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Mortgage

Definitions. Words uscd in multiple sectiziis of this document are defined below and other words arc defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain reles regarding the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument” mcans this document] which is dated June 21, 2017, together with all Riders to this
document.

(B) “Borrower” is Stephanic Bagshaw and Joshua A Bigshaw, wife and husband. Borrower is the mortgagor under
this Sccurity Instrument.

(C) “Lender” is Wells Fargo Bank, N.A.. Lender is a corporation crganized and existing under the laws of United
Statcs of America. Lender's address is 101 North Phillips Avenue, Sioux Falls, SD 57104. Lender 1s the mortgagee
under this Sccurity Instrument.

(D) “Note” means the promissory notc signed by Borrower and dated Jung 21, 2017. The Note states that Borrower
owes Lender four hundred forty thousand and 00/100 Dollars (U.S. $440,00€:08% plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in tuil not later than July 1, 2047.

(E) “Property” mcans the property that is described below under the heading "Transferoi Rights in the Property.”

(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment charges 2adaate charges due
under the Note, and all sums duc under this Sccurity Instrument, plus interest.

(G) "Riders” means all Riders to this Sccurity Instrument that are executed by Borrower. The fcliowing Riders are
1o be executed by Borrower [check box as applicable]:

B Adjustable Ratc Rider O Condominium Rider 0 Second Home Rider

0O Balloon Rider O Planned Unit Development Rider O -4 Family Rider

O VA Rider O Biweekly Payment Rider 3 Other(s) [specify]
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(H) “Applicable Law ™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community Association Dues, Fees, und Assessments” means all ducs, fees, asscssments and other charges
that are imposed on Borrower or the Property by & condominium association, homcowners association or similar
organization.

(J) “Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-salc transfers, automatcd teller machine transactions, transfers initiated by
tclephone, wire transfers, and automated clearinghousc transfers.

(K) “Escrow Items " mcans those items that are described in Scetion 3.

(L) “Miscelianeans Proceeds” means any compensation, scttlement, award of damages, or proceeds paid by any
third party (othcr tan insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Fropurty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; o: (1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance’ <nrans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Puyment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i} any amounts under Scction ¥ of this Security Instrument,

(0) “RESPA” means the Real Estate Scttlernent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.E.R. Part 1024), as thcy might be amended from time to time, or
any additional or successor legislation or regtlatied that governs the samce subject matter. As used in this Security
Instrument, RESPA refers to all requirements and restrictions that arc imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as 4 "fcderally related morigage loan” under RESPA.

(P) “Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note anajor this Sceurity Instrument.

Transfer of Rights in the Property. This Sccurity Instrument scerires to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (ii)ilic perfarmance of Borrower's covenants and
agrcements under this Sccurity Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following describicd property located in the County [Type of
Recording Jurisdiction) of Cook [Namc of Recording Jurisdiction}: SEE ATTACHFD LEGAL DESCRIPTION.

Parcel 1D Number: 03192110090000 which currently has the address of 1514 N Ridge AVE [Street] Arlington
Heights [City], Itlinois 60004-3743 [Zip Codc] ("Property Address”):

TOGETHER WITH all thc improvements now or hereafter erected on the property, and ali-casiments, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also k¢ covered by this
Sccurity Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.,”

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hercby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges duc under the Notc. Borrower shall also pay funds for Escrow Items pursuant to Scetion 3. Payments due
under the Note and this Security Instrument shall be made 1n U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subscquent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partia’ payment if the payment or partial payments are insufficient to bring the Loan current. Lender may

- accept any payricii or partial payment insufficient to bring the Loan current, without waiver of any rights hercunder
or prejudice to 1ts righis to refusc such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the ¢ such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need notpay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the L.oan current, If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return 2ham to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immdiately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall reiwve Borrower from making payments duc under the Note and this Sceurity
Instrument or performing the covenants and agreements sccured by this Sccurity Instrument.

2. Application of Payments or Proceeds. “xcept as otherwise described in this Section 2, ali payments accepted
and applied by Lender shall be applied in the foliow ing order of priority: (a} interest duc under the Note; (b) principal
due under the Notc; (¢) amounts duc under Scction 2. Such payments shall be applied to each Peniodic Payment in

the order in which it became duc. Any remaining amouits saall be applicd first to late charges, second to any other
amounts duc under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perredic Payment which includes a sufficient amount

to pay any late charge duc, the payment may be applied to the delizicasnt payment and the late charge. If more than
onc Periodic Payment is outstanding, Lender may apply any payment reecived from Borrower to the repayment of the
Peniodic Payments if, and to the extent that, cach payment can be paid in/uil) To the extent that any cxcess cxists after
the payment is applied to the full payment of onc or more Periodic Paymeiis, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charees and then as desceribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the duc date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymeats 2re-due under the Notc,
until the Note 1s paid in full, a sum (the "Funds") to provide for payment of amounts due for:4 3} taxes and asscssments
and other items which can attain priority over this Security Instrument as a licn or encumbrance’ci the Property; (b)
leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance reanired by Lender
under Scction 5; and (d) Mortgage Insurancc premiums, if any, or any sums payable by Borrower to Lender in licu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items arc
called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Scction.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow ltem, Lender may exercise tts rights under Scction 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accerdance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that arc then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a tender can require under RESPA. Lender
shall estimate the amount of Funds duc on the basis of current data and rcasonablc cstimates of expenditurcs of future
Escrow Items or ptherwise in accordance with Applicablc Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if'Leader is an institution whosc deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the furds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding urd applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrgwer interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement 18 made inweriting or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any(mnterast or carnings on the Funds. Borrower and Lender can agree in writing,
however, that intcrest shall be paid on the Frnds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as-gziined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there 1s a shoit2ae of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borroyicr shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mere than {2 monthly payments. If there is a deficiency of Funds held
in cserow, as defined under RESPA| Lender shall notify Blrrawer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in actordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums sccured by this Sceurity Instrumeist, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs, upd impositions attributable to the

~ Property which can attain priority over this Security Instrument, leaschold paymicricor ground rents on the Property, if
any, and Community Association Ducs, Fees, and Assessments, 1f any. To the extent that these items arc Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity [nstrumentariices Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable te'LSnder, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defendstagainst enforcement
of the lien in, legal proceedings which 1n Lender's opinion operate to prevent the enforcement of the Jicn while those
proceedings are pending, but only until such procecdings are concluded; or (¢) sccures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the licn or
take onc or more of the actions set forth above in this Section 4.

HCFG-00260 891591417213
ILLINOQIS-Single Family-Fannie MaelFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Bankers Systems™ VMP® i2ne
Wolters Kluwer Financial Services 2017061915,3.2.3508-J20161220Y Page 4 of 13

i i




1718801145 Page: 6 of 18

- UNOFFICIAL COPY

Lender may require Borrower to pay a onc-time charge for a rcal estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be choscn by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be excrcised
unreasenably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification scrvices and subsequent charges cach time remappings or similar changes occur which rcasonably might
affcet such determination or certification. Borrower shall also be responsible for the payment of any {ees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
froin an objection Uy Borrower.

if Borrower fails tosiaintain any of the coverages deseribed above, Lender may obtain insurance coverage, at Lender's
option and Borrower's exnense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage snall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents or'ttic Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the east of insurance that Borrower could have obtamed. Any amounts disbursed by Lender
under this Scction 5 shall become additgral debt of Borrower sceured by this Secunty Instrument. These amounts
shall bear interest at the Note rate from'the 2ate of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting paym=nt.

All insurance policies required by Lender and icrcvals of such policics shall be subject to Lender’s right to disapprove
such pelicics, shall include a standard mortgage ciawse; and shall name Lender as mortgagee and/or as an additional
loss payce. Lender shall have the right to hold the policias and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance
covcrage, not othcrwise required by Lender, for damage to, o destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee ans/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurence carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
procceds, whether or not the underlying insurance was required by Lender, shail be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to cnsure the work has been completed to Len ler's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the fepairs and restoration in a single
payment or in a scrics of progress payments as the work is completed. Unless an agreeme it isimade in writing or
Applicable Law requircs intcrest to be paid on such insurance proceeds, Lender shall not boiequised to pay Borrower
any interest or carmings on such proceeds. Fees for public adjusters, or other third parties, retaiics hy Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resteratien or repair is
not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be appiicd to the sums
sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrowcr abandons the Property, Lender may file, negotiate and scttle any available insurance claim and related
maticrs. [f Borrower docs not respond within 30 days to a notice from Lender that the insurance carricr has offered
to scitle a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the notice is
given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigns
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to Lender (a) Borrower's rights to any insurance procceds in an amount not to exceed the amounts unpaid under the
Note or this Sccurity Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uncamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or (o pay
amounts unpaid under the Notc or this Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at lcast onc year after the date of occupancy, unless Lender otherwisc agrees in writing, which consent
shall not be unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wastc on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decrcasing in valuc due to its condition. Unless it 1s determined pursuant to Section 5 that repair or
restoration is not'eccnomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or dammage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Boriow ¢r shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
scries of progress payment:.as he work is completed. If the msurance or condemnation proceeds are not sufficient to
repair or restore the Property, Rorrower is not relicved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may make reasonaule entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvenents on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower's Loan Application. Borrower thailbe in default if, during the Loan application process, Borrower
or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or maccurate information or statemenis to Lender (or failed to provide Lender with matertal
information) in connection with the Loan. Material represeitations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rigrs Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained an'iis Sceurity [nstrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Propert;y and/or rights under this Sceurity Instrument
(such as a procceding in bankrupicy, probate, for condemnation or forfeiture 1ot enforcement of a lien which may
attain priority over this Sccurity Instrument or to enforce laws or regulations),.oi ) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropnate tosrotect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting and/or assesstig the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limite<-@; (a) paying any sums
sccured by a licn which has priority over this Sceurity Instrument; (b) appearing in court; and/(o} paying rcasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrumeat,sncluding its sccured
position in a bankruptcy proceeding, Sccuring the Property includes, but 1s not limited to, cnieriig tie Property to
makc repairs, change locks, replace or board up doors and windows, drain watcr from pipes, climinae building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Scction 9, Lender docs not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,
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If this Seeurity Instrument is on a leaschold, Borrower shall comply with all the provisiens of the lcasc. 1f Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any rcason, the Mortgage Insurance
coverage required by Lender ceascs to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantiatly cquivalent to the Mortgage Insurance
previously in cffcet, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternatc mortgage insurer sclected by Lender. [f substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retan these payments as a non-
refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is.ultimately paid in full, and Lender shatl not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the'periad that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lendei wequires scparately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage fasurance as a condition of making the Loan and Borrower was required to make separatcly
designated payments toward tic zremiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurancc ii: gifect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordarce with any written agreement between Borrower and Lender providing for

such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provid<d w the Note.

Mortgage Insurance reimburses Lender (or any eatity that purchases the Note) for certain losses it may incur if
Borrower docs not repay the Loan as agreed. Bolrower 1s not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time (o time, and may cnter into
agreements with other partics that share or modify theirrisk. or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and th. ather party (or partics) to these agreements. These
agreements may require the mortgage insurer to make paymenteuzing any source of funds that the mortgage insurer
may have available {(which may include funds obtained from Mortzaze Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, wiother-insurer, any reinsurer, any other entity,

or any affiliatc of any of the forcgoing, may receive (directly or indircctlyy) ameunts that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance,incxchange for sharing or modifying the
mortgage insurcr's risk, or reducing losses. 1f such agreement provides that analfiiizic of Lender takes a share of the
insurer's risk in exchange for a sharc of the premiums paid to the insurer, the arrangement 1s often termed "captive
reinsurance.” Further:

(A) Any such agreements will not affcct the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will net increase the amount Borrower wist owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Berrower has - if any - with respect to the Mortgage
Insurance under the Homcowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearncd at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds arc hereby assigned to
and shall be paid to Lender.
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If the Property is damaged, such Misccllancous Proceeds shall be applicd to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's.security is not lessened. During such repatr and restoration
period, Lender shatl have the right to hold such Miscellaneous Proceeds untit Lender has had an opportunity to inspect
such Property to cnsure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a scrics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest (o

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums sccured by this Sceurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procceds shall be applied in the order provided
for in Scction 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applicd
to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the cvent of a rartinl taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount of
the sums secured by tlis 3=curity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otiierwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by the
amount of the Miscellaneous F'raceeds multiplicd by the following fraction: (a} the total amount of the sums sccured
immediately before the partial teking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial takiig, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruciiodn, or loss in value of the Property in which the fair market valuc of the
Property immediately before the partial taking, dlestruction, or loss in value is less than the amount of the sums sccurcd
immediately before the partial taking, destructizi, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appiicd to the sums sccured by this Sccurity Instrument whether or not the
sums arc then due.

If the Property is abandoned by Borrower, or if, after nofice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a ciaiin ‘or damages, Borrower fails to respond to Lender

within 30 days after the datc the notice is given, Lender is authorized to colleet and apply the Miscellancous Procceds
cither to restoration or repair of the Property or to the sums securcd by this Sccurity Instrument, whether or not then
duc. "Opposing Party" means the third party that owes Borrower Misczllancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢eitpinal, 1s begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lendor's interest in the Property or rights
under this Sccurity Instrument. Borrower can cure such a default and, it acceleratioshas occurred, reinstate as
provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
preciudes forfeiture of the Property or other material impairment of Lender's interest i the Property or rights under
this Sceurity Instrument. The proceeds of any award or claim for damages that arc attributable te the impairment of
Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Misccllaneous Procecds that are not applicd to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for payment or
modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releasc the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refusc 1o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by rcason of any demand made by the original Borrower or any Successors in Intercst of Borrower. Any forbearance
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by Lender in exercising any right or remedy including, without limitation, Lender's aceeptance of payments from third
persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Secunty Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Sceunity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security lnstrumant unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bipa{except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lsudcr may charge Borrower fees for services performed in connection with Borrower's default,
for the purposc of protecurg j.ender's interest in the Property and rights under this Sccurity Instrument, including,

but not limited to, attorneys™ ficsy property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Securivy/instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender riav not charge fees that are expressly prohibited by this Secunity Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law s finally interpreted so that the interest
or other loan charges collected or to be collec’ed in connection with the Loan cxceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amountdiecessary to reduce the charge to the permitted limit; and (b) any
sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choosc to make this refund by reducing the principal oved Lnder the Notc or by making a dircct payment to Borrower.
If a refund reduces principal, the reduction will be treated o5 a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Nate). Borrower's acceptance of any such refund made
by dircct payment to Borrower will constitute a waiver of any nignt of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender 1n connection wi‘n th's Sccunty Instrument must be in writing,
Any notice to Borrower in counection with this Sceurity Instrument shall be ecmed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice adldress if sent by other means. Notice
to any onc Borrower shall constitute notice to all Borrowers unless Applicable Laxi-expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hag designated a substitcte notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lenderspecifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address tarsugh that specified
procedure. There may be only one designated notice address under this Sccurity Instrument a¢ 2 v once time. Any
noticc to Lender shall be given by delivering it or by mailing it by first class mail to Lender's add-css stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection witn/tivs Security
Instrument shall not be deemed to have been given to Lender until actually recetved by Lender. If any notice required
by this Sccurity Instrument is also required under Applicabic Law, the Applicable Law requirement will satisfy the
corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. [n the cvent that any provision or clause of this Sceurity
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision.

As uscd in this Sccurity Instrument: (a) words of the mascubine gender shall mean and include corresponding ncuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any ebligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, thosc beneficial interests
transferred in a bond for decd, contract for deed, installment sales contract or cscrow agreement, the intent of which 1s
the transfer of title by Borrower at a future date to a purchaser.

If all or any part.Cf the Property or any Interest in the Property 1s sold or transferred (or if Borrower is not a natural
person and a benefizial interest in Borrower 1s sold or transferred) without Lender's prior wnitien consent, Lender may
require immediate pavment in full of all sums sccurcd by this Security Instrument. However, this option shall not be
exercised by Lender if sac!i exercise is prohibited by Applicable Law.

If Lender excrcises this option, L'énder shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the datcthe notice is given in accordance with Scction 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedics perimticd by this Sccurity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Aiter Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Scouri.v Instrument discontinued at any time prior to the carliest of: (a)

five days before salc of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment cnforcing
this Security Instrument. Those conditions are that Borrowe.: (a) pays Lender all sums which then would be duc under
this Security Instrument and the Note as if no acceleration hag occurred; (b) cures any default of any other covenants
or agreements; {¢) pays all expenses incurred in enforcing thig Security Instrument, including, but not limited to,
rcasonable attorneys' fecs, property inspection and valuation fecs, aid other fees incurred for the purpose of protecting
Lender's intercst in the Property and rights under this Security Instramient; and (d) takes such action as Lender

may teasonably require to assurc that Lender's interest in the Property and rights under this Sccurity Instrument,

and Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue unchanged unless

as otherwisc provided under Applicable Law. Lender may require that Borrev erpay such reinstatement sums and
expenses in one or more of the following forms, as sclected by Lender: (a) casiiqb¥imoney order; (c) certified check,
bank check, treasurer's check or cashier's cheek, provided any such check is drawn upon an institution whosc deposits
arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trahsfer. Upon reinstatement by
Borrowcr, this Sceurity Instrument and obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Scctron 1 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiai interest in the Note
(together with this Sceurity Instrument) can be sold ene or morce times without prior notice to Borrowe. A salc might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments duc under the Note
and this Sccurity [nstrument and performs other mortgage loan servicing obligations under the Notc, this Sccurity
Instrument, and Applicable Law. There also might be onc or more changes of the Loan Scrvicer unrelated o a sale
of the Note. [f there is a change of the Loan Scrvicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [f the Notc is sold and thereafter the
l.oan is scrviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and arc not assumed by the
Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an mdividual litigant
or the member of a class) that ariscs from the other party's actions pursuant to this Sccurity Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Sccurity Instrument, until such
Borrower or Lender has notified the other party {(with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hercto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must clapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curc given 1o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Scction
20.

21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flaminable or toxic petroleum products, toxic pesticides and herbicides, voiatile solvents, materials
containing ashestos ¢r formaldehyde, and radioactive matenals; (b) "Environmental Law" mcans federal laws

and laws of the jurisdizc.or »where the Property is located that relate to health, safety or cnvironmental protection;

(c) "Environmental Cleanup™ micludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an”"Environmental Condition” means a condition that can cause, contributc to, or
otherwise trigger an Environmerial Cleanup.

Borrower shail not cause or permit the ricsence, use, dispesal, storage, or releasc of any Hazardous Substances,

or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyene

clse to do, anything affecting the Property (a) fiiat is in violation of any Environmental Law, (b) which crecates an
Environmental Condition, or (c) which, duc to th< presence, use, or release of a Hazardous Substance, creates a
condition that adverscly affects the value of the Progerty. The preceding two sentences shall not apply to the presence,
usc, or storage on the Property of small quantitics of Hazaidous Substances that arc gencrally recognized to be
appropriate to normal residential uses and to maintenanee ofthe Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any 1evestigation, claim, demand, lawsuit or other action

by any govermmental or regulatory agency or private party involving fac Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but

not limited to, any spilling, leaking, discharge, rclcase or threat of release of ary Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any govemmental or regulatory avinozity, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing Ire-cin shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followving Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior te acceleration-under Scetion

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial procceding and
salc of the Property. The notice shall further inform Borrower of the right to rcinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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acceleration and foreclosure. If the defawlt is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may forcclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenscs incurred in pursuing the remedics provided in this Scetion 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permutted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hercby relcases and waives all rights
under and by virtue of the 1llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unlcss Borrower provides Lender with evidence of the
insurance coverag< required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but nced not, protect Borrower's
mterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in convicotion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Le/dor with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender puichases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intcrest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of tlic cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding bziance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain n 165 own.

BY SIGNING BELOW, Borrower accepts and azrecs to the terms and covenants contained in this Sccurity Instrument
and in any Rider exccuted by Borrower and recocded with it

Borrower

Y —
At Bagh kg 4 '
4 ﬂ'—«\ G/Bl/ﬂ Ne'  Avvpeey- - Facy 4’/9’/{?

ua A Bagshaw Date  Stephanic Bagshaw Date
Seal  By: Joshua A Begshaw, as Attorney-in- Seal
Fact for Stepheiie Bugshaw
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Acknowledgment
State of llinois
County of -D\)PO..QQ
This instrument was acknowledged before me on T\Jﬂe, Zix a0\ by
“Joshua @ Ragshaw ard Sk ehanie Baqgkom
g Jeshaa “A. @aqgkmﬂ

My commissign 2. '?A”(f

{O ol

Loa
OFFICIAL SEAL
LAURFN K ASKIN
NOTARY PUELIC - STATE OF ILLINOIS
MY COMMISSICH EXPIRES: 1071613

Loan Origination Organization: Wells Fargo Loan Originator: Danicl ] Bauman

Bank N.A. NMLSR ID: 406216
NMLSR 1D: 399801
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Adjustable Rate Rider

(1-Year LIBOR Index - Rate Caps}
(Assumable After Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 21st day of June, 2017, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower”) to secure the Borrower's Adjustable Rate Note (the “Note ™) to Wells Fargo
Bank, N.A. (thc "Lender "} of the same date and covering the property described in the Sceurity Instrument and located
at: 1514 N Ridge AVE, Arlington Heights, IL 60004-3743 [Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RANEAND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRGWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

Additional Covenants. i addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and sgrec as follows:

A. Interest Rate and Monthiy Pavment Changes. The Note provides for an initial intcrest rate of 2.875%. The
Note provides for changes in the intcrest sate and the monthly payments as follows:

4. Interest Rate and Monthly Paymeit Changes.

(A) Change Dates. The intcrest rate [ willpay may change on the first day of July, 2024, and may change on that
day cvery 12th month thercafter, Fach date oriawhich my interest rate could change is called a “Change Date”.

(B) The Index. Beginning with the first Change Deic, 1y interest rate will be based on an Index. The “/ndex”

is the onc-ycar London Intcrbank Offered Rate (“LIBOP™) which is the average of interbank offerced rates for
one-year U.S. dollar-denominated deposits in the Londoivparket, as published in The Wall Street Jowrnal. The

most recent Index value available as of the date 45 days beiore each Change Date is called the “Current Index,”
provided that if the Current Index is less than zero, then the Curpént Index will be decmed to be zero for purposcs of
calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index’ which is bascd upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Bcfore cach Change Date, the Note Holder wiil cziculate my new interest ratc by
adding two and onc-quarter percentage point(s) (2.250%) (the “Margin”} to the Cuzent Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of onc percentage puini (0.125%). Subject to the
limits stated in Scction 4(D) below, this rounded amount will be my new interest rate unti!' 1%¢ next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suiticizat to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at niy #Cw intercst rate in
substantially cqual payments. The result of this calculation will be the new amount of my menthiy payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change Datc will not
be greater than 4,875% or less than 2.250%. Thereafter, my interest rate will never be increased or decreased on any
singlec Change Date by more than two percentage point(s) (2.000%) from the ratc of intcrest | have been paying for
the preceding 12 months. My interest rate will never be greater than 7.875%, or less than the Margin.
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(E) Effective Date of Changes. My new interest rate will become cffective on cach Change Daice. 1 will pay the
amount of my new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my interest

rate and the amount of my monthly payment before the cffective date of any change. The notice will include
information required by law to be given to me and also the title and telephone number of a person who will answer
any question [ may have regarding the notice.

. Transfer of the Property or a Beneficial Interest in Borrower.

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED IN
SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS:

Transfer i1 the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18, “/nferest
in the Properiy:” means any legal or beneficial interest in the Property, including, but not limited to, thosc
beneficial interésis transferred in a bond for deed, contract for decd, installment sales contract or cscrow
agreement, the In'¢ny of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of tee Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneticial interest in Borrower is sold or transferred) without Lender's prior written conscnt,
Lender may require immuiate payment in full of all sums secured by this Sccurity Instrument. However, this
option shall not be exercised by Letder if such excreise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from thiedate the notice 1s given in accordance with Scction 15 within which
Borrower must pay all sums sccurcd by iivs Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invokesny remedies permitted by this Security Instrument without further
notice or demand on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST KA1, CHANGES UNDER THE TERMS STATED IN
SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED
IN SECTION B1 ABOVE SHALL THEN CEASE TO BE{}M EFFECT, AND THE PROVISIONS OF
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.'As nsed in this Section 18, “/uterest in

the Property” means any legal or beneficial interest in the Property, incluaing shut not limited to, those bencficial
interests transferred in a bond for deed, contract for deed, installment sales coptract.or escrow agreement, the intent
of which is the transfer of title by Borrower at a futurc date to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or transferred (o7 if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's pniorwatten consent, Lender
may require immediate payment in full of all sums secured by this Sceurity [nstrument. Howaver, this option shall
not be excreised by Lender if such excrcisc is prohibited by Applicable Law. Lender also shalinot-exercise this
option if> (a) Borrower causcs to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable
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to Lender and that obligates the transferee to keep all the promiscs and agreements made in the Note and in this
Sccurity Instrument. Borrower will continue to be obligated under the Note and this Sceurity Instrument unless
Lender relcases Borrower in writing.

If Lender cxercises the option to require immediate payment in full, Lender shatl give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. 1f
Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

b B lu ) P

é)" DP~c— Gt ks prvoowed (W Faer Wl

syﬁé A Bagshaw Date  Stephanie Bagshaw Date
Seal By: Joshua A Bagshaw, as Attorney-in- Seal
Fact for Stephanie Bagshaw

Borrower
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LEGAL DESCRIPTION
Legal Description: LOT 8 IN BLOCK 6 IN HASBROOK SUBDIVISION UNIT NO. 3, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF FILED SEPTEMBER 8, 1958 AS DOCUMENT 17311140 IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 03-19-211-009-000C Vol. 0232

Property Address: 1514 North Ridge Avenue, Arlington Heights, Hiiinois 60004



