May 18, 2018

Ldan Oy i : ortgase lnc.(NMLS #: 19188
lLoan originator (individual ) [Lmd Weinbers; NMLSA: 28285

FHA lllinois Mortgage with MERS 1/2015

Page 10 of 10
105, 1t



1718739229 Page: 13 of 16
1629422006 Page: 12 of 14

UNOFFICIAL COPY

loan Numbér: 2821606PM 104612

MIN: 100120002001049831
FHA Case Number: 137-8670718-703

FHA PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of July, 2016, and is
incorporaied into and shall be deemed (0 samend and supplement the Mortgage, Deed of Trust or Sceurity
Deed ("Sccurity Instrument") of the same Jate given by the undersigned ("Borrower") to secure Borrower's
Note ("Note") to Perl Mortgage Inc. (“Lender 7y of the same date and covering the Property described in the
Security [nstirument and located at:

2490 Sxip-St
Rolline Meadows, ILLINOIS 60008
| Property Address.

The Property Address is a part of a planned unit deve!opment( FUD "V own as

_Mc'. q,o(,c)u) (} GK%C,

[Name of Planned Unit Development|.

PUD COVENANTS. In addition 1o the covenants and agreements made in e Sccurity Instrument,
Borrower and Lender further covenat and agree as follows:

A. So long as the Qwners Association (or cquivalent entity holding sitle to common aress mid facilities),
acling as trusiee for the homeowners, mainains, with a gencrally accepted insurance carier.a "master”
or "blanket" policy insuring the property located in the PUD, mc]udms__, all improvements ‘noveexisting
or hereafter erected on the mortgaged premises, and such pohcy is satisfaciory 1o Lender and provides
insurance coverage in the amounts, for the periods. and against the hazards Lender requires, including
firc and other hazards included within the term "extended coverage,” and loss by ﬁOUd, 0 the extent
required by the Secretary, then: (i) Lender waives the provision in Paragraph 3 of (his Security
Instrument for the monthly payment to Lender of one-twetfih of the yearly premium instaliments for

FHA — MULTISTATE PUD Rider 5
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hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph 5 of this Sceurity
Instrument to maintain hazard insurance coverage on the Property is deemed satisficd to the extent that
the required coverage is provided by the Owners Association policy. Borrower shall give Lender prompt
notice of any lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the
cvent of a distribution of hazard insurance proceeds in tieu of restoration or repair following u loss to the
Propesv or to commeon areas and facilities of the PUD, any proceeds payable (o Borrower are hereby
assigiied and shall be paid to Lender for application 1o the sums secured by this Security instrument,
wilh anv excess paid to the entity legally entitled thereto.

Borrower siomises 1o pay all dues and assessments imposed pursuant to the legal instruments creating
and governing hoP2ID.

Il Borrower does no!gdy PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Leracr under this paragraph C shall become additional debt of Borrower secured
by the Sceurity Instrument:Uiless Borrower and Lender agree to other terms of payiment, these amounts
shall bear interest from the date 41 disbursement at the Note cate and shall be payable, with interest, upon
notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower acceptsand agrees 1o the terms and provisions contained in this PUD

(Scal)

-Borrower ~Borrower

FHA

10§, in¢

— MULTISTATE PUD Rider : 172015
Page 2of 2 '
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LEGAL DESCRIPTION
Legal Description; THE SOUTH 26.34 FEET OF THE NORTH 62.31 FEET (MEASURED AT RIGHT ANGLES) OF LOT 20 IN
MEADOW EDGE UNIT 2-A, BEING A RESUBDIVISION OF ALL MEADOW EDGE UNIT 2, A SUBDIVISION IN THE S0UTH
1/2 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 02-27-408-020-0000 vol. 0150

Property Address: 2490 Smith Street, Rolling Meadows, Illincis 60008



1718739229 Page: 16 of 16

UNOFFICIAL COPY. .

COOK COUNTY S
RECORDER OF DEEDS

GOOK COUNTY
RECORDER OF DEEDS

COOK COUNTY
RECORDER OF DEEDS

OERTIEY 11427 53
1S A TRUE A1 Ly

£y iilﬂ 002
BF DOCULz :./ éy_ f?‘éﬁ/_%;zw é
JAR 17 17



