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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF BENTS dated July 7, 2017, is made and exscuted betwwaen THREE BROTHERS LLLP,
whoss address is 3701 8 818T AVENUE, CICERD, i 60804-0000 (referrad to-aalov as “Grantor”] and West
Town Bank & Trust , whose address is 7820 West 28th Strest, North Riverside , §. 63548 {reforred to below
as "Landar”}.

ASSIGNMENT. For valuable consideration, Grantor hersby assigns, grants a sontinuing sseuily interest in, and
conveys to Lender aft of Grantor's right, title, and interest In and to the Henis framy the following described
Property jocated in Cook County, State of llfinols:

LOT 24 1N BLOCK 14, IN FOURTH ADDITION TO BOULEVARD MANOR, BEING A SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4

LYING SOUTH OF THE CENTER LINE OF PARK AVENUE IN SECTION 32, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, RLINOIS,

The Property or its address is commonly known as 3633 5 57th Court, Cicere, 1L 80804, The Property fax
identification number i3 16-32-413-0315-0000.

CROSS.COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
abifities, plus interast thereon, of Granter 1o Lender, of any one or more of them, as well as all claims by
Lender against Grantor of any one or more of them, whether now existing o7 hereafter arising, whether related
or unrelated to the purposs of the Note, whethar voluntary or otherwise, whether due or not due, direct or
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application of Rents,

Gther Acts. lLender may do all such other things and acis with respect to ihe Property as Lender may
deem appropriate and may ast exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

Mo Hequirement to Azt Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shail have performed one or more of the foregaing acts of things shall not require Lender 1o do
any othaer specific act or thing,

APPLICATION OF RENTS, Al costs and expenses incurred by Lender in connection with the Property shalt be
for Granlor's acrount and Lender may pay such costs and sxpenses from the Remis. Lender, in its sols
diseration, shail determine the application of any and all Rents received by it; however, any such Rents recaivad
by Lender which arz rot apphed to such costs and expenses shall be applied 1o the indebtednsss. Al
axpenditures made by Lender under this Assignment and not reimbursed from the Rents shail become a part of
the Indebiedness sacured By this Assignment, and shall be payable on demand, with interest at the Note raw
from date of expenditure unid naid,

FULL PERFORMANCE. | Grantor.pays all of the Indebtedness when due and otherwise performs ail the
obligations irmposed upon Grantor endur this Assignment, the Note, and the Related Doscuments, Lender shall
axecuts and deliver to Grantor a suitable emisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidenning Lender's security interest in the Rents and the Property, Any
termination fee required by law shiall be pald bv-Grantor, if permitted by applicable faw.

REINSTATEMENT OF SECURITY INTEREST. If sayment is made by Grantor, whether voluntarily or etherwise,
or by guarantor or by any third party, on the Indeitrdngss and thereaftar Landar is foreaed to remit the amount
of that payment {A] to Grantor's trustge in bankrupioy of 10 eny similar psrson under any federal or stats
nankruptey law or taw for the relief of debtors, {B) by ruason of any judgment, decrae or order of any court or
administrative body having junisdiction over Lender or atiy i Lender’s property, of {Ci by reason of any
soitlarnent or compromise of any claim made by lender Wwith any claimant {including without Hrmdtation
Grantor}, the Indebtadness shall be considered unpaid for the puipose of enforcement of this Assignment and
this Assignment shali continue to be effective or shall be reinstated &s the cass may be, notwithatanding any
cancellation of this Assignment or of any nots or other instrument of anreement evidencing the Indebtedness
and the Property will continue to sacure the armount rapaid ot recoverad 1othe same extent gs if that amount
never had been originaily received by Lender, and Grantor shall be bound iy any judgment, decres, ordar,
settiament or compromise relating to the indebtedness or 1o this Assignmient.

LENDER'S EXPENDITURES, if any action or procesding is commanced that would materially affect Lender's
interest in the Property or if Grantor fafls to comply with any provision of this Assigmment or any Related
Documents, inchuding but not fimited to Grantor's failure to discharge or pay when dueanvamounts Graror is
required to dischargs ot pay under this Assignment or any Related Bocuments, Lender on Srantor's behalf may
{but shall not be obligated to} take any action that Lender deemns appropriate, including but not limited 1o
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, malntaining and preserving the Property.
Al guch expenditures incurred or paid by Lender for such purposes will then bear interast at the rate charged
under the Note from the date incurrsd or paid by Lender to the date of repayment by Grantor. Al such
expenses will become a part of the Indebtedness and, at Lender’s option, will {8} be payable on demand; (&}
be added to the balance of the Note and be apportioned among and be paysble with any insteliment payments
1o bacome due during sither {1} the term of any applicable insurance polioy; or {2) the remaining tenm of the
Noie: of (G} be treated as @ balioon payment which will be due and payable a1 the Now's maturity, The
Assignment also will sscure payment of these amounts. Such right shall be in addition 1o all other rights and
remedies to which Lender may be entitled upon Default,

DEFAMLT. Each of the following, at Lender's option, shall constitute an Event of Default under thig
Assignmeant

Payment Default. Grantor {alls to make any payment when duse under the indebtadness.
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Payments by tenanis or other users to Leader in response to Lender's demand shall satisfy the ohiigations
for which the payments are rade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph seither in person, by agent, or through a receiver.

Miortgages in Possession. Lendar shall have the right to be placed as morigages In possession of 1o have 8
receivar sppointed to take possession of all or any part of the Froperty, with the power to protest and
preserve the Propsrty, to operate the Property preceding foreclosure or sals, and 1o collect the Rents from
the Property and apply the proceeds, over and above the cost of the racelvership, against the indebtadness.
The mortgagee in possession or receiver may serve without bond if permitted by law, Lander's vight to the
appointiment of a receiver shall exist whether or not the apparent vaiue of the Property exceads thea
indebiedness 0y a substantial amount. Employment by Lender shall not disqualify a person from serving as
& receiver.

Other Remedies. Lerider shall have all other rights and remedies provided in this Assigniment or the Nots or
by law,

Siection of Remedies, “lection by Lendsr to pursus any remedy shall not excluds pursuit of any other
remedy, and an slgction 1o/ viake expenditures or to take action to perform an ebligation of Grantor under
this Assignment, after Grantor’s Tailure to perform, shall not sffect Lender’s right to declare a default and
exercise its remedies,

Attorneys” Fees; Expenses. I Lendar institutes any suit or action to enforce any of the terms of this
Assignment, Lendar shall be entitled fu rscover such sum as the court may adjudgs reasonable as
attorneys’ fees at trial and upon any appest’ Whether or not any court action is involved, and 1o the extent
not prohibited by law, alf reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcermaent of its rights shall bacome a part of the
Indeltedness pavable on demand and shall bear infernst at the Note rate from the date of the axpenditure
unti repaid. Expenses covered by this paragraph includs, without limitation, however suhjeot (o any liméts
under applicable iaw, Lender's sttomevys' fees and Lendur's legal expenses, whether 0or not there is a
fawsuit, including attorneys’ fess and expenses for bankruptov procsedings {including aforts te modify or
vanate any automatic stay of injunction), appeals, and any anticipated post-judgment collection serviges,
the cost of searching racords, obtaining title reports fincluding furaciusurs reports), surveyors' raports, and
appraisal fess, title insurance, and faes for the Trustee, to the exterg ermitted by applicakle law. Grantor
also will pay any court costs, in addition 16 alf other sums provided by Jaw.

MISCELLANECUS PROVISIONS. The following misesilanecus provisions are a part of this Assignment!

Amendments.  This Assignment, together with any Related Documanis, constittes the entire
undarstanding and agreement of the parties as o the matters set forth in this Assioumant. No alteration of
or amendment to this Assignmant shall be effective unless given in writing and ‘signed by the party of
parties sought to be chargad or bound by the alteration or amendment,

Caption Headings. Caplion headings in this Assignment are for convenience purposas only and are not o
be used 10 interprat or defing the provisions of this Assignment.

Governing Lew, This Assighment will be governed by federal law applicable to Lender and, to the extent
not preempted by fedsval law, the laws of the State of filinois withowt regard to its conflicts of law
provisions., This Asaignment hes been acospted by Lender in the State of ifinols,

Merger. Thers shall be no merger of the interest or estate created by this Assignment with any other
interest or astate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written congent of Lender.

interpratation., {1} In alf cases where thers is more than one Borrower or Grantor, ther ail words used In
this Assignment in the singular shall be desmed to have been used in the plural where the context and
construction sc fequire. {2} I more than one psrson signs this Assignment as "Grantor,” the cbligstions
of sach Grantor are joint and several, This maans that if Lender brings a lawsuit, Lender may sug any ong
or more of the Grantors. ¥ Borrower and Grantor are not the same person, Lendsr need not sue Borrower
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ASSIGNMENT OF RENTS
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this ASSIGNMENT OF RENTS from time 1o tims,
Borrower. The word "Borrower” means THREE BROTHERS LLLP.

Default. The word "Default” means the Default set forth in this Assignment in the section titied "Defauit”,

Event of Default, The words "Event of Default” mean any of the events of default set forth in this
Assighmant in the default section of this Assignment.

Grantor, The seord "Grantor® means THREE BROTHERS LLLP.

Guarantor. The word "Guaranior” means amy guarantor, surety, or sccommadation pasty of any or ali of
the indabtedness.

Suaranty. Tha dord "Bugreaty” means the guaranty from Guarantor 1o Lender, including without Hmitation
a guaranty of all or part ofithe Note.

indebtedness. Tne word "Indebisdness” means ol principal, interest, and other amounts, COSLS and
expenses pavable under the Nots or Related Doournents, together with all renewsls of. extensions of,
moditications of, consolidations of ahd substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor’'s obligations Or expenses incurred by Lendar 1o
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without Briitein, indehtedness includes all amounts that may be indirectiy
sacured by the Cross-Collateratization provision of this Assignment,

tendar. The word "Lender” means Wast Town Ban'l & Trust , its successors and assians.

Note. The word "Note" means the promissory note dates duly 7, 2017, in the original principal amount of
§378,750.00 from Grantor to Lender, together with all Jenewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the gromissory note or agreement.  The interest
rate on the Note is 5.8509% based on 8 vesr of 360 days, layrents on the Note are 1o be made in
accordance with the following payment schedule: in B8 regular eyments of 5$3,130.81 each and one
irregular tast payment estimated at $288,567.48, Grantor's first payrient is due September 5. 2017, and
all subsequent payments are due on the same day of sach month after et Gramos's final payment wil
be due on August 5, 2022, and will e for all principal and all acerued misnest not yet paid. Paymenis
inchide principal and interest,

Property. The word "Property” means all of Grantor's right, title and interest inapw.to alt the Property as
described in the "Assignment” section of this Assignment.

Belated Documents. The words "Related Documents” mean ali promissory notes, credil agresments, loan
agresments, environmental agreements, guaranties, security agresments, morigages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and docurnents. whether now
or hereafter existing, exscuted in connaction with the Indebtedness,

fents. The word "Renis” means sl of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, ravenus, incoma, IsUes,
roysities, bonuses, accourts receivable, cash or security deposits, advanca rentals, profits and proceeds
from the Progerty, and other payments and benefits derived o 10 be darived from such ieases of every kind
and nature, whether due now or later, including without firitation Grantor's right to enforce such laases
and 1o receive and collect payment andd proceeds thersunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXEQUTED ON BEHALF OF GRANTOR ON JULY 7, 2017, '

GRANTOR:

THREE BROTHERS LLLP

RN R
b v
N o

3 R
& - -
F e

Aﬁ“ﬁ&élﬁ.;ﬁ R S

Bv; 'l:_‘q.:,..‘ .
BYRON

EAS

PARTNERGHIP ACKNOWLEDGMENT

Onthis 4 7 8 e i ~hedors me, the undersigned Notary
Public, personafly sppewed BYRON GLAN s o g O3 THREE BROTHERS
LLLP and ROBERT M ANDREAS, of THRELZ sROTHERS LLLP, and known io
me to be partners or designated agents of the partnership that executed the ASSIGNMENT OF RENTS and
scknowledged the Assignment to be the free and voluntary act and deed of the parinarship, by authority of
statuta or its Partnership Agresment, for the uses and purposses thersin mentiones, 2070 on cath stated that
they are authorized to execute this Assignment and in fact executed the Assigninont on behal of the

partm‘; wf";%g
¢

Residing at

By o

Notary Public in and for the State of Dy ¢

My eommission expires

1?&6019Co;;rDiHUSACGrporatmn199?,20‘%?Ailﬁ;ghtsﬁesarved?L
CACFIWINACFILPL\GT4.FC TR-2888 PR-33

LasaerPro, Ver,



