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MORTGAGE -

This Security Iristrarient dated 07/6/2017 and including any Riders thereto, is between Consumer
MUBEEN KHAN MORAMMED ABDUL AND ZAINA ULLAH, HUSBAND AND WIFE also known aa
Mortgagor, and 2004-G0%443, LLC, Co-Owner, also known as Mortgagee, having an address of 11107
Sunset Hills Rd., Suite 2r%, Reston, VA 20190,

Yooasto G

This Security Instrument secures fo e Co-Owner 2004-000013, LLC (and Co-Owner's Assignees), as
mortgages under this Security Instrument, the performance of Consumer's covenants and agreements

ander the Co-Ownership Agreement and the Obligation to Pay, which contain & promise from Consumer.

to pay the Ctiginal Acquisition Balance ui % 108,750.00 plus accrued unpaid Profit Payments thereunder,
and this Security Instrument also securss. any modifications, extensions and renewals of the

Co-Ownership Agreement and Obligation to Pay:.and such security shall remain until the Maturity Date
which shall be no later than 08/1/2037 .

DEFINITIONS

Words used in multiple sections of this document are definsc delow and other words are defined in

Sections 3, 11, 13, 18, 20 and 21, Cettain rules regarding tha usage of words used in this document are
also provided in Section 18,

"Security [nstrument” means this agreement, and any Riders theieta, that secures to Co-Owner (and
Co-Owner's Assignee s)? the Consumer's obligation to make Monthty ayments under the Co~-Ownership
Agreement and the Obligation to Pay. Prior to the amendment of ine Becurity Instrument, Security
Instrument means the Security Instrument. After the amendment of the Serurity Instrument under the
Assignmant Agreement and Amendment of Security Instrument, Security Insttument means the Security
[nstrument as amended by the Assignment Agreement and Amendment of Seciiity, Instrument, and the
original Security [nstrument. :

"Gonsumer” means the person(s) who enters into a Transaction with the Co-Owncr pursuant to a
Co-Ownership Agreement and is obligated to Co-Qwner, as part of its monthly payrent, to make
Acquisition Payments to acquire an additional fnterest in the Property, Consumer includes-any person(s)
approved by Co-Owner or Co-Owner's Assignee to assume Consumer's rights and obligations under ihe
Co-Ownership Agreement, the Obligation to Pay and/or the Security Instrument. ‘

"Co-Owner” means the limited liabllity company that; (i} purchases a percentage of the Property from tha
Seller 1o facilitate Consumer's acquisition of the Property; or (if) acquires certain rights with respect ta the
Properly from Consumer to facilitate Consumer's replacing standard Interest-bearing mortgage financing;
or gii) agress to modify terms to, or replace, an outstanding Co-Ownership Agreement, and related
contracts, in order fo renegotiate the outstanding Co-Ownershlp Agreement, and related contracts.
Co-Owner Is a limited llabllity company organized and existing under the laws of the State of Delaware,
which owns the Property jointly with Cansumer, and will retain an ownership interest in the Property and

may transfer and assign together its interest In the Co-Ownership Agreement, Obligation to Pay and
Security Instrument.
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“Obligation to Pay" means the instrument (of same date herewlth) that evidences Consumer's promise
to-pay the Monthly Payments (which Includes Acquisition Payments applied towards the Original
Acquisition Balance), and any riders or addenda thereto, as reflected in the Co-QOwnership Agreement,

which Obligation to Pay is executed to induce the Arrangement. Consumer will pay the Original
~ Acquisition Balance In full not later than 08/1/2037 (Maturity Date). C

"Property” means the property that is described below under the heading "Transfer of Rights in the
Property" and all improvements sltuated thereon, whether now owned or hereafter acquired, including but
not limited to, any increase in Consumer's ownership interest in the Property as a result of any Acquisition
Payments imade by Consumer or otherwise as provided in the Co-Ownership Agreement.

"Transaction” means the contractual obligations entered Into between the Consumer, Co-Owner and’

Financier resulting In, or stemming from, the acquisition of the Property, or the replacement of home
financing in campliance with Applicable Law.

"Ridets” tnezu. all Riders to this Security Instrument that are executed by Consumer. The following
-Riders are to be 2xecuted by Consumer [check box as applicable]:

|:| Adjustable Fiofit Payment Rider E] Condominiurm Rider [x] Second Home Rider
I:J Balloon Rider @ Planned Unit Development Rider |:| Other(s)
] 1-4 Family Rider L___l Biweekly Payment Rider -

"Applicable Law" means all controlling. applicable federal laws (including the Real Estate Settlement
Procadures Act SRESF'A, 12 U.S.C. §2621 et seq.) and its implementing regulation, Regulation X (12
C.F.R. Part 1024), as they might be amened from time fo time, or any additional state and local statutes,
regulations, ordinances and administrative rites and orders (that have the effect of law) as well as all’
applicable final, non-appealable judicial opinions. :

"Acquisition Payments™ mean that portion of thg Consumer's Monthly Payments that is applled to

increase the Consumer's ownership interest in the Timperty, which varies by month in accordance with
the Schedule. :

"Community Assoclation Dues, Fees, and Assessmen’s’ means all dues, fees, assessments and
other charges that are imposed on Consumer or the_foperty by a condominium assoclation,
hameowners association or similar organization. '

“Electronic Funds Transfer” means any transfer of funds, other thar-a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic tarminal, telep onio instrumant,
computer, or magnetic tape so as to order, instruct, or authotize a financie nsfitution to debit or credit an
account. Such term Inciudes, but is.not limited to, point-of-sale transfers, automated teller machine
transactions, transfers Iitiated by telephane, wire transfers, and automated ciearinghouse transfers,

"Escrow items" means those items that are described in Section 3.
"Periodic Payment" means Profit Payments, Acquisition Payments and Escrow ftems,

"Profit Payments™ means that portion of the Monthly Payment that Consumer pays o co-Owner or
Co-Owner's Assignee(s) for Consumer's enjoyment and use of the whole Property.

“Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section &)
for: (i) damage to, or destruction of, the Property; (il) condemnation or other taking of all or any part of
the Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or otnissions as to,
the value and/or condition of the Property.

"Miscellaneous Proceeds Occurrence” means any occurrence that results” In the payment of
Miscellaneous Procseds.

"Successor in Interest of Consumer” means any parly that has taken title to the Pioperty. whether or

tlwttthat péarty has assumed Consumer's obligations under the Obligation to Pay and/or this Security
nstrument. , -
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Certain terms as defined in this Security Instrument have been redacted or truncated for presentation In
summary form; however, the substance of these terms is intendad to be the same as similarly defined

. terms in the Definition of Key Terms. In addition to the terms defined above, this Security Instrument
contains certaln terms that are defined in the Definitions of Key Terms ("Definitions") that has been

: provided to you. Those defined terms are capitalized in the bady of the text of the paragraphs of this
Security Instrument. For instance, terms such as Co-Owner, Monthly Payment and Co-Owner's Assignes

are terms that are defined in the Definitions. Please review the Definitions for an explanation of these and
other key defined terms. Capitalized terms that are used in this Security Instrument but that are not
defined in the Definitions have the meaning ascribed to them in the context In which they are used in this

Securlty Instrument and the common and understood meaning as used in home acquisition transactions
in the United States.

INTERPRETATION OF TRANSACTION DOCUMENTS

In the everiv.o’ a conflict between the provisions of this Security [nstrument and any other Transaction
document on riatters relating to the security interest granted herender, and the enforcement and the
Exercise of Reriedies related thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS iN THE PROPERTY

in and for the conslderaiion stated above, Consumer does hereby mortgage and warrants, grants and
convevs to Co-Owner the Corsumer's interest in the Property, now owned or hereafter acquired
(including, but not limited to, any increase in Consumer's ownership interest in the Property as a result of
any Acguisition Payments made by Corisumer or otherwise as provided in the Co-Ownership Agreement,
as described in Exhiblt A attached herats-and the Co-Ownership Agreement, located in the

County of CACK which currently has the address of
[Type of Recording Jutisdiction] ) [Name of Recardit g Jurladiction]
83 KING DRIVE, 2
[Streat]
STREAMWOQQD — WLINOIS" . . _ 60107 ("Proper‘ty Address") -
[City] [State] [Zlp Code] - ‘

SEE EXHIBIT A

Parcel ID Number: 06-25-122-040-0000

TOGETHER WITH all the improvements now or hereafter erected on the Property, 2nd all easements,
appurtenances, and fixtures now or hereafter a part of the Praperty. This Security ‘nsirument shall also
cover all replacements and additions to the Proﬁerty. CONSUMER COVENANTG ipat Consumer is
lawfully selzed of the estate hereby conveyed and has the right to grant and convey the Pronarty and that
the Property is unencumbered, except for encumbrances of record. Consurner warrants anu will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security Instrument covering real
property and intetests in real property.

Gontract #: 1-0000038798

G20 Security Inatrument (L) Purchase and Replacement 2013/12 ' . Initials Mﬂ il M
© 2017 Gulidancge Resldentlal, LLC , Page3of16 £




INOFFICIAL Y

"UNIFORM COVENANTS, Consumer and Co-Owner govenant and agree as follows:

1. Payments Under Obligation to Pay and Late Payment Fees. Consumer shall pay when due the
Monthly Payments under the Co-Ownership Agreement, as evidanced by the Consumer's Obligation to
Pay, which shall be made In U.8. currency. Howaever, if any check or other instrument recelved by
Co-Owner as payment under the Consumer’s Obligation to Pay or this Security Instrument is returned fo
Co-Owner unpaid, Co-Owner may require that any or all subsequent payments due under the
Consumer's Obligation to Pay and this Security Instrument be made In one or more of the following
forms, as selected by Co-Owner: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashiers check, provided any such check is drawn upon an institution whase deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed recelved by Co-Owner when recelved at the location designated In the
Consumer's Ob!l%ation to Pay or at such other location as may be designated by Co-Owner in
accardance with the notice provisions in Section 15 of this Security Instrument. Co-Owner may return any .
payment or pattial payment if the payment or partial payments are insufficient to bring the Monthly
Payments current. Co-Owner may accept any payment or partial payment insufficient to bring the Monthly
Payments current. without waiver of any rights hereunder or prgjudice to its rights to refuse such payment
“or partial payments ir’ the future, but Co-Owner is not obligate to apply such payments at the time such
payments are accepied. No offset or claim which Consumer might have now or in the future against
Co-Owner shall relieve Corsumer from making Monthly Payments due under the Consumer's Obligation

to Pay and this Security lustiument or performing the covenants and agreements secured by this Secutity
[nstrument,

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, and unless
Applicable Law provides otherwise, all Monthly Payments received by Co-Owner under the
Co-Ownership Agreement and the Cansumer's Obligation to Pay shall be applied: first, to pay the
Co-Owner's Profit Payment; second, to Acguisition Pa%ments; third, to pay Escrow ltems as described
below; fourth to Late Payment Fees, and fiit; 2 other charges that are part of Other Payments, .

If Co-Owner recelves a payment for a delinquen’ Pelodic Payment which includes a sufficient amount to
pay any Late Payment Fees due, the payment may us applied to the delinquent Perivdic Payment and
the Lafe Payment Fees, If more than one Periodic-Tzyment is outstanding, Co-Owner may apply any
payment received from Consumer o the repayment ¢f.inz Periodic Payments if, and to the extent that,
each'Periodic Payment can be paid in full. To the extent that an% excess exists after the payment is
applied to the full payment of ong or more Perlodic Payments, such excess may be applied to any Late

Payment Fees due. Early Acquisition, Payments shall be-applies. as described in the Co-Ownership
Agreement and the Qbligation to Pay.

Any application of payments, insurance proceeds, or other proceads to amounts due under the
Co-Ownership Agreement or the Obiigation to Pay shall not extend or posipone the due date, or change
the amount, of the Monthly Payment.

3. Funds for Escrow Items. Consumer shall pay to Co-Owner on the day the Monthly Payments are
due under the Cansumer's Obfigation to Pay, until the Cansumer's Obtigation to Pay e peid in full, 2 sum
to provide for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; and (b) premiums for any
and all insurance required by Co-Qwner under Section 5, including premiums for policies (o Consumer's
Insurance Included in a single policy along with Property Insurance. These items are called "Escrow
ltems." At origination or at any time during the term of the Co-Ownership Agreement, Co-Owner may
require that community association dues, fees, and assessments, if any, be escrowed by Consumer, and
such dues, fees and assessments shall be an Escrow Item. Consumer shall prompily furnish to
Ca-Owner all notices of amounts to be pald under this Section. Consumer shall pay Co-Owner for Escrow
lterns unless Co-Owner waives Consumer's obligation to pay for Escrow ltems. Co-Owner may waive
Consumer's obligation to pay Co-Owner for any or all Escrow ltems at any time, Any such waiver may
only be In writing. In the event of such waiver, Consumer shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment has been walved by Co-Owner and, if Co-Owner
requires, shall fumish to Co-Owner recelpts evidencing such payment within such time period as

Contract # 10000038758 | 20 il i
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Co-Qwner may require. Cansumer's obligation to make such payments and to provide recelpts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase "covenant and agreement” is used In Section 8. If Consumer is obligated to pay Escrow ltems
directly, pursuant to a walver, and Consurner falls to pay the amaount due for an Escrow fterm, Co-Owner
mady exercise its rights under Section 9 and paK such amount and Consumer shali then be obligated
under Section 9 to repay to Co-Owner any such amount. Co-Owner may revoke the walver as to any or
all Escrow ltems at any time by a notica given in accordance with Section 15 and, upon such revocation,

Consumer shall pay Co-Owner for all Escrow ltems, and in such amounts, that are then required under
this Section 3. .

Co-Owner may, at any time, collect and hold Escrow Items in an amount (a) sufficient to permit Co-Owner
to apply the Escrow tems at the time specified under the Applicable Law, and (b) not to exceed the
maximum amount a Co-Owner can require under Applicable Law. Co-Owrer shall estimate the amount:
of Escrow ltems due on the basis of current data and reasonable estimates of expenditures of future
Escrow lteris or otherwise in accordance with Applicable Law.

The Escrow ‘tems shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, -2/ -2ntity (including Co-Owner, if Co-Owner is an institution whose deposits are so
insured) o in ary Fadaral Home Loan Bank, Co-Owner shall apply and pay the Escrow ltems no later
than. the time speciiied under Applicable Law. Co-Owner shall not charge Consumer for holding and
applying the Escrow Itoms, annually analyzing the escrow account, or verifylng the Escrow ltems, unless
Co-Owner is required by Apelicable law to pay Consumer interest on the Escrow ltems and Applicable
Law permits Co-Ownet fu'make-such a charge. Unless Applicable Law requires interest to be paid on the
Escrow ltems, Co-Owner shall.azt pay Consumer any interest or eamings on the Escrow ltems, If
Co-Qwner is required by Applicedle Law to pay interest on such Escrow Items, such interest will be pald
to the Consumer. Co-Owner shall give to Consumer, without charge, an annual accounting of the Escrow
[tems as required by Applicable Law, .

I there is a surplus of Escrow ltems held i @scrow, as defined under Applicable Law, Co-Qwner shall
accourt to Consumer for the excess funds 't accordance with Applicable. Law. If there Is a shortage of
Escrow ltems held in escraw, as defined under Anplicable Law, Co-Owner shall notify Consumer as
required by Applicable Law, and Consumer shali.pav.to Co-Owner the amount necessary to make up the
shortage in accordance with Applicable Law, but in 10 more than 12 monthly payments. If there is a
deficiency of Escrow ltems held in escrow, as defiier under Applicable Law, Go-QOwner shall notify
Consumer as required by Applicable Law, and Consumerstall pay to Co-Owner the amount necessary 10.
make up the deflciency in accordance with Applicable Law, buf in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrurient, Ca-Qwner ghall proraptly refund fo
Consumer funds held by Co-Owner to pay the Escrow ltems.

4, Charges: Liens, Consumer shall be obligated to pay any and all items :ucludingi taxes, assessments,
charges, fines, and impositions attributable to the Property that can atiain priority over this Security
Instriment, and Community Association Dues, Fees, and Assessments, if any. Tn the extent that these
itarns are Escrow ltems, Consumer shall pay them in the manner provided in Secion 3.

Consumer shall promptly discharge any lien which has priority over this Securiy irstrument unless
Consumer: (a) agrees in writing to the payment of the obligation secured by the fier in & manner
acceptable to Co-Owner, but only so long as Consumer Is performing such agreemeant, {h}- contests the
lien in good faith by or defends a?ainst enforcement of the lien in, legal proceedings which a1 Co-Owner's
opinlon operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or () secures from the holder of the lien an agreement satisfactory to
Co-Owner subordinating the lien to thig Security nstrument. If Co-Owner determines that any part of the
Property is subject to a lien that can attain priority over this Security Instrument, Co-Owner may give
Consumer a notice identifying the lien. Within 10 days of the dafe on which that notice is given,
Consumer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Co-Owner may require Consumer to pay a one-time charge for a real estate fax verification and/or

reporting service used by Co-Owner in connection with the consummation of the Closing of -the
Transaction.
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5. Insurance. As specified in Section 5.4 of the Co-Ownership Agreement, tha Consumer must obtain
Praperty Insurance coverage on the Property and shall also be responsible for any renewals of such
insurance. Co-Owner may require Consumer to pay, in connection with the Co-Qwnership Agreement
and this Security Instrument, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and

. subsequent charges each time remappings or slmilar changes occur which reasonably might affect such

determination or certification. Consumer shall also be responsible for the payment of any fees impaosed by
the Federal Emergency Management Agency in gonnaction with the review of any flood zone
determination resufting from an objection by Consumer. This insurance shall be maintained in the
amounts (including deductible levels) and for periods as the Co-Owner requires.

If Comsumer fails' to maintain any of the coverages described above, Co-Owner may obtain insurance
coverage, at Co-Owner's option and Consumer's expense. Co-Owner is under no obligation to purchase
any particular type or amount of caverage. Therefors, such coverage shall cover Go-Owner, but might or .
might not piotect Consumer, Consumer's equity in the Property, or the contents of the Property, against
certain risk, hazard or liability and might provide greater or lesser coverage than was praviously in effect,
Consumer ackrowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurarca that Consumer could have obtained. Any amounts disbursed by Co-Owner under
this Section 5 sliall’'resome ar additional oblig{a’tion of Consurner sacured by this Security instrument,
Any amounts disburzed oy Co-Owner under this Section § shall be repaid over a period not to exceed
twelve (12) months from *ie date of Co-Qwner's disbursement of such funds. Any amounts disbursed by

Co-Owner under this Secdzn 5 shall become an additional obligation of Consumer secured by this
Security Instrument.

Al insurance policies required by Ce=Gwner and renewals of such policies shall be subject to Co-Owner's

right to disapprove such policies, and, if permitted by Applicable Law, shall name Co-Owner's Assignee
as an additional insured and Consume’ further agress ta generally assign rights to Insurance proceeds to
the Co-Owner's Assignee of the Consumar's Obligation to Pay up to the amount of the Buyout Amount
outstanding from time to ime. If Applicabla L 2w does not allow Go-Owner's Assignee to be listed as an’
additional insured on Consurmers hazard Instranca bolicy, then Co-Owner's Assignee shall be fisted as a
financier and/or additional loss payee on such iisuranca policies. Co-Owner shall have the right to hold
the policies and renewal certificates. If Co-Owner iequires, Gonsumer shall promptly give to Co-Owner all

" receipts of paid premiums and renewal notices. If Cersumer obtains any form of insurance coverage, not

otherwise required by Co-Owner, for damage to, or destivation of, the Property, and such policy includes
and names Co-Ownér as an additional loss payee, Consure further agrees to generally assign rights to
insurance proceeds to the Co-Owner of the Consumer's Obligation to Pay up to the amount of the Buyout
Value balance outstanding from time to time.

In the event of loss, Consumer shall give prompt notice to tho dnsurance carrier and Co-Owner,
Co-Owner may make proof of loss if not made promptiy by Consumer. aless Co-Qwner and Gonsumer
otherwise agrée In writing, any Insurance proceeds, whether or not the unsarlying insurance was required
by Co-Owner, shall be appiied to restoration ot repair of the Property, if the restoration or repair is
economically feasible and Co-Owner's security ia not lessened. During such repair and restoration
periad, Co-Owner shail have the right to hold such insurance proceeds until wo-Owner has had an
opportunity to inspect such Property to ensure the wark has been complated to Co-Jwner's satisfaction,
nrovided that such inspection shall be undertaken promptly. Co-Owner may disbiiss proceeds for the
repairs and restoration in a single payment or in a serles of progress payments as the work is completed.
Uniess Applicable Law requires interest to be paid on such insurance proceeds, Co-Owmer-shall not pay
Consumer any interest or earnings on such proceeds. Fees for public adjusters, or other <nird parties,
retgined by Consumer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Consumer, If the restoration or repalr is nat economically feasible or Co-Owner's security would be
lessened, the insurance proceeds shall be disbursed In an amount equal to the Co-Owner's ownership
interest at the time of the occurrence of the Casualty Event, which Co-Owner's ownership interest shall
be equal to the Remaining Acquisition Balance plus or minus any amounts due to, or from, Consumer to
Co-Owrier divided by the Purchase Price, or the Initial Property Value, as applicable, which result is then

muttiplied by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shall be distributed to the Cansurner.
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Notwithstanding the above, in the event that there is a Total Loss and the Consumer has not obtained or
maintained Property insurance (but other hazard insurance coverage is in place on the Property), the
insurance proceeds arising from such Total Loss shall be distributed to the Parties as follows: g) irst, to
4 the Co-Owner as outlined In the paragraph immediately above, plus an additional amount (Additional

Loss Proceeds) equal to the Remaining Acquisition Balance pius or minus any amounts due to, or from,
Consumer ta Co-Owner less the amaunt distributed to the Co-Owner as outlined in the paragraph
immediately above, except that the Additional Loss Proceeds shall not be less than zero; and, (ji) with the
remainder of the proceeds being distributed to Consumer. In the event Consumer does not obtain or
maintain Praperty Insurance {notwithstanding that Property Insurance may be available to Co-Owner from
other sources), the Additional Loss Proceeds shall be distributed to the Co-Owner In the above manner
because Consumer-obtained {or maintained) Property Insurance would have made the Parties whole but
for the Consumer's failure to obtain or maintain such Property Insurance.

If Consumer abandons the Property, Co-Owner may file, negotiate and settie any available Insurance
claim and4s'2ied matters. If Consumar does not respond within 30 days to a notice from Co-Owner that
the insurance carrier has offered to settls a claim, then Co-Owner may negotiate and settle the claim. The
30-day period Wil begin wheri the natice is given. In either avant, or If Co-Owner acquires the Property -
under Section 22 or otherwise, Consumer hereby assigns to Co-Owner (a) Consumer's rights-to any
insurance proceeds i.an amount not to exceed the amounts unpaid under the Consumer's Obligation to-
Pay or this Security Irstument, and (b) any other of Cansumer's rights (other than the right to any refund
of uneamed premiums uaid by Consumer, provided, however, Consumer shall not be entitled to any
refund of premiums paid-ty Co-Owner for Property Insurance) under &ll insurance policies covering the
Property, Insofar as such righia are applicable to the coverage of the Property. Co-Owner may use the
insurance proceeds either to-topair or restore the Property or to pay amounts unpaid under the
Consumer's Obligation to Pay or this Security Instrument, whether or not then due.

6. Occupancy. Consumer shall oceury. establish, and use the Property as Consumer's principal
residence within 60 days after the executon of this Security Instrument and shall continue to occupy the
! Property as Consumer's principal residence.«niess Co-Owner olherwise agrees in writing, which consent
i shall not be unreasonably withheld, or urless—axtenuating circumstances exist which are beyond
'i Consumer's control. Any lease by Consumer ol the Property with a term of three (3) years or less shall
; be deemed approved without necessity of prior corisent by Go-Owner. If any request by Gonsumer to
; lease the Property for a period In excess of three (G} years is not disapproved by Go-Qwner in wriling
i within 30 days of Consumer's written request to enter into-such a lease (which notices shall be provided
as specified in Section 7 of the Obligation to Pay), such leese shall be desmed approved by Co-Owner.

7. Preservation, Maintenance and Protection of the Property; Inspections. Consumer shall not
destroy, damage or impalr the Property, allow the Froperty to drteriorate or commit waste on the
Property. Whether or nat Consumer is residing in the Property, Cons trer shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value di:s to its condition. Unless it i
determined pursuant to Sectlon 5 that repair or restoration is not econoriisaly feasible, Consumer shall
promptly repair the Property if damaged to avoid further deterioration ot damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking uf, the Property, Consurer
shall be responsible for repairing or restoring the Property only if Co-Owner hes reeased proceeds for
such purposes. Co-Owner may dishurse proceeds for the repairs and restoration ifi aingle payment or in
a serles of progress payments as the work is completed. If the insurance or condemriation proceeds are

not sufficient to repair or restore the Property, Consumer is not relieved of Consumer's (obigation for the
completion of such repair or restoration. '

Co-Ownet or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Co-Owner may insfect the interior of the improvements on the Property. Co-Owner
shall give Consumer notice at the time of or prior to such an interior inspection specifying such
reasonable cause, ,

8. Consumer's Co-Ownership Application, Consumer shall be in-Default if, durin? the Co-Ownershi
application process, Consumer or any persons or entities acting at the direction of Consumer or wit

Consumer's knowledge or consent gave materially false, risleading, or inaccurate information or
statements to Financier {or failed to provide Financier with materlal informatian) in connection with the
Co-Qwnership Application and the Co-Ownership Agreement. Material representations include, but are
not limited to, representations concerning Consumer's occupancy of the Property as Consumer's principal

residence.
Contract 10000038788 : W
@90 Security Instrument (IL) Purchase and Replacerent 2013/12 . ' nitizls MW{"’LI

® 2017 Guidance Residentlal, LLC Page7of18




i 1719408063 Page: 9 of 21

FICIAL COPY

‘

9. Protection of Co-Qwner's Interest in the Property and Rights Under this Secutity Instrument. If
(a) Consumer fails to perform the covenants and agreements contained in this Security Instrument; (b}
there is a legal procesding that might significantly affect Co-Owner's interest in the Property and/or rights.
under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce

laws or regulations); or (¢) Consumer has abandoned the Property, then Co-Owner may do and pay for -

whatever is reasonable or appropriate to protect Co-Owner's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Praperty, and securing and/or
repairing the Property. Co-Owner's actions can include, but ate not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorney's fees to protect its interest in the Property and/or rights under this Security

(nstrument, Including its secured position In a hankruptey proceeding. Securing the Property includes, but’

is not limited to, entering the Property to make repairs, change locks, replace or board. up doors and
windows, drain water from pipes, eliminate building or other cade violations or dangerous conditions, and
have utilities tvned on or off. Although Co-Owner may take action under this Section 9, Co-Owner doss
not have to do'sa and is not under any duty or obligation to do so. It is agreed that Co-Owner incurs no
liability for not takira any or all actions autharized under this Section 8.

Any amounts disburser by Co-Owrner under this Section 9 shall become an additional obligation of
Consumer secured by this Security Instrument.

10. Reserved.

11. Assignment of Miscellaneouz Praceeds; Forfelture. All Miscellaneous Proceeds are hereby

asslgned to and shall be paid to Co-Owne’ and applied as describad below.

If the Property is damaged, such Miscellanécus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Co-Ownet's security is not lessened.
During such repair and restoration period, Co-Cwesr shall have the right to hold such Miscellaneous
Proceeds until Co-Owner has had an opportunity to Ingpect such Property fo ensure the work has been
completed to Co-Owner's satlsfaction, provided tha® such ins(jaection shall be undertaken promptly.
Co-Owner may pay for the repairs and restoration in a‘singla disbursement or in a serles of progress
payments as the work is completed. Unless Applicable/Luw requires interest to be paid on such

. Miscellaneous Proceeds, Co-Owner shall not be required to/pay Consurer any interest or earnings on

such Miscellaneous Proceeds. If Co-Owner is required by Agplicable Law to pay interest on such
Miscellansous Proceads, such interest shall be paid to the Consumer. If the restoration or repair is not
economically feasible or Co-Owner's seaurity would be lesseried, tna Miscellaneous Proceeds shall be
appiled to the sums secured by this Security Instrument, whether or nui tien dug, with the excess, if any,
paid to Consumer. Such Miscellaneous Proceeds shall be applied in the ¢iler provided for in Section 2.

In the event of a partial taking. destruction, or loss in value of the Property in whiziithe fair market value -
8

of the Property immediately before the partial taking, destruction, or foss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately betore e partial taking,
destruction, or loss in value, unless Consumer and Co-Owner otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscelleneots Proceeds .

muttiplied by the following fraction: (a) the total amount of the sums secured immedia‘ely before the
Bartial taking, destruction, or loss in vaiue divided by (b) the falr market value of the Property immediately

efore the partial taking, destruction, or loss in value. Any balance shall be paid to Gonsumer, In the
event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the Eartial taking, destruction, or logs In value, unless Consumer and
Co-Owner otherwise agrea in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security [nstrument whether or not the sums are then due, : :

Contract #: 1-0000038793
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In the event of a total taking, destruction, or loss in value of the Property that qualifies as a Miscellaneous
Praceeds Oceurrencs, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, up to an amount equat to the Co-Owner's ownership interest at the
time of the total taking, destruction, or loss, which Co-Owner's ownership interest shall be equal to the
Remaining Acquigition Balance plus or minus any amounts due to, or from, Consumer to Co-Owner

_ divided by the Purchasa Prigs, ar the Initial Property Value, as applicable, which result Is then multiplied

by the amount of the Miscellaneous” Proceeds. The remaining Miscellaneous Proceeds shall be
distributed to the Consumer. In the event that a condemnation award paid pursuant to a Miscellaneous
Proceeds Qceurrence is graater than the Remaining Acquisition Balance, the Parfles may agree to the
distribution of the condemnation proceeds in @ manner other than upon a pro rata bagls.

If the Property is abandoned by Consumer, or if, after notice by Co-Owner to Consumer that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Consumer fails to respond to Co-Owner within 30 days after the date the notice is given, Co-Owner is
authorized to collect and apply the Miscellaneous Proceeds elther to restoration or repair of the Property
or to the suris 3ecured by this Security Instrument, whether or not then due. "Opposing Party" means the

third party that owes Consumer Miscellaneaus Praceeds or the party against whom Consumer has a right
of action in regard-to Miscellaneous Proceeds.

Consumer shall oI Default if any action or proceeding, whether civil or criminal, is begun that, in
Go-Owner's judgmert, sould result in forfeiture of the Property or other material Impairment of
Co-Owner's interest in the Property or rights under this Security Instrument. Consumer can cure such a
Defauit as provided in Sectsi 19, by causing the action or proceeding to be dismissed with 4 ruling that,
in Co-Owner's judgment, precludas forfeiture of the Property or other material impairment of Co-Ownet's
intarest in the Property or righis viider this Security instrument. The proceeds of any award or claim for
damages that are atfributable to the impairment of Co-Owrner's interest in the Property are hereby
assigned and shall be paid to Co-Oviner, ‘

In the case whete the Miscellanaous Procecds are applied to the restoration and repair of the Property,
any excess Miscellaneous Proceeds that are not applied to restoration or repair of the Property. shall be
applied in the order provided for in Section 2. .

12. Consumer Not Released; Forhearance By Co-Jwmer Not a Wailver. Extension of the time for
payment or modification of amortization of the sums sevured by this Security Instrument granted by
Co-Owner to Consumer or any Successor in Interest of Cenisumer shall not operate to release the labllity
of Consumer ar any Successors in Interest of Consumer, Co Owher shall not be required to commence
proceedings against any Successor In Interest of Consumer or to rafuse to extend time for payment or
otherwise modify amortization of the sums secured by this Securty Instrument by reason of any demand
made by the Consumer or any Successors in Interest of Consumei -Any forbearance by Co-Owner in
exercising any right or remedy including, without limitation, Co-Owrier’s-acceptance of payments from
third persons, entities or Syccessors In interest of Consumer or in amotrits less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-Signers; Successors and Assigns Bouni. fLonsumer covanants
and agrees that Consumer's obligations and liability shall be joint and soveral among Canzumers that are
joint tenants; however, there shall be no joint and several liabiiity between or amon thie s ansumer(s) and
the Co-Qwner. Any Consumer who co-sighs this Secudty instrument but does not axecute the
Consumer's Obligation to Pay (a "Co-Signer"): (a) is co-signing this Securlty Instrument on.y {0 mortgage,

rant and convey the Co-Signer's interest in the Property under the ferms of this Security Instrument; (b)
s not personally obligated to pay the sums secured by this Security instrurment; and (c) agrees that
Co-Owner and ary other Consurmer can agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Consumer's Obligation fo Pay without the
Co-Signer's consent. : '

Subject to the provisions of Section 18, any Successor in Intetest of Consumer who asgsumes
Consumer's obligations under this Security Instrument in writing, and is approved by Co-Owner, shall
obtain all of Consumer's rights and benefits under this Security Instrument. Consumer shall not be
released from Consumer's obligations and llabllity under this Security Instrument unless Co-Owner
agrees to such release in writing, The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit Co-Owner's Assignees.

Contract #: 1-0000038798 | _ *z__QWILWH lv}
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Nothing in this paragraph 13 or this Security Instrument ghall ba so construed as to contravene the
non-recourse character of the Transaction as specified in the Co-Ownership Agreement.

14, Co-Qwnership Agreement Charges. Co-Owner may charge Consumer customary fees as govermed
by applicable law for services performed in connection with Consumer's Default, %r the purpose of
protecting Co-Owner's interest in the Property and rights under this Security Instrument, including, but not
limited to, attomey's fees, property ingpection and valuation fees. In regard to any other fees, the absence
of express authority In this Security Instrument to charge a specific fee to Consumer shall. not be
construed as a prohibition on the charging of such fee so long as such fee is customary, Ca-Owner may
not charge fees that are expressly prohibited by this Securlty Instrument or by Applicable Law.

If the Co-Ownership Agreement, Obligation to Pay and/or this Security Instrument are subject to a law
which sets maximum charges, and that law is finally interpreted so that the Profit Payments or other
charges cawacied or to be collected in connection with the Co-Ownership Agreement, Cbligation to Pay
~ and/or this Senatity Instrument exceed the permitted limits, then: (a) any such charge shall be reduced by
the amount necessary to reduce the charge fo the permitted limit; and (b) any sums already collected
from the Consurer which exceeded permitted limits will be refunded to Consumer, Co-Owner may
choose to make thisvefund by reducing the Buyout Amaunt under the Ca-Ownership Agreament or by
making a direct payment to Consumer. If a refund reduces the Buyout Amount, the reduction wili be
treated as a partial Earty.Acquisition Payment without any charge (whether or not a charge is provided for
under the Consumecr's Citvigation to Pay). Consumer's acceptance of any such refund made by direct

payment to Consumer will corsiitute a waiver of any right of action Consumer might have arising out of
such overcharge.

15, Notices. All notices given by Ccnsumer or Co-Owner in connection with this Securlty Instrument must
ba in writing. Any notice to Consumer i1 connection with this Security Instrument shall be deetmed to have
heen given to Consumer when mailed by first slass mall or when actually delivered to Consumer's notice
address if sent by other means. Notice to 27y one Consumer shall constitute notice to all Consumers

~ unless Applicable Law expressly requires otherwis=. The notice addross shall be the Property Address
urless Consumer has designated a substitute notice address by notice to Co-Owner, Consumer shall
promptly notify Co-Owner of Consumer's change of address. If Co-Owner specifies a pracedure for
teporting Consumer's change of address, then Conaarier shall only report a change of address through
that specified procedure. There may be only one zedignated notice address under this Security
Instrument at any one time. Any notica to Co-Owner shall e given by delivering it or by malling it by first
class mail to Co-Owner's address stated herein unless Co-Owner has designated another address by

“notice to Consumer. Any notice in connection with this Security inatrument shall not be deemed to have
been glven to Co-Owner until actually received by Co-Owner. If any notice required by this Security
Instrument is also required under Applicable Law,-the Applicabls 1aw requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Gaverning Law; Severability; Rules of Construction. Federal law and ‘e law of the jutisdiction in
which the Property is located shall govern this Security Instrument. All rights and shligations contained in
this Security Instrument are subject to any requirements and limitations of Appiiceble Law. AEplicable
Law might explicitly or implicitly allow the parties to agree by contract or it miyiit-ce- silent, ut such
silence shall not be construed as a prohibition against agreement by contract. In.ins event that any
provision or clause of this Security Instrument or the Consumer's Obligation to Fay conflicts with
Applicable Law, such conflict $hall not affect other provisions of this Security Instiumient or the
Consumer's Obligation to Pay which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

inciude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. Co :

47, Consumer's Copy. Consumer shall be given one copy of the Co-OWnership Agresment, the
Consumer's Obligation to Pay and of this Security Instrument.

Contract # 1-0000038798 . .
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{1 18. Transfer of the Property or a Beneficial Interest in Consumer. As used In this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred In a bond for deed, confract for deed, instaliment sales contract

or escrow agreement, the intent of which is the transfer of title by Consumer at a future date to a
. purchaser.

Except as otherwisa permitted by the Co-Ownership Agreement or this Security Instrument, if all or any
part of the. Property or any Interest in the Property is sold or transferrad (or if Consumer is not a natural
petson and a beneficial interest in Consumer Is sold or transferred) without Ca-Ownet's prior written
cansent, Co-Owner may exerclse its remedies under this Security Instrument. However, this option shall
not be exercised by Co-Owner if such exercise Is prohibited by Applicable Law.

If Consumer Is in Default under this Section 18, Co-Owner shall not be required to give Consumer a
Notlce of Default, but shall notify Consumer of Co-Qwner's right to exetcise its remedies under this
Sacurity Instrument, which notice shall provide a period of not less than 30 days from the date the notice
s given inZscordance with Section 15 within which Consumer must cure a Default under this Section 18.
If Consumer t2ils to cure such a Default prior to the expiration of this period, Co-Qwner may invoke any
remedies permitied by this Security Instrument without further nolice or demand on Consumer.

19. Consumer's Wight to Reinstate After Default. If Consumer mests certain conditions, Consumer
shall have the rght to nave enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days bafore sale of the Property pursuant to any power of sale contained in this
Security Instrumant; (b} <uch other period as Applicable Law might specify for the termination of
Consumer's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Consumer.{a} pays Co-Qwner all sums which then would be due under this Security
Instrument and the Consumer's Obligation to Pay as if no Default had occutred; (b} cures any Default of -
;any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable’ attorey's fees, property inspection and valuation fees, and other
fees incurred for the purpose of protecting Co-Owner's interest in the Property and rights under this
Security [nstrument; and (d) takes such arion as Co-Owner may reasonably require to assure that
Co-Owner's interest in the Propetty and rights undar this Security Instrument, and Consumet’s obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Co-Owner may require
that Consumer pay such reinstatement sums arnd cxpenses in one or more of the following forms, as
selacted b¥1 Co-Owner: (a} cash; (b) money order; (o) certified check, bank check, treasurer's check or
| cashier's chack, provided any such check is drawn upri.an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Elecironic: Funds Transfer. Upon reinstatement by
} - Consumer, this Security Instrument and obligations securcd nereby shall remain fully effective as If no

?gfault had occurred. Howaver, this right to reinstate shall ot apply in the case of Default under Section

In the event of Consumer's insolvenay, including a filing for protection upzarthe U.S. Bankruptcy Code, it
is the intent of the parties that the Consumer be treated in a manner ecnsistent with the treatment of
eonsumer borrawers In residential mortgage transactions in the United States.

20. Assignment of Agreements; Change of Co-Ownership Agreemen: Servicer; Notice of
Grievance. The Co-Ownership Agreement, along with the Consumer's Obligation te Pay, or a partial
interest in these contracts (together with this Security Instrument) can be sold and/or.assigned together
one or more times without prior notice to Consumer. A sale or assignment might result in.a.shange in the
entity (known @s the "Co-Ownership Agreement Servicer") that collects Monthly Payments aue urider the
Co-Ownership Agreement, Obligation to Pay and this Security Instrument and performs other
Co-Ownership Agreament servicing obligations under the Obligation ta Pay, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Co-Ownership Agreement Servicer
unrelated to any Assii;nment of Agreements. If there is a change of the Co-Ownership Agreement
Servicer, Consumer will be glven written riotice of the change that will state the name and address of the
new Co-Owrership Agreement Servicer, the address to which payments should be made and any other
information Applicable Law requires in connection with 'a notice of transfer of sewicing. [f the
Co-Owriership Agreement, the Obligation to Pay and this Security Instrument are together soid andfor
assigned and thereafter the Co-Ownership Agreement is serviced by a Co-Ownership Agreement
Servicer other than the assignee of the various agreements, the Co-Ownership Agreement gervicing

obligations to Consumer will remain with the Co-Ownership Agreement Servicer (or be transferred to a
successor Co-Ownership Agreement Setvicer).

Cantract #: 1-0000038798 | : ' U
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Neither Gonsumer nor Co-Owner may commence, Joln, or be joined to any judiclal action (as either an
indlvidual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges thaf the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Censumer or Co-Owner has notified the other party (with
such notice given in compllance with the requirements of Section 15} of such alleged breach and aftorded
the other party hereto a reasonable period after the giving of such notice to take corrective action. [f
Applicable Law provides a time perlod which must elapse before certain action ean be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The Notice of Default and
opportunity to cure given to Consumer pursuant to Section 22 and the Notice of Default given to

Consumer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. .

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the followino. substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides wnc  herbicides, volatile solvents, materials containing ashestos or formaldehyds, and
radioactive matarials; {b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Praperty is loceied that relate to health, safety or environmental protection; (c) "Environmental Cleanup”
includes any respense action, remedial action, or removal action, as defined in Environmental Law; and

(d) an "Environmaital-Candition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanun. ‘ '

Consumer shall not cauge ot permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten i release any Hazardous Substances, on or in the Propetty. Consumer shall not
da, nor allow anyone else o de, anything affecting the Property Ea) that s in violation of any
Environmental Law; (b) which creates an Environmental Condition; or (c) which, due to the presence,
use, or telease of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, of storage on the Property of
small quantities of Hazardous Substancus that are” generally recogiized to be appropriate to normal

residentlal uses and to maintenance of tha Fraperty (including, but not limited to, hazardous substances
in consumer producis). :

Consumer shall promptiy give Co-Owner written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agenicy or private party involving the Property and any
Hazardous Substance or Environmental Law of wirich Consumer has actual knowledge; (b) any
Environmental Congition, including but not limited to, apy =niliing, leaking, discharge, release or threat of
release of any Hazardous Substance; arid (c) any condilion eaused by the presence, use or release of a
Hazardous Substance which adversely affects the value ot tie Property. If Consumer learns, or is notified
by any govemmental or regulatory authority, or any private paity, that any removal or ather remediation of
any Hazardous Substance affecting the Property is necessery, Cansumer shall promptly take all
necessary remedial actions in accordance with Envitonmental taw/, Nothing herein shall create any
obligation on Co-Owner for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Consumer and Co-Qwner further covenant aridiagree as follows:

22, Default: Remedies. Co-Owner shall give notice to Consumer pricr *2-the Exercise of
Remedies following Consumer's breach of any covenant or agreement in this Sesurity instrument
(but not prior to the Exercise of Remedies under Section 18 unless Applicabie-Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required fo curatb2 default; (c)
a date, not less than 30 days from the date the notice is given to Consumer, by whitti the default
must be cured; and (d) that failure to cure the Default on or befors the date specified in the Notice
of Default may result in the Consumet's obligation to pay to Co-Owner the Buyout Amount
secured by this Security Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of
the Property. The notice shall further inform Consumer of the right to reinstate after Exercise of
Remedies and the right to assert [n the foreclosure proceeding the non-existence of a default or
any other defense of Consumer to Exercise of Remedies and foreclosure. If the default Is not
cured on or befare the date specified in the notice, Co-Owner at its option may require immediate
payment in full of the Buyout Amount secured by this Sacurity Instrument without further demand
and may foreclose this Security Instrument by judicial proceading. Co-Owner shall be entitled to
collect all expenses Incurred in pursuing the remedies provided in this Sectlon 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

Contract #: 1-0000038798 .
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23. Releage. Upoh payment of all amounts secured by this Security Instrument, Co-Owner shall release

7 this Security Instrument. Consumer shall pay any recardation costs. Ca-Owner may charge Consumer &

i fee for releasing this Security Instrument, but only if the fee is pald to a thitd party for setvices rendered
' and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Consumer hereby releases and waives
ali rights under and by virtue of the lllinais homestead exemption laws. .

25. Placement of Collateral Protection Insurance. Unless Consumer provides Co-Owner with
evidence of the insurance coverage reguired by Consumer's agreement with Co-Owner, Co-Owner may
| ;%urchase insurance at Consumet's expense to protect Co-Owrer's interests in Consumer's collateral,
his insurance may, but need not, protect Consumer's interests, The coverage that Co-Owner purchases
may not pay any claim that Consumer makes or any claim that is made against Consumer in connection
with the collateral, Consumer may later cancel any insurance purchased by Co-QOwner, but only after
. providing Co-Owner with evidence that Consumer has obtained Insurance as required by Consumer's
and Co-Owner's agresment. If Co-Ownet purchases insurance for the collateral, Consumer will be
responsible for the costs of that insurance, until the effective date of the cancellation or expiration of the
insurance. Tie costs of the insurance may be added to Consumer's Buyout Amount under the
Co-Ownership Agreement and Qbligation to Pay. The costs of the Insurance may be more than the cost
of insurance Censumer may be able to obtain on its own. :

26. Lien Spreadiur \In connection with any increase in the ownership interest of Consumer In the
Property as a result ot anv Acquisition Payments made by Consumer or ptherwise as provided in the
Co-Ownership Agreemery, the lien of this Security Instrument shall be spread to cover said increased
ownership interest and sailincreased ownership interest shall be deemed to be included in the Property.
At Co-Owner's request, Consviner agrees to execute any and all documents or instruments necessary to
subject sald increased ownersiip  the lien of this Security Instrument,

Contract # 1-0000038798
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" BY SIGNING BELOW, Consumer accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Consumer and recorded with it.

Witness ) Witness

et bl Ll | 7
uLBY Qonsumer )

UBEEN KHAN MOHAMMED A Conhsumer
RICHARD KM, A8 AIF
el U ﬁ/‘/\
%@‘Mf_,u\xa‘
ZAINA ULLAH Consumer . Canstmer-
Consumer ’ Cansumer

STATE OF ILLI
COUNTY OF

Vi

0l |
] l, Notary Publicin-and for said county and state do hereby certify
| that MUBEEN KHAN MOHAMMED ABDUL,BY RICHARD KIM, AS AIF, ZAINA ULLAH perscnally
known to me to be the same person(s) whose names(s)ts/are subscribed to the foregolng instrument,
appeared before me this day in person, and acknowledged thetiie/gheftheysigned and delivered the said
instrument as his/her/their free and voluntary act, for the uses ang purp«;ﬂae therein set forth, .

VIV

Given under my hand and official seal, this

My Commission Expires;

NOTARY PUB EOFILLINOCIS 4
MY COMMISSION EXPIRES1202317 ¢

Originator: Mohammed Khalll

Nationwide Mortgage Licensing Sy#tem and Registry ldentification Number: 1500369
For Guidance Residential, LLC (NMLS # 2908)
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Certificate of Undertaking

. The Parties agree and acknowledge that the Parties intend there to be a subseguent amendment to this

Sscurity Instrument effectuated by an Assignment Agreement and Amendment of Securit?r Insirument
whereby the Co-Owrier will %rant a security interest In its Interest in the Progerty to lts Assignes
{Co-Qwner's Assignee). It Is the Intent of the Parties that the amendment of this Security Instrument by
the Assignment Agreement and Amendrment of Security instrument shall not constitute a separate
security instrument or agreement, but shail constitute the same Security Instrument.

IN WITNESS WHEREQF, Co-Owner has executed these presents on 07/6/2017 .

(Co—Omneé)_
By: ; C\ = ‘:m‘“"«:-**

2004-000013, LLG

Suha Elsayed, Exelulive Vice President of
Guldance Holding. C:poration, Manager

STATE OF VIRGINIA
COUNTY OF FAIRFAX

1, KAREN KAY GELDARD i @ notary public, in the state and County aforesaid do cerfify
that Suha Elsayed, whose name, as Executive Yice President of Guidance Holding Corparation, a
Manager of 2004-000013, LLC, signed to the writing above, bearing date on the 6th day of July ,
2017, has acknowledged the same before me in my County (or City) aforesaid.

(Seal)

KAREN KAY GELDARD
NUTARY PUBLIC

) REC. #7556753

Jj COMMONWEAL7A OF VIRGINIA

W MY COMMISSIZN EXPIRES
NOVEMBER 30, 2019

Cantract # 1-6000038793
G20 Security Instrurment (IL) Purchase and Replacement 2013/12
® 2017 Guidance Resldential, LLC Page 1§ of 16
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4 Consumer's Signature

BY SIGNING BELCOW, Consumer acknowledges that the Paries intend there to be a sﬁbsequent
amendment to this Security Instrument effectuated by an Assignment Agreement and Amendment of
Security Instrument whereby the Co-Quner will grant a security Interest in tts Interest in the Property to its

Assignee.
Hidedbhe s/ B0 |~ araf

/,
Witnesses: MUBEEN KHAN MOHAMMED Aanm./ﬁv Consumer”
RICHARD KIM, AS AlF

A - Dok

Witnesses: - _ ZANAULLAH > Censumer

Consumer

Cotigumer

Consumer

Consumer

STATE OF ILLINOIS D ( :
COUNTY QF (’ J

L, MI\L [N : . a Notary Public in and for said ccuriy and State do
heteby certify that MUBEEN KHAN MOHAMMED ABDUL,BY RICHARD KIN, AS AIF, ZAINA ULLAH
personally known to me 1o be the same person(s) whose name(s) is/are subscribed Lo the foregoing
instrument, appeared before me this day in person, and acknowledged that he/shefthey signed and
delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein

TR

Witness my hand and official seal (Q}L/ day of

NotaryPl{biic %__(ﬁ%‘)/ :

Contract # 1-0000038798 '
G90 Sacurtty Instrument {IL) Purchase and Replacement 2013/12
~ © 2017 Guldance Resldential, LLC L Page 16 of 18

My Commission Expires;

OFFICIAL SEAL
JOY PERLMAN
NOTARY PUBLIC - STATE OF [LLINCIS
HIMISSION EXPIRES: 1212317
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Attachment A

THAT PART OF LOT 222 IN THE MEADOWS SOUTH PHASE IV, BEING A SUBDIVISION IN PART
OF THE NORTH HALF OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINGIPAL. MERIDIAN, AND RECORDED DECEMBER 7, 1989 AS DOCUMENT 89534505, AND
MORE PARTICULARLY DESCRIBED AS FOLLOWS; BEGINNING AT THE NORTHWEST CORNER
OF SAID LOT 222, THENCE SQUTH 11 DEGREES 11 MINUTES 52 SECONDS EAST, 75.75 FEET TO
THE TRUE POINT OF BEGINNING; THENCE SQUTH 11 DEGREES 11 MINUTES 52 SECONDS
EAST, 17.26 FEET; THENCE SOUTH 40 DEGREES 38 MINUTES, 53 SECONDS EAST, 7.39 FEET;
THENCE NORTH 66 DEGREES, 23 MINUTES, 00 SECONDS EAST, 119.57 FEET TO A POINT ON A
CURVE CONVEX SOUTHWEST AND HAS A RADIUS OF 60,00 FEET; THENCE NORTHWESTERLY
ALONG SAID CURVE, WHOSE CHORD OF 23.95 FEET BEARS NORTH 26 DEGREES 40 MINUTES,
18 SECONDS WEST AN ARC DISTANCE OF 24.12 FEET; THENCE SOUTH 66 DEGREES, 23
MINUTES, 00 SECONDS WEST 116.75 FEET TO THE POINT OF BEGINNING, ALL IN COOK

— _UNO

COUNTY, ILLINOIS.

Contract #: 1-0000038798 .
G90 Security Instrument {IL) Purchase and Replacement 2013/12
® 2017 Guldance Resldential, LLG
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: 'SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 6th day of Juiy, 2017, and Is incorporated into and shall be
deemed to amend and supplement tha Morlgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Congumer”) whether there are ane or more
persons undersigned to secure Consumer's Obligation to Pay to 2004-000013, LLC  (the "Co-Owner") of
}he ctia?qt date and covering the Property described in the Security Instrument (the “Property”), which is
ocated at: '

83 KING DRIVE, STREAMWOOD, ILLINOIS 60107 COOK County

In addition to the covenants and agreements made In the Becurity Instrument, Consumer and Co-Owner
further covenant-ard agree that Sections 6 and 8 of the Seourity Instrument are delsted and are replaced
by the following:

6. Occupancy. Conswmer shall gccupy, and shall only use, the Property as Consumer's second
home. Consumer shall <eep the Property available for Consumer's exclusive use and enjoyment at
all times, and shall-tiot subject the Property to any timesharing or other shared ownership
arrangement or to any rentdl hool or agreement that requires Consurer either to rent the Property or
give a management firm or ary other person any control over the occupancy or use of the Property.

8. Consumer's Co-Ownership Anplication. Consumer shall be in default if, during the
Co-Ownership aﬁplication process, Consumer ar any persons or entitles acting at the direction of
Consurner or with Consumar's knowleage or consent gave materially false, misleading, or inaccurate
information or statements to Financier (o=ailed to provide Financier with material information) in
connection with the financing arrangement. Material representations Include, but are not limited to,
representations concerning Consumer’s occupancy of the Property as Consumer's second home.

a‘( SIGRI;IéNG BELOW, Consumer accepts and agrees toine terms and provisions contained In this Second
ome Rider. ‘ : '

dl] TP :
. _ .
(el Pl =g |
MUBEEN KHAN MOHAMMED ABDUL,BY Consumer Consumet

RICHARD KIM, AS AIF

Dol e~ ~

)
ZAINA ULLAH Consumer Consurnar

Consumer . Consumar

Cantract # 1-0000038798 :

Date Printed: 07/05/2017 : .

(5059 Second Hame Rider (2006/08) intals S\ kA 4
© 2017 Guidancé Residential, LG . Pagetort &
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PLANNED UNIT.DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 6th day of July , 2017 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secutity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Consumer”) to
secure Consumer obligations under the Co-Ownership Agreement and Obligation to Pay with Co-Owner
of the same date and covering the Praoperty described therein and located at:

~ 83 KING DRIVE, STREAMWOOD, ILLINOIS 60107 COOK County

The Property incidres, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and ceitzii common areas and facllities as described In

(the "Declaration”). The Properb~ iz a part of a planned . unit development know as THE
MEADOWS/INATURE HOMES .

{the *PUD"). The Property also incluces Consumer's Interest in the homeowners association or
equivalent entity owning or managing the common areas and faciliies of the PUD (the "QOwners
Association™ and the uses, benefits and proceeds of such interests of Consumer and Co-Owner,

PUD COVENANTS. In addition to the covenacts and agreements made in the Security Instrurnent,
Consumer and Co-Owner further covenant and agrea %g follows: . -

A. PUD Obligations. Consumer shall performall of Consumer's obligations under the PUD's
Constituent Documents. The "Constituent Documents’” zre the (i) Declaration; (i) articles of
incorparation, trust instrument or any equivalent document vitich creetes the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Agsnciation. Consumer shall promptly pay,

. when dug, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accapted insurance carer, a "mastar” or "blanket" policy insuring the Progsity which provides insurance
caverage in the amounts (Including deductible levels), for the periods, agtinst loss by fire, hazards
included within the term “extended coverags, and any other hazards, incuding, but not limited to,
sarthquakes and floods, from which Co-Owner requires Insurance, then: () Co-Owner waives the
provision in Section 3 for the Periodic Payment to Co-Owner of the yearly premitimn installments for
property insurance on the Property; and {li) Consumer's cbligation under Section §'te tnaintain property
instrance caverage on the Property is deemed satisfied to the extent that the requiierd coverage is
provided by the Owners Association policy. If the "master” ot "blanket" policy provided kv the Owners
Association does not provide for sufficlent insurance coverage amounts (including deducticle levels) and
periods, then Consumer shall obtain such additional Prc:ﬁergi Insurance as. is necessary to bring such
coverages In line with the required coverage. Where such additional Property Insurance (s not required,

“but Consumer abiains Consumer Insurance included In a single policy, which could provide Property

llnsurance as well, such premiums shall be considered "Escrow ltems" under Section 3 of the Security
nstrument.

What Ca-Owner requires as a condition of this walver can change during the term of the loan.

Cantract # 1-0000038798 '

Date Printed: 07/05/2017 ’

372 PUD Rider (2006/08) | Initials M ti M‘
@ 2017 Guidance Residential, LLG ' Page 1 of 2
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Cansumer shall give Co-Owner prompt notice of any lapse in required property Insurance

coverage provided by the master or blanket policy.

_ In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss fo the Property, or to common areas and facilities of the PUD, any proceeds payable to
Consumer are hereby assigned and shall be pald to Co-Owner. Co-Owner shall apply the proceeds to
@e sums secured by the Security Instrument, whether or not then due, with the excess, if any, pald to

onsumer. ‘ ' .

C. Public Liability Insurance, Consumer shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable In form and
amount, and extent of cover to Co-Owner. -

.D.” Cordemnation. The praceeds of any award or claim for damages, direct or consequential,
payable to Cansumer in connection with any condemnation or other taking of all or any part of the
Property or the ~oimon areas and facilities of the PUD, or for any conveyance in lieu of condemnation,

are hershy assigned and shall be paid to Co-Owner. Such proceeds shall be applied by Co-Owner to the
sums securad by the Security Instrument as provided in Section 11.

E. Co-Owner's Prior Consent, Consumer shall not, except after notice to Co-Owner and with
Co-Qwner's prior writter consent, either partition or subdivide the Property or cansent to: (i) the
abandonment or termination ¢ the-PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendmer tolany provision of the "Constituent Documents” if the provision is
for the express benefit of Co-Owner; (i) terminatidn of professional management and assumption of
self-management of the Owners Associat.on: or (Iv) any action which would have the effect of rendering
the public liability insurance coverage maintainad by the Ownets Asgociation unacceptable to Co-Owner.

F. Remedies. If Consumer does not nay PUD dues and assessments when due, then
Co-Owner may pay them. Any amounts disburied by Co-Owner under this paragraph F shall becoma
additional obligations of Consumer secured by the-Security Instrument. Unless Consumer and Co-Owner
agree to other terms of payment, these amounts plue/ihe costs and expenses Incurred by Co-Owner for
such disbursement shall be payable upon notice from Co-Owner to Consumer.

E\& SIGNING BELOW, Consumer accepts and agrees to thi tarms and provisions contained in this PUD
ider,

. 2 ~ ;1 » ‘
MUBEEN KHAN MOHAMMED ARDUL,BY, Caonsumer Consuter
*  RIGHARD KIM, A5 AIF : .

@l Y

[ N’ ) .
ZAINA ULLAH Consumer ‘ Consumer

Consumar : Consumer

Contract #: 1-0000038798
Data Printed: 07/05/2017
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