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MOD ICATION AND EXTENSION AGREEMENT

THIS AGRZERENT made as of this 29" day of June, 2017 between REPUBLIC BANK
OF CHICAGO, an Llinris banking corporation, assignee from FDIC as receiver of Edgebrook
Bank, hereinafter called Lendzr, and Canavan & Sons LLC, the Owner of the property and/or the
Borrower under the Note ard David J. Canavan, the Guarantor under the Note, hereinafier
collectively called Second Party, WITNESSETH:

THAT WHEREAS, Lender is 2ne owner of a certain Note in the amount of $585,000.00
dated December 30, 2013, together witn =} renewals, extensions, modifications, refinancings,
consolidations and substitutions thereof securca aither in whole or in part by a Mortgage and
Assignment of Rents recorded as Document Numbars 14031503154 and 1403150155 covering the
real estate described as follows:

LOTS 10 AND 11 IN BLOCK 3 I HARVEY HILIAND COMPANY'S SUBDIVISION
OF PART OF T  SOUTHEAST % OF FRATIONAL SECTION 5, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCI”AL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED JANUAKY o, 1915 AS DOCUMENT
5557020 (EXCEPT THE PART THEREOF TAKEN POk WIDENING ELSTON
AVENUE) IN COOK COUNTY, ILLINOIS,

Commonly known as: 5941 N. Austin Avenue aka 5972 N. Elston Avenue, Chiragn, IL 60646
PIN: 13-05-405-001-0000 and 13-05-405-002-0000

WHEREAS, the parties hereto wish to modify the terms of said Note and Mortgzge by
extending the maturity date and as otherwise set forth herein;

NOW THEREFORE, in consideration of ONE DOLLAR ($1.00), the covenants herein
contained and other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, the parties hereto agree as follows:

1. As of the date hereof, the amount of the principal indebtedness is FIVE HUNDRED

THIRTY TWO THOUSAND NINE HUNDRED THIRTY SIX AND 93/100 DOLLARS
($532,936.93).
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2. The maturity date of the Note and Mortgage hereinbefore described is hereby extended
from March 30, 2017 to September 30, 2017.

3. That the nominal Interest Rate of such Note will remain at the Interest Rate of 5.00%.

Actual interest shall be calculated on the basis of a 365/360 day year; which is to say that
by applying the ratio of the rate of interest charged aver a year of 360 days, multiplied by
the outstanding principal balance, multiplied by the actual number of days the principal
balance is outstanding. All sums received by the Lender shall be applied first to costs then
accrued interest and then to principal,

4, The monthly payment wi{l continue in monthly installments of principal and interest in the
ainount of THREE THOUSAND FOUR HUNDRED FORTY FOUR AND 67/100
DOLLARS (33,444.67) continue on June 30, 2017 and on the 3" day of each and every
monir thizreafter, except that all sums due, if not sooner paid, shall be due and payable on
Septempsr 10, 2017,

5. The monthly ta:, escrow payment in the amount of NINE HUNDRED SIXTY SIX AND
33/100 DOLLARS {3966.33) will continue on June 30, 2017 and on the 30" day of each

and every month therexrter, subject to annual adjustment based upon an analysis of the tax
bill.

6. This agreement is subject to Sceond Party paying Lender fees as set forth in the
disbursement statement presented t+ Second Party.

Second Party warrants and certifies that the .ndebtedness evidenced by the Note is a valid and
subsisting debt of the Borrower and in all ‘respzcts free from all defenses, setoffs and
counterctaims both in law and equity, as is the lien of e Mortgage.

Guarantor ratifies and affirms the guaranty of payment executzd in conjunction with the Note
(“Guaranty”) and hereby agrees that the Guaranty is in full forcr'and effect, The Guaranty
continues to be the valid and binding obligation of Guarantor, enfsrecable in accordance with its
terms and that Guarantor has no claims or defenses to the enforcement uf the rights and remedies
of Bank thereunder, except as provided therein. Anything herein or thereia.contained to the
contrary notwithstanding, if the Guaranty contains authority to confess jucgment, the authority to
confess judgment shall be expressly limited to the indebtedness due under the Not=,.and all
extensions, renewals, substitutions, or modifications thereof, together with attorn=ys' fe=s and
costs, The foregoing limitation shall apply only to the authority to confess judgment-urcer the
Guaranty and shall in no way limit, constrain or interfere with any of the Bank's other rights’
hereunder or under the Guaranty.

In all other respects, the Note hereinbefore described and all mortgages, documents and/or
instruments securing the same shall remain unchanged and in full force and effect.

Notwithstanding the foregoing, Second Party expressly waives any defenses, which it now has or
may have or assert. Furthermore, in order to induce Lender to enter into this agreement, and for
other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, Second Party does hereby release, remise and forever discharge Lender of and
from any and all setoffs, claims, counterciaims, demands, causes, causes of action, suits and/or
judgments which it now has or may have against Lender including but not limited to matter
arising out of the Note and/or any document, instrument or agreement securing the same or
arising out of any banking relationship existing between the parties.
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IN WITNESS WHEREOF, this instrument is executed the date and year first
above written.

LENDER: SECOND PARTY:

REPUBLIC BANK OF CHICAGO, an Canavan & Sons LLC

inois banking corp. —

BY: W By: — T T—
" Alexander E. Ward David J. Canavan, Manager

Vfice President
CONSENTED TO BY GUARANTOR:

gre=

David J. Canavan, Individually
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STATE OF ILLINOIS ]
] ss
COUNTY OF ]

I, _THE UNDERSIGNED _, a Notary Public in and for the said County in the State

aforesaid, DO HEREBY CERTIFY that _ ALEXANDER E. WARD _ personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appesred before me this

day in person end pcknowledged that _ he__ signed, sealed and delivered the said instrument as
such officer of said Lender and caused the seal of snid Lender to be thereunto affixed as
free and voluntary act and as the free and voluntary act and deed of said Lender for the uses and

purposes therein set forth.
Given under my hend and notarial seal thiszépr day ow '@f)

E4L

" KIMBERLY M oML
0 ;%%Y PUBLIC - STATE - cLiNOIS
MMISSION EXPIRES:01/0379

A

Not ublic

STATE OF NLLINOI )
] sz
COUNTY OF ]

L THE UNDERSIGNED , a Notary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that____DAvYIZJ CANAVAN _, personally known to me to
be the same person whose name is subscribed to the faregoing instrument, appeared before me this
day in person and acknowledged that _ he__ signed, seaitd and delivered the said instrument as

free and voluntary act, for the uses and purpages te:er set {orth.
f
@day ol&_ J“U 201 Q
N\

Given under my hand and notarial seal thi

> il
}.
2 /l -
o OEFICIAL SE ’7}71/%
IMBERLY M Smy yj .
NOTARY pugy 0 _ o1 TNY N ublic
MY Commission £ ATE OF gy

YPIRES 01103119
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