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MORTGAGE

This mortgage ‘the Mortgage) is made effective as of June Mz , 2017, by Dylan and
Gloria DeLapa, hususad and wife, (Mortgagor), of 3927 N. Greenview Avenue, Condo
1S, Chicago, Tllinois 50513 in favor of John Holder and Julie Fasone Holder, husband
and wife, (Mortgagee), of 8520 Curiis Lane, Petoskey, Michigan 49770 on the terms and
conditions stated below.

1. Grant of mortgage and description of premises, As security for the Indebtedness
{defined below), Mortgagor mortgages and warrants to Mortgagee and all successors,
assigns, heirs, and personal representatives that part of the real described on the
attached exhibit A, located 1n City of Chicago, Cook County, State of Illinois, to
which they have a legal right, that beinz ommon address: 3927 N. Greenview
Avenue, Condo 18, Chicago, Tllinois 60613 togather with all proceeds, easements,
appurtenances, rents, and licenses now or later pesizining or issving and all buiidings,
improvements, and fixtures now or later situated an 4e real property (the Premises).

2. Indebtedness. The Indebtedness secured by this Maitgage consists of the
followng:

a. the performance and observance by Mortgagor of the terms and conditions of
this Mortgage and any amounts expended by Mortgagee in connecticn with this
Mortgage, including future advances, with any accrued interest

b. all indebtedness of Mortgagor to Mortgagee, however created, whethe: now
existing or arising later, including any secondary or contingent liabilities of
Mortgagor and including (without limitation) indebiedness under the following
documents or instruments: 2 promissory note of the same date as the Mortgage
that 15 signed by the parties and that this mortgage secures

¢. all interest, charges, or expenses (including attorney fees) assessed against
Mortgagor in connection with any of the above
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The principal amount secured by this Mortgage, excluding protective advances, is
$386,000 at 1.0% with a maturity date of June 30, 2047. Mortgagor agrees that all of
the foliowing representations are true as of the date of this Mortgage and agrees to
observe =11 of the following covenants for as long as any of the Indebtedness remains
autstanding

3. Payment. Mortgagor will pay all of the Indebtedness as and when it becomes due.

4. Taxes. Mortgagor shal! pay all taxes, assessments, or other charges that are or may
become a lien against ‘ne Premises before they become delinquent and, on
Mortgagee’s request, shall’ provide Mortgagee official receipts evidencing the
payments.

5. Insurance. Mortgagor shall at”all times maintain adequate insurance on the
Premises, including, without limitaticn, aazard insurance providing an all-risk
extended coverage endorsement. All such policies of insurance shall name Mortgagee
as mortgagee and loss payee under a standzed mortgage loss payable clause.
Mortgagor shall give immediate notice to Mortgases of any accident or occumence
that gives, or may give, rise to any claim under ary insurance policy required by this
section, and Mortgagee may make proof of loss to the insuznce carrier if Mortgagor
does not do so in a timely manner. Any proceeds of aiy<such insurance policies
recetved by either Mortgagor or Mortgagee shall be applied i ine Indebtedness, in
inverse order of maturity, whether or not it is then due and payable.

6. Maintenance of security. Mortgagor shall not commit waste or parmit-or suffer
the commission of waste with respect to the Premises. Mortgagor shall keep the
improvements and fixtures on the Premises in good condition and repair. Noge of the
buildings, structures, or improvements now or later erected or located on the Premises
shall be removed, demolished, or substantially or structurally altered in any way
without the prior written consent of Mortgagee. Mortgagor shall comply with all
applicable laws and regulations and all requirements of any governmental authority
relating to the Premises or their use or occupancy.

7. Performance by Mortgagee. Mortgagee may, at its option, take any action it
deems necessary, including, without limitation, the payment of taxes, assessments, or
insurance premiums, to protect the Premises and Mortgagee’ interests in them, if
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Mortgagor fails or neglects to do so. All sums Mortgagee spends doing so, including
expenses, costs, and reasonable attomney fees, shall become a part of the Indebtedness,
shall bear interest at the highest lawfu! rate, shall be due and payable on demand, and
shall be a Hien on the Premises until paid.

8. Condemnation. If all or any part of the Premises are damaged, taken, or acquired,
erther temporarily or permanently, in any condemnation proceeding or by exercise of
- any right of eminent domain or any conveyance under threat of eminent domain, the
amount of any award or other payment shall be applied to the Indebtedness, in inverse
order of maturity, whether or not it is then due and payable.

9. Default. Any of the following shall constitute a default under this Mortgage:

a. Any( default or event of default exists or occurs with respect to the
Indebtedness, ‘ncluding (without limitation) any failure to pay the Indebtedness as
and when due.

b. Mortgagor fails to Observe or perform any obligation or covenant required
under this Mortgage.

¢. A trustee or receiver is appointed for the whole or any substantial part of the
Premises; the holder of any lien or encumbrance on the Premises, other than this
Mortgage, commences foreclosure proceedings or other proceedings to enforce its
lien or encumbrance; or Mortgagor (vecomes a debtor in any voluntary or
involuntary bankruptcy or insolvency procesding.

d. Mortgagor sells, transfers, conveys, mortgage:; or encumbers its interest in the
Premises.

10. Remedies. On the occurrence of any default, Mortgagee w2y, at its sole option,
declare the entire Indebtedness immediately due and payable. On the occurrence of
any such event of default and Mortgagee’s election to accelerate the Tndebtedness,
Mortgagee shall be anthorized and empowered to sell or cause to be so.d the Premises
and to convey them to a purchaser, pursuant to the applicable statute, and oot of the
proceeds of such sale to retain the moneys due under the terms of this Mortgage and
the costs and expenses of the sale, including attorney fees provided for in chis
Mortgage or by statute, rendering the surplus money, if any, to Mortgagor, as
provided by law. In the event of a public sale, the Premises may, at the option of
Mortgagee, be sold in one or more parcels. Each and every right, remedy, and benefit
provided to Mortgagee shall be cumulative and shall not be exclusive of any other
right, remedy, or benefit provided in this Mortgage or provided at law or in equity,
including, without limitation, the right to seek the appointment of a receiver or to
commence judicial foreclosure proceedings.
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11. Invalidity. If any term, covenant, or condition of this Mortgage or its application
to any person or circumstance shall, to any extent, be invalid or unenforceable, the
remainder of this Mortgage or the application of the term, covenant, or condition o
persons or circumstances other than those as to which it is held invalid or
unenforceable shall not be affected, and each term, covenant, or condition of this
Mortgage shall be valid and be enforced to the fullest extent permitted by law.

12. Expenses. Any expense, including reasonable attorney fees, reasonably incurred
by Mortgagee in protecting its security, in enforcing its rights, or otherwise with
respect to the Indebtedness shall become a part of the Indebtedness, shall be
immed:ately due and payable, and shall bear interest at the highest lawful rate from
the timc incurred until paid.

13. Definitions: As used in this Mortgage, when appropriate and unless the context requires
otherwise, the singular number shall include the plural, the plural shail include the singular,
and any gender shall inciude all genders,

14, Notices. Any notice, demaisd, or other commumication shall be deemed properly given if
delivered personally or if depesited in the U.S. mail, postage prepaid, addressed to the
addresses of the parties stated at th< outset or to another address a party specifies in writing
to the other party. Any such notice stali be deemed given on the date of personal service or
on the date of mailing, as the case may be.

15. Binding effect. All of the covenants and coaoitions shall run with the land, be binding on
the successors and assigns of the Mortgagor, and iiure to the benefit of the successors and
assigns of the Mortgagee. Any reference in this Mritgage to Mortgagee shall include the
successors and assigns of the Mortgagee.

16. Waiver of rights. This Mortgage contains 2 power of szir-ihat permits Mortgagee to
cause the Premises to be sold in the event of a default. Mortgazer may elect to cause the
Premises to be sold by advertisement rather than pursuant t¢ court action, and
Mortgagor voluntarily and knowingly waives any right Mortgagoir mav have by virtue
of any applicable constitutional prevision or statute to amy notice ‘or :purt hearing
before the exercise of the power of sale, except as may be expressly rejrired by any
statute governing foreclosures by advertisement.

17, Exhibit. One exhibit is attached to and is made part of this Mortgage:

Exhibit A-Legal Description of the Premises

18. Effective date. Mortgagor has signed and delivered this Mortgage on the date written
above.

MORTGAGOR
4




1719555018 Page: 6 of 8

UNOFFICIAL COPY

Wiz

D)aﬁﬁ DeLapd~__/

fn D(/%H

(loria Delapa

STATE OF L1 INQIS )
COOK COUNTY )

Acknc:wledgcd before wie in Cook County, Illinois, on _{ “&6 ~ /7 by Dylan DeLapa and

State of Tllinois, County of (@& /<

My commission expires: 65? I / A0} .

MORTGAGEE
27 : o~
e Ol ~hsme Apld o
John Holder Jt’qﬁe Fasone Holder
STATE OF MICHIGAN)
EMMET COUNTY)

Acknowledged before me in Emmet County, Michigan, on {}; ;@2/ J 7 by John
Holder and Julie Fasone Holder, husband and wife,

5
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_ame & Ko

K ‘Qi.:ary public, State of Michigan, County of Emmet

My commission expires: Aari| lb  JG30)
A) !

Acting in the County of Emmet

JAME E REEWES
Matary Public - State of Michigan

Courky of Emmet
My Carmmission Explres Apr 18, 2020
Actingin the County of

Drafted by and when recorded return to:
John Holder and Julie Fason Holder
8520 Curtis Lane

Petoskey, MI 49770

EXHIBIT A
LEGAL DESCRIPTION

Parcel 1:
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Unit 1 § in 3927 North Greenview Avenue Condominium, as delineated on a Survey of the
following described real estate:

The North 4 Feet of Lot 22 all of Lot 23 in Block 2 in Lake View High School Subdivision,
being a Subdivision of the Northwest 1/4 of the Northwest 1/4 and the North 33 Feet of the
Southwest 1/4 of the Northwest 1/4 of Section 20, Township 40 North, Range 14, East of the
Third Principal Meridian, 1n Cook County, Iltinois. Which Survey is attached to the Declaration

of Condominium recorded as Document 99458171, together with an undivided percentage
interest in the Common elements.

Parcel 2:
The Exclusive Xight to the Use of Limited Common elements Parking Space for Unit 1-S, as

delineated on the Survey attached to the Amendment to the Declaration of Condominium
aforesaid.




