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STATUTORY SHORT FORM
POWER OF ATTORNEY FOR
PROPERTY

PLEASE READ THIS
NOTICE CAREFULLY. The form
that you will be signing is a legal
document. “li-is governed by the
Illinois Power @7 Attorney Act. If
there is anything obout this form
that you do not uwnderstand, you
should ask a lawyer to_ explain it to
you.

The purpose of this Power of Attorney is to give your designated "agent" broad
powers to handle your financial affairs, which may include the power to pledge, sell,
or dispose of any of your real or personal property, even without your consent or any
advance notice to you. When using tb= Statutory Short Form, you may name

successor agents, but you may not name co-zgents. OO rSIY(E GE
20T

This form does not impose a duty upon your agent to handie your financial
affairs, so it is important that you select an agent who will agree to do this for you. It
is also important to select an agent whom you trust, siricc. you are giving that agent
control over your financial assets and property. Any agent who-does act for you has a
duty to act in good faith for your benefit and to use due care, competence, and
diligence. He or she must also act in accordance with the law and with the directions
in this form. Your agent must keep a record of all receipts, disborsements, and
significant actions taken as your agent.

Unless you specifically limit the period of time that this Power of Attorney will
be in effect, your agent may exercise the powers given to him or her throughout your
lifetime, both before and after vou become incapacitated. A court, however, can take
away the powers of your agent if it finds that the agent is not acting properly. You
may also revoke this Power of Attorney if you wish.

This Power of Attorney does not authorize your agent to appear in court for
you as an attorney-at-law or otherwise to engage in the practice of law unless he or
she is a licensed attorney who is authorized to practice law in Illinois.
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The powers you give your agent are explained more fully in Section 3-4 of the
lllinois Power of Attorney Act. This form is a part of that law. The "NOTE"
paragraphs throughout this form are instructions.

You are not required to sign this Power of Attorney, but it will not take effect
without your signature., You should not sign this Power of Attorney if you do not
understand everything in it, and what your agent will be able to do if you do sign it.

Please pluce your initials on the following line indicating that you have read
this Notice;

Principal's inifials
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ILLINOQIS STATUTORY SHORT
FORM
POWER OF ATTORNEY FOR
PROPERTY

1. Wé: RONALD CHAN and SHIRLEY YANG, hereby revoke all prior powers of
attorney for property executed by us and appoint JEAN MLADONICKY, of 111 W. ‘Washington
Street, Chicago, lllinsis, as my attorney-in-fact (my "agent"} to act for us and in our name (in any
way we could act in person with respect to the following powers, as defined in Section 3-4 of the
"Statutory Short Form Power of Attomey for Property Law" (including all amendments), but
subject to any limitations on or zdditions to the specified powers inserted in paragraph 2 or 3 below:

(NOTE: You must strike out any one ¢r more of the following categories of powers you do not
want your agent to have. Failure to_ s'rike the title of any category will cause the powers
described in that category to be grantea ts/ihe agent. To strike out a category you must draw
a line through the title of that category.)

(a)  Real estate transactions.
{b)  Financial institution transactions.

{e)—Steelcand bond-transactions:

(i)  Tax matters.
) IR e . gﬂtﬁi.i e
EE]? Egiﬂ.ﬁﬂe j“ﬁé.EﬁE.“ FraRsactions
(m) Borrowing transactions.

(ny  Estate transactions.
{o)—Allother property-trancaetions:

(NOTE: Limitations on and additions to the agent's powers may be included in this power of
attorney if they are specifically described below.)

2. The powers granted above shall mot include the following powers or shall be
modified or limited in the following particulars:
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{(NOTE: Here you may include any specific limitations you deem apprepriate, such as a
prohibition or conditions on the sale of particular stock or real estate or special rules on
borrowing by the agent.) |

In addition to the powers granted above, I grant my agent the following powers:

LFS)

Al necessary acts to complete the purchase of 2723 N. Dayton Street,
Urit 1, Chicago, Hlinois 60614, including execution of a note and
mortzage,

(3)  Gifts. Te make Annual Exclusion Gifts and Tuition and Medical Exclusion Gifts to
any one or more of my descendants and their spouses in such amounts as the agent comsiders
appropriate. “Anmual Exclusion Gifts” are gifts that qualify for the federal gift tax “annual
exclusion” under Code §2503(b}. Annual Exclusion Gifts to each person in any calendar year shall
not exceed the maximum allowable/amount of such annual exclusion for an unmarried donor, or
twice that amount if | am married at tie time of such gift, taking into account any election that
maybe made under §529(c)(2)(B) of the Code“Tuition and Medical Exclusion Gifts” are gifts that
qualify for the federal gift tax exclusion unde Code §2503(e). Gifts permitted under this paragraph
to an individual may be made to any trust establisheq for such individual (provided that gifts to such
_ trust qualify for the gift tax exclusion under §2503/k) of the Code), to a Uniform Transfers to
Minors Act account for such individual (regardless ¢f#ho is the custodian), to a tuition savings
account or prepaid tuiticn plan as defined under §529 of the Code (a “529 Account”) for the benefit
of such individual {without regard to who is the account «"vaer of or responsible persen for such
account), or to a Coverdell Education Savings Account for the Lenefit of such individual. The
“spouse” of any person means the individual legally married to, 7a( not legally separated from,
such person on the date of the gift then in question or on the date of the wrior death of such person.
References to sections of the “Code” refer to the Internal Revenue Code of 1986, as amended from
time to time, and include corresponding provisions of subsequent federal tax-1aws.

(b) 529 Accounts. If I am the account owner or responsible persor {the “account
owner”) for a 529 Account, or if my agent is the account owner of a4 529 Account to which I or my
agent on my behalf has made gifts, to exercise all rights granted to an account owner of a 529
Account, including but not limited te any right to refund the account to me; to approve or
disapprove a distribution to the beneficiary; to change the beneficiary provided the new beneficiary
of the account or plan is one of my descendants, the spouse of one of my descendants, or a sibling
or cousin of the old beneficiary; to change the account owner provided the new account owner i3
my spouse, one of my descendants, the spouse of one of my descendants, the beneficiary, a sibling,
parent, or guardian of the beneficiary, or the trustee of a trust of which the beneficiary is a
beneficiary; to change investment options; and to roll over the account to another account under the
same program or a program in another state.
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(c)  Other Compensation. To compensate separately any brokers, attorneys, anditors,
depositories, real estate managers, investment advisors, and other persons (including my agent and
any firm with which my agent is associated without reducing compensation in any capacity).

(dy  Funding Trust. To transfer any part or all of my assets to the trustee of any revocable
trust of which I am the grantor, including the {CLIENT] TRUST dated [DATE].

(NOTE: Your agent will have authority to employ other persons as necessary to enable the
agent to properly exercise the powers granted in this form, but your agent will have to make
all discretionary decisions. If you want to give your agent the right to delegate discretionary
decision-making powers to others, you should keep paragraph 4, otherwise it should be struck
out.)

NOTE: Your agemt wii' be entitled to reimbursement for all reasonable expenses
incurred in acting under this power of attorney. Strike out paragraph 5 if you do not want
your agent to also be entitled to reasoaable compensation for services as agent.)

5. My agent shall be entitled to riasonable compensation for services rendered as agent
under this power of attorney.

(NOTE: This power of attorney may be amended ¢1 vevoked by you at any time and in any
manner. Absent amendment or revocation, the authericr granted in this power of attormey
will become effective at the time this power is signed and¥ll continue until your death, unless
a limitation on the beginning date or duration is made by inijaling and completing one or
both of paragraphs 6 and 7.) |

6. This power of attorney shall become effective (choose one ol thz following):

( x )hmnediaiely

(NOTE: Insert a future date or event during your lifetime, such as a court determination of
your disability or a written determination by your physician that you are incapacitated, when
you want this power to first take effect.)

7.

(% ) This power of attorney shall terminate on July 31, 2017.

(NOTE: Insert a future date or event, such as a court determination that you are not under a
legal disability or a written determination by your physician that you are not incapacitated, if
you want this power to terminate prior to your death.)

5




1719308194 Page: 6 of 12

UNOFFICIAL COPY

(NOTE: If you wish to name one or more successor agents, insert the name and address of
each successor agent in paragraph 8.)

10 Lam fully informed as to all the contents of {his form and understand the full import
of this grant of powers to my agent,

(NOTE: This form does not authorize your agent to app:ar in court for you as an
attorney-at-law or otherwise to engage in the practice of law un’é~s he or she is a licensed
attorney who is authorized to practice law in Hlinofs.)

11, The Notice to Agent is incorporated by reference and included as part of this form.

-1 poy b
Dated: _fe{{i-'“b ;3T g
! }y___;« ')
RONALD CHAN \ o/ 7 ¢

A
S SN
Signed L

SHIRLEY YANG/

(NOTE: This power of attorney will not be effective unless it is signed by at least one witness

and your signature is notarized, using the form below. The notary may not also sign as a
witness,)
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The undersigned witness certifies that RONALD CHAN AND SHIRLEY YANG, known to
me to be the same person whose name is subscribed as principal to the foregoing power of attorney,
appeared before me and the notary public and acknowledged signing and delivering the instrument
as the free and voluntary act of the principal, for the uses and purposes therein set forth. I believe
him or her to be of sound mind and memory. The undersigned witness also certifies that the witness
is not: (a) the attending physician or mental health service provider or a relative of the physician or
provider; (b) an owner, operator, or relative of an owner or operator of a health care facility in
which the principal is a patient or resident; (c) a parent, sibling, descendant, or any spouse of such
parent, sibling, or descendant of either the principal or any agent or successor agent under the
foregoing power of attorney, whether such relationship s by blood, marriage, or adoption; or (d) an
agent or successor agent under the foregoing power of attorney.

™ -
Dated: w1 ,2017

Witness l’f%é(«(, (R4 %}/

v
\mié'{, ?-.4:1‘( 2] el
(NOTE: Illinois requires only vne witness, but other jurisdictions may require more than one
witness. If you wish to have a secold vritness, have him or her certify and sign here:)

{Second witness) The undersigned witriess certifics that ,
known to me to be the same person whose narae ig subscribed as principal to the foregoing power of
attorney, appeared before me and the notary public and acknowledged signing and delivering the
instrament as the free and voluntary act of the prinétpal, for the uses and purposes therein set forth.
I believe him or her to be of sound mind and memoty The undersigned witness also certifies that
the witness is not; (a) the attending physician or mental hesith service provider or a relative of the
physician or provider; (b) an owner, operator, or relative otan owner or cperator of a health care
facility in which the principal is a patient or resident; (c) a parent, sivling, descendant, or any spouse
of such parent, sibling, or descendant of either the principal ot anyagent or successor agent under
the foregoing power of attomey, whether such relationship is by blood, arriage, or adoption; or {d)
an agent or successor agent under the foregoing power of attormey.

Dated: , 2017

Witness
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STATE OF ILLINOIS )
} S8,
COUNTY OF COOK }

The undersigned, a notary public, in and for the above county and state, certifies that

RONALD CHAN AND SHIRLEY YANG, known to me to be the same persons whose names are

e E;cnbed as principal to the foregoing power of attorney, appeared before me and the witness(es)
pY XN Poctrrzo ol (and -7 ) in person and acknowledged signing and
delivering the instrument as the ffee and voluntary act of the principal, for the uses and purposes

therein set forth, and certiffed $6 the correctness of the sjgnature(s) of the agent(s).

Dated: ’:‘-:_,

(NOTE: You may, but are not required to, request your agent and successor agents to provide
specimen signatures below. If you inclvde specimen signatures in this power of attormey, you
must complete the certification oppositc the signatures of the agents.)

Specimen signatures of I certify that the signatures
agent (and successors) ol my agent (and successors) are genuine.

(NOTE: The name, address, and phone number of the person preparing this form or who
assisted the principal in completing this form should be inserted below.)

This document was prepared by:

< Refun 78

Wayne S. Shapiro, Attorney

Wayne S. Shapiro, P.C.

111 West Washington St., Suite 1028
Chicago, Olinois 60602

{(312) 704-8400
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§3-4. Explanation of powers granted in the statutory short form power of attomey for
property. This Section defines each category of powers listed in the statutory short form power of
attorney for property and the effect of granting powers to an agent. When the title of any of the
following categories is retained (not struck out) in a statutory property power form, the effect will
be to grant the agent all of the principal’s rights, powers and discretions with respect to the types of
property and transactions covered by the retained category, subject to any limitations on the granted
powers that appear on the face of the form. The agent will have authority to exercise each granted
power for and in the name of the principal with respect to all of the principal’s interests i every
type of property or transaction covered by the granted power at the time of exercise, whether the
principal’s interssts are direct or indirect, whole or fractional, legal, equitable or contractual, as a
joint tenant ortenint in common or held in any other form; but the agent will not have power under
any of the statutory-categories (a) through (o) to make gifis of the principal’s property, to exercise
powers to appoint i3 #thers or to change any beneficiary whom the principal has designated to take
the principal’s interésts @i death under any will, trust, joint tenancy, beneficiary form or contractual
arrangement. The agent wiil be under no duty to exercise granted powers or to assume control of or
responsibility for the principsl’s property or affairs; but when granted powers are exercised, the
agent will be required to use dus care to act for the benefit of the principal in accordance with the
terms of the statutory property power and will be liable for negligent exercise. The agent may act in
person or through others reasenably ¢<mployed by the agent for that purpose and will have authonty
to sign and deliver all instruments, negotiate and enter into all agreements and do all other acts
reasonably necessary to implement the exeicise of the powers granted to the agent.

(2)  Real estate transactions. The ageit 15 authorized to: buy, sell, exchange, rent and - .

lease real estate (which term includes, without limitat'on, real estate subject to a land trust and all
beneficial interests in and powers of direction under any land trust); collect all rent, sale proceeds
and earnings from real estate; convey, assign and accept titie to real estate; grant easements, create
conditions and release rights of homestead with respect to 12l estate; create land trusts and exercise
all powers under land trusts; hold, possess, maintain, repair, im;aeyve, subdivide, manage, operate
and insure teal estate; pay, contest, protest and compromise real estaie taxes and assessments; and,
in general, exercise all powers with respect to real estate which the¢ pijncipal could if present and
under no disability.

(b)  Financial institution transactions. The agent is authorized to. onen, close, continue
and control all accounts and deposits in any type of financial institution (whizp term includes,
without limitation, banks, trust companies, savings and building and loan associations, ¢redit unions
and brokerage firms); deposit in and withdraw from and write checks on any finandia. institution
account or deposit, and, in general, exercise all powers with respect to financial lastitution
transactions which the principal could if present and under no disability.,

(c)  Stock and bond transactions. The agent is authorized to: buy and sell all types of
securities (which term includes, without limitation, stocks, bonds, mutual funds and all other types
of investment securities and financial instruments); collect, hold and safekeep all dividends, interest,
earnings, proceeds of sale, distributions, shares, certificates and other evidences of ownership paid
or distributed with tespect to securities; exercise all voting rights with respect to securities in person
or by proxy, enter into voting trusts and consent to limitations on the right to vote; and, in general,
exercise all powers with respect to securities which the principal could if present and under no
disability.
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{d) Tangible personal property transactions. The agent is authorized to: buy and sell,
lease, exchange, celleci, possess and take title to all tangﬂ:-le personal property; move, store, sh1p,
restore, maintain, repair, unpmve manage, preserve, insure and safekeep tangible personal
property; and, in general, exercise all powers with respect to tangible personal property which the
principal could if present and under no disability.

()  Safe deposit box transactions. The agent is authorized to: open, continue and have
access to all safe deposit boxes; sign, renew, release or terminate any safe deposit contract; drill or
surrender any safe deposit box; and, in general, exercise all powers with respect to safe deposit
matters which the principal could if present and under no disability.

(fy  Insurance and annuity transactions. The agent 15 authorized to: procure, acquire,
continue, rene'¥, terminate or otherwise deal with any type of insurance or annuity contract {which
terms include, without limitation, life, accident, health, disability, automobile casualty, property or
liability insurance): ray premiums or assessments on or surrender and collect all distributions,
proceeds or benefits royable under any insurance or annuity contract; and, in general, exercise all
powers with respect t0-insurance and annuity contracts which the principal could if present and
under no disability.

(g0  Retirement plan 4ahsactions. The agent is authorized to: contribute to, withdraw
from and deposit funds in any type ol retirement plan (which term includes, without lurutation, any
tax qualified or nonqualified pemsios; profit sharing, stock bonus, employee savings and other
retirement plan, individual retirement account. deferred compensation plan and any other type of
employee benefit plan); select and change payment options for the principal under any retirement
plan; make rollover contributions from any retirémhent plan to other retirement plans or individual
retirement accounts; exercise all investment pewses available under any type of self-directed
retirernent plan; and, in general, exercise all powers with respect to retirement plans and retirement
plan account balances which the principal could if preseni and under no disability.

(h)  Social Security, unemployment and military servicc benefits. The agent is authorized
to: prepare, sign and file any claim or application for Soctal Lecurity, unemployment or military
service benefits; sue for, settle or abandon any claims to any benefit ot assistance under any federal,
state, local or formgn statute or regulation; control, deposit to any aceovit, collect, receipt for, and
take title to and hold all benefits under any Social Security, unemploymeut, military service or other
state, federal, local or foreign statute or regulation; and, in general, exercise-all rawers with respect
to Social Security, unemployment, military service and governmental benefite which the principal
could if present and under no disability.

(i)  Tax matters. The agent is authorized to: sign, verify and file all the principal’s
federal, state and local income, gift, estate, property and other tax returns, including jeint returns
and declarations of estimated tax; pay all taxes; claim, sue for and receive all tax refunds; examine
and copy all the principal’s tax retums and records; represent the principal before any federal, state
or local revenue agency or taxing body and sign and deliver all tax powers of attorney on behalf of
the principal that may be necessary for such purposes; waive rights and sign all documents on
behalf of the principal as required to settle, pay and determine all tax liabilities; and, in general,
exercise all powers with respect to tax matters which the principal could if present and under no
disability.

() Claims and litigation. The agent is authorized to: institute, prosecute, defend,
abandon, compromise, arbitrate, settle and dispose of any claim in favor of or against the principal

10
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or any property interests of the principal; collect and receipt for any claim or settlement proceeds
and waive or release all rights of the principal; employ attomeys and others and enter imto
contingency agreements and other contracts as necessary in connection with litigation; and, in
general, exercise all powers with respect to claims and litigation which the principal could if present
and under no disability.

(k)  Commodity and option transactions. The agent is authorized to: buy, sell, exchange,
assign, convey, seftle and exercise commodities futures contracts and call and put options on stocks
and stock indices traded on a regulated options exchange and coilect and receipt for all proceeds of
any such transactions; establish or continue option accounts for the principal with any securities or
futures broker; and, in general, exercise all powers with respect to commodities and options which
the principal could if present and under no disability.

{1 Business operations. The agent is authorized to: organize or continue and conduct
any business {which term includes, without limitation, any farming, manufacturing, service, mining,
retailing or other tyre o husiness operation) in any form, whether as a proprietorship, joint venture,
partnership, corporatior, st or other legal entity; operate, buy, sell, expand, contract, terminate or
liquidate any business; dirsc’, control, supervise, manage or participate in the operation of any
business and engage, compcnsate and discharge business managers, employess, agents, attomeys,
accountants and consultants; and - general, exercise all powers with respect to business mterests
and operations which the principal covidf present and under no disability.

{m) Borrowing transactions. Tiz-agent is awthorized to: borrow money, mortgage or
pledge any real estate or tangible or intangivie personal property as security for such purposes; sign,
renew, extend, pay and satisfy any notes or other {urms of obligation; and, in general, exercise all
powers with respect to secured and unsecured borrewing which the pnnmpal could if present and
under no disability.

(n)  Estate transactions. The agent is authorized *o7 accept, receipt for, exercise, release,
Teject, renounce, assigy, disclaim, demand, sue for, claim and recover any legacy, bequest, devise,
gift or other property interest or payment due or payable to or for the rrincipal; assert any interest in
and exercise any power over any trust, estate or property subject ¢ {iduciary control; establish a
revocable trust solely for the benefit of the principal that terminates at tli¢ Jdeath of the principal and
is then distributable to the legal representative of the estate of the principa.; and, in general, exercise
all powers with respect to estates and trusts which the principal could 1f present and under no
disability; provided, however, that the agent may not make or change 4 will and mav not reveke or
amend & trust revocable or amendable by the principal or require the trustee ot apy trust for the
benefit of the principal to pay income or principal to the agent unless specific autho:ity to that end
1s given, and specific reference to the trust is made, in the statutory property power form.

(0)  All other property powers and transactions. The agent {5 authorized to: exercise all
possible powers of the principal with respect to all possible types of property and interests in
property, except to the extent the principal limits the generality of this category (o) by striking out
one or more of categories (a) through (n) or by spemfymg other limitations in the statutory property
power form.

11
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

Exhibit A - Legal Description
Urit 1, tagether with the exclusive right to use Parking Space P-1, allinthe 2723 N. Dayton Condominiurn, s delineated on the Plat
of survey of the 2723 N, Dayton Gondominium, which Plat of survey delineates part of the following described Parcel of real estate:

Lot 24 in the Subdivision of the South 1/2 of the East § acres of Lot 9 in Canal Trustees’ Subdivision of the Fast 1/2 of Section 29,
Tovmship 40 North, Range 14, East of the Third Principal Meridian, in Cook Cotedy, Binois.

And is attached as Exhibit ‘D" to the Declaration of Condominium recorded Octaber 1, 2008 as Document Numbar 0827531040, as
amended from time to time, together with such Units’ undivided percentage interest in the comman elements.

o A f00
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