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Mortgage

Definitions. Words used in multiple tecfions of this document are defined befow and other words are
defined in Sections 3, 11, 13, 18, 20 and 71, Castain roles regarding the usage of words used in this
document are also provided in Seetion 16.

(A} "Security Insirument” means this document, which is dated June 30, 2017, together with all
Ridess to this document.

(B} “Borrewer ™ is Wade R Howard, a single man. Bosrower is the mortgagor under this Security
{nstrument.

(C) "Lender” is BMG Harrls Bank M.A.. Lender is a naticoa) banlc organized and existing under
the laws of the United States of America. Lender's address is 11} W, Monroe Street, PO, Box 733,
Chicago, IL. 60696, Lender is the mortgagee under this Security Instrrament.

() “Nore” means the promissory note signed by Borrower and dated Jup 30, 2017. The

Note staies that Borrower owes Lender fwo hundred seven thousand and (/190 Dollars (LS.
$207,000.60) plus interest a1 the rate of 4.250%. Barrower has promised to pay this debt in regtlar
Periodic Pavments snd to pay the debt in fall not later than July 1, 2047,

(£} “Property” means the property that is described below under the heading "Trancier of Rights
in the Property.”

{¥} “Loan” means the debt evidencad by the Note, plus interest, any prepayment charges and late
charges due under the MNote, and all sums due under this Security Instrument, plus inferest.
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{G3) "“Riders " means all Riders to this Security Instrument that are execuied by Borrower. The
following Riders are to be execated by Borrower [check box as applicable]:

(1 Adjustable Rate Rider & Condominiwn Rider 0 Second Home Rider
[ Balloon Rider [ Planped Unit Development Rider 11 1-4 Family Rider
O VA Rider 3 Biweekly Payment Rider 1 Other(s} [specify]

{H) “dpplicable Law™ means all controlling appiicable federal, state and local stahutes, regulations,
ordinances and administrative rules and orders (that have the effect of faw) as well as 2ll applivable
final, non-appezlable judicial opisions.

{1} “Comimunity dssociation Dues, Fees. and Assessprents” means all dues, fees, assessments
and other clarges that are imposed on Borrower or the Property by a condominiur association,
homeowners nssociation o7 similar organization,

{3} “Electronic Wioids Transfer” means any transfer of funds, other than a transaction originated
by check, draft, orsoniiar paper instrurent, which ts imtiated through an electronic terminal,
telephonic instrument, camputer, or magnetic tape so as to order, instruct, or autherize a financial
institution to debit or credian account. Such term includes, but is not limited to, point-of-sale
teansiors, antornated teller (aChine tansactions, transfers Initiated by telephone, wire transters, and
automated clearinghouse transfols.

{K) “Escrow frems ™ means those Wiy that are described i Section 3.

(L} “Miscelionecus Procesds” means v compensation, settlernent, award of damages, or
proceeds paid by any third party {other than insurance proceeds paid under the coverages described
in Section 5) for: (1) damage to, or destruction. o, the Property; (ii) condemnation or other taking of
all or any part of the Property; (ii} conveyance il liew of condemnation; or {iv) misrepresentations
af, or omissions as o, the valee and/er condiiion of che Property.

(M} “Morigage Insurance” means insyrance protesting Leader against the noupuymest of, or
defunit on, the Loan,

{NY “Periodic Payment” means the regularly scheduled amount due Tor (1) principal and interest
under the Note, plus (i} any amounts under Section 3 of this Securiiy dnstrumert.

{0) “RESP4 " means the Real Estate Settdement Procedures Act (12 U 2, Section 2601 et
seq.)and its implementing regulation, Regulation X (12 CFR. Part 1024} as they mighi be
amended from time to time, or any additional or successor legislation or regeltion that governs
the same subject matter. As used in this Security Insteument, RESPA refers to all requirements and
restrictions that are imposed in regard to a "federally related morigage loan” even ithe Loan doss
not qualify as & "federally related mortgage lozn” under RESPA.

{PY “Successor in Interese of Borrowsr” means any party that has taken title to the Properyy;
whether or not that party has assined Borrower’s obligations under the Note and/or this Security
Tnstrument.
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Yransfer of Rights in the Property. This Security Instrument secures to Lender: () the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agresments under this Security Instrurnent and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County {Type of Recording Jurisdiction of Cook [Name
of Recording Jurisdiction]: See Legal Description Attached to Mortgage/Dead.

Parcel 1 Number: 14-08-116-047-3009 which currently has the address of 3350 N Glenwood Ave
ZW {Sweet] Chicago [City], lilinois 606640 [Zip Code] { “Froperty Address )

TOGETHER WITH all the improvements now or bereafier erected on the property, and all easements,
appurtendnrys, and fixtures now ot hereafter a part of the property. All replacements and additions
shall also bacovered by this Security Instrument. All of the foregeing is referred to in this Sesurity
Instrument as the Properry. ™

BORROWER COVEITANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigags, grt and convey the Property and that the Property is unencumbered, except for
sncumbranees of recorG, Dorrower warrants and will defend generatly the title to the Property against
alf claims and demands, subjerito any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and non-unifonn
covenands with limited variations by jurisdiction to constitite & vniform seourity tnstrument covering
real propesty.

Uniform Covenants. Borrower and Lepder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hes, Prepayment Charges, and Late
Charges. Borrower shall pay when due the princinalof, and interest on, the debt evidenced by the
Note and any prepayment sharges and late charges cue vader the Nede. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments dug ander the Note and this Security Jostrument
shiall be made in LS. cumrency. However, if any check or ofhier instrument received by Lender as
paymest under the Nete or this Secwrity Instrument is retimed so-Lender unpaid, Lender may fequire
that any o all subsequent payments due under the Note and this Security Instnument be made i one
ot more of the Tollowing forms, as selected by Lender: {a) cash; (b, moncy order; {¢) certifiad check,
bank check, treasurer's check or cashier's check, provided any such cheli s drawn upon an Instiution
whase deposits are insured by a federal agency, nstrumensality, or entity; Jr 24} Electronie Funds
Transier.

Payments are deemed received by Lender when received at the location designaicd in-the Note or

at such other location as may be designated by Lender in accordancs with the notict provisions in
Section 15. Lender may returm any payment or partial payment if the payraent or partial pejInents e
insufficient to bring the Loan current. Lender may accept any payraent o7 partial paymentosafficient
10 bring the Loan current, without waiver of any sghts hereunder or prejudice to its rights teeelive
such payroent or partial payments in the future, but Lender is not obligated (o apply such paymonts at
the fime such payments are accepted. If sach Perfodic Payment is applied as of #s scheduled due dare,
then Lender need not pay interest on enapplied funds. Lender may hold such unapplied funds onti
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Botrower makes payment 16 bring the Loan current. If Borrower does not do so within a reasonable
veriod of time, Lender shall either apply such funds or return them to Borrower, H not applied sarlier,
such fonds will beapplied 1o the outstanding principal balance under the Nots immediately prior

o forectosure, Mo offset or clatm which Borrower might have now of in the future against Lender
shatl relieve Borrower from making payments due under the Note and this SBecurity Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shail be applied in the following order of prioriry:

{a) interest due under the Note; (b) principal due under the Note; {¢) amounts due under Saction 3,
Such paytrants shall be applied to each Periodic Payment in the order in which it became due. Any
remaining axaounis shall be applied first to late charges, seeond to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receivas 2 payment from Borrower for a delinguent Pertodic Payment which includes a
sufficient amount t pay any late charge due, the payment may be applied to the delinguent payment
and the Iate charge. 1fnoie than one Periodic Payment is outstanding, Lender may apply any pavment
received from Borrowet te. the repavment of the Periodic Payments if, and 1o the extent that, each
payment ¢an be paid in tull, To-the extent that any excess exists after the payment is applied to the

full pavment of one or mare Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Nota.

Any spplication of payments, insurance procseds, or Miseellaneous Proceeds to principal due under
the Note shall not extend or postpone the aiwdate, or change the amount, of the Periodic Fayments,

3. Funds for Escrow ltems. Bomrower shall pay to Lender on the day Periodic Payments are

due under the Mote, until the Note i5 paid in full, asem (the “Funds ) to provide for payment of
amounts due for: (a) taxes and assessments and other {ms which can attain priority over this Security
Instroment as a lien or encumbrance on the Property; (byisasohold payrments or grovnd renis on

the Property, if any; {¢) premiums for any and all insurance required by Lender under Section 5;

and {d) Morigage Insurance premiums, if any, or any suiss pay&ie by Borrower ty Lender in Heu

of the payment of Mortgage Insurance premiwns in accordance with the provisions of Secrion 10.
These items are called “Escrow flems.” At origination or at any time during the term of the Loan,
Lender may require that Conmunity Association Dues, Fees, and Asselsinents, if any, be escrowed
by Borrower, and such dues, fees and assessments shail be an Escrow ltem, Terrower shall promptiy
furnish 1o Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the
Funds for Eserow lems unless Lender waives Borrower's obligation 16 pay the Dundsfor any or all
Escrow Iteme, Lender may waive Borrowes's ebligation to pay to Lender Funds for lmy O all Escrow
Tiems at any time. Any such waiver may only be in writing. In the event of such waiver. BoGower
shail pay directly, when and where payable, the amounts due for any Escrow ltems for waich
payment of Funds has been waived by Lender and, if Lender requires, shall firnish to Lendur pusipts
evidencing such payment within such fime period as Lender may require. Borrower's obligations{o
roake such payments and to provide receipts shall for all purposes be deemed to be # covenant and
agrecment contained in this Security Instrument, as the phrase “covenant and agyeement” is used in
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Section 9. I Borrower is obligated to pay Escrow Items directiy, pursuant to 4 waiver, and Botrower
fails to pay the amounl due for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay sich amount and Borrower shali then be obligated under Section 9 to repay to Lender any such
amount. Lender may revole the walver as to any or all Escrow Hems at any time by a sotice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current dats
and reasonnble estimates of expenditures of future Escrow Iems or otherwise in accordance with
Applicalie Law,

The Funds shatl be held in an institution whose deposits are insured by a federal ageney,
mstrumentality, of entity {including Lender, if Lender is an institition whose deposits are 50 insured}
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Itams no later
than the time spacified uriier RESPA, Lender shell not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Herms, unless Lender pays
Borrower interest on the Funds-ond Applicable Law permits Lender to make soch a charge. Unless an
agreement iz made in writing or A pplicable Law requires interest to be paid on the Funds, Lender shall
nof be required o pay Borrower any inistest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest sholl be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Fuads 25 required by RESPA.

If there is a surplus of Funds held in escrow, 4s-defined under RESPA, Lender shall account to
Borrower for the excess funds in sccordance with RESPA, If there is 2 shortage of Funds held in
escrow, as defined under RESFA, Lender shall nctify Rorrower as required by RESPA, and Borrower
shalf pay to Lender the amount necessary to make up theshortage in accordance with RESPA, but

i 1o more than 12 monthiy payments. If there is a deficieiey of Funds held in escrow, 48 defined
under RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower shall pay o Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of alf sums secured by this Security Instrumens, Lender shall promptly refund fo
Borrower any Funds keld by Leoder,

4. Charges; Liens. Borrower shall pay all taxes, assessmaents, charges, fiies, and impositions
attributable to the Property which can attain priority over this Security Instrumens, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these jtems are Escrow hiems, Borrower shall pay them i the maser provided
in Bection 3.

Rorrower shalf promptly discharge any Hen which has priority sver this Security Instrument up’ess
Rorrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only 50 long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, fegal proceedings which tn Lender’s
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opinion operate to prevent the enforcement of the lien while hose proceedings are pending, bat

only until such proceedings are conchuded; or {¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrament. H Lender determines that any
part of the Property is subject to a Hen which can attain priority over this Sscurily Instrument, Lender
may give Borrower a notics identifying the Hen. Within [0 days of the date on which that notice i3
ziven, Borrower shall satisly the Hen or take one or more of the actions set forth above in this Section
4.

Lender may require Bosrower to pay & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

&. Propeity Insurance. Borrower shall keep the improvements vow axisting or hereafter erected
on the Properiy insured against loss by fire, harards jocluded within the term "extended coverage.”
and any othernazards including, but not Jimited to, earthquakes and floods, for which Lender requires
insurance. This visirance shall be maintained in the amounts (including deductible levels) and for

the periods that Lerider requires. What Lender reguires pursuant 1o the preceding sentences can
change during the teres ofthe Loan. The insurance carrier providing the insurance shall be chesen by
Borrower subject to Leider's right to disapprove Borrower's cholce, which right shall not be exercised
urreasonably. Lender may repuire Borrower o pay, in connection with this Loan, either: {a} a one-
time charge for flood zone deleiorination, certification and tracking services; or (b} a one-time charge
for flood zone determination and cerdiication services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or centification. Borrower
shail also be responsible for the paymentofany fees imposed by the Federal Emergency Management
Agency in connection with the review of uny flood zone determination resuiting from an objection by
Borrower,

If Borrower fails to maintain any of the coverage: deseribed above, Lender may ofvain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particutar type o amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Fropersy. or the contents of the Property, against
any risk, hazard or liabijity and might provide greater ot lessor Coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so riisined might significantly exceed
the cost of insurance that Borrower could have obiained. Any amouvnts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Sesurity Instrument. These
amonnts shall bear interest at the Note rate from the date of dishursement 1ad shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be cubject to Lender's
right to disapprove such policies, shall inclide 4 standard montgage clanse, and shal narie Lender

as mnrtgagee and/or as an additional loss payes, Lerder shall have the right to hold the pobcies and
renewal certificates. 1§ Lender requires, Borrower shall promptly give to Lender ail receipts e paid
premiums and renewal notices. 1f Bomrower obtains any form of insurance coverage, not othervis?
required by Lendes, for damage to, o destruction of, the Property, such policy shall inchude a siandard
martgage clause and shall name Lender as mortgagee and/or a3 an additional loss payee,
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in the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower, Unless Lender and Borrower otherwise
agrec in writing, any insurance proceeds, whether or not the underlying insurance was reguired

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair i3
economically feasible and Lender's security is not lessened. During sach repair and restoration period,
{.ender shall have the right to hold such insurance proceeds untf Lender has had an opportunity to
inspect such Property o ensure the work has been completed to Lender's satisfaction, provided that
such fnspection shall be undertaken promyptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serfes of progress payiments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Levder shall not be required to pay Borrower any interest of earnings on such proceeds, Fees
for public admsiers, or other third partics, retained by Borrower shall not be paid out of the insurance
oroceeds and snall be the sole obligation of Borrower. If the restoration or repair i niot economically
feasible or Lannrs s security would be lessened, the insurance proceeds shall be apphied to the sums
secured by this Seciny Instrument, whether or not then due, with the excess, if any, paid to Barower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Mroperty, Lender may file, negotiate and settle any avatlable insurance
clair and related matters, If Borower does not respond within 3§ days to a notice from Lender that
the insurance carrier has offered (o settle a cfaim, then Lender may negatiate and settle the claim.

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Sestion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance procesds in an anount a0Uis exceed the amowunts unpaid under the Note or this Security
instrument, and (1) any other of Borrower's viphts (other than the right to any refund of unearned
premiuis paid by Borrowsr) under all insurance roricies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. Leader may use the insurance proceeds either to repair
ar restore the Property or 1o pay amounts unpaid under e Mote o this Secunty Instrumnent, whether
ar nid thet due,

$. Qcoupancy. Borrower shall oocopy, establish, and vse (e Property as Borrower's principal
residence within 60 days after the execution of this Security Intioment and shal continue to acoupy
the Property as Rorrower's principal residence for at feast one year fter the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall sot be unrewsousbly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspecuons. Bomower
shall not destroy, damage or irpair the Property, allow the Property to deteriorste o comimit waste

on the Property. Whether ot not Borrower is residing in the Property, Borrower shaliinaintain the
Property in order to prevent the Property [rom deteriorating or decreasing in value dus 25 condition.
Unless it is deterpined pursuant to Section S that repair or restoration is not economicaiiy feasible,
Borrower shall promptly repair the Propenty if damaged to avoid further deterioration or dariage.

If insurance of condemnaiion proceeds are paid in connection with damage to, or the taking of the
Property, Borrower shadt be responsible for repairing o restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in & single payment or in a series of progress payments as the work is completed. If the ipsurance or
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condemnation proceeds are not sufficient to repair of restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Bomower notice at the time of or prior to such an interior inspection specifying such reasonable
CAUSE.

§. Borrower's Loan Application. Borrower shall be in default if, during the Loan apphication
process, Borrower of any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave malerizily false, misleading, or inaccurate information or statements o
Lender (o fuiled to provide Lender with material information) in connection with the Loan. Material
representztions include, but are not limited to, representations concerning Borrower's occupansy of the
Properly as Borrower's principal residence.

§. Protectionof Londer's Interest in the Property and Rights Under this Security
instrusnent. If (a) Buriower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there 15 7 legal proceeding that might significantly affect Lender's interest in the
Property andfor rights under this Security Instrument {such as a proceeding in bankruptey, probate,
for condemnation or forfeiturs, forenforcement of a lien which may atiain priority over this Security
Instrument or to enforce laws or reguiations), of {c) Borrower bas abandoned the Property, then
Lender may do and pay for whatevr is reasonable or appropriate to protect Lender's interest in the
Property and rights ander this Secuniy Initrument, including protecting and/or assessing the value

of the Property, and secoring end/or repaning the Property. Lender's actions can include, but are not
limited to: (@) paying any sums secured by adion which has priority over this Security Instrument: (b)
appearing in court; and (¢} paying reasonable atioineys fees to protect its interest in the Property and/
ot rights under this Security Instrument, inchuding #s secured posttion in 2 bardrapicy proceeding,
Securing the Property includes, but is not limited to, enwering the Property to make repairs, change
locks, replace or board up doors and windows, drain wate: from pipes, efiminate building or other
code vickations or dangerous conditions, and have utilities trped on or off, Although Lender may take
action under this Section 9, Lender does not have to do so and 13 w0t undet any duty or obligation 1o
do 56, 1t is agread that Lender incurs no Hability {or not taking any ov sl actions authorized under this
Seetion 9.

Any amounts disbursed by Lender under this Szction 9 shail becorse acdiional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at tne [iote rate from the date of
disbursement and shali be payable, with such Interest, upon notice from Lender (5 Borrower requesting
payment,

I this Security Instrument is on a Jeasebold, Bomower shall comply with all the provisions of the
lease. 1 Borrower acquires fee title to the Property, the Jeaschold and the fee title shall nol merge
unless Lender agrees o the merger in writing.

0. Mortgage insurance. If Lender requived Mortgage Insurance a5 a condition of making e

Loan, Borrower shall pay the premiuros required to maintain the Mortgage Tnsurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be avaifable irom
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the mortzage insurer that previously provided such insurance and Rorrower was required 10 make
separately designated payments toward the premiums for Morigage lisurance, Borrower shali pay the
premivms required fo obtain coverage substantially squivalent to the Morigage Insurance previously in
effect, at o cost substantially equivalent to the cost fo Borrower of the Mortgage Insarance previoushy
in effect, from an alternate mortgage insurer selected by Lender If substantially equivalers Movigage
Insurance coverage is not avatlzble, Borrower shall continue to pay to Lender the smount of the
separately designated pavments that were due when the insurance coverage ceased (o be in effect,
Lender will accept, use and retain these payments a5 a non-refundable loss reserve in liew of Mongage
Insurance. Such loss reserve shall be non-refindable, notwithstanding the fact that the Loan is
ultirnately prid in full, end Lender shall not be required to pay Borrower any inferest of carnings on
such jossseverve. Lender can no longer require Joss reserve paviments if Morigage Insurance coverage
{in the amotrt and for the period that Leadsr requires) provided by an insurer selected by Lender
again becomes 2 ailable, is obtained, and Lender requires separately designated payrents toward the
premiums for Motiage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payiments toward the premiums
for Mortgage Insurafied, Pomrower shall pay the premiums required to maintain Mortgage Insurance i
effect, or o provide a non refundabls loss reserve, until Lender’s requirement for Monigage Insurance
ends in accordance with any writien agreement hetween Borrower and Lender providing for such
termination or until terminaticn o fequired by Applicable Law. Nothing ia this Section 10 affects
Borrower's obligation to pay interes? avthe rate provided in the Note.

Mortgage fosurance refmburses Lenderstr any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
nsurance.

Mortgage insurers evaluate their totat risk on afl suchinsurance in foree from fime to time, and

roay enter into apresments with ofher parties that shsre or modify theiy risk, or reduce logses. These
agreements are on terms and conditions that are salisiactory to the morigage insurer and the other
party {or parties) to these agreernents. These agreementsioay require the morlgage insurer 1o make
payments using any sowrce of funds that the morgage insureruiay have available {which may include
funds obtainad from Morigage Insurance pramiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direc?’7 or indirectly) amounts that
erive from {or might be characierized as) a portion of Bomower's payments ior Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing fosses. If sach agreemant
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "capiive reinsurance.”/c uther:

{A) Any such agreements will not affect ihe amounts that Borrowey has agreed to pay dor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incréase the
amongt Borrower will owe for Mortgage {ssurance, and they will not entitle Borrower foany
refund,

{B) Any such agreements will not affeet the rights Borrower has - if any - with respect {6 the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law. These
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rights may include the right {0 receive certain disclosures, 1o request and obtain canceflation of
the Mortgage Insurance, to have the Mortgage Insurasce terminated automatically, asdior to
recetve a refund of any Mortgage Insurance premiums that wers unearned 2t the tinie of such
canceifation or terminafion.

41. Assigament of Miscellaneous Proceeds; Forfeiture. All Miscellaneows Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Draring such repair and restoration period, Lender shall have the right 1o bold such Miscellaneous
Proceeds amil Lender has had an opportunity to inspect such Property to easure the work has been
completed W d.ender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for vie repairs and restoration in a single disbursement or in a series of progress payments as
the work is compierad. Unless an agreement is made in writing or Applicable Law requires mterest to
be paid on such Misegllaneous Proceeds, Lender shall not be sequired to pay Bomower any interast o
earnings on such Misoelbacous Proceeds. If the restoration or repair i3 net economically feasible or
Lender's security would by lessened, the Miscellaneous Proceads sball be applisd (o the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrpwer. Such
Miscellaneous Proceeds shafl be “oplied in the order provided for in Section 2.

Tnt the everd of a total taking, destry Ction, or loss i velue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured By @' Security Instrument, whether or not then due, with the
excess, i any, paid fo Botrower.

In the event of a partial taking, destruction, of loss in vahie of the Property in which the fair market
value of the Property immediately before the parial tiking, destruction, or loss in value is equal to

or greater than the amount of the sums secuted by #iys Security Instrument immediately betore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree jn writing,
the sums secured by this Security fostrument shall be reduced by the amourt of the Miscellaneous
Proceeds multiptied by the following fraction: {a) the towal smuint of the sums secured immediately
before the partial taiing, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or joss(in value. Any balance shall be paid
to Borrower,

11 the event of a partial taking, destruction, or 1oss in vafue of the Properivin which the fair market
value of the Property immediately before the partial taking, destruction, of fois 15 value 1s less than the
amount of the sums secured immediately before the partal taking, destruction, o3 foss in value, unless
Borrower and Leader otherwise agree in writing, the Miscellaneous Proceeds shali be applied to the
surns secured by this Security Instrument whether o not the sums are then due.

If the Property is abandoned by Borrower, or if, after notjee by Lender to Borrower that (he Opposing
Parry {as defined in the next sentence) offers to make an award to settle a claim for damages, Barower
fails 1o respand to Lender within 30 days afler the date the notice is given, Lender is authorized o
collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the
sumg sectred by this Security knstrument, whether or not ther due. "Opposing Party” means the third
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party that owes Borrower Miscellapeous Proceeds or the party against whom Bowower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, is begun that, in
Lenders judgment. could result in forfeiture of the Property or other material impainment of Lender's
{nterest in the Property oy rights under this Security Instrument. Borrower can cure such a delaoll and,
if acceleration has occumed, reinstate as provided in Section 19, by causing the action or proceeding
1o be dismissed with 8 ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
material impairment of Lender's interest in the Froperty or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shaii be paid to Lender.

Al Miscellareous Proceeds that aze not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower (io: Released; Forbearance By Lender Not a Waiver, Extension of the

time for payment or medification of amertization of the sums secured by this Security Instrument
granted by Lender to Bodrower or any Successor in Interest of Borrower shall not operate to release
the Habiiity of Bortowerocany Successors in Interest of Borrower, Lender shall not be required to
commence proceedings agaird 2nyv-Suceessor in Interest of Borrower or 1o refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the Griginal Borrower or any Successors in Intevest of Borrower.
Any forbearance by Lender in exercising bny right of remedy including, without fimitation, Lender's
acceptance of payments from thitd persons, eniities or Suceassors in Interest of Borrower o7 in
amounds Jess than the amount then due, shatb oot be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liabifity; Co-signers; 3uccessors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and ivioility shall be joint and several. However,

any Bormrower who co-signs this Security Instrument but dues not execute the Note {2 "co-sigher”):

{z) is co-signing this Security Instrument only 16 mortgage, grat and convey the co-signer's iterest

in the Property under the terms of this Security Instrument; (2)is not personally obligated to pay the
sums secured by this Security Instrument;, ard (o) agrees that Lendor and any other Borrower can
agree to extend, modify, forbear or make any accomimodations with regord to the terms of this Security
instrument or the Note without the co-signer’s consaot,

Subject to the provisions of Section 18, any Successor in Iaterest of Borrowe; wii assumes
Borrower's obligations under this Security Instrument in writing, and is approvea by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower stail not be
released from Borrower's obligations and Hability under this Secarity Instrament uniess's ander aprees
1o such release in writing, The covenanis and agreements of ihis Seourity instrument shaltoiad (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for sarvices performed in conpection with

Borrower's defautt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 10, attomeys’ fees, property inspection and valuation
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fees. 1n regard 10 any other fees, the zheence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximura loan charges, and that law is finally interpreted
so that the interest or other Joan charges collected or 10 be colfected in connection with the Loan
axceed the permitted limits, then: {a) any such loan charge shall be reduced by the amoun necessary
1o reduce the charge to the permitted limit; and {b) any sums abready collected from Borrower which
excesded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct paymert to Borrower. 1f @ refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (wherber or not a prepayment chiarge is provided for under the Note). Borrower's aceeptance
of any suchiciund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might nave arising out of such overcharge.

15. Notices. Ali nCtizes given by Borrower or Lender in comnection with this Security Instrument
must be in writing, Any patice to Borrower in connection with this Secwrity Instrament shall be
deermad to have been give't 1o Borrower when mailed by first ¢lass mail or when actually dehivered
to Borrower's notice address ifaent by other means. Notice 1o any one Borrower shall constitute
notice to all Borrowers unless Appiscable Law expressly requires otherwise. The nofice address shall
be the Property Address unless Borrower has designated a substitge notice address by notice to
Lender. Borrower shall promptly notify Lender of Bosrower's change of address. If Lender specifies
a procedure for reporting Borrower's chargre of address, then Borrower shall only report a change of
address through that specified procedure. Theré may be only one designated notice address under this
Security Instrument at any one time. Any notize to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated heein intess Lender has designated another address
by notice to Borrower. Any notice in connection witl this Security hnstrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Tnsiruroent is also required under Applicable Law, the Aprlicible Law requirement will satisty the
eorresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construcuon. Tii: Secudry Instrument shall be
governed by federal Jaw and the Jaw of the jurisdiction in which the Progerty is located. All rights and
obligations contained in this Security Instrument are subject fo any requiténents and imitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the putics to agree by contract
or it might he silent, but such silence shall pot be construed as & prohibition a3aiiist agreement by
contract. fn the event that any provision or clause of this Security Instrument or fize Nofe conflicts with
Applicable Law, such conflict shalf not affect other provisions of this Security Instroment or the Note
which can be given effect without the conflicting provision.

As used in this Security Tnstrument: (2) words of the masculine gender shall mean and include
corresponding neuter words o words of the feminine gender; (b) words in the singrudar shalimean and
inciude the pharal and vice versa; and (¢} the word "may” gives soke discretion without any obligation
to fake any action.
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47. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunity
instrument.

18. Transfer of the Property or a Beneficlal interest in Borrower. As used in this Section
1%, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
tmited to, those beneficial interests transferred in a bond for deed, contract for deed, insiallment sales
contract or escrow agreement, the intent of which is the anafer of title by Borrower at a future date to
4 purchaser,

If il or any part of the Property or any Interest in the Property is sold or wansferred {or if Borrower is
not a natwal person and a beneficial interest in Borrower is sold or transterred) without Lender's prior
written zons.nt, Lender may require immediate payment in full of afl sums secured by this Security
Instrument. IHowever, this option shalf not be exercised by Lender if such exercise is prohibited by
Applicable Low!

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall
provide a period of tetless than 30 days from the date the notice is given i accordance with Section
15 within which Borroveer must pay all sams secured by this Security Instrument, It Borrower fails to
pay these sums prior to the exsiration of this period, Lender may invoke any remedies permitied by
this Security Instrument witheut further notice or demand on Borrower,

18. Borrower's Right to Reinsfate After Accsleration. 1f Borrower meets cerlain conditions,
Borrower shall have the right to bave entorcement of this Security Instrument discontinued &t any time
prior to the earliest of: (a} five days betory sile of the Property pursuant to Section 22 of this Security
Instrament; {b) such other period as Apphicatsc Law might specify for the termination of Borrower's
right to reinstate; or {c) entry of » judgment enfording this Security Instrument, Thoese conditions

are that Borrower: {a} pays Leoder all sums which then would be due under this Security Instrument
and the Note as if no acceleration had ocearred, (b} curus any default of any other covenants of
agreements; (¢} pays all expenses incurred in enforting this Security Instrument, inchiding, but

sot Himited to, reesonzble attorneys’ fees, property fuspection and valuation fees, and other fees
incurred for the perpose of protecting Lender's interest in the Py onerty and rights under this Security
Instevment; and (d) takes such setion as Lender may reasonably reouire to assure that Lender's interest
in the Property and rights under this Secwrity Instrument, and Borrower's obligition 1o pay the sims
secured by this Security Instrument, shalt continue unchanged unless ag Otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement suis and expenses in one
or more of the following forms, as selected by Lender: (a) cash; {b) money otder, (¢} centified chack,
hank check, treasurer's check or cashier's chesk, provided any such check is desvr upon an institution
whose depusiis are insured by a federal agency, instrumentality or entity; or (d} Eleclrorde Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations serupid hereby
shall rernain fully affective as if no acceleration hsd occurred. However, this right to reinsate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interast in the Note (together with this Seaurity Instrument) can be sold one or move times without
prior notics to Borrower. A sale right result in a change in the entity (oown as the "Loan Servicer”)
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that collects Pertodic Payments due under the Note and this Security {ustrument and performs other
mottgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There alsc might be one or more changes of the Loan Servicer unrelated to a sale of the Note, I there
is a change of the Loan Servicer, Bosrower will be given written notice of the chapgs which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other mformation RESPA requires in connection with a notice of transter of servicing. It the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Mate, the
morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferved
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note parchaser.

Neither Sarrawer nor Lender may commence, join, or be joined to any judicial action (as either an
individual BGgant or the member of a class) that arises from the otler party's actions pursuant to this
Security Insitment or that ajleges fhat the other party has breached any provision of, or any duty
owed by reasor of this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the Glher party hereio 4 reasonable period after the giving of such notice 1o take
corrective action. If Applicable Law provides a titge period which must elapse betore certaln action
can be taken, that time period will he deemed to be reasonable for purposes of this paragraph. The
notice of noceleration and opporiunity o cure given to Borrowar pursuant fo Section 22 and the notice
of aceeleration given to Borrower yursuant to Section 18 shall be deemed to satisfy the notice and
opportanity 1o take corrective action provisions of this Section 20.

24. Hazardous Substances, As used inlbiz Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous sobs ances, pothuiants, or wastes by Environmental

Law and the foilowing substances: gasoline, kerdsen, other flammable or toxic petroleum

products, toxie pesticides and herbicides, volatile so?vents, materials containing asbestos or
formaidehyde, and radioactive materials; (b) "Environimental Law” means federal laws and faws of
the jurisdiction where the Property is located that relate va bealth, safety or environmental proteciion;
{¢) “Environmenial Cleanup” includes any response action, teimedial action, or removal action, a3
defined in Environmental Law; and (d) an "Environmental Cordition” means a condition that can
cause, contribute to, or otherwise trigger an Enviropmental Cleapu.

Borrower shall not cause or permit the presence, use, dispesal, storags, O release of any Hazardous
Substances, or threaten o release any Hazardous Substances, o or in the Prénerty. Borrower shall

not do, nor allow anyone else 1o do, anything affecting the Property (s} thaty invielation of any
Environmental Law, (1) which creates an Environmmental Condition, or {c} which, due to the presence,
use, o7 relense of a Hazardous Substance, creates a condition that adversely affects to value of the
Property. The preceding two sentences shall not apply to the presence, use, of storageoi tie Froperty
of small quantities of Hazardous Substances that are generally recognized to be appropiiste 10 normal
residential uses and 16 mainterance of the Propenty (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demard, lawsuit
or other action by any governmental or reguiatory agency oF private party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use or
rejease of 3 Hazardous Substance which adversely affects the value of the Property. If Borrowsr learns,
or s notified by any governmental or regulatory avthority, or any private parly, that any removal or
other remediation of any Hazardous Sabstance affecting the Property Is necessary, Borrower shall
proraptly take all necessary remedial actions in sccordance with Environmental Law. Nothing hersin
shall create any obligation o Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Accraeration; Remedies. Lender shall give netice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceler stion under Section 18 unless Applicable Law provides otherwise). The notice
shabl specify: (2] (he default; (b} the action required fo cure the default; {¢} a date, not less than
30 days from the ot the nofice is given fo Borrewer, by which the default must be cuved; and
{d} that Inthure {0 cure e default on or before the date specified in the notice may result in
aceeleration of the sums secured by this Security Tosirument, foreclosure by judicial proceeding
and sale of the Property. Theonotice shall further inform Borrower of the right to veinstate after
aceeleration and the right tu-asuert in the foreclosure procesding the non-existence of 2 defauit
or any other defense of Borrower o scceleration and foreclosure. Ef the default is not cured on
or before the date specified in the natice, Lender at is option may reguire immediale payment in
full of all sums secured by this Seenrity Instrument without further demand and may foreclose
ihis Security Instrument by judicial procteding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies providey in this Section 12, including, but not fimited to,
reasonable atiorneys' fees and costs of tithe evidence.

23. Release. Upon payment of all suims secumed by thys Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation c0sts. Lender may charge Borrower 2 fee for
releasing this Security Instrument, but only if the fee 15 paidaoa third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [ilinois law, the 3orrower hereby releases and
waives ali rights under and by virtue of the Hiinois homestead exemptiondaws.

26, Placement of Collateral Protection insurance. Unless Borrowser niovides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchuse insurance at Borrower's expense to protect Leader's interests in Borro'vor's collateral, Thig
insurance may, but need not, protect Boower's interests. The coverage that Lender purchiases may
not pay any claim that Borrower makes or any claim that is made against Borrower i-207nection with
the collateral. Borrower may later cancel any insurance purchased by Leader, but only afferprovidiag
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for tig Costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
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costs of the insurance may be more than the cost of insurance Borrower may be able to obtain o it
W,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenards cortained in this
Security Instrument and in any Rider execoted by Borrower and recorded with i,

Barrewer

-
fﬂ’wﬁiﬁ* Y ’flnz«ﬁzzéwﬂ

wane R Hﬂwerd Seal

Acknowiedsment

State of Hindiz

County of Cook py e
4 2 V7 7 |
This instrument was ackuowledged before me on ; / A /z’i/h idd. A by Wade R

Howard, single person.
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(Fring Maneg)
My comunission expires: _
Loan Origivation Orgapization: BMO Harris Bark NLA. Loan Cuiginator: Megan F Clay
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EXIHBIT “A”

LEGAL DESCREPTION

UNIT NUMBER 5330- 2W IN THE GLENWOOD COURT CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:
LOTS 3 AND 4 IN BLOCK. | IN ZEROC PARK MARX'S SUBDIVISION OF LOTS 1,2, 3
AN 4 IN S.H. KERFOOT'S SUBBRIVESION OF LOTS 1 TO 20 INCLUSIVE, IN LOUIS
E. HENRY'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 3, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
(317303060, 48 AMENDED FROM TIME TO TIME, TOGETHER WITHITS
UNDIVIDED PLECENTAGE INTEREST IN THE COMMON ELEMENTS IN COCK
COUNTY ILLUINGIE.

14-03-116-047-160%
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Condominium Rider

THis CONDOMINIUM RIDER is made this 30th day of June, 2017, and is incorporated into and shall
be deerned to amend and supplement the Mortgage, Deed of Trust, o1 Secunity Deed {the "Security
Dstrument”} of the same date given by the undersigned (the “Borrower ™} to secure Borrower's Note
to BMO Hanis Bank N.A. (the “Lender ™) of the sarec date and covering the Property described in the
Security Instrument and located at: 5350 N Glenwood Ave 2W, Chicage, 1L 60640 [Property Address]

The Propery includes a unit in, together with an undivided interest in the common elernents of, a
Condominium Project known as; Glenwood Court Condoe [Name of Condominium Project] (the
“Condominfuvn Project ™). If the owners association or other entity which acts for the Condomimam
Project (the "Owners Associarion”y holds title to property for the benefit or use of its members or
shareholdere, the ¥rapanty also includes Borrower's interest in the Owners Association and the oses,
proceeds and benefis of Rorrower's interest,

Condominium Covesunts, In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Letder further covenant and agree as follows:

A. Condominium Obligations. Dorrower shall perform all of Borrower's obligations under the
Condominivm Project's Constituen Documents. The “Constituent Documents” ave the: (i} Declaratiop
or any other document which creates the Condominium Project; (i) by-laws; (111} code of regulations;
and (iv} other equivatent documents. Bonov er shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documiends,

B. Property Insurance. So long as the Owner: Assnciation maindains, with a generally ascepied
insurance carrier, a “Aaster " or “Blawnket” poticy oathe Condominium Project which is satisfactory
to Lender znd which provides insurance coverage in the 2apounts {inchnding deductible levels), for
the periods, and against loss by fire, hazards included withip the term “Extended Coverage,” and

any other hazards, incioding, but not Bmited to, earnthquakes and floads, from which Lender requires
insurance, then: (Y Lander walves the provision in Section 3 tor the Furiodic Payment to Lender of
the yearly premium installments for property insurance on the Propertyzand (i) Borrower's obligation
under Seclion 5 1o maintain property insurance coverage on the Property i deemed satisfied o the
extent that the required coverage is provided by the Owners Association punicy.

What Lender requires as a condition of this waiver can change during the tenn of the loan,

Borrower shall give Lender prompt notice of any fapse in required property insuranee coverage
provided by the Master or Blanket policy.

in the event of 4 distribution of property insurance proceeds in ligw of restoration of repairsoliowing
2 10ss to the Property, whether to the unil or o common elements, any procgeds payabie to Bonuwer

are hereby assigned and shall be paid to Lender for application to the sums secured by the Sectsity
[nstroment, whather or not then due, with the excess, if any, paid to Borrower,
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C. Pubiic Liability Insurange. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association mainains a public ability insurance policy accepiable i form, amount, and
extert of coverage 10 Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
pavable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance In Heu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
L.ender to the sums secured by the Security Instrument as provided in Section 1.

E. Lender's Frior Consent. Borrower shall not, except after notice 1o Lender and with Lender's
prior wriklen consent, either partition or subdivide the Property or consent to: (1) the abandonment or
termination of the Condominium Project, exeept for abandonment or termination reguired by law in
the case of substantial destruction by fire or other cascalty or in the case of a taking by condemmation
or eminent domsay (i) any amendment to any provision of the Constituent Documents if the provision
is for the express ouaefit of Lender; {(iif) termination of professional management and assumplion

of self-management of tha Owners Association; or {iv) any action which would have the effect of
rendering the public Habillpv insurance coverage maintained by the Owners Association unacceptable
1o Lender.

F. Remedies, If Borrower dogs not pay condornininm dues and assessiments when due, then Lender
may pay them. Any amounts disbuiced oy Lender under this paragraph F shalt beeome additional debt
of Borrower secured by the Security [nsirnment. Unless Borower and Lender agree to other terms of
payrment, these amounts shall bear interes! oy the date of disbursernent at the Note rate and shall be
payable, with interest, upon ootice from Lencarto Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agre?s o the terms and covenants contained in this
Condomimium Rider.

Borrower
FEEY y j;f ,{f e
7 i I i 7 i
Lot o P Loyl o
Wade B Howard Seof

RARSTRTE QORI P

wiliers Kiuwes Flnencsl Senatas ENVIGBENG D BB MNA ST MY

-

R




