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ASSIGNMENT OF #FITS
va f
THIS ASSIGNMWIENT OF RENTS deted July 3, 2017, is made end execa a hetween JBMM INVESTMENTS LLC
{reforred to below sz “Grantor") and SOUTHPORT BANK, whose sddrss I2 7027 Grasn Bay Road, Kencsha,
WI 53142 (reforrad to below as "Lender™).

ASSIGNMENT. For valuable ponsldoration, Grantor heraby sssigns, grants & continidy) sscurity interast in, and
conveys to Lender el of Grantor's right, title, and interest in and to the Rents fram e Sollowing deacribed
Propecty jocated in COOK County, State of (linole;

LOT 30 BLOCK 7 UNIT TWO HANOVER GARDENS FIRST ADDITION BEING PART OF T!:f WEST HALF OF
THE SOUTH EAST QUARTER OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 9, EAST O THE THARD
PRINCIPAL MERIDIAN. IN COOK COUNTY, HLINOGIS.

The Property or ity address s commonly known se 1880 HOLLYWOOD AVENUE, HANQVER PARK, L
80133. The Property tax kisntification number s 08 26 414 030 0000 (VOLUME NUMBER 061).

FUTURE ADVANCES. In addition to the Note, this Assignment sacures af futurs advances mede by Lander 1o
Grantor whether or not the advances are made pursuant to a commitment, Spacifically, without limitetion, this
Asslgnment secwres, in addition 10 the amountz specified In the Note, di futuwre emounts Lender in its
discretion may loan to Grantor, togather with ol interest theraon,

THIS ASSIGNWENT 1§ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMWS:

PAYMENT AMD PERFORMANCE. Except a3 otherwise provided in this Assignment or any Related Documents,
Grentor shall pay to Lender sll emounts secured by this Assignment as thay bacome due, and shall strictly
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perform al of Grantor's obligations under this Assignment. Uniess and untll Lender exercises its right to collect
the Renty as pravided below and so Yong as there is no default under this Assignmant, Grantor may remain in
posgassion and control of and operate end manage the Property and collect the Rents, provided thet the
granting of the right to collect the Rents shall not constitute Lender’s consent to the use of cash callateral In a
bankruptcy proceading.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrents thet:

Owmership. Grantor is entitiad to receive the Aents free and clear of ot rights, loans, liens, encumbrancss,
and claims except as disclosed to end accepted by Lender in writing.

Right to Ap.(gy. Grantor hes the full right, power and authority to enter into this Assignment and to assign
and convey thr Renta to Lender.

No Prior Assignmoerl,  Grantor has not previousiy assigned or conveyed the Rents to any other person by
eny instrument naw rjoree,

No Further Trangfer, Tro'itor will not sell, essign, encumber, or otherwise dispose of any of Grentor's
rights in the Rents except 3; Zrovided in this Assignment.

LENDER'S MGHT TO RECEIVE AND “OLLECT RENTS. Lender shall have the ripht at any time, end even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
pwposse, Lender is horeby given and graiited the following rights, powers and authorley:

Notice to Tenants. Lender may send noticcs to any and all tenants of the Property advising them of this
Assignment and directing &ll Rents to be pai firactly to Lender or Lendes's agent.

Enter the Property. Lender mey enter upon ans tke passession of tha Property; demand, collect end
receive from the tenants or from any other personz lighle therefor, all of the Rents; instituta and cerry on all
legal proceedings necessary for the protaction of thv. Troparty, including such proceadings as may be
necessary to recover possassion of the Property; collan*the Rentd and remove any tenant or tenants or
other persons from the Property.

Maintain the Proparty. Lender may enter upan the Property +2 maintain the Property and keep the same In
repsir; to pay the oosts thereof and of all services of all employces, nsluding their equipment, and of &ll
continuing costs and expenses of maintaining the Property in proper cemsir and condition, and also to pay
all taxes, assessments and weter utilities, and the premiums on fire and wt*:2r Insurance eifected by Lendsr
on the Prapearty.

Compliance with Laws. Lender may do any and all things to execute snd comply with the Yaws of the
State of lllinoiz and also all othar laws, tules, arders, ordinances and requiramants ¢ ali othes govarnmental
agencies affecting the Property.

Lease the Property. Lender may sent or lease the whole or any part of the Property for sunii term or terms
and on such conditions as Lendar may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem &ppropriate, either In
Lender's name of in Grantor's name, to rent and manage the Property, including the collection and
epplication of Rents.

Dther Acts. Lender may do all such other things and acts with raspact to the Property as Lender may
desm appropriate and may ect exclusively and solsly in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above,

No Requirement to Act. Lander shall not be required to do any of the foregeing acts or things, and the fect
thet Lender shall have parformed onae or more ¢f the foregoing aots ar things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS, All costs and axpenses incurred by Lander in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expensas from tha Rents. Lender, in its sole
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disoretion, shall detarming the application of any and all Ranta raceived by it; howaevar, any auch Rents recelvad
by Lender which are nrot applied to suph costs and expenses shall be spplied to the Indebtadness. All
expandituras made by Lendar under this Assignment and not reimbursed from the Aents shall become B part of
the indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expendivzre il paid.

FULL PERFORMANCE. [f Grantor pays all of tha Indshtedneas when due and otherwise perferms all the
obligations Imposed upon Grantar undar this Assignmant, tha Nate, and the Related Documents, Lender shall
exocuts and delivar tO Grantor 8 auitebla satisfaction of thie Assignmant and suitable statamants of tarmination
of any financing statement on file evidencing Lender's security Interest in the Rents and the Property, Any
termination fee roaviired by law shell be paid by Grantor, if permitted by applicable law.

RENSTATEMENT O’ SECURITY INTEREST. If payment is made by Grantor, whethves voluntarily or otherwise,
or by guarantor or by oy third party, on the indebtedness and thereafter Lander is forced te remit the amount
of that payment (A) o “wantor's trustes in bankruptcy or to any simllar pereon under any federal or state
barkruptey lew or law for &4 i-lief of debtors, {B) by reason of any judgment, decree or order of anmy court or
administrative body having jirludistion over Lender or any of Lender's property, or {(C) by reason of any
gettiement of compromise o7 any.clalm made by Lender with any claimant (including without Rmitation
Grantor), the Indabtedness shall b ror.sidered unpaid for the purpose of enforcement of this Assignment and
this Assignmant shall continus to be effe<uie or ahall be reinstated, as the cass may be, notwithstanding any
cancellation of this Assignment or of en¢ note or ather instrument or agreement evidencing the Indebtednass
and the Property will continue to secura th( enount repald or racovered to the sama extent as if thet smount
never had been originally receivad by Lender, 21 Grantor shall ba bound hy any judgment, decree, order,
settlement ar compromise relating o the Indebtecnsas or 10 this Aasipnment.

LENDER'S EXPENDITURES. If eny action or proceeding is commenced that would materiafly affect Lender's
interest in the Property or if Gramtor fails to comply with any provisicn of this Assignment or any Related
Qocuments, including but not Kmited to Grantor’s fellure to discharge or pay when due any amourts Grantor is
required to discharge or pey under this Assignment or any Aeluter Documents, Lander on Grantor's behatf may
{but shall not be obligated to) take any actlon thet Lender dexas approprists, including but not Jimited to
discharging or paying all taxes, llens, sacurity Interesta, encumbiances ==d other cleims, at eny tima levied or
placad on the Ronts or the Froperty and paywg all costs far insuring, naintzining and preserving the Property.
All such expendituras incurred or paid by Lender for such purposes will *\iir beer interest at the rate charged
under the Note from the date incurred ar pald by Lender o the date ov-teovment by Grantor. All such
expenses will bhecomea a part of the Indebtedness and, at Lender's option, will 1+ Le payable on demand; (B)
be added 1o the balance of the Nots and ba apportionsd emong and be payable with any installment peyments
to bacoms due during either [1) the tarm of any applicable Insuranca policy; or (2} thzvamnaining term of the
Note: or (C) be trested as a balloon payment which will be due and payable at thy N.tz's matuity. The
Agsignment also will sacure payment of these amounts. Such right shall be In addition te » 6ther rights anc
remeadios to which Lender mey be entitted upon Dafault. -

DEFAULT. Emch of the following, st Lender's option, shali constitute an Evemt of Dafault under this
Assignment:

Payment Default. Grartor falls to meke any payment when dus under the Indsbtedness.

Othar Defaudts. Grantor fails to comply with or to petrform any other term, obllgation, covenant or
condition contained In this Assignment or in any of the Related Documants or ta comply with or to perform
any term, obllgation, cavenant ov condition contalned in any other agresment between Lender and Grantor.

Dofeult on Other Payments. Fallure of Grantor within tha time required by this Assignmant to make any
peymant for taxes or insuranoe, or Bny other payment necessary to prevent filing of or ta effect discharge
of any lien.

Default in Favor of Third Partles. Grantor defaults under any loen, extension of credit, security agreament,
purchase or sales agraement, or any other agreement, in favor of any othar creditor or person that may
materlally affact any of Grantor's praperty or gbillty to perform Grantor's obligations Under this Asglgnment
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or any of the Aslated Bocumants.

False Statements. Any warranty, feprasantation or statement made or furnished to Lender by Grantor or
on Grantor’s behalf under thls Assignment or the Related Documems i& false or misleading in any materlal
respect, sither now or at the time made or furnished or bacomes felse o1 misteading at any time thereafter,

Defective Collaterplization. This Assignment or any of the Related Documents ceeses to be in tull forca and
affect {Including fallure of any coliateral decument to create b valid and perfected security interest or Fen)
" gt any time &nd for any reason,

Danth or lnsolvency. The dissolution of Grantor's {regardless of whather alection to continue is made), any
member witadiaws from tha limived liability company, or any other termination of Grantor's existence as a
going businese cr the death of any memher, the insclvency of Grantor, the appolntment of a receiver for
any pert of Grarito's property, any assignment for the benefit of creditors, any type of creditor workout, o
the commencemer;( 0} any proceeding under any bankruptey or Insolvency laws by ar against Grantar.

Croditor or Forfalture Pr csedings. Commencement of farsclosure or forfeiture proceedings, whather by
judicial proceading, self-kebi, rapossession or any other mathod, by any creditor of Granter or by any
governmenta agency agshist the Rents or any property securing the Indebtedness, Thig Includes e
garnishment of sny of Grantor s icsounts, including deposit aceounts, with Lender. Howaever, this Event
of Default shall not apply if there’is a nood fafth dispute by Grantor as to tha validity or reasonablenass of
the cdaim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeivure proczeding amd deposits with Lander menies or a surety bond for the
creditor or forfefture proceeding, in an amount determined by Lender, in ite sole discretion. as being an
adequate reserve or bond far the diapute.

Property Damage or Loss. The Property is lost, alolen, substentially damaged, sold, or borrowed against.

Evonts Affecting Quarantor. Any of the preceding ever '3 aceurs with respect 10 any guarantor, endorser,
surety, or accommodation party of any of the Indchvernass or any guerantor, endorser, surety, or
accommodation party tées or bacomes incompetent, or revakes or disputes the validity of, or Hebility under,
any Gusranty of the Indebtadness.

Adverse Changs. A materisl adverse changa occurs in Grantor's fnanial condition, or Lender belisves the
prospact of payment or performance of the Indebtedness |s impairsa.

Ingacurity. Lender in good faith belleves iself insecure.

Cuece Provisions. If any dsfault, other than a default in payment, is cursble a if Grantor hes net been
given 8 notice af a breach of the same provision of this Assignment within-the zrecading twelve (12}
months, it may be cured if Grantor, after Lender sends written notice to Grantor Jemanding oure of such
default: (1) cures the defauit within fifteen {15) days; or (2} If the cure requiwes mar hen fiftean (15}
days, immedistely initiates steps which Lander desms in Lender's sole discretion to be sufiiciont to cure the
default and thereafter continues and completes all reasonebla and necessary steps sufficisri to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. {)pon tha occurrence of any Event of Default and at any time
thereafter, Londar may sxercise any one or mors of the following rights and remedies, in addition to any other
rights or remedies pravided by law:

Accelarato Indebtedness. Lendar shell have the right ot its aption without notice to Grantor to declare the
eniire Indebtedness immediately due and payable, including any prepayment penalty thet Grantor would be
requited to pay.

Collect Rents, Lendes shall have the right, witheut notloe to Grentor, to taks possession of the Property
end colloct the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosis, sgalnst the Indebtadness, In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Coflect Rents Section, above. If the Rents are collected
by Lendar, then Grantor irravocably designstes Lender as Grantor's attorney-in-fact to endorse instruments
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recelved in payntent thersof in the neme of Grantor and to negoticte the same and colleot the procasde.
Paymerts by tenantz or other users to Lander in response to Lander's demeand shall satisfy the obligationa
for which the payments are made, whether or not any proper grounds for the demand existed. Lender mey
exercise hts rights under this subparagraph either In parson, by agent, or through a receiver,

Mortgages in Possasgion. Lender shall have the ight to ba placed as mortgages in possession or to hava a
receiver appointed 1o 1ake possession of all or any part of the Property, with the power to protect and
presarve the Property, to operste the Property preceding foreclosurs or sals, and 10 collect the Restts from
the Property and spply the pracesds, over and ahkove the cost of the receivership, against the Indebtadness.
The mortgages I possesslon or receiver may setve without bond If permitted by law. Lender's right to the
appointmer< o) a receiver sholl exiat whaether or not the apparent velua of the Property excesds the
Indebiednass by a substantial amount. Emplayment by Lender shell not disquelify a person from serving as
a recelver,

Other Ramedies. &'« shall have af other rights end remediae previded In this Assignment or the Note or
by law.

Haction of Remedies, ElecZun by Lender to pursue any remedy shall not exclude pursuit of any othes
remedy, and an election to malé gxnenditwes or to take action to perfarm an obligation of Grantor under
this Assignment, after Grantors fulure to performi, shall not affect Lender's right to declare & defeult and
axercine its remadias,

Attorneys’ Fess; Expenses. [f Lender ineitutes any suit or aotion to enfarce any of the terms of this
Assignmant, Lender shall be entitled to rerover such aurn as the court may adjudge ressonable as
attorneys’ fees at tial and upon any appesl. ‘a/nather or not any court action is involved, and to the extant
not prohibited by law, all reasonable expenees Lerder incurs that in Lender's opinlon are necessary at any
time for the protection of its interest or tha enforcament of its rights shall bacome a part of the
Indebtedness payable on demand and shall beer intercscat the Mote rate from the date of the expenditure
until repaid. Expenses coversd by this paragraph includs; v.ithout limitation, however subject to any limits
undar applicable (aw, Lender's ettorneys’ fees and Lander's wngal expenses, whether or not there is a
lawsult, Including attornsya’ fess and expenses for bankruptcy Zicceedings (including afforte to modify or
vacete any automatic stay or injunction), appeals, and any antlcipatet post-udgment collection services,
the cost of searching racords, obtaining title reports (including forecizxie reports}, surveyors' reports, and
appraisal fees, titls insurance, and fees for the Trustes, to the extent puntitted hy appllzabie law. Grantor
also will pay any court ¢osts, in addition to all other sums provided by faw:

MISCELLANEOUS PROVISIONS. Tha following miscellansous provisions are a part o4 thls Aasignment:

Amendments. This Assipnment, together with any Helated Documents, (‘on¢titutes the entis
understanding anl agreement of the parties as to the matters set forth in this Assignnier.c. No alteration of
or amendment to this Assignment shall be effective unless givan in writing and slgnud oy the party or
parties suught to be cherged or bound by the shterstion or amendment.

Captien Haadings, Caption headings in this Assignment are for convenienge purposes only and ars not to
be used te interprat or defina the provisions of this Assignment.

Governlng Law. With ruspect to procedural matters related to the pafection and snforcement of Lender's
fights aguinst the Property, this Aasignment will be govetned by federal law spplicable to Lender and to the
sextenit not preempted by federal law, the [aws of the State of lllinols. In all other respects, this Assignment
will bs govarnad by faderal law applicable to Lender and, to tha axtent not preempied by federal law, the
laws of the State of Wisconsin without regerd to ite conflicts of low provisions. Howaver, if thers sver Is
a quastion about whether any provision of thds Assignment ks velid or enforceable, the provision that [s
queostionad will ba gowsrnad by whichever state or foderal law would find the provision to be velld and
enforcosble. The loan transaction that |s evidenced by the Nate and this Assignment has been appRed for,
considered, approved and made, and all nocessary loen documenty heve besn accepted by Lender in the
State of Wisconsin.
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Choles of Venue. If there is » Jawsuit, Grantor agrees upon Lender's request to submit to the jurfadiction
of the courts of Kenosha County, State of Wisconsin,

Merger. There shall be no marger of the interest or estate created by this Assignment with any other
interest or estate In the Property at any time held by or for the benefit of Lender in eny cepacity, without
the written consent of Lendar.

Interpratation. (1} In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singuiar shall be deamed to have been used in the plural whers the context and
construction so requira. {2) [f mare than one person signs this Assignment as “Grentor," the abligations
of aach Grantor ars joint and several. This means thet if Lender brings a lawsuit, Lander mAay sug any ona
or more of ‘mie Grantors. [f Barrower and Grantor are not the same person, Lender need not sue Borrower
Tirst, and that Sorrower nesd not be joined in any lawsuit. {3) The nemes given to psragraphs or sections
In this Assignmar zre for convenience purposes only, They are not ta he used to interpret or define the
provisions of this £22ament,

No Walver by Lender. Lan<isr shall not be deemed to heve walved any rights under this Assignment unless
such waiver is given in writing and slgned by Lender. No deley or omiasion on the part of Lender In
exerciging any right shall opersis as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment :te not prejudice or constitute a walver of Lender's right otherwize to
demand strict compllance with thet provislon or any other provision of this Assignment. No prior waiver by
Lender, nor any cowse of dealing bevvaen Lender and Grantor, shall consticute a waiver of any of Lender's
rights er of any of Grantor’s cbligations »2 *o any future transactions, Whansver the consent of Lander |s
required under this Assignment, the grantir.o of such consent by Lendar in any instance shell not constituta
continuing consent to subsequent inatances waere auch consent is required and m 8!l cases such congent
may be grented or withheld in the sole discretion «f Lender.

Notices, Any natlce requirad to he given wder this 4rsignment shall be given in writing, and shail be
effective when actuelly delivered, when actually receiva< bv telefacsimile {unless otherwise required by
law), when deposited with & nationally recognized overnigh rourier, or, if mailed, when depositad in the
United States mail, as first class, cartified or registersd mai urctege prepald, directed 1o the addresses
shown near the beginning of this Assignment. Any party may change Its address for notices under this
Asaignmant by giving formal writtsn notice to the other parties, sputifyig thet the purpose of the natice is
1o change the perty’s address. For notice purposes, Grentor agrees tu wep Lender informed at all times of
Grantor's current address. Unless otherwise provided of required by law, ¥ trhare is mors than one Grantor,
any notice given by Lender to eny Grantor Is deemed to be notice given to ail Gruntors,

Powers of Attorney. The various agencies and powers of attomey conveyed s Lander under this
Assignment are grented for purposes of sacurity and may not be revoked by Gramtcr wrtil such time s the
same are rencuncad by Lender,

Soverabliity. If a court of competer jurisdiction finds any provislon of this Assignment ta bo Ilagal,
invalid, or unenforceable es to any clreumstancs, that finding shall not make the affarling provision lisgal,
invalld, or unenforceable as to eny other circumstance. If feasible, the offending provision shall be
considered modifiad so that i becomes legal, valid and enforceable, If the offending provision cannot be so
modlfied, it shall be conaidered deleted from this Assignment, Unless otherwise required by law, the
illegality, invalidity, or unenforceabllity of eny provision of this Assignment shall not affect the legabity,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subjact to eny limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to.the benefit of the partias, thelr successors and
assigns, |If awnership of the Proparty hacomas vestad in a person other than Grantor, Lender, withaut
notica to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extansion without releasing Qrentar from the abligations of this
Agsignment ar ligbility under the Indehtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment. -
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ey,

Walver of Homestead Exemption. Grantor hereby reloases ardd waives all righta end benefite of the
homeatsad exemption laws of the State of llinols as to all Indebtedness sscured by this Assignment.

DEFINITIONS. The following capitalized words and terms shell have the following meanings when used in this
Aasignment, LUnless specificelly stated 10 the contrary, all references to dollar asmounts shall mean amounte in
lewtul money of the United States of America. Words an terms uapd in the singuler shall includs the plural,
and the plurs! chal include the singuiar, as the context rmay require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terma in the Uniform Commercial Code:

Agvignment. The word "Assignment® means this ASSIGNMENT OF RENTS, as this ASSIGNMENT CQF
RENTS may ‘4 smended or modified from time te time, together with all exhibits and sohedules atteched to
this ASSIGNRCNT OF RENTS from time to time.

Borrower. The ‘wo.d "Borrowsr™ means JBMM INVESTMENTS LLE,
Dofault. The ward *’ainult® means the Dafault set forth In this Assignment in the section titted *Default”.

Evant of Default, The wrsds "Event of Default” mean any of tha evants of default set forth in this
Aagignment in the default sestic.n of this Assighment.

Grantor, The word "Grantor” means SMM INVESTMENTS LLC.

Guaranty, Tha word "Guaranty™ meaia <o guaranty from guarantar, sndarser, sursty, or accommodation
party to Lendar, including without limitatizi a quaranty of all or part of the Note.

indebtedness. The word "Indebtednesa” means all princlpal, interest, and other amounts, costs erd
expanses payable undsr the Note or Relaied Documents, iogether with all renewals of, extenslons of,
muodifications of, consolidations of and substitutions ¥5; the Note or Relatad Documents and any amounts
expendad or advenced by Lender to dischargs Grantz's obligations or expanses inourred by Lender to
enfarap Grantor's obligations under this Assignment, togeios- with interest on such amounts as provided in
this Assignment. Specifically, witheut limitation, Indsbiedness includss the future advances sat forth in the
Future Advances provision of thia Asslgnmant, together with sl inierast tharaon.

Lender. The word "Londer* means SOUTHPORT BANK, ite auccessors ond assgns.

Nots. The word "Note" means the promissory note dated July 3, 2077, %1 the origingl principal amount of
$94,500.00 from Grantor to Lender, together with al renewals of, @xronsiona of, modifications of,
refinancings of, consolidations of, and subetitutions for the promissory noi» or agresmant. The intarast
rate on the Noto is a variable interast rate based upon an Indax. The Index curratly is 4,260% per annum.
Payments on the Note are to be mads in secordence with the following payment schodule: 12 monthly
consecutive interest payments, beginning August 3, 2017, with intevest calculated uii '@ unpaid principal
balances at an interest rate based on the Southport Bank Prime Rate {currently 4.250%;, ius & margin of
1.B00 percentage pointa, resuling In an injtial interest rate of 5.,760% per annum based on & vear of 360
days; 36 monthly consecutive principal and interest payments in the Initial amount of $1,34° .40 esch,
beginning Auguaet 3, 2018, with interest calculated on tha unpaid principal halances at an interest rate
bagsd on the Southport Bank Prime Rate (currently 4,260%), plus a margin of 1.500 percentage points,
rasulting in an inftlel interast rate of 5.750% per tmnum based on a yeer of 360 days; and one principal and
intsrest payment of $72,713.18 on July 3, 2021, with interest calculated on the unpald principal balances
at an interest rate based on the Southport Bank Prime Rate {currently 4.250%), plus a margin of 1.600
percentage points, rasulting in an initial intarest rete nf 5.760% per annum based on a year of 380 days.
This estimated final paymant is based on the assumptlon that ofl payments will he mada exactly s
schoduied and that the Index doss not change; the actual final payment will be for sl principal and agcrued
intereat not yst paid, tagether with eny other unpald emounts urder the Note. If the index incraases, the
payments tiad 1o the indax, and therefore the total amount secured hereunder, wlll Increase, Any variable
intarest rate tied to the index shall be celeulated as of, end ahall begin on, the commencement date
indicated for the epplicable payment stream. NOTICE: Under no circumstances shall the interast rate on
thiz Nota be more then the maximum rate atlowed by applicable law,
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Property. The word "Property” mesns all of Grantor's right, tithe end interest in and to all the Property as
describad in the *Assignmant” section of this Assignment.

flolated Documents. The words *Related Documents” mean sll sromissory notes, credit agresments, loan
agresments, environmental agresments, guarenties, security agreements, mortgages, deeds of trust,
seourity deeds, colleteral mortgages, and &ll other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with tha Indebtedness.

Rents. The word “Rents” meens &l of Grantor's present and future rights, titie and interast in, to and
under any and all present and future Jeeses, including, without timitetlon, all rents, revenue, income, tesuss,
royalties, briuses, sccounts recelvable, cash or security deposita, mivance rentals, profits and proceeds
from the Frogorty, and othar payments and benefits desived or to be derived from such leases of every kind
and nature, vazier dus now or later, including without limitation Grantor's right to enforce such leases
and to receive ary collect payment and procseds thereunder,

THE UNDERSIGNED ACKNIWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERGONALLY BUT AE A%l AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRA%TOR ON JULY 3, 2017.

GHANTOR:

By

il L

MICHAEL D. SIMON, Maneging Member  ‘of JBMM
INVESTMENTS LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF \MQ/A.,,-M | )
188
COUNTY OF _ D"*‘/P—*"‘\,&/ )

U

—

On this ﬁ'{? o day of %ﬁ\-&/ 2{{ 7 before me, the undersigned Notery

Public, personelly apn-arad MiCHAEL D SIMON, Managing Member of JBMM INVESTMENTS LLC, and known
to me 10 be a membe: o+ f2signated agent of the ¥mited liabillty company thet executed the ASSIGNMENT OF
RENTS and acknowledged ir2 Assignment to be the free end voluntary act and desd of the limited liebility
company, by suthority of strwe, its articles of organization or ita operating sgreement, for the wsas end
purposes thereln mentionad, eri on oath stated that he or she is sutharized to execute this Assignment and in

foct ted the Assignmant pn bahrlf ~f the limited lisbility company.
WEEAAAQ;M O vewinga RO & Me st

Notary Publk: In and for the tate of_ \LL.2 pH et ML COIB7
My oommission expires 3 — (2= 29 2>
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