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OWNER-OCCUPIED
RETENTION AGREEMENT

STATE OF Illinois :

—

THIS RETENTION AGREEMENT (“Agreement™) is made this 7th  day of

July B 2017 e “Effective Date™), between

. Andrea N Sutherlang

(hereinafter “Owner,” whether one or multiple mndividuals are named), having an address of
9328 Meadowview Dr Orland Hills, IL 60487

’

and Marquette Bank , (“Member”), having an address of

15959 108th Ave Orland Park, IL_ #0467

RECITALS:

WHEREAS, the Federal Home Loan Bank of Chicago (the “Bank™) pursuant to
regulations, incleding, without limitation, those contained in §? CFR Part 1297 Zihe “Al4P

Regulations™) promulgated DY the Marqdette Bank Affordable Housing FoundsFion
Program which

provides grants (or subsidies) to income-cligible home buyers for ase as (‘.I(m'fn'puynwn[, clusing,
cost, counseling, or rehabilitation assistance in connection. with the household's purchase ar
rehabilitation of an owner-occupied unit to be used us the. household s primury residence, and the
Competitive AMP (‘-"-Cfi‘m‘.p{t{il.ivci”_), whicli pravides subsidies o compeiilively awarded projects,
for use in the puichase, construction, or rehabilitation ofan owner-oceupied puiject by or for
very low-, low-, or moderate-income houscholds.

W TW

WHEREAS, coch. member of the ank that participates in the Alfordable Housing IN
Program is requirid o pravide [orahe repuyiment of any prants or other subsidized assistance i
conneclion with ynosed or rnproper]y used solbzidies.

ERNRZWINGEDND Wy



1719816011 Page: 2 of 9

UNOFFICIAL COPY

WHEREAS, the Bank, through Member, is providing a Subsidy (as hereinafier defined)
in connection with the purchase or rchabilitation of that certain real property as described on
xhibin A, attached herelo, and made a part hereof (the “Property™) in accordance with its
Aflordable Housing Program.

WHEREAS, the parties desirc 10, among other things, set forth those conditions and
circumstances whereby the Bank shall be entitled to the repayment of funds in connection with
the Bank’s provision, through Member, of the Subsidy (as hereinafier defined) to Owner.

NOY THEREFORE, in consideration of the mutual covenants and agreements set forth
herein, and”{ov other valuable consideration, the receipt and sufficiency of which are hereby
acknowiedged; tlie)parties hereby agree as follows:

l. The Subsidy.  As of the Effective Date of this Agreement, the partics
acknowledge and agree 'at Mcember has caused the disbursement of the prQ'{;ccdSUf:1"s'ubsjidy 10

Owner in the amount of [ Ope Thousand Five Hundred and 00/100ths——-  [ilars
(8_1,500.00 ) (the “Subsidy™) ix-connection with the acquisition and/or relhabiliation ol the
Property.

2. Retention/RetentionPeriod” . Owner hereby acknowledges and agrees that
Owner’s receipt of the Subsidy s hereay <conditioned upon Cwner's acceptance of those
restrictions with respect to the. sale or refinancing of the Property in order 1o ensure that the
Subsidy is used for the [acquisition/rehabilitatica) of housing that is defined as affordable
housing by 12 C.F.R. Part 1291. In order to quality"and maintain the Subsidy, Owner shall
comply with the téfiis and provisions set forth in this‘Agreement for a pcriod of five (5) years
from the Effective Date of this Agreement (the “Retentios Period”).

3. Owner’s Representations and Warranties. Owner heieby represents and warrants
to Bank and Member the following:

(a) Use. of Subsidy. Owner shall use the Subsidy w0 fund the costs of
[acquiring/rehabilitating] the Property in compliance vith i) the AHP
Regulations and (ii) the Affordable Housing Program Implemeniation Plan,
guidelines, policies, procedures, and requirements of the Barik, or any
successor in interest to the Bank, as may be in effect from timé % time
(collectively, the “AHP Poticies™). Except as specifically set forth in this
Agreement, the Subsidy may be retained by Owner without any obligation of
repayment; and

(b) Notice of Scle or Refinance Prior to Expiration of Keteniion Period. Owner
hereby acknowiedges and agrees that, in the event of any sale (including
transler or assignments) or refinancing of the Propeny occurring prior to the
end oF the Retention Period, Owner shall provide notice 1o Member, in
writing, at the address set forth above, or to such other address as otherwise
dirccted by Member,
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q, Bank's Ripht to-Repavment. Owner hereby acknowiedges thal if, prior to the
expiration of the Retention Period.. thé Péoperty i sold 1o a.third-pany purchaser or the Property
18’ relinanced: in’ eith¢r ease the sale or refinancing resulting in-a net gatn: Owner shall repay to
the Bank the pro ratea share of the Subsidy. from any net gain on the sale or refinancing, with
repayment of the unforgiven Subsidy as follows: 1/60™ of the Subsidy awarded 1o Owner is to
be repaid for cach full month remaining in the Retention Period. No credit wiil be given for
* partial months of ownership. The amount of the Subsidy 1o be repaid shail not exceed the net
gain on the salc or refinancing, as defined by the Bank's repayment policy at the lime of the safe
orrefinancing of the Property, as the éase may be. Net gain shall he compuicd by the Bank (or
its ugent /o dervicer) based upon ifs review of the, HUD: Setdement Statement (or equivalent}
applicable ta such salc or rc_ﬁ‘nanciﬁg transaction. Reimbursement payments shall be'made 16 the
Federhd Home Goan Bank of Chicago, 200 E..;R_andolph Drive, Chicago, TL 60601,

5. LventsiolNon-Repayment. Owner hereby acknowledges the following;

(@)  Sale af Dennerty 1o an Elipible Third Party, 1f Owner sclls the Property,
prior 10 the end ofthe Retention Period, (0 a person or tamily whose income
meets the eligibility requirements for participation in the Affordable Housing
Program, then Owner shallnot be required to repay any portion of the Subsidy.

(b) Refinancing dwiing theRetention Period. In the event that Owner
refinances prior to the end of the Retention Period, and the Property remains
subject 1o the encumbrance créatadh by this Agreement, or another legally
enforceable retention agreement Hr-shschanism as permitted under the AHP
Policies, then Owner $hall not be required 10 repay any portion of the Subsidy.

(¢} Affordable Housing Program: Advance.| in 'the event that Owner sells or
refinances the Property prior to the end of the Retedtion Period, and such Property
was assisted with a permanent mortgege loan funded 0v/an A ffordable Housing
Program subsidy advance, then Owner shall not be required-{o repay any portion
ol the Subsidy.

6. senior Loan/Subordination.  Member hereby agrees. that, during/the. Retention
Period, this Agreement and the terms and provisiens herein are and shall be subGrdinare anl
junior 1o any licn orsécurity interest of any existing or subsequént mongage or encuinbrce
(including, without limitation, any and all renewals, exXiensions, dncreases, supplements,
amendments, modifications, or replacements thereof) recorded against the Property in the county
where the Property is focated. '

7. Termination Lvents. . The parties hereby acknowledge and agrec that the
iollowing events shall constitute a Termination Event, which shall be evidenced by a recorded
release, pursuant 1o Section §;

{a) In the event the Property is foreclused upon or conveyed by deed in feu of
foreclosure: or

LS ]
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(b} (n the cvent that the FHA-insured first mortgage is assigned lo the
Secretary of the U.S. Department of Housing and Urban Development
("HUD™; or

{c) Upon the death of Owner prior to the end of the Retention Pernod, even if
the property is transferred (0 the heirs of the deceased Owner, by sale,
assignment, or otherwise,

(d)  Upon the expiration of the Retention Period.

8. Release Caused by Termination Event. In common with the commencement of
Termination Evénty and after confirming that no repayment is owed by Owner pursuant to the
terms of this Agreeinent, Member shall record a release of this Agreement with the register of
deeds of the county in‘wkich the Property is located.

9. Reguest for addigonal or Required In'f{;n'r'nat_i_d;‘n_ Within fifteen (15) days of
Member’s request, Owner agrees to-provide Member with any and all information that Member
deems to be necessary 1o release Cwner [rom its repayment obligations under this Agreement.

10.  Notices. All notices shall-b< in writing, Any notice required or permitted to be
given hercunder shall bie-in writing dnd ma; be glven by personal service evidenced by # signed
receipt (or refusal’ to accept delivery) or sent b repisteréd or certified mail, retum receipt
requested, or via overnight courier, and shall be'=flective upon proof of detivery (or refusal o
accept delivery) or via email Tollowed by US. mail--S4ch written notices shall be addressed to
the addresses as set forth above for each respective parey, unless otherwise directed to another
address by such party.

L. Deflinitions.
“Owner” shall mean and include all Qwners, whether ene or more..

(2. Recording. This Agreement shall be recorded against the Progerty i the county
of which the Property is located.

13 Counterparts.  This Agreement may be execuled by the parties in courterparts,
each of which shall be deemed an original, and when taken together, shall constitute one
agreement.

(REMAINDER OF PAGE INTENTIONALLY LEFT BLANK  SIGNATURE A N
ACKNOWLEDEMENT PAGES 70 FOLLGH
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IN WITNESS WHERLEOF, the partics have hereunto set their hands and seals the above dale,

Name of Owner(s): Andrea N Sutherland

Signed: X% — ..

Name: " Andrea N Sutherland

Signed:

Name:

Name of Member:  Harquette Bank

Signed: .‘Bmm /} Eiﬂufeﬁ_./

Name: ___ Deirdce O'Sullivan

Title: Mortgage Originator
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OWNEICACKNOWLEDGMENT

STATE OF ((’ )
: 58,
C/%i"" COUNTY)

Personally came before me this__ 7th dayof  July
Andrea N Sutierland

.2017 | the above named

and 1o me known 10 be the person who executed the foregoing instrument and
acknowledged thesaine.

ﬁgpa,ﬂuﬂlt\

Notary Public

WV VY L ahd s aadedt ;
g OFFICIAL SEAL M
_ County,

ROSE NIVEN - ~ o
NOTARY PUBLIC - STATE OF LUt
MY COMMISSION EXPIRES: 127117
AAAANAPINAS

i My commission expires: _L{_?-_(’i

OWNER ACKNOWLEDGMENT

STATE OF 3

: SS.
COUNTY)

Personally came before me this day of .20___, the above nam=d

and to me known to be the person who executed the foregoing instrumamn: and
acknowledged the same.

Notary Public

e County,

My commission expires:

6
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MEMBER NCKNOWLEDGMENE

STATE OF __ i(,(,((\()’g | )
WL county)

:SS.

Personally came before me this  7th day ol _July .20 17
Kim Shilling AVP

. the above named

-~ and 10 me known o be the person who executed

the foregoing instrument and acknowledged the same.

w gl

Notar, Publi
w k’ Courty, WLLWI OIS

My commission expircs: m__{ l 1 ')’ I/)

OFFICiAL SEAL

{ DEBORAH A KLAPPAUF
4 NOTARY PUBLIC, STATE OF ILLINOIS
{ My Commission Expires Nov. 13, 2017

AP

TRyt %

- atme s Sl S

THIS INSTRUMENT DRAFTED BY;

Name of Member  Marquett Bank
Signed e ,MM, %"{{ @Uﬁ.{_wc(@ﬁ;/’!/
Name: ~ Rose L Wil]_.iams

Hm
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EXHIBIT A

Legal Description of the Propeny

PAN.  27-22-112-029-1037

Common Address: 9328 Meadowview Dr Orland Hills, IL 60487

Legal Descriptios:

UNIT 9328 TOGETHER WITH ITS UNDIvIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN TIMBERLINE CONLOMINIUM, AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCI’4ENT 04035072, IN THE NORTHWEST
1/4 OF SECTION 22, TOWNSHIP 36 NORTH, RA%GE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,



1719816011 Page: 9 of 9

UNOFFICIAL COPY

AFFIDAVIT FOR CERTIFSCATION BY
PARTY NOT ON ORIGINAL DOCUMENT

{55 ILCS 5/3-5013)
STATE OF ILLINOIS }
' } ss.
COUNTY }
1, (print name) me Nives ‘ being duly swomn, state that |

have access to the copies of the_attached document(s) (state type(s) bf
documenis)) Dner -0 C,(‘.Ap?up( 'w}w‘f-)\oh é(j Vdtim

as executed by (hame(s) of party(ies)) qu ue/Hc, 5M/(

My relationship to the document is (ex — Title Company, agent, attorney)
TN Lompany
! ~t

| state under oath that the original of this dosument is lost, or not in possession of
the party needing to record the same. To thz best of my knowledge the original
document was not intentionally destroyed or in 2iiy manner disposed of for the

" purpose of introducing a copy thereof in place of the original.

Affiant has personal knoWIedge that the foregoing statements aie tiue.

ﬁgO\x,V\qu\« | N-1-11

Signature Date

Subscﬁbiiand sworn to before me'

Tg (\ " dayof (\:(}Q,LA , 2o

Notary Public _ AARAAAAAAA o SEAL
COFFICIALSEAL
LINDA J MINNIGH

NOTARY PUBLIC - STATE OF ILLINOIS
|
MY COMMISSION EXPIRES: 0:/22/218




