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When recorded, return to:

Broker Sotutions, Inc.dba New American Funding
ATTN: Final Document Department

14511 Myford Road, Suite 100

Tustin, CA 92780

This tnstrument was prepared by:

Broker Solutions, Inc.dba New American Funding
14511 Nyfora Road, Suite 100

Tustin, CA 92785

Title Qrder No.; 40032548G
Escrow No.: 40032548G 17

LOAN #: 148417081016 i ,
virana Above This Line For Recording Data]
IMORTGAGE FHA Casa No,
137-8154008-703-2038
MIN: 1003763-0002813875-6
MERS PHONE #: 1-888-679.6377
DEFINITIONS

Words used in multiple sections of this decument are defined below and ¢iner words are defined in Sections 3, 10, 12, 17,
19 and 21, Certaln rules regarding the usage of words used In this documient ure also provided in Section 15,

(A) “Security Instrument” means this document, which Is dated July 19, 207, together with all Riders 1o
this document,

B) "Borrower”is  JUAN P.ACOSTA, A MARRIED MAN.

Borrower is the mortgagor under this Security Instrumant.

(C} "MERS" is Morigage Electronic Registration Systems, [ne. MERS s a separate corporation that is acting solely as a
nomines for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument.

MERS Is organized and existing under the laws of Delaware, and has an address and telephons number of R.O. Box 2028,
Flint, Ml 48501-2026, tel. (888) 879-MERS.

{D} “Lender”is Broker Solutions, Inc.dha New American Funding.

Madifiad for FHA 9/2014 (HUL} Handbook 400C.1) Initials:

Eille Mas, nc. Page 1 of 12 REFHAISDL 0915
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LOAN #: 148417081016
Lenderis a Corporation, arganized and existing
under the laws of California,
Lender's address is 14511 Myford Road, Sulte 100, Tustin, CA 82780
(E} "Note"” means the promissory note signed by Borrower and dated July 10, 2017, The Nota states that
Borrowar owes Lender ONE HUNDRED SIXTY TWO THOUSAND NINE HUNDREER NINETY THREE AND NO/100* *
IE R R ERERNESENEESSEAEEESENEEEEEEEREEREERESEEEEERENTERESRENN SRR DQ;%&TS(U,S. $182,993‘Gu )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than August 1, 2047,
(F) "Property’ means the propetty that is described below under the heading “Transfer of Rights in the Property.”
(G} "Loan” mears the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest,
{H) "Riders" means all Riders to this Security instrument that are executed by Borrower, The following Ridars are to
he executed by Borrower [Lheck box as applicabla]:

‘U Adjustable Rate Ricer [ Condominium Rider 3 Planned Unit Development Rider

X} Other(s) [specify]

Fixed interest Rate Ridar

{I} "Applicable Law"” means all contrciing applicable federal, state and local statutes, regulations, ordinances and

administraive rules and orders {that have the sffect of law} as well as all applicable final, non-appealable judicial

opinions.

) "Community Association Dues, Fees, and As sessments” means all dues, fees, assessments and other charges that

are impoesed on Borrower or the Property by a condominiun association, homeowners assaciation or simifar organization.
" {K) "Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by check, draft, or

similar paper Instrument, which is initiated through an elecioic terminal, telephonic instrument, computer, or magnetic

t2pe s¢ as o order, instruct, or authorize a financial institution 15 4=bit or credit an account. Such ferm includes, but is not

limited to, polnt-of-sale transfers, automated teller machine transuctions, fransfers Inltiatad by telephone, wire transfers,

and atttomated clearinghouse transfers.

{L) "Escrow ltems” means thase items that are deseribed in Section 3.

(M} “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third

parly (other than insurance proceeds paid under the covarages described in Sertion 5) for: (I} damage to, or destruction

of, the Property; (i)} condemnation or other taking of all or any part of the Property; (ii'! conveyance in ieu of condemnation;

or {iv} misrepresentations of, or ormisslons as to, the value and/or condition of the Ploperty.

{N} "Mortgage Insurance” means insurance protecting Lender againat the nonpaymant of, or default on, the Loan.

(Q) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Nota, plus

(i) any amounts under Saction 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Sattlernent Procedures Act (12 U.8.C, §2601 et seq.) and it implementing regulation,

Regulation X {12 C.FER, Part 1024), as they might be amended from time to time, or any additional r successor legisiation

or regulation that governs the same subject matter. As usad in this Security Instrument, "RESPA" refars i all requirements

and restrictions that are imposed In regard to a *federally related morigage loan” even if the Loan does not qualify as a

“faderally related morigage loan” under RESPA.

{Q) "Secretary” means the Secrstary of the United States Department of Housing and Urban Development or his designes,

{R} “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumead Borrower's obligations under the Nota andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and madifica-
tions of the Note; and {ii} the performance of Borrower's covenants and agreemerts under this Seourlty Instrument and

ILLINGIS ~ Single Family — Fannie Mae/Freddic Mac UNIFORM INSTRUMENT  Form 3014 /01
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LOAN #: 148417081016
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and agsigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Fype of Recarding Jurisdiction) [Marne of Recording Jusisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETOQ AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 19-13-414-040-0000

which currently has the address of 8058 S. Artesian Avenus, Chicago,
[Street] [City]

llinols 60629 {("PropertyAddress”):

[2ip Codel

TOGETHER WATH all the improvements no'v o kereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sacuity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legat title to the Interests yranted by Borrower in this Security Instrument, but, If necassary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 4 the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, refeasing and canceling this Secunty Instrisment.

BORROWER COVENANTS that Borrower is lawfully selsed of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unentumbaered, except for encumbrances of record,

Borrower warranis and wili defand generally the title to the Properly againsu<If claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with limitad
variations by jwisdiction to constitute a uniform securlty Instrumeant covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ttems, and Late Charges. Borrower shall pay whan due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower stiell also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Nate and this Security Instrument shall be mado in
U.B. currency. However, if any check or other instrument received by Lendsr as payment under the Note or this Security
Instrument is retumed to Lender unpald, Lender may require that any or all subsequent payments due under the Note
and this Sscurity Instrument be made in one or more of tha following forms, as selected by Lender: (a) cash; (b) money
order; (¢} certifled check, bank check, treasurer’s check or cashier's chack, provided any such check Is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments arg desmed recelved by Lender when received at the location designated in the Note or at such cther
location as may be designated by Lender in accordance with the notics provislons in Section 14. Lender may return any
paymentor parlial paymentif the payment or partial payments are insufficlent fo bring the Loan cutrent. Lender may accept

ILEINOIS - Bingle Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT  Form 3014 1104

Madified for FHA 8/2014 (HUD Handbaak 40001} Inltiats: 3_%
Eltls Mae, inc. Page 3 o0f 12 IEFHAISDL 0815
g {LEDEDL (CLS)




1719308036 Page: 5 of 15

UNOFFICIAL COPY

LOAN #: 148417081016
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice

to ifs rights to refuse such payment or partlal payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Perlodic Payment is applied as of its scheduled due date, then Lender
need not pay Interast on unapplied funds. Lender may hold such unapplied funds unt Borrower makes payment to bring
the Loan current. if Borrower does not do so within a reasanable period of time, Lender shali sither apply such funds or
return thern to Borrower, If not applied earlier, such funds will be applied o the outstanding principal balance under the
Nots immediately prior {o foreclosure, No offset or claim which Borrower might have now or in the future against Lender
shalf relieve Borrower from making payments dus under the Note and this Sacurity Instrument or performmg the covenants
and agreements seoured by this Securlly Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, {0 the Mortgage Insurance premiums to be paid by Lender {0 the Secretary or the monthly charge by the Sac-
refary instead <f {f ¢ monthly mortgage insurance premiums;

Second, to ary taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiurs, us required;

Third, to interest Zue under the Nots;

Fourth, to amortizatlanf the principal of tha Note; and,

Fifth, to late charges due vider the Note.,

Any application of payments insurance proceeds, or Miscellaneous Proceeds to principat due under the Note shall
not extend or posipone the due datz, or change the amount, of the Perindis Payments,

3. Funds for Escrow ltems. Darower shall pay to Lender on the day Periodic Payments are dug under the Mote,
urttil the Note is paid in full, a sum (the "Funas™ to provide for payment of amounts dua for; (a) texes and assessments and
other items which can attain priority over this Sagurty Instrument as a lisp or encumbrance on the Property; () leasehold
payments or ground rants on the Progarty, if &y, 23 premiums for any and alinsurance required by Lender under Saction
5, and (d} Morgagae [nsurance premiume, to b@ ol oy Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage insurance preriuin s, These items are called "Escrow ttems.” At origination or at any time
during the term of the Loan, Lender may require that Commnunity Association Dugs, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessiieriis shall be an Escrow e, Borrower shall prompily furnish to
Lender all notices of amounts to be paid tnder this Section. Seirower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or 2l Escrow Htems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow items at any time. Any such walver may only be in wrlting. In the avent of such
waiver, Borrower shall pay directly, when and where payable, the ame s due for any Escrow ltams for which payment of
Funds has been waived by Lender and, if Lender requires, ehall fumish to _end'er recelpts evidencing such payment within
guch time period as Lender may require, Borrower's obligation to make such puvments and to provide receipts shall for ali
purposes be deamed to be a covenant and agreement contained In this Securty Tastrument, as the phrase “covenant and
agreement” is used In Saction 9, If Borrower is obligated to pay Escrow ltems directly. pursuant to a walver, and Borrower
falls to pay the amount due for an Escrow ltem, Lender may exercise its rights unde! Section 8 and pay such amount and
Borrower shallthen be obligated under Section 9 to repay o Lender any such amount, cender may revoke the walver asto
any or all Escrow ltems at any time by a notice given in accordanca with Saction 14 and, udon such ravecation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Sections

Lander may, 2t any time, callect and hold Funds in an amount {2) sufficent to permit Lenderto apply the Funds af
the time speciiied under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA, Lender
shalt estimata the arount of Funds dus on tha basis of current data and reasonahle estimates of exvenditures of fulure
Escrow lterms or otherwise in accordance with Applicakle Law,

The Funds shall he held in an institufion whose deposits are insured by 2 federal agency, Instrumentality, or enlity
{including Lender, if Lenderis an institution whose deposits are so insuted) or in any Federal Home Loan Bank. Lender shall
apply the Funds fo pay the Escrow ftems na later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow sccount, or vetifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
mada in writing or Applicable Law requires Interast to bo paid on the Funds, Lender shall not be required o pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in wiiting, however, that interest shall be paid on
the Funds. Lender shall give to Borrowar, without charge, an annual accounting of the Funds as required by RESPA,

ILLINDIS - Singls Family — Fannig Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01
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If there 13 & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. 1f there is 2 shortage of Funds held In escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Berrower shali pay to Lender the amount necessary to make up the
shottage in accordance with RESPA, but in no mare than 12 monthly payments, If there Is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can aftain prierity over this Ssourity Instrurnent, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay tham in tha manner provided In Section 3.

Barrowet chal promptly discharge any fien which has priority over this Security Instrument unlass Borrowar,
{a) agrees In writing to the payment of the obligation secured by the lien in a mannier acceptable to Lender, but only so
fong as Borrower 16 performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the fien in, legal praceedings which in Lender's opinion operate to prevant the enforcemant of the fien while those
proceedings are pending, but only until stch proceedings are concluded; or (¢) secures from the holder of the lion an
agrearnent satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a llen yvhich can altain priority over this Security Instrument, Lender may give Borrower a nofice
identifying the lian, Within 10 days rfthe date on which that notice is given, Borrower shall satisly the fien or take one or
more of the actions sat forth above ithis Section 4.

5. Property Insurance. Borrower liai keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards includad within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for whize Lender requires insurance, This insurance shall be maintained In the
amounts (neluding deductible levels) and for tae parlods that Lender requires. What Lender requires pursuant to the
precading sentences can change during the term Of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject Yo Lender’s right to disapprove Borrewer's choics, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connecilrawith this Loan, either: (a) a one-time charge for flood zons
determination, certification and tracking sewvices; or (b} a siedime charge for flood zane determination and certification
services and subsequent charges each time remappings or slimiar changes occur which reasonably might affect such
datermination or certification. Borrowar shall also be responsible fur the payment of any fees imposad by the Federal
Emergency Management Agenay ity connaction with the review of anyGood zone determination resulting from an objec-
tion by Borrower.

It Borrower fails to maintain any of the coverages described above,-Londer may obtain Insurance coverage, at
Lender's oplion and Borrower's expense. Lender is under no obligaion to purchase any particutar type or amount of
coverage, Therefore, such coverage shail cover Lender, but might or might nol pratect Borrower, Borrower's equity in
the Property, of the contents of the Property, against any risk, hazard or lizbllity and-might provide greatar or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the ihsurance coverage sc obtained
might significantly excead the cost of Insurance that Borrower could have obtained, Any amoints dishursed by Lender
under this Sectlon 5 shall become additional debt of Borrower secured by this Security st ument. These amounts
shall bear interest at the Note rate from the date of disbursament and shall be payable, with guch interest, upon notice
from Lender to Borrower requesting payment,

Allinsurance policies required by Lender and renewsls of such policies shall be subject to Lender'a tight to disaparova
such policies, shali include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right ta hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any form of insurance
coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigages andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrer and Lender, Lender may make proof
of loss If not made promptly by Borrower, Unless Lender and Borrower otherwise agree In writing, any insurancs pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restaration er repair of the
Property, if the restoration or repalr is cconormically feasivle and Lender's sceurity is not lessened, During such repair

ILLINDIS - Singla Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 X
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and restoration period, Lender shall have the right fo hold such insurance proceeds until Lender has had an opportunity

te inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the work is completed, Unless an agreament is made In writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. | the restoration or repalr is not econemically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied ta the sums secured by this
Saeurity Instrument, whether or not then due, with the excass, if any, paid to Borrower. Such Insurance proceeds shall
be applied in the order provided for in Baction 2.

if Borrower abandons the Property, Lender may file, negotiate and setfle any available insurance claim and related
matters. If Borrower does not respend within 30 days to a notice from Lender that the insurance carrier hag offered to
seftle a claim ‘hen Lender may negotiate and setfle the claim, The 30-day period will begin when the notice is given.
In either event, o= Lender acquires the Property under Section 24 or otherwige, Borrawer hereby assigns to Lender
(a) Borrower's righis 10 any Insurance proceeds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, 2nd (b} any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower} under all instiance policies covering the Praperty, Insofar as such rights are applicable to the coverage of
the Property. Lender may vse Die insurance proceeds either 1o rapair or restore the Property or to pay amounts unpald
under the Note or this Sacurity ‘nstrument, whether or not then due,

8. Occupancy. Borrower sheli-occupy, establish, and use the Property as Borrower's princlpal residence within
60 days after the execution of this Szcuity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the daie of occupancy, unless Lender determinas that this requirement shall cause
undue hardship for the Borrower, or unless evtenuating circumstances exist which are bayond Borrower's control,

7. Preservation, Maintenance and Plotzetion of the Property; lnspections. Borrower shall not desiroy, damage
or impair the Property, allow the Property fo detede. 2 or commit waste on the Property. Borrower shall maintain the Prop-
erly in order {6 prevent the Property from deteriorating or decreasing in value due to is condition, Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall prompily repair the Property
if damaged to avold further deterioration or damage. If insivance or condemnation praceeds are paid in contection with
damage to the Properly, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceads for such purposes, Lender may disbursa proceeds for s iapalrs and restoration in a single payment orin a series
of progress payments as the work is completed, If the Insurance ¢ nandemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrowsr's obllgation 21 the completion of such repalr or restaration,

{fcondemnation proceeds are paid In connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Seourity Instrumant, first o any delinquent amounts, and then
{o payment of principal. Any application of the proceeds fo the principal shail (1ot extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Pronerty, If It has reasonable cause,
Lender may inspect the intericr of the improvements on the Proparty. Lender shall give Borrewar notice at the time of or
prior to such an inferior inspection specifying such reasonabls cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apelicetion process, Borrower of
any persons or entities acting at the direction of Borrower or with Borrower's Knowledge or coneent gave materially false,
misleading, or inaccurate information or statements to Lender (or falled to provide Lender with riaterial information) in
somnaction with the Loan. Material representations include, but are not iimited to, representations conseming Borrewer's
accupancy of the Preperty as Borrower's principal residence,

9, Protection of Lender's Interest in the Propetty and Rights Under this Security Instrument. If (2) Borrower
fails io perform the covenanis and agreements contained in this Security Instrument, (b) there Is a legal proceeding
that might significantly affect Lander's interest in tha Property and/or rlghts under this Sesurity Instrument (such as a
praceeding In bankruptey, prabate, for condemnation or forfeiture, for enforcement of 5 lien which may attain priority over
this Security Instrument or fo enforce laws or regulations), or (¢} Borrower has shandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s Interest in the Property and rights under this
Seourily Instrument, including protecting andlor assessing the value of the Property, and securing and/or repalring the
Praperty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority

ILLINOIS - Singles Faenily - Fannle Mac/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/04 »:3
Modifted for FHA 972014 (HUD Handbook 4000.1) Initials; !

Ellie Mze, Inc. Page 6 of 12 HEFHATEDL 0615

: . [LEDEDL (CLS)
*.w;i i
1‘!.

14
™



1719308036 Page: 8 of 15

UNOFFICIAL COPY

~ LOAN #: 148417081016
over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property Inciudes, but is not limited to, entering the Property to meke repairs, change locks, replace or
board up deors and windows, drain water from pipes, sliminata building or other cods viclations or dangerous cenditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and Is not under any duty or obligation to de so. ltis agreed that Lender incurs no labliity for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sacured by this
Security [nstrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notics from Lender to Borrower requesting payment,

I this Security Instrument is on a leasehold, Borrower shall comply with alf the provisions of the lease. Borrower shall
not surrender the Jeasehold estate and interests hereln conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written cansent of Lender, alter or amend the ground lease. If Borrower acqulres fee tite to the
Property, the leasznoid and the fee fitle shall not merge unless Lender agraes to the merger in writing.

10. Assignmeat of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lendzr.

If the Property Is darnzged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is econumically feasible and Lender's security Is not lessened. During such repair and restoration
period, Lender shall have the rig™ 1o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property fo ensure the work has beel uampleted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly, Lender may pay for the refairs and restoration In a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement s made in writing or Applicable Law requires intarest to be paid en such Miscel
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellansous Procesads.
If the restoration of repalr is not economically fazsibla or Lender's securlly would be lessened, the Miscellanaous Proceeds
shall be applied to the sums secured by this Secuidy Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Buch Miscellaneous Proceeds shall be ay plied in the order provided for In Section 2.

In the event of a total taking, destrustion, orfoss in alue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whather nr tot then due, with the excess, if any, paid to Borrower.

In the event of 2 partial taking, destruction, or loss in vaivs of the Praperty in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss Fixaie is equal to or greater than the amount of the sums
sacured by this Securiy Instrument immediately before the partiat taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree inwriting, the sums secuted by this Seciuly Instrument shall be raducad by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total £z mount of the sums secursd immeadiately bofore
the partial taking, destruction, or loss in value divided by (b) the fair market vaiue of the Property immediately before the
partial iaking, dastruction, or loss in value, Any balance shall be paid to Borrowe:,

in the event of a partial {aking, destruction, or loss in value of the Property Inwnizir the fair market value of the Property
Immediately befora the partial taking, destruction, or foss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otha: wise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whethe ' or t ot the sums are then due.

IFthe Property s abandoned by Borrower, or i, after notlce by Lender to Borrawer that the Oppasing Party (as defined
In the next sentence) offers to make an award to settle a claim for damages, Borrower fails tocespand to Lender within
30 days after the date the notice is given, Lender is authorized fo collect and apply the Misceliang wis Proceeds either {o
restoration or repalr of the Properly or to the sums secured by this Security Instrument, whether or nct then dus, “Oppos-
ing Parly” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceads,

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, In Lender's Judgment,
could resuit in forfelture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, If acceleration has cceurred, reinstate as provided In Section
18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's judgment, preciudes forfelture of
the Froperty or other material impalrment of Lender's interest in the Property or rights under this Security Instrument. The

procesds of any sward or claim for damages that are atirfbutable fo the impairment of Lender's interest In the Property
are horeby assigned and shall be paid to Lender.
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All Misceilanecus Proceeds that are not applied to restoration or repalr of the Property shall be applied [n the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tlon of amortization of the sums securad by this Security Instrument granted by Lender to Borrower or any Successor in
Intarest of Borrower shall not operate to release the Hability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Barrower or in amounts less than the amount then due, shall nat be a waiver of or preclude the exerclse of
any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
thet Borrower’s of ligations and labllity shail be joint and several. However, any Borrower wha co-signs this Security
Instrument but docs not execute the Note (a “co-signer™: {a) is co-signing this Security Instrument only to mortgaga,
grant and convey th¢ co-signer's interest in the Property under the tenms of this Security Instrument; (b} Is not person-
ally obligated to pay flie sums secured by this Security Instrument; and () agrees that Lender and any cther Borrower
can agree to extend, moity, forbear or make any accommodations with regard to the terms of this Security Instrument
ar the Note without the co-sigrer's consent,

Subject to the provisions of Saction 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wiiting. and is approved by Lender, shall obtain all of Borrower's righis and bensfits
under this Secunity instrument. Borrowzr shall iot be released fram Borrower’s obligations and liabllity under this Security
Instrument unfess Lender agreas to such relvase in writing, The covenanis and agreements of this Security Instrument
shalt bing {except a5 provided in Section 18) and benefit the successors and assigns of Lender.

13, Loan Charges. Lender may charge Rerrower fees for sarvices performed in connection with Borrower's default,
far the purpose of protecting Lender's interest in tha Propery and rights under this Securlly Instrument, ingluding, but not
limited o, attomeys’ fees, propedy inspection and viluation fees, Lender may collect fees and charges authorized by the
. Secretary, Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.,

if the Loanis subject to a law which sets maximum loar charges, and that law is finally interpreted so that the interest
or other loan charges collectad or ta be collected In connecinn with the Loan axceed the permitted limits, then: (2) any
such loan charge shall be reduced by the amount necessary tovesusa the charge to the permitted limit; and (b) any sums
already collectad from Borrower which exceeded permitted limits vl be refunded to Borrower. Lender may choose to
make this refund by reducing the principat owed under the Note or by'making a direct payment te Borrower. i a refund
reduces principal, tha reduction will e reated as a partial prepayment w'i no changes in the due date or in the monthly
payment amount untess the Note holder agrees in wiiting to thoze changes. Snrrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of aclion Borrower might have arising out of
such overcharge. -

14. Notices. All notices given by Borrower or Lender in connection with this 8 zcurity Instrumeant must be in writing,
Any notice to Barrower in connection with this Security Instrument shall be deemad to nz.ve been given to Borrower when
mailed by first class mall or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute nofice to all Borrowers unless Applicable Law expressly regulresatherwise. The nolice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall prompily notify Lender of Borrower's change of address. If Lender specifles a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that sneified procedure,
There may be anly one desighated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mall to Lender's address stated herein unless Lender has
designated another address by notice 1o Borrower, Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually recalved by Lender If any notice required by this Security Instrument
s glso required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Becurlty Instrumant,

15, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the taw of the jurisdiction in which the Property Is located. All rights and obligations contained In this Security
Instrurnent are subject o any requirements and timitations of Applicable Law, Applicable Law might explicitly or implictly
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allow the parties to agree by contract or i might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Secutity Instrument or the Note conflicts with
Applicable Law, such condlict shall not affect other provisions of this Sscurlty Instrument or the Note which can be given
effact without the conflicting provision.

As used in this Security Instrument: (a) words of the mascufine gender shall mean and include corresponding neutar
words or words of the feminine gender; (k) words in the singular shall mean and include the plural and vice versa; and
(¢} the word "may” gives sole discretion without any obligation to take any action.

16, Borrower's Copy. Barrower shall be given one gopy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or beneficlal interest in the Property, including, but not limited to, those beneficial interests
transforred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
Is the transfer of title by Borrower at a future date to a purchaser.

If all or apy vart of the Property or any Interest in the Property is sold or ransferred (or if Borrower is not a natural
person and a benziicial interest in Borrower is sold ot transferrad) without Lender's prior written consent, Lender may
require immediate payment In full of all sums secured by this Securlty Instrument. However, this option shall not be
exercised by Lender i7 st ch exercise is prohibited by Applicable Law,

If Lender exercises iz ootion, Lender shall give Borrower netice of acceleration. The notice shall provide a period
of not less than 30 days froni the date the notice is given In accordance with Section 14 within which Borrower must pay
all sums secured by this Securinsinstrument. If Borrower fails to pay these sums prior to the axpiration of this period,
Lender may invoke any remedies parmitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstat: After Acceleration, If Borrower meets certain conditions, Botrower shall have
the right to reinstatermnent of a mortgage. Taoue conditions are that Borrower: () pays Lender all sums which then would
be due under this Security Instrument and tha Note as if no acceleration had occurred; (b cures any default of any
other covenants or agreemeants; (o) pays all evpensas Incurrad in enforcing this Security Instrument, Including, but not
limited 1o, reasonable attomeys' fees, properly Insrection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, and {d) {akes such action as
Lender may reasonably require to assure that Lender's irterest in the Property and rights under this Security instru-
ment, and Borrower's obligation to pay the sums secured by this Secwity Instrument, shall continue unchanged unless
as ptherwise provided under Applicabla Law. However, Lendar is not required to reinstate i (I} Lender has accepted
relnstatement after the commencement of foreclosure procecdiigs within two years immediately preceding the com-
mencement of a current foreclosure proceadings; (i) reinstatementwill preclude foraclosure on different grounds in the
future, or (i} reinstatement will adverssly affect the priority of the fienGreated by this Security Instrument, Lender may
require that Borrower pay such reinstatement stims and expenses in one or inore of the following forms, as selected by
Lender. (a} cash; (b} money order; (¢} certified check, bank check, freasyrer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a feaeral agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily insirurient and obligations secured hereby
shall remain fully effective as if no aceeleration had occurred, However, this right t¢ reinstate shall not apply in the case
of acceleration under Section 17.

19, 8ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial imvarest In the Nots (together
with this Securlty Instrument) can be sold one or more times without prior notice to Borrowar A sale might result n &
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under e iote and this Security
Instrumentand performs other mortgage loan servicing obligations underthe Note, this Security Inst ument, and Applicable
Law, There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. it there is & change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA raquires in connection
with a notice of transfer of servicing. Ifthe Note is sold and thereafter the Loan Is serviced by & Loan Servicer other than
the purchaser of the Note, the mortgage foan servicing abligations to Borrower wiil remain with the Lean Servicer or be
transforrad to a successor Loan Servicer and ara not agsumed by the Note purchaser unless otherwise provided by the
Note purchaser,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower Is not & third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement betwean Lender and the Secretaty, unless
explicitly authorized to de so by Applicable Law,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances: gasaline,
kerasene, other flammable or toxic petroleum products, toxic pesticides and harbicides, volatile solvents, materials con-
taining ashestos or forrmaldehyde, and radicactive materals; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Propetty is located that relate to health, safety or environmental protection; {¢) "Environmental
Cleanup” Includes any responss action, remedial action, or removal actien, as defined in Environmental Law; and {d} an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Enviconmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyone else
0 do, anvthing affecting the Property (8) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects % value of the Property. The preceding two sentences shail not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 23 maintenance of tha Proparly {including, but not fimited to, hazardous substances in consumer
products).

Borrowar shall gromptly aba Lender written notice of (2) any Investigation, clalm, dermand, lawsuit or other aotion by
any govemmental or regulatory/agancy or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower hasactual knowledge, (b) any Environmental Condition, including but not limfted to, any
spilling, teaking, discharge, refease o tanat of release of any Hazardous Substance, and {c) any condition caused by the
presence, use of release of a Hazardous Substance which adversely affects the value of the Praperty. If Barrower leams,
oris notified by any governmental or reguitoneauthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is/iecessary, Borrower shall promptly take all necessary remadial actions in
accordance with Environmentat Law, Nothing hetelnshall create any obligation on Lender for an Environmental Clearup,

22. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by reg sations issued by the Secretary, in the case of payment defaults,

requira immediate payment in fulf of ali sums secures by this Securlty instrument ift

{i} Borrower defaults by failing to pay in full any muntily payment required by this Security Instrument prior to or
on the due date of the next manthly payment, or

(i) Borrowerdefaults by failing, for a period of thirty days, 1o zerform any other obligations contained in this Sacurity
Instrument,
(b} Sale Without Credit Approval. Lender shall, if permitted by ¢pplicable law (including Section 341(d) of the
Garn-8t. Germain Depository Institutions Act of 1982, 12 U.S.C. 17013221 and with the prior approval of the Sec-
retary, require immediate payment in full of all sums secured by this Secinty Instrument if,
() Allorpartofthe Property, or a beneficlal interest in a trust owning all ci part of the Property, is sold or otherwise
tfransferred {other than by devise or descent), and
{ily The Property is not occupied by the purchaser or grantee as his or her prinaiyal residence, or the purchaser or
grantse does so accupy the Properfy but his or har credit has not been approved f1 acordance with the require-
mants of the Secretary.
(¢} NoWaiver, f circumstances oceur that would permit Lender to require Immediate paymeatin full, but Lender does
not require such payments, Lender does not walve its rights with respect to subsequent events,
{d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary il limit Lender's
rights, In the case of payment defaults, to require immediate payment in full and foreclose if not paid, This Security
Instrument does not authorize acceleration or foreciosure if not permitied by requtations of the Secretary,
(e) Mortgage Not Insured. Borrower agrees that if this Securily instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in {ull of ali sums secured by this Security Instrument, A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the forsgoing, this optlon may

nat be exercised by Lender when the unavailability of insurance is solely dug to Lender's failure to remit & morigage
insurance premium to the Sccretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignmant of Rents. Borrowar unconditionally assigns and fransfers to Lender all the rents and revenues of
the Property. Borrowsr authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs gach
tanant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's nofice to Borrower of
Barrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Properly as frugtee for the benafit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and rot an assignment for additional security only.

If Lender gives notice of breach to Barrower: (2) all rents received by Borrower shall be held by Bomrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security [nstrument; (b) Lender shall be enfitied to
collest and receive ali of the rents of the Property; and {¢) each teniant of the Property shall pay all rents due and unpaid
te Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not exacuted any prior assighment of the rants and has not and will not perform any act that would
prevant Lenderfrom exercising its rights under this Section 23,

Lender shall not be required to enter upon, take control of ar maintain the Property before or after giving notice of
breach fo Borrowe!. Bowevar, Lender or g judicially sppoinied receiver may do so at any time there s a breach, Any
application of rents shall 1ot cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Properly ghal terminate when the debt secured by the Security Instrument is paid in full,

24. Accelgration; Remevies, Lender shall give notice to Borrower prior {0 acceleration following Berrower’s
hreach of any covenant or anr-aoment in this Securify Instrument {but not prior to acceleration under Section
17 unless Applicable Law providzs otherwise), The notice shall specify: {a) the defauli; (b} the action requirad
to cure the default; (¢} a date, notleng than 30 days from the date the nofice Is given to Borrower, by which the
default must be cured; and (d) that fai'ure to cure the default on or before the date specified in the notice may
result In acceleration of the sums. secured by this Security Instrument, foreclosure by judicial proceading and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelsration and the
right to assert in the foreclosure proceeding Y12 non.-existence of a default or any cther defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in fidl of all sums secured by this Security Instrument without
further demand and may foreclose this Security Insirznent by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 24, including, but not imited to,
reasonable attorneys’ fees and costs of title evidence.

if the Lender’s interest In this Security Instrument is held by 42 Secratary and the Secretary requires mmedi-
ate payment In fulf under Section 22, the Secretary may Invoke tar: nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (FAct”"} (12 U.8.C. 3751 et ser, ) by requesting a foreclosure commissioner
designated under the Act {o commence foreclosure and {o sell the Properwy as provided in the Acl. Nothing inthe
preceding sentence shall deprive the Secretary of any rights otherwise iwrilable to a Lender under this Section
24 or applicable law.

25, Release. Upon payment of all sums secured by this Security Instrumen, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only ifthe fae Is pald to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

26, Waiver of Homestead, In accordance with Hiinois law, the Borrower hereby releases and waives all rights under
and by virtue of the iliingis homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Botrowsr provides Lender with evide e of the insurance
coverage required by Borrawer's agresment with Lender, Lendar may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but nesd not, protect Borrower's inferests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made agalnst Borrower in connec-
tion with the collateral. Borrower may later cancal any insurance purchased by Lender, but anly after providing Lender with
evidence that Borrower has obtalned insurance as required by Borrowar's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connaction with the placement of the insurance, untit the effective date of the canceilation
or expiration of the insurance, The costs of the Insurance may be added to Berrower's total outstanding balance or obliga-
tion. The costs of the Insurance may he mare than the cost of insurance Borrower may be abla to obtain on Ita own.

ILLINDIS - Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT ~ Form 3014 1/01 S . A_
Madified for FrA B/2014 (HUD Handboak 4000.1) initlals: _AO__

Ellie Mas, Inc, Page 11 of 12 REFHAISDL 0915
LEDEDL (CLS)




1719308036 Page: 13 of 15

UNOFFICIAL COPY

LOAN #: 148417081016

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

M ﬁmm 7"“/0"‘/713%5
JUAN B. ACOST DATE

State of ILLINOIS
County of COQK

The foregoing insirument was acknowledged before me this 7 D/ 20( 7 (date)
by JUAN P. ACOSTA {iimune of person acknowledged).

SE50D00854080080 491088090
"OFFICIAL Shat”
MELISEBA A, COBBAM

Notary Publio, Stats of Hincis .
My Commmiselon Expires 07/26/20(9 % ((W (Title or Rank}
L2

0‘@##000000*0000@0010000'

{Signature of Person Taking Acknowledgement)

FE9 2 HELDE
L X a2 S o

{Serial Number, if any)

Lender: Broker Solutions, inc.dba New American Funding
NMLS ID: 6606

Broker:

NMLS 1D: 6606

Loan Criginator: Roberto Rangel
NMLS 1D; 558700

ILLINOIS - Sihgle Family — Fannte Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3044 /04 pﬁ.
Medified for FHA 8/2014 (HUD Handbook 4000.1) Inifials: :l.LQL.
Eliie Mae, Inc. Page 12 of 12 {LEFHAISDL 0815

ILEREDL (CLS)




1719308036 Page: 14 of 15

UNOFFICIAL COPY

EXHIBIT A

LOT 2¢ IN BLOCK 15 IN COBE AND MCKINNON'S 59TH STREET AND WESTERN AVENUE
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 6058 South Artesian Avinue, Chicago, IL 60629
Tax Numbet: 19-13-414-040 '
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is mada this 10th day of July, 2017 and is incorporated

into and shall be deemed to amand and supplement the Martgage (the "Security instrument'} of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Note to Broker Solutions, Inc.dba New American Funding, a
Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and tocated at:
6058 3. Artesia’s Avenue
Chicago, IL 64624

Fixed Interest Ratr Rider COVENANT. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
defeted and roplaced by the feiowing:

{ E }. "Note"” maans the promissory note signed by Borrower and dated July 10, 2017,
Tha Note states that Borrower owes Lender ONE HUNDRED SIXTY TWO THOUSAND NINE HUNDRED
NlNEWTHREEANDNOP]OOh*** (EARBEEREEE R EAEEEEEE SRS R AR EEEERSENEEERESEESEEEENNNLNES]
Dollars (U.S. §162,993.00 Jplusinterest at the rate of 3.875 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt In full not later than August 1, 2047,

BY SIGNING BELOW, Borrower accepts and agress tothe terms and covenants contained in this Fixed Interest Rate
Rider.

Nuan @ Acsra ~— [0 [7isea)
JUAN P, ACOSTA ! DATE

1t - Fixed Intarest Rats Rider Initlals: _l_fy.g
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