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MORTGAGE

DEFINITIONS

Words used m multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in Gus document are also provided in Section 16.

(A) “Security Instriment” means this document, which is dated July 3,2717, together with all Riders to this
docoment.

(B} “Borrower” i3 JAMIL I KANAN AND HIBA F KANAN, HUSBAND AND V/IFE. Borrower is the
mortgagor under this Security Instrument.

{©) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporatior that is acting
solely as a nomince for Lender and Lender’s successors and assigns. MERS is the morigagee under th's Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address anvi ‘¢lephone
number of P.O. Box 2026, Flimt, M1 48501-2026, tel. (888) 679-MERS.

{D) “Lender” is Sierra Pacific Mortgage Company, Inc,, A California Corporation NMLS: 1788. Lender
is a Corporation organized and existing under the laws of CALTFORNIA. Lender’s address is 1180 TRON
POINT ROAD, SUITE 200, FOLSOM, CA 95630.

Mimois Mortgape—Single Family—Fanne Mae/Freddle Mae Uniform Instrement Form 3014 101 MERS Modified
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(E) “Note” means the promissory note signed by Borrower and dated July 3, 2017, The Note states that
Bomower owes Lender Four Humdred Twenty Four Thousand One Hundred and 00/100ths Dollars (U.S.
$424,100.00) plus yearly interest at the interest rate of 4.000%. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than Amgust 1, 2047,

® “Property” means the property that is desaribed below under the heading “Transfer of Rights in the
Property.”

(G)  “Loan* means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the MNote, and all sums due under this Security Instrament, plus inferest.

(H)  “Ride:=” means all Riders to this Security Insirament that are executed by Bomower. The following
Riders are ta be exscuted by Botrower [check box as applicable]:

[0 Adjustab’s Rate Rider 0 Condominium Rider J Second Home Rider

[0 Balioon Rider X Planned Unit Development Rider [ Biweekly Payment Rider
[ 14 Family Rider [0 Revocable Trust Rider

[] Other(s) [specify)

(4] “ Applicable Law” means aii evntrolling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that Jizve the effect of law) as well as all applicable final, non-appealable
judiczal opinions,

)] “Community Association Ducs, Fees, 2is Assessments” means all dues, fees, assessments and other
charges that are imposed on Botrower or the Propesty bv.2 condominium association, homeowners association or
similar organization.

(K)  “Flectronic Funds Transfer” means any transfer of jurds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elearair terminal, telephonic nstrument, computer,
or magpetic tape so as to order, insiruct, or authorize a financial institation to debit or credit ap account. Such term
includes, but is not limited to, point-of-sale transfers, automated telic: machine transactions, transfers initiated by
telephone, wire transfers, aud automated clearinghouse transfers.

(L)  “Escrow Items” means those items that are described in Section 3.

(M)  “Miscellaneous Proceeds” means any compensation, seftlement, award of darmagas, or proceeds paid by
any third party {other than insrance proceeds paid under the coverages described in Section £y for- (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Properf; fiii) conveyance
in lieu of condemnatior:; or (iv) misrepresentations of, or omissions a5 to, the value and/or condition o1 the Property.

@)  “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or acfawli on, the
Loan.

O “Periodic Payment” means the regularly scheduled 2mownt due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

™ “RESPA” means the Real Estate Selement Procedurss Act {12 US.C. §2601 et seq} and its
implementing regulation, Regulation X {12 C.ER Part 1024), as they might be amended from time to time, or any
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additional or successor lagislation or regulation that govems the same subject matter. As used in this Security
Instument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q)  “Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and‘or this Security Instrument.

TRANSFER OF RIGHTS IN THX PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument anr! the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lende. and Lender’s successors and assigns) and to the successors and assigns of MERS the following

described property locsted in the
Cimp.y of COOK
[Type of Recordivg Farisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPTION AT« ACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 14321 OAKWOO) CT
[Street]
ORLAND PARK , lllinois 60462 {“Property Address™):
[City] [Zip Codr)

TOGETHER WITH all the improvements now ot hereafier erected on the property, and all easements,
appurtenances, and fixtares now or hereafier a part of the property.. i replacements and additions shall also be
covered by this Seeurity Instument. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the in*terasts granted by Borrower in this
Security Instrurnent, but, if necassary to comply with law or custom, MERS (a2 norainee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, includizz, bnt not limited to, the right
to foreclose and setl the Property; and to take any action required of Lender including, buinet limifed to, releasing
and cancaling this Securtty Instument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby corvered and has the
right fo mortgage, grant and convey the Property and that the Property is unencumbered, except for excumbrances of
record. Borrower warrants and will defend penerally the title to the Property against all claims and detzar:is, subject
to any encumbrances of record.

THI$ SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varistions by jurisdiction to constitute 2 uniform security mstrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:
1. Payment of Principal, Toterest Escrow [tems, Prepaymemt Charges, and Late Charges.
Bomower ghall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
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charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrament shall be made in U.S, ewrrency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is retumed to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender; (a) cash; (b) money arder; (¢} certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an mstitution whose
deposits are insured by a federal agency, instramentality, or entity; or (4} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment msufficient to bring the Loan current, without waiver of any
rights hersundz: o) prejudice to its rights to refuse such payment or partial payments in the fature, but Lepder is not
obligated to apply sich payments at the time such payments are accepted. If sach Periodic Payment is applied as of
its scheduled due <ate, then Lender need not pay mterest on unapplied funds. Lender may hold such unapplied
funds until Berrower «aal.es payment o bring the Loan current. 1f Borrower does not do so within a reasonable
period of time, Lender ska)) sither apply such finds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstaidiz principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might hay e sow ar in the future apainst Lender shall relieve Borrower from making payments
due under the Note and this Securiy, Instroment or performing the covenants and agreements secured by this
Security Insirument. -

1. Applicaiion of Payments or Proceeds, Except as otherwise desenbed in this Section 2, all payments
accepted and applied by Lender shall be appli*d in the following order of priarity: {a) interest due under the Note;
(b) principal due wnder the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became dve. Axy rimaining amounts shall be applied first to Jate charges, second
to any other amounts due upder this Security Instrumint, a4 then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fo: a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payroent may be apli#d to the delinguent payment and the Jate charge, If
more than one Penodic Payment is outstanding, Lender may aprlv any payment received from Borrower 1o the
repayment of the Periodic Payruents if, and to the extent that, each ravment can be paid in full. To the extent that
any excess exists after the pagment is applied to the fall payment of oue or more Periodic Payments, such axcess
may be applied to any late charges due. Voluntary prepayments shall Ue app)zd first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance prooceds, or Miseellaneons troveeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perivdin Fayments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Pirodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amotnis due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a hen o excambrance on the
Property, (b) leasebold payments or ground rents on the Property, if any; (¢) premiums for any’ s all insurance
required by Lender under Section 5; and (d) Mortpage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance preminms in accordance with the provisions of
Section 10, These items are called “Escrow Items.” At origination or at any time during the term ¢t e Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Barrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptiy fumish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items Lender may waive Bommower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

lllinois Morigage—Singl Family Fannie Mae/Freddic Mac Unlform Insirumest Form 3014 1401 MERS ModiGed
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receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for al} purposes be deemed to be a covenant and apreement contained in
this Security Instrument, &s the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Ssction 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lauder may revole the waiver as to any or all Escrow liems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excesd the maximum amount a lender can require under
RESPA. Lender shall estimate the amowmt of Funds due on the basis of current data and reasonable estimates of
expenditures ¢ fnure Escrow 1tzms or otherwise in accordance with Applicable Law.

The Funs's shall be held in an instinstion whose deposits are insured by 2 federal apency, instrumentality, or
entity (including Lznder, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall a; ok the Funds to pay the Escrow [tems no Jater than the time specified under RESPA. Lender
shall not charge Borrower ior bolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lendze pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreerszii is made tn writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay For-ower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Botrower, without charge, an
annual accounting of the Funds as required py PESPA.

If there is a surplus of Funds held ni-esciow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA.fihere 35 a chortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Bormower as requucd by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in aceordance with RESDA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to wake. np the deficiency in accordance with RESPA, but in
po more than 12 monthly payments.

Upen payment in full of all sums secured by this Securic Mstument, Lender shall promptly refund to
Borrower any Funds held by Lencer,

4, Cbarges; Liens. Bomrower shall pay all taxes, assessmeats, charges, fines, and impositions
attributable to the Property which can attain priority over this Security In:trument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Acseisiments, if any. To the extent that
these items are Escrow Items, Borrower shali pay them in the manner provided inSeciina 3.

Borrower shall promptly discharge any lien which has priority over fao Scority Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien iy 'a manner acceptable to
Lender, but only 5o long as Borrower i3 performing such agreement; (b) contests the lien in gooa ixith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to preveatiie enforcement
of the lien while thoge proceedings are pending, but only until such proceedings are concluded; or{c} secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Tastument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over tiz Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in thie Section 4.

Lender may require Borrower to pay 2 one-time charpe for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
mncluding, but not limited o, earthquakes and floods, for which Lender requires insurance. This insurance shall be

Tllimois Mortgage—Single Family —Famaic Mat/Freddie Mac Owiform Isstrument Form 3914 1/01 MERS Modifled
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maimtaned in the amounts {inchuding deductible levels) and for the periods that Lender reguires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the msurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrawer’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or {b)2 one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
sirmilar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an ebjection by Borrower.

If Boprower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lepder’s option and Borrower’s expense. Lender is under no obligation to purchase any particuiar type or amount
of coverage. Theefore, such coverage shall cover Lender, but might or might not protect Borrower, Bomrower’s
equity in the Propzav, or the contents of the Property, against any risk, hazard or lizbility and might provide greater
ar lesser coverage (aar. was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signilicautly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender uniier this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts sba bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice fizin Lender to Borrower requesting payment.

All insuratice policies requiied by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shail inchiae 2 standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have fae nght to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all rcecipts of paid premiums and renewal notices. If Borrower obtains any
form of inshrance coverage, not otherwise requirzd by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause sl shall name Lender as mortgagee and/or as an additional loss

ayee.

° In the event of loss, Borrower shall give promypt notice fo the insurance cairier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless _ender and Borrower otherwise agree in wrifing, any
msurance proceeds, whether or not the underlying insurance wis zenuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaily esible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the rigli t» bold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work nas be<a completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender ma; dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s completed. Unless an agreement is
made in writing or Applicable Law requires interest fo be paid on such insuraucs proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole cbligation of Borrower. If
the restoration of repair is not economically feasible or Lender’s security would be lessened, *ae insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with'(he excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for m Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurznee claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the inswrance: w2 mier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assipns to Lender (a) Borrower’s rights to any insurance proceeds In an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property, msofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year affer the date of oceupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extepuating cirenmstances exist which are
beyond Barrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing i value due fo ifs condition. Unless it is determmed pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shal! promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in eonnection with damage to, or
the taking of, £i.= Froperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds aur such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment ot in a series of progress payments as the work is completed, If the insurance or condemnation proceeds
are not sufficient to sepuir or restore the Property, Botrower i3 not relieved of Borrower’s obligation for the
completion of such repair o estoration.

Lender or its agent mey rnake reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the Itcrior of the improvements on the Property, Lender shall give Borrower notice at
the time of ot priot to such an interic. 1w spection specifying such reasonable canse.

8. Borrower's Loan Appurzaon. Borrower shall be in default if, during the Loan application process,
Borrower or ahy persons of entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materfally false, misleading, or inacowats information or statements to Lender {or fafled to provide Lender
with material information) in connection with < I.0an. Materia) representations include, but are not limited to,
representations concerning Borrower’s occupancy vi“n Property a3 Borrower’s principal residence.

9. Protection of Lender’s Interest im the Pregerty and Rights Under this Security Instrument. If
{a) Borrawer fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a lepal
proceeding that might significantly affect Lender’s intercst in the Property amdfor rights under this Secutity
Instrument (such as a proceeding in bankrupicy, probate, for ¢ondermnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instument or to eafe.es laws or repnlations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever i rrasonabie or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrurent, inciudng riatecting and/or assessing the value of
the Property, and securing and/cr repairing the Property. Lender’s actions can inchude, but are not limited to:
(a) paying any sums secured by a lien which has prionity over this Security Instrianent; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property andior-rights under this Security
Instument, including its secured position in @ bankruptcy proceeding. Securing the Property inchudes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors orid windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have uti’ine: tumed on or off.
Although Lender may take action under this Section 9, Lander doss not have to do so and is ot greler any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authunzed under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrovwer secared
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payabie, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument 15 on a leasehold, Borower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
metper in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
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Mortgape Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Bomrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previcusly in effect, from an alternate morigage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and
retain these payments as a non-refundable loss reserve  lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan 15 ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance eoverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender agzi: bxcomes available, is obtaimed, and Lender requires separately designated payments toward the
premiums for Morigzee Insurance. If Lender required Mortgage Insurance as & condition of making the Loan and
Borrower was requue. to make separstely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay thz pr_miums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lendel’s cequirement for Morigage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affect: Sorrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimbyirses Lender (or apy entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loun as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total +isk on all such insurance in force from time to time, and may enter
into agreements with other parties that sharc-0r wodify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the morigugs insurer and the other party (or parties) to these apreements.
These agreements may require the mortgage insw ¢ *» raake payments using any source of funds that the mortgage
insurer may have available (which may include funds obtaz:ed from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pw shaser of the Note, another insurer, any reinsurez, any other
entity, or any affiliate of any of the foregoing. may receiv: {‘irectly or indirectly) amounts that derive from (or
might be charactenized as) a portmn of Borrower’s payments Gor Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such preement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Amy such agreements will not affect the amounts that Borower has agreed to pay for Morigage
Insurance, or any other terms of the Losn. Such agreements will not inerca:¢ the amonnt Borrower will owe
for Morigage Insurance, 2nd they will ot entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has -0 acy — with respeet to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain_disclosures, to request and obtain cancellation of the ’aoctgage fnsarance,
to have the Mortgage Insurance termivated awtomatically, and/or to receive a refund of any Morigage
Insurance premiums that were uoearned at the fime of such cancellation or termination.

11. Assignment of Miscellameous Proceeds; Forfeiture. All Miscellaneous Proceerds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration: petiod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertzken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments 23 the work is completed. Unless an agresment is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
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Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneons Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellanecus
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instument, whether or not then due, with the excess, if any, paid to
Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greafer than the amomnt
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured icunediately before the partial taking, destruction, or loss in value divided by (b) the fair market
walue of the Proper'y i.nmediately before the partial taking, destruction, ar Joss in value. Any balance shall be paid
to Borrower.

In the event of a bardal taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately berore the partial taking, destruction, or Joss in value is less than the amount of the sums
secired immediately before the cactial taking, destruction, or logs in vatue, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Froceeds shell be applied to the sums secured by this Security Insbrument
whether or not the sums are then due.

If the Property is abandoned by Borro wer, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to niak~ an award to settle a claim for damages, Botrower fails to respond to
Lender within 30 days after the date the notice is ziven, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Propeir ar to the sums secured by this Security Insorument, whether or
not then due. “Opposing Party” means the third purty t42t owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or pracexdmg, whether civil or ctiminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property ot othcr material impairment of Lender’s interest in the
Property or rights under this Secumity Instrument. Borrowet can ¢hre such a default and, if acceleration has
occwted, reinstate as provided m Section 19, by causing the action o proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrumént. The proceeds of any awsid or claim for damages that are
atiributable to the impairment of Lender’s interest in the Property are hereby assizned and shall be paid to Lender.

All Miscellaneous Proceads that are not applied to restoration or repair of e Property shall be applied in
the order provided for n Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender te Borrower or
any Successor in Interesi of Borrower shall not operate to release the liability of Borrowel or/5vy Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor n Interest of
Borrower or to refuse fo extend time for payment or otherwise modify amortization of the sums sccured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors m Inierest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint amd Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrewer who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-gigner’s interest in the Property under the terms of this Security Instrument; (b) is
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not personally obligated to pay the sums secured by this Security Instnment; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and 1s approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Insiriment. Borrewer shall not be released from Bomrower’s abligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
apreements of this Security Instrument shall bind {(except as provided in Section 24) and benefit the snecessors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for serviees performed in commection with
Borrower’s default, for the parpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, inzua'ng, but not limited to, attomeys® fees, property inspection and valoation fees. In regard to any
other fees, the ahszace of express authority in this Security Instrument to charpe a specific fee to Borrower shall not
be construed as a plob bition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Insmraert or by Applicable Law.

If the Loan is sugjeitto a law which sets maximum loan charges, and that law is finally interpreted e that
the interest or other loan cliarges collected or to be coliected in connection with the Loan exceed the permitted
limitz, then: {a) any such loan chsvze shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b} any sums already coliested from Borrower which exceeded permitied limits will be refunded to
Bomrowet. Lender may choose to maice/tis refund by reducing the principal owed under the Note or by making a
direct payment 1o Bomower. If a refund reduses prineipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether oi-anca prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direcr peyent to Bomrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge,

15. Nofices. All notices piven by Borrower or J.zader in connection with this Sectrity Instrument must be
in writing, Any notice to Borrower in connection with fis Seeurity Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actmallys delivered to Borrower’s notice address if sent by other
means. Netice to any one Borrower shall constitute notice (toall Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Addrens anless Borrower has desipnated a substitute
notice address by netice to Lender. Botrower shalt prompily notify’ Lznder of Borrower’s chanpe of address. If
Lender specifies a procedure for reporting Borrower’s change of address, thoi Borrower shall only report a chanpe
of address through that specified procedure. There may be only one designated notice address inder thiz Security
Instrument at any one time. Any notice to Lender shall be given by delivering v o: by mailing it by first class mail
to Lender”s address stated herein unless 1.ender has designated another address by praicz to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Laraes until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicaule Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction: This Security Instument/stall be governed
by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and obiigations contained
in this Securily Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract ot it might be silent, but such silence shell not be
consirued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and include the
plurat and vice versa; and {c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Bomrower shall be given one copy of the Note and of this Security Instroment.
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow apreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial mterest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shal] not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shall provide
g period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sumns secured by this Security Instrurnent. If Borrower fails to pay these sums prior to the
expiration of f.5s heriod, Lender may invoke any remedies penmitted by this Security Insorument without further
notice or demand ~1 Borrower.

19. Borrcwer’s Right to Reinstate Afeer Acceleration. [f Borrower meets certain conditions, Borrower
shall have the right to1ave enforcement of this Security Instrument discontinued at any time prior to the earliest of:
{2) five days before sale (f Zie Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specifv ior the termination of Bomrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrumer#. Those conditions are that Boprower; (a) pays Lender all sums which then would
be due under this Security Instumeri and the Note as if no acceleration had securred; (b) cures any default of any
other covenants or agreements; (¢) pays all expenses incurred in enforcing this Seeurity Instrament, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in thic Pruperty and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assws that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation fop== the sums sacured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicstia Law., Lender may require that Borrower pay such
reinstaternent sums and expenses in one or mare of the following forms, a3 selected by Lender: (a) cash; (b) money
order;, (¢) certified check, bank check, treasurer’s check or cash:er’s check, provided any such check is drawn upon
an instimtion whose deposits are insured by a federal agency, iustnmmentality or entity; or (d) Electronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrunien? sad obligations secured hereby shall remain
fully effective as if no acceleration had occurred.  However, this righ!. tn reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tae Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times witiviai prior notice to Borrower. A sale
might result in a change in the entity known as the “Loan Servicer”) that collecis Perindic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing ol gations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a gale of the Note. If there is a change of the Loan Servicer, Borrower will be given writters nutice. of the_change-
which will state the name and zddress of the new Loan Servicer, the address to which payment<-<lx--id be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Xirte is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioen servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Nate purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party bas breached any provision of, or any duty owed by reason of, this
Security Instument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
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which must elapse before certain action can be taken, that time period will be deemed to be reasanable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Bomrower pursuant to Section 13 shall be deemed o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. Asused in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
Jaws and Jaws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and {d) an “Environmental Condition™” means 2 condition that can cause, contribute
to, or otherwis tris;ger an Environmental Cleanup.

Borrower shall not cause or penuit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threz ler. t0 release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, avvth.ne afiecting the Property (a) that is in violation of apy Environmental Law, {(b) which
creates an Environmental Cupdition, or (¢) which, due to the presance, use, or release of a Hazardous Substance,
ereates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage cn-the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to nome] residential vses and fo maintepance of the Property (including, but not
lirnited to, hazardous substances in consamer products).
Rorrawer shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsnit or other action
by any povemmental or regulatory agency ot maivate party involving the Property and any Hazardous Substance or
Envitonmental Law of which Borrower has aciizl knowledge, (b) any Enyironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of releass of any Hazardous Substance, and (¢) any
condition cansed by the presence, use or release of a Hazzodous Substance which adversely affects the value of the
Property. If Borrower leams, or is notified by any govemmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substanes affecting the Property 15 necessary, Borrower shall
promptly take all necessary remedial actions in accordance widy Cnvironmental Law, Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bormrower and Lender funtiier covzint and agree as follows:

2). Acceleration; Remedies. Lender shall give notice to Boivower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secwrity Insérusazan (but not prior to acceleration
under Section 18 nnless Applicable Law provides otherwise). The notice shais spesify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 39 days from the dace the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defaulk on or before the date

specified in the notice may result in acceleration of the sums secured by. this Security Inzrument, foreclosure.
by judicial proceeding 2nd sale of the Property. The notice shall further inforo: Borvave uf the right to-

reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existrac: of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the nofice, Lender st its option may require immediate payment in full of all sums sooured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect afl expenses incurred in purswing the remedies provided in this
Section 22, including, but mot limited to, reasonable attormeys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Botrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Lew.
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24. Waiver of Homestead. In accordance with Illincis law, the Borrower hereby releases and waives all
rights uider and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insnrance. Unless Borrower provides Lender with evidenoe of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
s expense to protect Lender s iterests in Botrower s collateral. This insurance may, but need not, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Rorrower m connection with the collateral Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Bomower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiraticn of the insurance. The costs of the
instrance may e ;dded to Bormower s total outstanding balance or obligation. The costs of the insurance may be
more than the cost i insurance Borrower may be able to obtain on its own.

> BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
n any Rider <x=cuted by Borrower and recorded with it.

-
{Seal) ’(Vé\ F l,]_ﬂ/‘ﬂ\-/‘-’\ (Seal)

AN -Bariower HIBAFKANAN -Borrower
[Printed Naiae! [Printed Name]

Geal) (/. (Seal)

-Borrower _ -Borrower

[Printed Name] [Printed Name]
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ACKNOWLEDGMENT

State o%(/ §
§
County of W/ §

The foregoing instrument was acknowledged before me this Lﬂ [ 7 by JAMIL KANAN.
1

&

1 m pessseiet
*DFFICIAL SEAL"

Printed Nomsa——¥"" |\ cyqrv Publc, State of inols
My Commission Expires 05/0712018

-.00&

*
.
»
*
L 4
*

"hroe

Title ot Rank

(Seal) Serial Number, if any:

ACKNOWLEDGMENT
State of::il_ | 3
’ §
County of QM/ §

The foregoing instrument was acknowledged before we his ‘) { 6{ r‘ by HI0BA. F KANAN.

Signature of P‘i'?f'ﬂ lﬁmﬁlkﬂﬂ?w.“u
"QFFCIAL SEAL” :
+

Printed Name & K JWeCANTS
¢ Notary Public; S tat of llinols

»

*

e nﬁmmjaﬁ

Title or Rank iu!tnnu«nuwuuunn

{Seal) Serial Number, if any:

Originator Company: SIERRA PACIFIC MORTGAGE COMPANY, INC,, NMLSR ID: 1788
Originator Name; Mjstim Ramadani, NMLSR ID: 174508
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ALT Dot (671 7406}

SCHEDULEA

Exhibit A - Legal Description

LOT2 NASHLEY OAKS, BENG A SUBDWVISION N PART OF THE WEST 122 OF THE NORTHEAST 1/4 OF THE NORTHWEST
1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 12, EAST COF THE THIRD PRINC PAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED AUGUST 22, 2013 AS DOCUMENT 1323445070, N COOK COUNTY, LLINOIS,
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Originator Company: SIERRA PACIFIC MORTGAGE COMPANY, INC, NMLSR ID: 1788
Originator Name: Mislin Ramadani, NMILSR ID: 174508

MIN: 1000703000107G6106

P1LLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN)T DEVELOPMENT RIDER is made this 3rd day of July, 2017, and is incorporated
into and shall be deemed to amn2 and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date, gives by the undersigned (the “Bomrower™) to secure Borower’s Note to Siemra
Pacific Mortgage Company, Inc., A-Cuifomnia Corporation NMLS: 1788 {the “Lender”) of the same date and
covering the Property described in the Secviaty Instrument and located at.

14321 0AKWOOD CT, ORLAND PARK, IL 60462
(Property Address)

The Property includes, but is ot limited to, a parcel of Jand improved with a dwelling, together with other such
parcels and certain common areas and facilities, as desciibed in Declaration of Covenants, Conditions, and
Restrictions (the *“Declaration”). The Property is a part of a starned unit development known as:
ASHLEY 0AKS OF OPLAND PARK
[Naroe of Plarmed Unit Devele pment]

{the “PUD™). The Property also includes Borrower’s interest in the himeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD {the-” Owners Assoctation™) and the uses, benefits
and proceeds of Borrower’s mterest,

PUD COVENANTS. In addition to the covenants and agreements mmzds in the Security Instrument,
Borrower and Lender firther covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Berrower’s obligations uniier the PUD’s Constituent
Documents. The “Constituent Documents™ are the (i} Declaration; (i) articles of incorporatici; tust instrument or

any equivalent document which creates the Owners Association; and (ili} any by-laws or othel rul~s 2 regulations of
Multistaie PUD Rider—Single Family—Fannle ¥ae/Freddie Mac Uniform Insteument Form 3150 1401
The Comphance Source, Inc. Pagelofd 4501 MU #8/00 Rev. 11715
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the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Docurents.

B. Property Imsnrance. So long as the Owners Association maintams, with 2 generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory 1o Lender and which
provides insurance coverage in the amounts {including deductible levels), for the periods, and against Joss by fire,
fazards melu/ed within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and fl264ds, for which Lender requires insurance, then:

(i) Lende wuives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for props ty insurance on the Property; and (ii) Borrower’s obligation under Section 3 to maintain
property insurance covert 2o on the Property is deemed satisfied fo the extent that the requmed coverage is provided
by the Owners Association polisy

What Lender requires a: o condition of this waiver can change during the term of the Joan,

Botrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following 2 loss
to the Property, or to common areas and farcilities of the PUD, any proceeds payable to Borrower are hareby
assipned and shall be paid to Lender. Lendcr shall apply the proceeds to the sums secured by the Security
Instrament, whether or not then due, with the excezs, ir any, paid to Borrower.

C. Public Liability Insurance. Borrower shal' take such actions as may be reasonable to insure that the
Owners Association maintaing a public Lability insurance policy acceptable in form, amount, and extent of coverage
te Lender.

D. Condemnation. The proceeds of any award or clairu for damages, direct or consequential, payable to
Borrower i connection with any condemnation or other taking <f =1l or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of coodzpmation, are hereby assighed and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums satured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Comsent. Borrower shall not, except afier notice o, Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the absadeament or tennination of the
PUD, except for abandonment or termination required by law in the case of substananl destruction by fire or other
casualty ot in the case of a taking by condemnation or eminent domain; {ii) any amendmen to any provision of the
“Constituent Documents™ if the provision is for the express benefit of Lender; (iii} termivanon of professional
management and assumption of self-management of the Owners Association; or (iv} any action w'ich would have

Muitistate PUD Rider—Smigie Farmily—Fannie Mae/Freddie Mac Uniform Instrument Form 3150 101

The Compliance Sowree, Inc, Page2 of 3 14501M0U 08400 Rev, 11115
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the effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from = aite of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesing payment.

BY SIGNING BELOW, Bomrower accepis and agrees to the terms and covenants contained in this PUD

Rider.
—-"'""h.

(Seals ( V\-&W (Seal)

AN -Borrower -Borrower

(Seal) {Seal)

~Bomrower -Borrower
[Sign Original Only]

Mulbtistate PUD Rider—Single Family—Fannie Mae/Freddie Mac Umform Insirument Foem: 3150 141
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