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Mortgage

Definitions. Words used in multipi» sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 2u.and 21, Certain rules regarding the usage of words used in this
document are also provided in Section (6.

(A) “‘Security Instrument” means this Goruinent, which is dated June 16, 2017, together with all
Riders to this document.

(B) “Borrower” is ANATOLIY KOVINKOV (ud NATHALIE K KOVINKOV, Husband and Wife
. Borrower is the mortgagor umder thiz Security In:tr.ment. '

(C) “Lender” iz JPMotgan Chase Bank, N.A.. Lender 12 3 National Banking Association organized
and existing under the laws of the United States. Lender's acidess is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mottgagee under this Security Instramasit,

(D) "Note” means the promissory note signed by Borrower and as‘es June 16, 2017, The Note states
that Borrower owes Lender three hundred eighty four thoosand seven Livad-ed fifty and 00/100 Dollars
(U.S. $384,750.00) plus interest. Borrower has promised to pay this debt 11 regular Periodic Payments
and to pay the debt in full not later than July 1, 2047,

(E) “Property” mesns the property that is described below under the heading "Tra5:sfer of Rights in
the Property.”

(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment charg > ind late
charges due under the Note, and all suins dus under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Bormower, The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable RateRider = ® Condominium Rider O Second Home Rider
D Balloon Rider D Planned Unit Development Rider [1 14 Family Rider
(] VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law” s all controlling applicable federal, state and local statutes, regulations,
ordinances and adnumslmtive rules and orders (thnt have the effect of law) as 1m=ll a8 all appllcable
- final, non-appealable judicial opinions. . . - -

(M) “Community Association Dues, Fees, and Assessments ™ mesns all &uos, fees, assessments and
other charge: tht are imposed on Borrower or the Property by a condominium associstion, homeowners
asgociation or <inilar organization.

(J) "Electronic Fvia': Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similit yeper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or zugnetic tape so as to order, Instruct, or authorize a financial institution to
debit or credit an account. Zuch term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, tra1ef.e initiated by telephone, wire transfers, and antomated clearinghouse
transfers,

(K) "Escrow Items” means those itexi; that are described in Section 3.

(L) “Miscellaneous Proceeds” means any srnpensation, seitlement, award of damages, or proceeds
paid by any third party (other then insurance prosc=ds paid under the coverages described in Section
5) for: (1) damage to, or destruction of, the Propenty: (ii) condemnation or other taking of all or any
part of the Property; (ili) conveyance in lien of cor.dzrmation; or (iv) misrepresentations of, or
omigsions as to, the value and/or condition of the Prop &y,

(M) “Mortguge Insurance ” means insurance protecting Lnrier against the nonpayment of, or default
on, the Loan,

{N) “Periodic Payment” means the regularly scheduled amount due fa (i) principal and interest under
the Note, plus (ji) any amounts under Section 3 of this Security Instrovaerii.

(0) "RESPA " means the Real Estate Settlement Procedures Act (12 U.8.C, Gection 2601 et seq,) and
ite implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mugh’ oc amended from
time to time, or any additional or successor legislation or regulation that goven:e {: rame subject
matter, As used in this Security Instrument, RESPA refers to all requirements and ros*ctions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not gralify as a
"federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower” meahs any party that has taken title to the Property, whether
or not that party has assumed Bomrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights In the Property. This Security Instrument secures to Lender: ({) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrament and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 17-06-424-074-1003, 17-06-424-074-1006 which currently has the address of 942
N WOOD ST UNIT 3 [Street] CHICAGO [City], linois 60622 [Zip Code] ("Property Address™):

- ‘TOGETHER WITH il the improvements now or hereafter erected onr the property; and all-easements, - -
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shall
also be coveres by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Propeniy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the
right to mortgage, ¢ and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Torrower warrants and will defend generally the title to the Property againat
all claims and demands, sutiect to any encumbrances of record,

THIS SECURITY INSTRUMENT ~ombines uniform covenants for national use and non-uniform
covenants with limited variationg oy =-isdiction to constitute a uniform security instnunent covering
real propetty.

Uniform Covenants. Botrower and Leraer sovenant and agres as follows:

1. Payment of Principal, interest, Escrow i-ms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and ibterest on, the debt evidenced by the Note and any
prepayment charges and [ate charges due under the No‘e. Borrower shall also pay funds for Escrow Items
pusuant fo Section 3. Payments due under the Note a1.2 #iis Security Instrument shall be made in U.S.
currency. However, if any check or other instroment recei#~d by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lend=. mav vequire that any or all subsequent
payments due under the Note end this Security Instrument be mads in 026 or more of the following forins,
as selected by Lender: (a) cash; (b) money order; (c) certified check. “wink check, treasurer’s check or
cashier's check, provided any such check is drawn uwpon an institution v/n7se deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfe'.

are deemed received by Lender when received at the location designat-a in the Nofe or at such
other location 83 may be designated by Lender in accordance with the notice provisizus in Section 15.
Lender may return any payment or partial payment if the payment or partial paymer.c are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficies to being the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial paymends in the foture, but Lender is not obligated to apply such payments at the time such
payments are accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds, Lender may hold such unapplied fumds until Borrowet makes
peyment fo bring the Loan current. If Borrower does not do so within a reasonable petiod of time, Lender
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shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fiture against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts duc under Section 3, Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
-~ shall be applied first to late-charges; second to any other amounts due under this Security Instrument, - - -
and then to reduce the principal balance of the Note.

IfLender receivs a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay avy iste charge due, the payment may be applied to the delinquent payment and the late
charge. If more thar ot £ Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayras)t of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that &y excess exists after the payment is applied to the full payment of onc or
more Periodic Payments, sk may be applied to any late charges due. Voluntary prepayments
ghall be applied first to any prepay m=nt charges and then as described in the Note.

Any application of payments, ingurarce jroceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the Zv< date, or change the amonnt, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower sk4'l pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a (amm $the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items wlich can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leaseholc puvments or ground reats on the Property, if any;
(c) pmnnumnfmany and all insurance required by Ler.d74 :ader Section §; and (d) Mortgage Insurance
premiums, if any, urnnynmspayablehyBonowcrtoLermmhmnfﬁapaym:ntofMutga;a
Insuratice premiums in accondance with the provisions of Sec'ia 10. These items are called "Escrow
Items." At origination or st any time during the term of the Loan, Lt det may roquire that
Association Dues, Fees, and Assessments, if any, be escrowed by Beirower, and such dues, fees and
assesaments shall be an Escrow Item. Borrower shall promptly farnisi w0 Lender all notices of amounts
to be paid under this Section, Borrower shall pay Lender the Funds for Ex rov7 Items unless Lender
waives Borrower's obligation to pay the Punds for any or all Escrow Items, Lencr may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any ruch waiver may only
be in writing, In the event of such waiver, Borrower shall pay directly, when and wiec2 payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Leisr and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time peting as Lender
may require. Botrower's obligation to meke such payments and to provide receipts shatl foi ail purposes
be deemed to be a covenant and agreement contained in this Security Insttument, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, thaf are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require ynder RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

 The Funds shall be held in an institution whose deposity ave insured by a federal agency, instrumentality,
or entity {incinding Lender, if Lender is an institution whose deposits are so msured) or 1n any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Bscrow Items no luter than the time specified
under RESPA . Lender shali not charge Borrower for holding and applying the Fumds, annually analyzing
the escrow accorat, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Appliceble Lav’ permits Lender to make such a charge. Untess an agreement is made in writing or
Applicable Law re7ui.es interest to be paid on the Funda, Lender shall not be required to pay Borrower
any interest or earning® i the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. { znder shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held 2a escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance w/th KESPA. If thete is a shortage of Funds held in escrow, a8 defined
umder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necogsaty to make wp the shorts ¢ i+ accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds he!d in scrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bomrower (thall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in n: m.ove than 12 monthly payrents,

Upon payment in full of all sums secured by this Securify 7astrument, Lender shall promptly refund to
Borrower sny Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, egsessments, c arge 8. fines, and impositions attributable
to the Property which can attain priority over this Security Instrumvs*, leasehold payments or ground
rents on the Property, if any, and Commmnity Association Dues, Fees, #:a) Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the inauner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lie it 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) conteats the lien in good faith
by, or defends againat enforcement of the lien in, legel proceedings which in Lender's ov;nion operate
to prevent the enforcement of'the lien while those proceedings are pending, but anly until suck proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this SecuntylnstrummtlfLendcrdetmu that any part of the Property is subject to a lien
which can attain priarity over this Security Instrument, Lendet may give Botrower a notice identifying

HiEsaioMa
ILLINOIG-Singe Furmly-Foriris Maa/Freddie Mac LNYFORM INSTRUMENT P\'VJ 01 Lot
B Syelan™ VIF®

Wolers Kiwar Finanial Buarvizes EOTTORIOAD AAZ7-RO1OI0MY Il Pege6 of10




1719132065 Page: 7 of 21

UNOFFICIAL COPY

the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

§. Proparty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insyrance,
mmmumﬁmmﬂmmemmu(mmmmucﬁmmmmmmwm
.. Tendsr requires, What Lender requires pursyant to the ps sentences can change during the term
oftheLoan.'lhcmumnnecamerpromdmgﬂwinsmueshallbechosenbmewersubjecttohnder's
right to disapprove Borvower's choice, which right shall not be exercised unreasonably. Lender may
require Borror« to pay, in connection with this Loan, either: (a) a one-time charge for fiood zone
determination, cetification and tracking services; or (b) a ane-time charge for flood zone determination
and certification rer/ices and subsequent charges cach time remappings or similar changes occur which
reasonably might s/ such determination or certification. Borrower shall also be responsible for the
payment of any fees itmuzad by the Federal Emergency Management Agency in connection with the
review of any flood zone dzturnination resulting from an objection by Bomower.

If Borrower fails to mainiain any o1'th coverages descxibed above, Lender may obtein insurance coverage,
at Lender's option and Borrower's sxpense, Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect

Borrower, Borrower's equity in the Proger’y. or the contents of the Property, against any risk, hazard or
lisbility and might provide greater or lesser ¢ovezage than was previously in cffect, Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disiwirsed by Lender under this Section S shall become

additional debt of Borrower secured by thie Security [rstrument, These amounts shall bear interest at the
Note rate from the date of disbursement and shall be pay»’/#~. with such interest, upon notice from Lender

to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, 57 shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to hold €10 pnlicies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of naid premiums and renewal
notices, If Borrower obtains any form of insurance coverage, not otherwise rauired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mr:igage clause and shall
name Lender as mortgagee and/or as en additional loss payee.

In the event of loss, Barrower shall give prampt notice to the insurance carrier and Les-<r. Lender may
make proof of loss if not made promptly by Botrower. Unless Lender and Botrower otuie:wv'se agres in
writing, ary insutance proceeds, whether or tiot the undeslying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repait is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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prompily. Lender may disburse proceeds for the repairs and restoration in g single payment or in a series
of progress payments as the wotk is completed, Unless an agrcement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required io pey Borrower
any interest or eamings on such proceeds, Fees for public adjusters, ot other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insarance proceeds shall be applied in the order
provided for in Section 2,

- - [ Borrower abandons the-Property; Lender may- file; negotiate and settle-any available insurance claim- -
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offesod to seftle a claim, then Lender may negotiate and settle the claim, The 30-day period
will begin witexn the notice is given. In cither event, or if Lender acquires the Property under Section 22
or otherwise, Borrav'er hereby assigns to Lender (a) Borrower's rights o any insurance proceeds in an
amount not to excee d fie emounts wpaid under the Note or this Security Instrament, and (b) any other
of Botrower’s rights (o tucr than the right to any refund of uncarned premiums paid by Borrower) under
all ingurance policies coveriay the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the msurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Sccrri‘y Instrument, whether or ot then due.

6. Occupancy. Borrower shall occu sy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of thar Sncurity Instrutment and shall continme to occupy the Property
as Borrower's principal residence for at least or.s year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be ua casonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's conttol.

7. Preservation, Maintenance and Protection 27 the Property; Inspections. Borrower shall
not destroy, demage or impair the Property, allow the Pr.raty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propecty, Borrower shall maintain the Property in
order to prevent the Property from deferiorating or decreasicg i v=hue due to its condition, Unless it is
determined pursnant to Section 5 that repair or restoration is not cconrmically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioraticr. o~ damage, If ingurance or
condemnation proceeds ate paid in connection with damage to, or the w2k of, the Propesty, Borrower
shall be responsible for repairing or restoring the Property only if Lender his rleased proceeds for such
purposes. Lender may disburse proceeds for the ropairs and restoration in a sizgle rayment or in a serics
of progress payments as the work is completed. If the insurance or condemnatioi prcreds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s okiizotion for the
completion of such repair or restoration.

Lenderor its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower
notice at the time of or prior to such an interjor inspection specifying such reasonable canse,

8. Borrower's Loan Appllcation. Borrower shall be in default if, during the Loan application process,
Borrowet or any persons of entities acting at the direction of Botrower ot with Borrower's knowledge
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ot consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan, Material representations
include, but are not limited to, representations concerning Barrower's occupancy of the Property at
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fiils to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceading that might significantly affect Lender's interest in the Property
and/or rights under this Secyrity Instrument (such ag a proceeding in benkruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to

- enforce 1aws or regulations), or (¢) Borrower has abandoned the Property; then Lender may do-and pay -
for whatever is reasonable or appropriate fo protect Lender's irterest in the Property and rights undet this
Security Ingtow2nt, inchiding protecting end/or asseseing the value of the Property, and securing and/or
repairing the Prperty. Lender's actions can inchude, but are not limited ¢o: (a) paying any sums secured
by a lien which has 2 atity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attomeys'fmhpoW.ﬁMthMm&mnng&r&mSmeMmh@g
its secured position in w huu*uptcy proceeding, Securing the Property includes, but is not litited to,
entering the Property to mukr: »2pairs, change locks, replace or boatd up doors and windows, drain water
from pipes, eliminate buildng o7 cther code violations or dangerous conditions, and have utilities twrned
on or off. Although Lender may iplce action under this Section 9, Lender does not have to do 30 and is
not under any duty ot obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under thiz #4tion 9 shall become additional debt of Borrower secured
by this Security Instrament, These amounts shall bec: futerest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon nowice from Lender to Borrower requesting payment.,

If thig Security Instrument is on & leasehold, Bortower aball comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaseholii #24# the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance 2 a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage losorance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceasos to be availabis from the mortgage insurer
that previously provided such ihsurance and Bortowet was required to make separately designated
payments toward the premiums for Mottgage Insurance, Borrower shall pay tae rreminms required to
obtain coverage subatantially equivalentto the Mortgage Insurance previously in ef fet, 2t a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previousiv in effect, from an
alternate morigage insurer selacbedbyl.ander.lfmbstantinllyequiwlentMurtgageIwmm coverage
is not availzble, Borrower shall continue to pay to Lender the amount of the separately d(siynated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve
ghall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an msurer selected by Lemler again becomes available, is obteined, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance, If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lendet’s requiternent for Mortgage Insurance ends in accordance with any written agresment between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
- -- incur-if Borrower dees-not repay the Lean a5 agreed. Borrower i3-not-a party to the Mortgage Insurance,

Mortgage insurers evatuate their total risk on all such insurance in force from time to time, and may enter
into agreem~ats with other parties that share or modify their risk, or reducc losses, Thesc agroements are
on terms and czoitions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreement:. %2250 agroements may require the mortgage insuret to make payments using any
source of funds thai . mortgage insurer may have available (which may inchude funds obtained from
Mortgage Insurance prevaisas).

As a regult of thege agreecnts, Lepdet, any purchaser of the Note, anpther insuter, any reinsyrer, any
other entity, or eny affiliate of ary «f the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterizz. as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the portgage insurer's risk, or reducing losses. If such agreement
pravides that an affiliate of Lender takce o chare of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangenicr« ig often termed "captive reinsurance,” Further:

(A) Amy such agreements will mot affect th arsouniz that Berrower has agreed to pay for
Mortzage Insurance, or any other terms of tne Loan. Such agreements will not increase the
-amount Borrower will owe for Morigage Insurac«z, and they will not eatifle Borrower to any
refund.

(B) Any such ngreements will not affect the rights Be:rowe= has - if any - with respect to the
Morigage Insurance under the Homeowners Protection At of 1998 or any other law. These

rights may imclude the right to receive certain disclosures, to ~¢guest and obtain cancellation
of the Mortgage Insurance, fo have the Morigage Insurance tera’asied awtomatically, and/or
tnreeeiwarefundoimyMortgagelnnranupremlmﬂntwmmmed at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeltura. All Miscellanesup r roceeds ate hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or cepair of the
Property, if the restoration or repair is economically feagible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender hasg had an opportunity to inspect such Property to ensure the work haz been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promply: Lender may pay for the repairs
and restoration in & single disbursement or in a series of progress payments a8 the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instroment, whether or not then due, with the excess,
if any, paid to Barrower.

Fi s vt 6f & partial takitig, desitrivotion, of 1od i valie 6f the Propesty to whish the fht miarket valse *

of the Property ‘mmexliately before the partial taking, destruction, or loss in value is equal to or greater
than the amonait of tho sums secured by this Security Instrument immediately before the partial taking,
destruction, or lusr in value, unless Bormower and Lender otherwise agree in writing, the sums secured
by this Security Ins:iaent shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: {3) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in vatue Jivided by (b) the fair market vatue of the Property immediately before the
partial taking, destruction, or 'z3s in value, Any balance shall be paid to Borrower,

In the event of a partial taking, de=ir.ction, or loss in vatue of the Property in which the fair market value
of the Property immediately before ty. purtial taking, destruction, or loss in value is less than the amount
of the sums secured immediately befovs .2 partial taking, destruction, or loss in value, unless Botrowet
and Lender otherwise agree in writing, ths *discellancous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the s:ms are then due.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Bomrower that the Opposing
Party (as defined in the next sentence) offera to mak: g award to settle a claim for damages, Borrower
fiails to respond to Lender within 30 days after the date tae patice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration oz rupair of the Property or fo the sums secured
by this Security Instrument, whether or not then due. "Opposi~g Party" mesns the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Bor:ow ar bas a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or rtminal, is begun that, in
Lender's judgment, could result in forfeityre of the Property or other matetial ivpairment of Lender's
interest in the Property or rights under this Secutity Instrument, Borrower cax cur= such a default and,
if acoeleration has ocourred, reinstate as provided in Section 19, by causing the actizp or proceeding to
be dismissed with a ruling that, in Lender's judgment, prechades forfeiture of the Propcrty ot other material

t of Lender's interest in the Property or rights under this Security Instrument. ‘Tha proceeds of
any award or claim for damages that are aitributable to the impairment of Lendet's interest in e Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
peyment or modification of amortizetion of the sums secured by this Security Instrument granted by
Lender to Botrower or any Successor in Interest of Botrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
-againat amy Successor in Interest of Borrower or to refuse to extend ftime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
orignal Borrower ot atty Successors in Interest of Borrower. Any forbearance by Lendet it exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
enntwsm'Snwessorsm[ntemtofBonowerormmunlslmﬂ:mtheamountﬂ:mdue,sballnotbe
- - g-'waiver of or preclude the exercige of any vight-orremedy, -~ - - -

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and ~grees that Borrower's obligations and liability shall be joint and several, However, any
Borrower who cu-zigns this Security Instrument but does not execute the Note (a *co-signer”): (a) is
co-signing this Secan ity Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the . av.8 of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security lutrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or ra).e any accommodations with regard to the terms of this Scourity Insttument
or the Note without the co-signer'a consent.

Subject to the provisions of Sectioz 18 any Successor in Intetest of Borrower who assumes Bortowet'
obligations under this Securlty Instruuent in writing, and is approved by Lender, shall obtain all of
Bommower's rights and benefits under thic Soeurity Instrument, Bomower shall not be released from
Botrower's obligations and liability under this Security Instrament unless Lender agrees to such release
in writing. The covenants and agrecments of this Socurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower 1¢'8 for services performed in comnection with
Borrower's defanlt, for the purpose of protecting Lender's in.terest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fe 2¢, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secnrity Instrument to charge a specific
fee to Botrower shall not be construed as a prohibition on the chaigue of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument ov by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and tha: la> is finally interpreted so
that the interest or other loan charges collected or to be collected in connectici with the Loan exceed the
permitted limits, then; (a) any such loan charge shall be reduced by the amount nec2s2ary to reduce the
charge to the permitted limit, and (b) any sums already collected from Borrower whica ~sneeded permi
fimits will be refunded to Borrower. Lender may choose to make this refund by reduciag the principal
owed under the Note or by making a direct payment to Bortower. If a refund reduces principal, the
reduction will be treafed as a partial prepayment without any prepayment chargs (whether ornot a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refind made by
direct payment ta Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower"s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower bas designated a substifute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
Thete may be only one designated notice address under this Security Instrument at any one time. Any

. -notice to Lender-shall be given by.delivering it or by.mailing it by first-class mail to Lender's-address - -
stated herein unless Lender has designated another addresa by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actoally received
by Lender, If zay notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law zcauirement will satisfy the corresponding requirement under this Security Instrament.

16. Governing La'«; Severabliity; Rules of Construction. This Secutity Instrutnent shall be
govemed by federal Ix# ©:rd the law of the jurisdiction in which the Property is Iocated. All rights and
obligations contaimed in (his Secmity Instrument ere subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implisitly allow the parties to agree by contract or
it might be silent, but such silence s%all not be construed s a prohibition against agreement by contract,
In the event that any provision or clavze of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting proviaiui,
As used in this Security Instrument: (a) words of the masculine gender shall mean and include
pondmgnmnawordsmwordsoftheﬁmnmgmdw(b)wordsmthemng\danhnﬂmmmd
include the plural and vice versa; and (c) the word "u7y” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Bomrower shall be given one copy o/ the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in [$ar/nwer. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in thi: Pxoperty, including, but not limited
to, those heneficial interests transferred in a bond for deed, contract for dzed, instaliment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrowe: at 2 future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transfr.re (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) wutont Lender's prior
wriften consent, Lender may require immediats payment in full of all sunis secured 5 this Security
Instrument, However, this option shall not be exercised by Lender if such exercise i pzeldhited by
Applicable Law.

If Lender exerciges this option, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not lega than 30 days ﬂumthedatethunohcemgwmmmrdancemﬁ&cﬁonlﬁmthm
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
- Instrament without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of; (a) five days before sale of the Property pursuant to Section 22 of this Security
Inatrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those conditions are that
Bormower: () pays Lender all sums which then would be due under thiz Security Instrument and the
Note as if no acceleration had oocurred; (b) cures any default of any other covenants ot agreements; (o)

. -pays-all expenses inourred in enforoing this Security Instrument; including, but not limited to, ressonable - - -

attorneys' fees, property inspection and vaiuation fees, and other fees incurred for the purposs of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reaaonably require to assure that Lender's interest in the Property and rights under this
Security Instrumera, and Bortower's obligation to pay the sums secuted by this Security Instrument, shall
continue unchangec aprless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reitstifement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b} morsv order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check ic <iawn upon an institution whose deposits are insured by a federsl agency,
instrumentality or entity; or (d) Ele:t-onic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured her<Gv shall remain fully effective as if no acceleration had ocourred.
However, this right to reinstate shall uot snply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Setrvl;»;; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Inatrunient) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the evtity (known as the "Loan Servicer) that collects
Periodic Payments due under the Note and this Secvit; Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insharent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale o7 the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change ‘wkich will state the name and address of
the new Loan Servicer, the address to which payments should be irade and any other information RESPA
requires in connection with & notice of transfer of servicing. If the 2174 is sold and thereafter the Loan
in serviced by a Loan Servicer other than the purchager of the Note, the 1o z85 loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suc.za20r Loan Servicer end are
not assumed by the Note purchaser unless otherwise provided by the Note pucchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial (ctirn (as either an
individual litigant or the member of a class) that arises from the other party's actiors rursuant to this
Security Instrument or that alleges that the other party has breached any provision of, 0. auy duty owed
by reason of, this Security Instrament, until such Borrower or Lender has notified the othix yarty (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for putposes of this paragraph. The notice of accelotation and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollatants, ar wastes by Environmental Law and
the following substances; gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envitonmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any
response action, remedial achon. or removal action, as defined in Environmental Law; and (d) an

- -"Bavironmente! Condition" means a condition-that can-caunse, contribute to, or otherwise trigger-an -
Environmental Cleanup.

Borrower sha'l not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or ip-eaten to release any Hazardous Substances, on or in the Property. Botrower shall not
do, nor allow anyne else to do, anything affecting the Property (a) that ig in violation of any Bnvironmental
Law, (b) which cre~e- anEmnronmmtalCmdmon,or(c)whch, due to the presence, use, or release of
4 Hazardous Substancy:. ciates 8 condition that adversely affects the value of the Property, The preceding
two sentences shall not aputy to the presence, use, or storage on the Property of small quantities of

HazudwsSubstmoutlm.a'eganerall recognized to be appropriate to normal residential uses and to
maintenance of the Property (inebuug, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lende’ written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govemmental or reg altory agency or private party involving the Property and any
Hazardous Substance or Environmental Liw o which Borrower has actual knowledge, (b) any
Bnvironmentsl Condition, including but not ii'nited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) aay condition cansed by the presence, nse or release of
a Hazardous Subsiance which adversely affects the vv: of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any privz.is party, that any removal ot other remediation
of any Hazardous Substance affecting the Property is necesss:v, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. NofaiGg herein shall create any obligation on
Lender for an Environmental Cleanup.,

Non-Uniform Covenants, Borrower and Lender further covenamat xvd agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration
following Berrower's breach of any covenant or agreement in this Sevurity Instrament (but
not prior to acceleration under Section 18 unless Applicable Law provides therwise). The
notice shall specify: (a) the defanit; (b) the action required to cure the deiwre; (¢} a date, not
less than 30 days from the date the notice is given to Borrower, by which €o7, Zsfault must
be cured; and (d) that faflure to cure the defanit on or before the date specifiec Ia the motice
may result in acceleration of the sums secured by this Security Insirument, foreciosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the default is not cored om or hefore the date specified in the netice, Lender at its option
may require immediste peyment in full of all sums secured by this Security Instrament without
further demand and may foreclose this Security Instrument by judicial procesding. Lender
shall be entitled to collect all expensez incurred in parsuing the remedies provided in this
Section 22, including, but not limited to, reasenable aitorneys' fees and costs of title evidemce.

23, Release. Upch payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Bocrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instryument, but only if the fee is paid to a third party for services rendered and
ﬂleqhargmgoftheﬁcupemﬂﬁedundﬂ[nppﬂmblehw

24, mvefofHomuhad T accordance with Iinois law, the Botrower hereby releases and waives
all rights under and by vittue of the Ilkinois homestead exemption laws.

25. Placerasr of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance ruerage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expeist to protect Lendet’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's it tetests, The coverage that Lender purchases may not pay any claim that Borrower
makes of atry claim that is 2rade against Borrower in connection with the collateral, Borrower may later
cancel any insurance purch:sed by Lender, but only after providing Lender with ovidenco that Botrower
has obtained insurance as requ’ses) by Borrower's and Lender's agreoment, If Lender purchases insurance
for the collateral, Borrower will be resnonsible for the costs of that insurance, including intesest and any
other charges Lender may impose i1 counection with the placement of the insurance, vatil the effective
date of the cancellation ot expiration o tv.e insurance, The costs of the insurance may be added to
Botrower's total outstanding balance or ol¥iz»iion, The costs of the insurance may be mote than the cost
of insurance Bomower may be able to obtain on it= own.

BY SIGNING BELOW, Borrower accepts and agica/ i the terms and covenants contained in this Security
Instrament and in any Rider executed by Borrower ard recorded with it.

Borrower

g/ TR A A T
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Acknowledgment
State of IHimols

County of Cook /
This instrament was acknowledged before me on é. f&f /7 by

ﬂ;,qlaff,/ Lo M{/ Aotheto K Lombod

-

My commission expires: V/ 1 /

(Seal) ¢
5 OFFOIAL SEALY
é

Jeffray D Wood 5

Notary Public, GGtate of linols =~ 4
i Mx Commission % (8 4272019 §
; Qﬁﬁ.n.wﬂﬂﬁ b

Loan Origination Organization: JPMorgan Chase Bank, N.A.

NMLS ID: 399798
Loan Originator: David Mcmanaman
NMLS ID: 513167
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 16th day of June, 2017, and is incorporated into and ghall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security

Instrument”’) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to

JPMorgan Chase Bank, N.A. (the “Lender ) of the same date and covering the Property described in
the Security Instrument and located at:

543 N WOOD §T URIE', CHilcAGO), I 60623~
[Property Address]

The Property n:c.udes a unit in, together with an undivided interest in the common elements of, a
Condominium Pojsct known as:

942 North Wood Condo Assc
[Name of Condominium Project]

(the “Condomimium Projec: ). If the owners association or other entity which acts for the Condominium
Project (the “Owners Associative ' uolds title to property for the benefit or use of its members or
shareholders, the Property also includss Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Bomower's 1:fs~cst,

Condominlum Covenants. In addition t= *ie covenants and agreements made in the Security
Instrament, Borrower and Lender further covinant and agres as follows:

A. Condominium Obligations. Borrower shai: 7form all of Borrower's obligations under the
Condominium Project's Constityent Documents, The * Constituent Documents” are the; (i) Declaration
or any other document which creates the Condominium 217i-ct; (it} by-laws; (iii} code of regulations;
and (iv) other equivalent documents. Borrower shall promytly nay, when due, all ducs and asscssments
imposed pursuant to the Constitvent Documents.

B. Property Insurance, So long as the Owners Association mai#.siss, with a generally accepted
ihsurance carvier, a “Master” or "Blanket” policy on the Condominiua Vroject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including, defuctible levels), for the
periods, and against loss by fire, hazards included within the term “Extendes Covorage, ” and any other
hazards, inchading, but not limited to, earthquakes and floods, from which Leniler :»quires insurance,
then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Les.d~s of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obliga‘io0 under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the exien: that the
required covetage is provided by the Owners Association policy.

What Lender requires as a condition of this weiver can change during the term of the loan.

1906240040
MULMSTATE CONDOMSNUM RIDER - Bingle Family - Fanwle Mea/Freddie Mac UNIFORM INSTRINENT Plﬁ 3140 1M

wre 12Ho
Wollsrs Kjuwar Financis) Ssrvices 2170618461 A4 T-J20181014Y

1d3




1719139065 Page: 19 of 21

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of propetty insurance proceeds in Lieu of restoration or repair following a
loss to the Property, whether to the unit or fo common elements, any proceeds payable to Bommower are
hereby assigned and shall be paid to Lender for application o the sums secured by the Security Instrament,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liabliity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. ’I'heproceedeoflny award orclamfotdamagos, dhactoroomeqmﬁnl, payable
to Borrower i comnection with any condetnmation or other taking of all or amy part of the Property,
whether of the writ or of the common elements, or for any conveyance in lieu of condemnation, are
herehy assigned #:4 shall be paid to Lender. Such procesds shall be applied by Lender to the sums secuted
by the Security Ins: araent as provided in Section 11,

E. Lender's Prior Conzunt. Borrower shall not, except after notice to Lender and with Lender's prior
written conseat, either partition or subdivide the Propetty or consent to: (i) the abandonment or termination
of the Condominium Project, ev.copt for abandonment or termination required by law in the case of
substantial destruction by fire or otaer casualfy or in the case of a taking by condemmation or eminent
domain; (ii) any amendment to any ysovision of the Constitwent Documents if the provision is for the
express benefit of Lender; (iii) terminat’on of professional management and assumption of
self-menagement of the Owners Associatica; or {iv) any action which would have the effect of rendering
the public liability insurance coverage maintaaed by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condosiinivm dues and assessments when due, then Lender

may pay them, Any amounts disbursed by Lender m?o~ this paragraph F shall become additional debt
of Borrower secured by the Security Instrument, Unlesz ¥ Grvower and Lender agree to other terms of

payment, these amounts shall bear interest from the date ol Zwhursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Botrower .aquesting payment.

1108240340
MULTRITANE CONDOMBNUM RIDEX - Single Family - Farnie Mae/Fretdls Meo UNFORM INSTRUMENT Foom 3140 1/
ire 1210
Wollers Kiuwer Finandlel Servioss 201TOHB0.1.44217-J20 90 1014Y _m“ -]




UNOEFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenanis contained in this
Condominiym Rider.

Borrower

MULTsTATE Cannospaiis Roer - Single Family - Permie MawFreddie Ma mmw
Wolters Kluwer Minancial Sanvicse 201708183151 AAN T-J20N1034Y
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EXHIBIT "A"

UNIT NUMBER 3 ANI P-3, IN THE 942 N, WOQOD CONDOMINIUM AS DELINEATED ON THE SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOT 14 IN RESUBDIVISION (BY ROBERT BOAKE) OF BLOCK
5, OF COCHRAN AND OTHERS SUBDIVISION IN THE WEST 1,2 OF THE SOUTHEAST 1/4 OF SECTION 6,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED A8 DOCUMENT NUMBER 0703315041; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,



