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ASSIGNMENT OF RENTS

ITH?S ASSIGNMENT OF RENTS dated July 7, 2017, is made and executed betvvesn THREE BROTHERS LLLR,
whose address is 3701 8 618T AVENUE, CICERD, 1. 80804-D000C {referred tu selow as "Grantor”} and West
Town Bank & Trust , whose addrass is 7320 West 26th Strest. North Riverside . 1. 50548 irefersed to balow
as "Lendar”).

ASSIGKMENT. For valushle consideration, Grantor heéraby assigns, granis a continuing secusity Interest in, and
conveys to Lender aff of Grantor's right, title, and interest in and to the Rents from the following desoribed
Froperty located in Cook County, State of Hlinels:

THE WEST 23.13 FEET OF THE BAST 41.13 FEET OF THE WEST 1/2 OF THAT PART OF LOT 1, LYING
EAST OF THE WEST 33 PEET THEREOF IN BLOCK 71 I OLIVER L. WATSON'S OGDEN AVERUE
ADDITION TO BERWYN, IN SECTION 31, TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, HLINGIS,

The Property of its address is commeonly known as 8412 37th Street. Barwyn, i, 80402, The Property fax
identification nuimber is 18-31-418-032-0000.

CROSS-COLLATERALIZATION, in addition to the Note, this Assignment securss ali oidigations, debts and
habiiities, plus interest thereon, of Grantor to Lender, or any one or more of them, &3 weil as ail claims by
Lander againsi Grantor or any one or more of them, whather now existing or hereafter arising, whather related
or unrelated 1o the purpose of the Note, whether voluntary or otherwiss, whather due or not due, direct or
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application of Rents,
Other Acts. Lender may do all such other things and acts with raspect to the Property as Lendsr may

deem appropriate and may act axclusively and solely in the plsce and stead of Grantor and to have alf of
the powars of Grantor for the purposes stated ghove,

No Requirement te Act. Lender shall not be required to do any of the faregeing acts or things, and the fact
that Lender shall have performed one or mors of the foregeing acts or things shall not requirs Lender 10 do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incutred by Lender in connection with the Property shall he
for Grantor's acrount and Lender may pay such costs and expenses from the Rents. Llender, in its sole
discretion, shall determine the application of any and all Rents received by it hawever, any such Rents received
my Lender which arg ot applisd to such costs and expenses shall De applisd 10 the indabtedness.  All
sxpenditures made by Lender undar this Assignment and not reimbursed from the Rents shall bacome & part of
the Indebisdness secured Lv this Assignment, and shall be payable on demand, with interest at the Nots rate
from date of expenditure with paid,

FULL PERFORMANCE. I Giantor navs all of the indebtedness when due and otherwise performs aif the
abligations imposed upon Grantor wndir this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satistaction of this Assignment and suitable staternents of termination
of any financing statement on file aviduncing Lender's security interast in the Rents and the Properiy,  Any
teremination fee required by law shall be paid b Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. I noyment is made by Grantor, whather voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtrannss and thereafter Lender is forced to remit the amout
of that payment (A} te Grantor's trustes in bankiuptey of to any similar person under any federal or siste
nankruptey faw or law for the relief of debtors, (B} by resnon of any judgment, decres of order of any court of
adrministrative body having jurisdiction over Lender or any of Lender's property, of {£) by rzason of any
settlement or compromise of any claim made by Lender wim any claimant {including without finitation
Grantor}, the Indebledness shall be considered unpaid for the pirpose of enforcement of this Assignment and
this Assigrament shall continue to be effective or shall be reinstated’ as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument o7 saresment evidencing the indebtednsss
and the Property will continue to secure the amount repaid or recovered i the same extent as i that amount
never had besn originally received by Lender, and Grantor shall be bound by any judgrment. decres, order,
sattlament o compromise relating to the Indebtedness ¢r 1o this Assignment,

LENDER'S EXPENDITURES. f any action of proceeding is commenced thet would naterially affect Lender's
interest in tha Property or if Grantor fails to comply with any provision of this Assijnment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due ooy amounts Grantor is
raquired to discharge or pay under this Assignment or any Relgted Documents, Lender on Grantor's behslf may
thut shali not be obligated o) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any tme levied or
placed on the Rents of the Property and paying all costs for insuring, maintaining andd preserving the Property.
All such expenditures incurred or paid by Lender for such purposes wiil then besr interest at the rate charged
under the Nots from the date incurred or paid by Lender 1o the date of repsyment by Granter. Al such
expensas will become a part of the Indebtedness and, at Lender’s option, will {A} he pavable on demand; (B
ne added 1o the halance of the Note and be apportionad among and be payable with any installment payments
to become due during either {1} the tarm of any applicable insurance policy; or {2} the remaining term of the
Note; or () be treated as & balloon payment which will be due and payable at the Note's maturity, The
Assignment alse will secure payment of these amounts. Sush right shall be in addizion to all other rights and
remedies 1o which Lendsr may he entitled upon Befauit,

DEFAWLT. Each of the following, at Lender's option, shall constitute an Event of Defsuit under this
Assignment:

Payment Default, Grantor fails to make any payment when dus under the Indebtednass.
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Payments by tenants or other users 1o Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed, Lender may
exercise s rights under this subparagraph eithar in person, by agent, or through a receiver.

Mortigages in Possession. Lender shall have the right to be placed a8 morigages in possession or (0 hava 8
receiver appointed to take possession of all or any part of the Property, with the power {0 protect and
preserve the Property, to operate the Property preceding foreciosura or sale, and to collect the Rents from
the Property and apply the procsads, over and above the cost of the receivership, againat the indebtadness.
The mortgagee in possession of receiver may serve without bond it permitted by law. Lander's nght to the
appointment of a receiver shall exist whether or not the apparant vakig of the Property exceeds the
indabtadness 0y, a substantial amount. Employment by Lender shall not disqualify a person from serving as
8 reseiver.

Qther Remadias. Lerder shall have all other rights and remedies provided in this Assignment or the Note or
by faw.

Election of Remedies. <lestion by Lender to pursue any remedy shall not exclude pursust of any other
remedy, and an election 1o /make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's falfure to perform, shall not affect Lender's right to declare a default and
exerciss its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enfores any of the terms of this
Assignment, Lender shall be entitied 1o recover such sum as the court may adjudge reasonsble as
attorneys’ fees at trial and upon any appect Whether o not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary al any
time for the protsction of its interest or the enforcement of its rights shell become & part of the
indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
untit repaid. Expenses covered by this paragraph inclods, without limitation, however subject to any limits
under applicable faw, Lender's attormeys’ fees and Leadir's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankrupioy proceadings {including efforts to modify or
vacate any automatiz siay or injunction), appeals, and any antisipated post-judgment collestion services,
the cost of searching recerds, obtaining title reposts finchuding feresiusure reportst, surveyors' reports, and
appraisal faes, title insurance, and fees for the Trustee, to the extent Lermitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by lev.

MISCELLANEOUS PROVISIONS. The following miscellanacus provisions are a part of this Assignment:

Amendments.  This Assignment, together with any RFelated Documsns, \constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
of amendment to this Assignment shall be effective unless given in writing and signad by the party of
parties sought 10 be chargsd or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes gniy and are not o
be usad 1o interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law spplicabls to Lender and, to the exiant
not presmpted by federal law, the lows of the State of Hinols without regard to s conflicts of law
provigions. This Assigranent has been acoepted by Lendsr in the State of illinols.

Marger. There shall be no merger of the interest or astate creatad by this Assignment with any other
interest or estate in the Property at any time held by or for ihe benefit of Lender in any capacity, without
tha written consent of Lender.

interpratation. {1) In all cases where there is more then cne Borrower or Grantor, then all words used in
this Assignment in the singular shall be desmad to have been used in the plural where the context an
construction so require. (2)  If more than one person signs this Assignment as "Gramter.” the obligations
of aach Grantor are joint and several, This means that if Lender brings & lawsuit, Lender may sue any ong
or more of the Grantors. If Borrowar and Grantor are not the same person, hender need not sue Borrower
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Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all axhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word “Borrower® mesans THREE BROTHERS LLLP.

Default, The word "Default” means the Default set forth in this Assignment in the section titied “Default”.

Evant of Default. The words "Bvent of Default” mean any of the svents of default set forth in this
Assignmant in the default section of this Assignment,

Grantor. The word "Grantor” means THREE BROTRERS LLLP,

Guarantor, The word "Guarantor” means any quarantor, surety, or accommodation party of any of ali of
the indebtadness.

Guaranty. The word "Crarenty” means the guaranty from Guarantor 1o Lender, including without limitation
a guaranty of all or part of the Nota,

tndebtedness. The word "inuettedness” means all principal, interest, and other amounts, cosis and
expenses payable under the Nute or Rslated Documents, together with all renewals of, extensions of,
modifications of, consolidations of 2ad substitutions for the Note or Related Documents and any amounts
expendad or advanced by Lender to ¢ischarge Grantot's obligations or expenses incurred by Lender to
enforca Grantor's obligations under this Assimnment, together with interast on such amounts as provided in
this Assignment. Specifically, without limitziun, indebledness includes all amounts that may be indirsctly
secured by the Cross-Collateralization provision ¢f this Assignment,

Lender. The word "Lender” means West Town Bank & Trust . its sucoassors and assigns,

Rote. The word "Note® means ths promissery note detes-July 7, 2017, in the original princigal amount of
$375,750.00 from Grantor to Lender, together with ail renewals of, extansions of, madifications of,
refinancings of, consolidations of, and substitutions for the yromissary note Or agreement. The interest
rate on the Note is 5.850% based on a year of 360 days. [“ayments on the Mote are 0 be made in
accordance with the following payment scheduie: in 89 reguiar peyments of $3,130.81 sach aznd one
irragular fast payment estimated at $288,667.48. Grantor's first pavioont is dus Septamber §, 2017, and
ali subsequent payments are due on the same day of each month after{nat Grantor's fingl payrnent will
be due on August B, 2022, and will be for all principal and aif accrued intarest not yet paid, Paymenis
include principal and interest,

Property. The word “Property” means all of Grantor's right, title and interest ivaraisn all the Property as
gascribed in the “Assignmaent” section of this Assignment.

Related Documents. The words "Helated Documents” mean all promissory notes, credil agreements, loan
sgresments, environmental agreemants, guaranties, security agresments, mortgages, deads of trust,
security deeds, collateral mortgages, and all other instruments, agreements and docurments, whather now
nr hereafter axisting, axecuted in connection with the Indebtedness.

Bengs., The word “Rents® means all of Grantor's present and future rights, title and intsrest in, to and
under any and all present and future leasss, including, without limitation, all rents, revaiue, fnoms, i35S,
royaities, bonuses, sccounts recsivable, cash of security depaasits, advance rentals, profits and procseds
from the Property, and other payments and bensfits desived or 10 De derived from such leasas of svery kind
and naturs, whether due now or later, including without limitation Gramtor's right o enforce such leases
and 1o receive and collect payment and procesds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JULY 7, 2017,

GRANTOR:

THRER BROTHERD LLLP

Onthis day of }\ NSE _befars me, the undersigned Notary

Ao
Public, personalty appeared BYRON (“ ANDRE i@g .. of THREE BROTHERS
LLLP and ROBERT M ANDREAS, R ot ?HRE" SROTHERS LLLP, and known to
me 1o be partners or dsssgﬁated &qents of the paa'tnershlp that executed the LSSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the paiership, by authority of
statute of its Farinership Agreement, for the uses and purposes thersin mentioned, =iy on oath slated that
they are authorized 1o executs this Assignment and in fact executsd the Assignineni on behaif of the

f}:‘rtnﬂrshap ) “7N

Residingat

................

o _:ng-.“\- \\} -
LS
Notary Public in and for the State of o0 & L

My commission explves
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