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This Instrument Prepared By:

GUARANTEED RATE INC.
3940 N RAVENSWCOD
CHICAGO, ILLINOIS 60613

After Recording Returi To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINQIS 60613
Loan Number: 171814827

Loan Number: 171814827

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196350013284185 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of thie document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regardiig the usage of words used in this document are also provided in Section 186.

(A) "Security Instrument" means this docvmznt, which is dated  JUNE 8, 2017 , together
with all Riders to this document.
(B) "Borrower"is DAVID OLSEN, A S1INGLE MAN

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Ir~.~MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware.und has an address and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 6Uf.i3

(E) "Note" means the promissory note signed by Borrower and dated JUNE 8, 2017

The Note states that Borrower owes Lender TWO HUNDRED FORTY-THREE THOUSAND NINE HUNDRED
FIFTY AND 00/100 Dollars (U.S. $ 243,950.00 ) plus interest,
Borrower has promised to pay this debt in regufar Periodic Payments and to pay the debt in full not later than
JULY 1, 2047 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FRaoTRs
Form 3014 1/01 Page 1 of 14 www.docmagic.com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{(H) "Riders" means all Riders to this Security Instrument that ate executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable}:

X Adjustable Rate Rider (] Planned Unit Development Rider
[0 Balloon Rider [] Biweekly Payment Rider

[ 1-4 Family Rider [ Second Home Rider

[ Condominium Rider [] Other(s) [specify]

(D "Agpplicable Law" means all controliing applicable federal, state and local statutes, regulations, ordinances and
administizitve rules and orders (that have the effect of law) as well as ali applicable final, non-appealable judicial
opinions.

() "Comuxup:iyv Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed o Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any iransfer of funds, other than a transaction originated by check, draft,
or similar paper instruizcnt, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instict, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-cf-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and autoiatea clearinghouse transfers.

(L) "Escrow Items" means those itenis t\at are described in Section 3.

(M) "Miscellaneous Proceeds” means any cumpensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paig under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or rthey, taking of all or any part of the Property; (ili) conveyance in
lieu of condemnation; or (iv) misrepresentations of;-or.smissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting 1 <nder against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly schedulea mipsunt due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrum<p!,

(P) "RESPA" means the Real Estate Seitlement Procedures Ac’ {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be am:nde from time to time, or any additional or
successor legislation or regulation that governs the same subject matter.” As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regird .o a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under PZSPA.

(Q) "Successor in Interest of Borrower" meansany party that has taken title tc the Property, whether or not that
parly has assumed Borrower's obligations under the Note and/or this Security Instreraent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extension: an<-modiications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrumext and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

. COUNTY of Cook
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
ILLINOIS - Single F'anhily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i CROTTNE
Form 3014 1?01 Page 2 of 14 &Jvﬂa;gmagic.com



13014, vzm. xml

1719408302 Page: 4 of 20

UNOFFICIAL COPY

Ykl LEGAL DESCRIPTION ALMACHED HERETO AND MADE A PART HEREOF AS FXHLIBLL "A",
A.P.N.: 13-24-128 012-0000

which currently has the address of 3631 N SACRAMENTO AVF
[Sireet]
CHICAGO , linois 60618 ("Property Address™):
[City] [Zip Code}

TGGETIER WITH all the improvements now or hercafter crected on the property, and all easements,
appurtenantes. and fixtares now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securily Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower undersiands and agrees that MERS holds only legaf title (o the interests granted by Borrower in this Security
Instrument, but, if necsssary to comply with law or custom, MERS (as nomince for Lender and |ender’s successors
and assigns) has the right; 1 exercise any or all of those interests, including, but not limited to, the right (o foreclose
and sefl the Property; and i sake any action required of Lender including, but not limited to, refeasing amd vanceling
this Security Instrument.

BORROWER COVENANTS tiat Borrower is lawfully seised of the estate herehy conveyed and has the right
to mortgage, grant and convey the Pirgerty and that the Property is unencumbered. except for encumbrances of
record. Borrower warranis and will defzis sencrally the tille to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT comibiites waiform covenands for nativnal use and non-uniform covenants with
[imited variations by jurisdiction t constitate a wiaform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, P epayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt eviterced by-the Note and any prepayment charges and lale
charges due under the Note, Borrower shall also pay funds for E.crow tems pursuant to Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S¢ zawrency. However, if any check or other
instrument received by Lender as payment under the Note or this Security nst-ument is reurned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note'ava tiis Security fnstrument be made in
one or more of (he following forms, as selected by Lender: (a) cash; {b} money orast; () certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institw:on whose deposiis are insured
by a federal agency, instrumentality, or entity; or (f) Eecfronic Funds Transter.

Payments are depmed received by Lender when received at the location designated in te Note or af such other
location as may be designaled by Lender in accordance with the notice provisions in Section 5. I.ender may refurn
any payment ot partial payment if the payment or partial payments are insufficient to bring the Loan cwrrent. 1ender
may accept any payment or patiial payment insufficient to bring the Luan curcent, withowt waiver of any righis
hereunder or prejudice (o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paymenis at the time such payments arc accepted. Il each Peviodic Payment is applied as of
ils scheduled due date, then ] ender need not pay intercst on unapplied funds. 1.ender may hold such unapplied funds
until Borrower makes payment (0 bring the Loan curreat. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. If nof applied earlier, such funds will be

ILLINOIS - Sin?le Family - Fannie Mac/Froddie Mac UNIFORM INSTRUMENT - MERS DocMagic GRnms
Form 3014 1/01 Page 3 of 14 www. docmagic.com
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applied ta the oulstanding principal balance under the Nole immediately prior to foreclosure. No offset or clalm
which Borrawer might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Secufity Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(tr) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied io each Periodic
Payment in: the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and ihen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perlodic Payment which includes & sufficient
amaunt to pay any laie charge due, the payment may be applied to the delinquent payment and the late charge. If
move than one Pertodic Payment Is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Perigdic Payments If, and to the extent that, each payment can be paid in full. To the extent that
amy excess exists after the payment is applted to the full payment of one or more Peslodic Payments, such excess may
he applied fo any fate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as decaivzg in the Noge.

Amvapplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exterd-ar postpone the due date, or change the amount, of the Periodic Payments.

3, Fuideinz Eserow ems. Borrower shall pay to Lender on the day Periodic Paytments are due under the
Note, until the Notg is-naid in full, a sum (the "Funds”) to provide for payment of amounts due for; (a) taxes and
assesstuents and other eris which can attain priority over this Security Instrument as a lien or encambrance an the
Property; (b) leasehold yayments or ground rents an the Property, If any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the paymer. of Martgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tenss.” ‘At originatien or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, a1d Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shafl be an Escrow Item. Bo(rovver shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Leaier the Funds for Escrow Items unless Lender waives Borrower's
ohligation to pay the Funds for any or all Escrow Yems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or afl Escrow ltems al any time. Any.suchwaiver may only be in writing. In the event of such waiver,
Borrower shall pay direcily, wher and where payable, fhe amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, sp=1! furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's ohligiiion to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement ¢oniained in this Security Instrument, as the phrase

“covenant and agleement" is used In Section 9, If Borrower is obligried 1o pay Fscrow Items directly, pursuant ta
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Barrower shalt then be obligated under Sectioi 9'to repay (o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a rotize given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in sich zmounts, that ave then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {3) sufficient to perm’t Lender to appty the Funds
at the time specified under RESPA, and (b) not lo exceed {he maximurn amount a kender e repsize under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.,

The Funds shall be held in an institution whose depasits are tnsured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are se insured) or tn any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unfess Lender pays Borrawer interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest fo be paid on the Funds,
Lender shall not be required fo pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

JLLINQIS - Sm?Ie Family - Fanpie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DoeMagic €58mme
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in writing, however, that interest shall be paid an the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there Is a su'rpius of Funds held in ascrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in eserow, as defined under RESPA,
Lender shall notify Bocrower a3 required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but 1o no more than 12 monthly payments. If there is a deficlency of
Funds held in escrow, as defined under RESPA, Lender shafl natify Botrower as required by RESPA, and Borrower
shall pay to Lender the amomt necessary lo make up the deficiency 1n accordance with RESPA, but In no more than
12 monthly payments. .

Upon payment in full of alf sums secured by this Security Instrument, Lender shall prompily refind to Borvower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributahle to
the Property which can attain priority over this Security [nsirument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the exient that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has pricrity over this Securily Instrument unless Borrower:
(a) agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so lare ns Borrower is performing such agreement; {(b) contests the lien in good faith by, or defends against
enforceninp? of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those pruceadings are pending, but only until such proceedings are concluded; or {c) secures from the holder
of the lien an aprerment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any'jart of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrcwer a notice identifytng the llen, Within 10 days of the date on which that notice is given,
Botrower shall satisfy the Zien or take one or more of the actions set forth above in this Section 4.

Lender iay require Borr owet 10 pay a one-tlme charge for a real estate tax verificatlon and/or reporting service
used by Lender in connection witk'ttis Loan,

5. Property Insurance. Liorrower shall keep the improvements now exlsting or hereafter erected on the
Property insured against loss by fire, ug= rds included within the term “extended coverage,” and any other hazards
including, but not Jimited to, earthquakes and {Taods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (Including deduc'ible levels) and for the pertods that Lender requires. What Lender
requires pursuant to the preceding sentences can chaups during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Leud=r's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Bortowe: to pay, in connection with this Loan, either: (a) a ong-
time charge for flood zone determination, certification ana tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges ep<iciime remappings ar similar changes occur which
reasonably might affect such determination ar certification. Boirawe: shall also be responsible for the payment of
any fees imposed hy the Federal Emergency Management Agency in connection with the review of any flood zone
determinatton resulting from an objection by Borrower,

1f Borrower fails to maintain any of the coverages described above, L nder may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purvhase any particalar type or amount
of coverage. Therefore, sdch coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liabitic ‘ard might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of (Fe insurance coverage so
obtatned might significantly exceed the cost of insurance that Borrower could have obtained.| Anv amounts disbursed
by Lender under this Section 5 shall become additional debt of Berrower secured by this Securitv Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon notlce from Lender to Borrower requesting payment.

All insurance policles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Iender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policles and renewal certificates. If Lender requires,
Borrawer shall promptly give to Lender ali receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS - Sfngle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5arne
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender a5 mortgagee and/or as an additional loss
payee. :

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may make
praof of lass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repajr is economically feasible and Lender's securify is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to tnspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that suck Inspection shall be undertaken promptly. Lender may disburse praceeds for the repalrs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be patd on such insurance proceeds, Lender shall not be
required to pay Borrower any Interest or earnings on such proceeds. Fees for public adjusters, or ather third parties,
refained by Borrower shall not be patd out of the insurance proceeds and shall be the sole obligation of Borrower.
If the éstoration or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds
shall be-arplied to the sums secured by this Securtty Instrument, whether or not then due, with the excess, if any, paid
to Borrowzr,, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Bocenwer abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matcers. 1T Barrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a ziai=, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice ¥s glven, In elther event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Barrawer's rights to any insurance proceeds in an amount not to exceed the amounts unpald
under the Note ot this Secuity Tsirument, and (b) any other of Borrower's rights (olher than (he right (o any refund
of unearned premiums paid by Boriuwer) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of toe Property. Lender may use the insurance proceeds either lo repair or restore the
Property or to pay amounts unpaid utde: the Note or this Security Instrument, whether or not then due,

6. Occupancy, Borrower shafl Geeury, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one vear after the Cate of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unicss e tenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection oZ tis Property; Inspections. Borrower shall not destroy,
damage or impatr the Property, allow the Property to deteriarzie;or commit waste on the Property. Whether or not
Borrawer is residing in the Property, Borrower shall mainteir'tiie Property in order to prevent the Property from
deteriorating or decreasing In value due to its condition. Unless it i, det.rmined pursuant to Section 5 that repalr or
resioration is not economically feasible, Borrower shall promptly repail the Praperty if damaged to avold further
deferioration or damage. Ifinsurance or condemnation proceeds ave paid in Connection with damage to, ar the {aking
of, the Praperty, Barrower shall be responsible for repairing or restoring thne roperty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restuzation in a single payment or in
a serles of progress payments as the work is completed. If the Insurance or condenmation-proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasouable entries upon and Inspections of the Property. Ir# pasreasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrows<raofice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be In default If, during the Loan application process,
Borrower or any persons or entifies acting at the direction of Borrower or with Borrower's knowledge or consent gave
materiaily false, misleading, or inaccurate information or siatements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations tnclude, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS - Single Family - Fannie Mae/freddie Mac UNIFORM INSTRUMENT - MERS PocMagic EFmmS
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9, Protection of Lender's Interest in the Property and Rights Under this Seeurity Instrument. If (2)
Borrower fails to perform the cavenants and agreements contained in this Security Instrument, (b} there is a fegal
proceeding that might significantly affect Lender'sinterest in the Property and/or rights under this Security Instrument
(such as a praceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attaln priority over this Security Instrument or to enforce laws or regulations), ar (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to pratect Lender’s interest in the
Property and rights wnder this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can Include, but are not limited to: (a) paying any sums
secured by a llen which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrament, including its secured
position in & bankruptcy proczeding. Securing the Property includes, but is not limited to, entering the Property ta
make repalrs, change locks, replace or hoard up doars and windaws, drain water from pipes, eliminate building or
ather code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectlon 9, Lender does not have to do sa and is not under any duty or obligation to do so. It is agreed that
Laader incurs no lability for not taking any or all actions authorized under this Section 9.

#iy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest al the Note rate from the date of disbursement and shall be
payable, »7ith such interest, upon notice from Lender to Borrower requesting payment.

If this ecurity Instrument is on a leasehold, Barrower shall comply with all the provisions of the lease,
Barrower shall ot sarrender the leaseliold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall net, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing, :

10, Mortgage Insurance. If [.ender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required-to-maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lendcrceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was requigea to ~0ake separately designated payments toward the premiums for Mortgage
Insurance, Borvower shall pay the premiums raguired to obtaln coverage substantially equivalent to the Mortgage
Insurance previously in effeci, at a cost subsiantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage  insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall canétine to pay to Lender the amount of the separately designated
payments that were due when the insurance eoverage ccased o be in effect. Lender wilk accept, use and retain thase
payments as a non-refundahle loss reserve in lieu of Mortgge [usurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 1s ultimately paid in full, and Lender shall nof be required to pay Borrower amy
interest or earnings on such loss reserve. Lender can no longer require foss reserve payments if Mortgage Insurance
coverage (In the amount axid for the periad that Lender reguires) proviiad by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately desigpater’ payments toward the premtums for
Mortgage Insurance; If Lender required Mortgage Insarance as a conditicn of inaking the Loan and Borrawer was
required to make separately designated payments toward the premiums for Marigage Insurance, Borrower shall pay
the premiums required (o maintain Mortgage Insurance in effect, or to provide a nos-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agresiguid hetween Borrower and
Lender providing for such termination or wwtil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatlon to pay interest at the rate provided in the Note.

Mortgage Iusyrance reimburses Lender {or any entity that purchases the Note} for certaii lesses it may Incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on afl such tnsurance in force from time to time, and may enter into
agreements with other parties that share or modify thelr risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the martgage insurer to make payments using any source of funds that the mortgage insurer
may have availahlz {which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will awe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may inelude the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Misceflaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
aut shall be paid to Lender.

% the Property is damaged, such Misceltaneous Proceeds shall be applied to restoration or repair of the Property,
if the restration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoratieiy period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity ‘o dusnect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspectionshals he undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or In a series of procrcss payments as the work Is completed. Unless an agreement is made in writing or Applicable
Law requires interest to e naid on such Miscetlaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on suck Miscellaneous Proceeds. If the restoration or repair is not economically feaslble or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured hy this Security
Instrument, whether or not thew-dirc; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided fuz4r Cection 2.

In the event of a total taking, destvrion, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. :

In the event of a partial taking, destruction or lnss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destrartion, or loss in value is equal ta or greater than the amount
of the sums secured by this Security Instrument immediat<b before the partial taking, destruction, or loss in value,
unless Borrower apd Lender otherwise agree in writing, th svms secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the fo":cwing fraction: (a) the total amount of the sums
secured immediately befote the partial taking, destruction, or los. in va'ae divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss f vaive. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of tie Trugerty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vilue is less than the amouat of the sums
secured immediately before the partial taking, destruction, or loss in value, ualess Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by fins Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thar the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Botrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apy Iy the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ot not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actlon in regard to Miscellaneous Proceeds.

Borrower shall be In default if any action or proceeding, whether ctvil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impalrment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided In Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material Impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable (o (he
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resioration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interes
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amoriization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower ot any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounis less than the amount then
due shall not be a waiver of or preclude the exercise of any right or remedy.

%3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Eor-swer's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrumeric Lut does not execule the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and caovey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obigatid 1o pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agre¢ t¢ extend, madify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the }ute without the co-signer's consent.

Subject to the previsicws of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secusity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unle;s ).ender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (excep! as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may ciiirge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's in‘erest in the Property and rights under this Security Instrument,
including, but nof limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
ahsence of express autharity in this Security Instiurieat to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender niny nst charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to 4 law which sets maximum [oar cirarges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conrection wiih the Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necess2.v to reduce the charge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded périutted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed urder ihe Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as-a pariial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under i Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneclion with this Securiy Instrament must be in
writing. Any notice to Borrower in connection with this Security Instrument shail be deemed.io-ave been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's nofice aduress if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice addkess shall be the Property Address unless Borrower has designated a substitate notice
address by notice ta Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrament
at any one time. Any nofice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herain unless Lender has designated another address by notice to Borrower. Any notice ln connection
with this Security Instrument shall net be deemed to have been given to Lender until actually recetved by Lender.
If any notice required by this Security Instrement is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instcument shall be governed by
federal law and the law of the jurisdiction tn which the Property is located. All rights and obligations contaitted ln
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohtbition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Securlty
Instrument or the Note which can be given effect withaut the conflicting provision.

As used in this Security Insteument: (a) words of the masculine gender shall mean and include corresponding
neater words or words of the feminine gender; (b} waords in the singular shalt mean and include the plural and vice
versa; and (c) the word “may" gives sole discretion without any abligation ta take any action,

17. Barrower's Copy. Borrawer shall be given ane copy of the Note and of this Security Instrament,

18. Transfer of the Praperty or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Pronerty” means any legal oi beneficial interest in the Property, including, but not limited to, those heneficial
hiterects eansferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of whick s (ee transfer of title by Borrower at a future date to a purchaser.

If all or auy part of the Property or any Interest in the Property is sold or transferred {ar if Borrower is not a
natural person and 2 beneficlal Interest tn Borrower is sold or transferred) without Lender's prior written consent,
Lender may require iinmediate payment In full of all sums secured by this Security Instrument. However, this option
shall not be exercised by epder if such exercise is prohibited by Applicable Law.

If Lender exercises tus option, Lender shall glve Borrower natice of acceleration. The natice shall provide a
periad of not less than 30 days fron. the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Seourity Instrument. [f Borrower fails to pay these sums prlor to the expiration of

~ this period, Lender may invoke any rimedies permitted by this Securily Instrument without further nolice or demand

on Borrower.

19, Borrower's Right to Reinstate Aft<i A cceleration., If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Sceurity Instrument discontinued at any time prior to the earliest of: (g}
five days before sale of the Property pursuant {2 Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termlination of 8eirawer's right to reinstate; or (c) entry of ajudgment enforcing
this Security Instrument. Those conditions are that Borrovier: (a) pays Lender all sums which then would be due
under this Security Insttument and the Note as If no accelscation had occurred; (b) cures any default of any other
covenants o agreements; (c) pays all expenses incurred in enforciug this Security Instrument, including, but not
Limited to, reasonahle altorneys' fees, property inspection and valuaticii fees, and other fees incurred for the purpose
of protecting Lender's intevest in the Property and rights under this Sgeurity Instrument; and {d) takes such action as
Lender may reasonably require ta assure that Lender's interest in thz Property and rights under this Security
Instrument, and Barrower's obligation to pay the sums secured by this Secur.ty insttument, shall continue unchanged
unless as otherwise provided under Applicable Law, Lender may reguire that Bcrrower pay such reinstatement sums
and expenses in ane or more of the fallowing forms, as selected by Lender: (a) cash; () money order: (c) certified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawi tpons an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electroric J'unds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall réma fuly effective as if
na acceleration had occurred. However, this right to reinstate shall not apply in the case of accelerstiva under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrament and pecforms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alse might he one or more changes of the Loan Servicer unrelafed to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writlen notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Setvicer other than the purchaser of the Note, the martgage loan servicing obligations
to Borrower will remain with the Loan Servicer ot be transferred (o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commernce, join, or be foined to any judicial action (as either an individual
littgant or the member of a class) ihat arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {(with such notice given in compliance with the requirements
of Section 15) of such alleged hreach and afforded the other party hereto a reasonable period after the glving of such
notice to take corrective actlon. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure glven to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provicions of this Section 20. ‘

2!, Hazardous Substances. As used in this Sectlon 21; (s} "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poflufants, or wastes by Environmental Law and the following substances:
gasoline, vervsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contatving ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of Zne arisdiction where the Property is located that relate to health, safety or-environmental protection;
(c) "Environmenial ‘Cl2anup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and-{1) an "Environmental Condltion" means a condition that can cause, contribute to, or
otherwise trigger an Envizipinental Cleanup.

Borrower shall not cause o1 permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazat Jous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Proper.v.{a) that is in violatlon of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, die to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of snall quantities of Hazardous Substances that are generally recognized
to be appropriate lo normal residential uses aic' 1o maintenance of the Property {including, but not limited to,
hazardous subsiances in consumer products}.

Borrower shall promptly give Lender written nodze of (a) any investigation, claim, demand, Jawsuit or other
action by any governmental or regulatory agency or private zar’y involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowleZge, (h).any Environmental Condition, including but not
limited to, any spiiling, leaking, discharge, release or threat of releass of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Sunsizzce which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or rogul- ‘ory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecung the Troperty is necessary, Borrower shall
promptly take alf necessaryremedtal actions in accordance with Envlronmental Liv:. Nothing herein shall create any
obltgation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ane agee as foltows:

22, Acceleratim}; Remedies. Lender shall give notice to Borrower prior te’zceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not priot ir acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the detault; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured hy this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in thls Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Iilinois homestead exemption laws.

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conmection with the collateral. Borrower may later cancel any insurance purchased by Lender,
by on'y after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lende:"s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that In<uraace, including interest and any other charges Lender may impose in connection with the placement of the
insurance; un.il the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added io Boizower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boirorver may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENT!ONALLY LEFT BLANK]

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UN!FORM INSTRUMENT - MERS DoeMagic ERgmms
Form 3014 1/01 Page 12 of 14 www.docmagic.com



B34 oazm xml

1719408302 Page: 14 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenanis contained in this Security
Instrumeat and in any Rider executed by Borrower and recorded with it.

" \_/,Z/ (Ses) (Seal)

-Borrower -Borrower

David Olsen

— A (Seal) (Seal)
-Borrower -Borrower
. (Seal) (Seal)
-Borrower -Borrower
Witness: _ Witness:
ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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[Space Below This Line Far Acknowledgment]

) 53,
County of €22k )
.’\J;"L - - ( i -
I Mipia & (0§82 certify that

(here give name of officer and his officlal iitle)

David Qlsen

(e of grantor, and if acknowledged by the spouse, his or her name, and add "his er her spouse”)

personally 0w to me to be the same person whase name ls (or are) subscribed ta the foregeing instrument,
appeared befora inc-thts day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or thelr\ e and voluntary act, for the uses and purposes therein: set forth.

Dated: 5 AL L_;? ¢
MARIA E LOPEZ

Offigia) Seal ‘

Notary Public - Stale of 1liinais
My Commission Exgires Jul 17,2020 §

f\/’i\ (s & f ]
{Signatare of officer) ay

+

(Seal)

Loan Originator: Jb Cortege, NMLSR ID BE8S2
Loan Originator Organization: Guaranteed Rate, Inc¢, NMLSR ID 2611
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Lecan Number: 171814827

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th day of JUNE
2017, and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of
Trust, or Securily Deed {the "Securlty Instrument") of the same date given by the undersigned ('Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") toGUARANTEED RAIHM, LINC., A
DELAWARE CORPORATION
{"Lender") of the same date and covering the property described in the Security Instrument and located at:

3631 N SACRAMENTO AVE, CHICAGD, ILLINCOIS 60618
[Praperty Address]

THE OTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AW ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORRGWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MIM UM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL CCVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leide: further covenant and agree as follows:

A. ADJUSTABLE RATE ANU MONTHLY PAYMENT CHANGES
The Note provides for an initial fix.ed iterest rate of 3.875 %. The Note also provides
for a change in the initial fixed rate to an edpistable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AN TAONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate [ will pay will chanzzo an adjustable interest rate on the first day of
JULY, 2027 , and the adjustable interest rate I will pay may change on
that day every 12(h manth thereafter. The date on which my.initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable inte;est rate could change, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interesi rate 'will be based on an Index. The
"Index" s the average of interhank offered rates for one-year U.S. dollar-denoniinated deposits in the
London matket ("LIBOR"), as published in The Wall Streef Journal, The most 1cceriirdex value available
as of the date 45 days before each Change Date is called the "Current Index," provider! that if the Current
Index is less than zero, then the Current Index will be deemed to be zero for purpose of ralculating my
interest rate,

If the Index is no longer available, the Note Holder will choose a new index that is based upon
camparable information: The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €Formg
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 2506/1000 percentage points ( 2.250 %)
{the "Margin") to the Current Index. The Note Holder will then round the vesult of this addition to the
nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D} below, this
rounded amount will be my new inierest rate uniil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpald principal that I am expected to owe ai the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

yD) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

g.875 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased o' decreased on any single Change Date by more than two percentage points from the rate of
interest I have heen paying for the preceding 12 months, My interest rate will never be greater than

8.875 “{ or less than the Margin,

{E) Effective Date =f Changes

My new interest rave 1l become effective on each Change Date, 1 will pay the amount of my fiew
monthly payment heginning on th< Gxst monthly payment date after the Chiange Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or 11ai’ t~'me a notice of any changes in my initial fixed interest rate o
an adjustable interest raie and of any changes 1n my adjustable interest rate before the effective date of any
change. The notice will include the amount of my meuthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question I may have
regarding the nptice.

B. TRANSFER OF THE PROPERTY OR A BENFr'CIAL INTEREST iN BORROWER
1, Until Borrower's initial fixed interest rate changes to 2:adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Ins’cunient shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrowes.) As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in i Troperty, including,
but not Iimited to, those beneficial interests transferred in a bond for dee ], contract for deed,
installment sales contract or escrow agreement, the intent of which is the traasfer of title by
Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfered {or
if Borrower is nol a matural persen and a beneficial interest in Borrower ls sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full ol all
sums securcd by this Security Instrument, However, this option shall not he exercised hy
Lender If such exercise is prohibited by Applicable Law,
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If Lender exercises this option, Lender shalf give Borrower notice of acceleration. The

notice shall provide a period of not less than 30 days from the date the notice is given in
accordarice with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails ta pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Bocrower,

2.
stated in Section A ahove, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease (o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended (o read as follaws:

When Borfower's initial fixed interest rate changes to an adjustable interest rate under (he (erms

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property" means any legal or beneficial interest in the Property, Including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or

il 8arrower is not a natural person and a beneficial interest in Borrawer is sold or transferred)
withzui Lender's prior written consent, Lender may require irnmediate payment in full of all
sums szcured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: {3} Borrower causes to be submitted to Lender information required by Lender to
evaluate the inteided transferee as if a new loan were being made to the transferee; and (b}
Lender reasonably Geieimines that Lender's security will not be impaired by the loan assumption
and that the risk of « reach of any covenant ov agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by wvplicable Law, Lender may charge a reasonable fee as a

condition to Lender's consent to the loan assumption, Lender also may require the transferee
to sign an assumption agreement that s acceptable to Lender and that obligates the transferee
to keep all the promises and agreem(nts made in the Note and in this Security Instrument.
Borrower will cortlnue to be obligated unze: the Note and this Security Instrument unless
Lender releases Barrower in writing.

If Lender exercises the option to require imriciiate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall pravidea period of not less than 30 days from
the daie the notice is glven in accordance with Section I within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fiilso pay these sums prior to the
expiration of this period, Lender may invoke any remedies pern itted by this Security Instrument
without further notice or demand on Barrower.
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BY SIGNING BELOW, Borower accepls and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

B “\% (Se,al) (Seal)

David Olsen -Borrower -Borrower

- {Scal) (Seaf)

-Barrower -Borrower

___.(Seal) (Sea))

-Borrower -Borrower
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Loan Number: 171814827
Date: JUNE 8, 2017

Property Address: 3631 N SACRAMENTO AVE
CHTCAGO, ILLINOIS 60618

EXHIBIT "A"

Order No.:  175TU2%60RM

For APN/Parcel 1D{s): 13-24-12%-072-0000

Lot 38 in Block 2 in Cook's Subdivision of the West 10 acres of the South East 1/4 of the MNorthwesi 1/4
of Section 24, Township 40 North, Range 2, East of the Third Principal Meridian, in Cook County,
I%inois.

A.P.H. # : 13-24-128-012-0000
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