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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuiment are dfined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of wordsrsed in this docurnent are also provided in Section 16.

|
|
| (A) “Security Instrument” means this document, which is duted” July 7th ,_ 2017 together withall

Riders to this document,
(B) “Borrower” is Lake South LLC Series 3

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is Prospect Federal Savings Bank

r

|

|

| . Lender

l is a Corporation organized and existing under the laws of the State of Mlinois

| Lender’s address {s 11139 S. Harlem Ave. Warth, IL 60482-1817 (

! Lender is the mortgages under this Security Instrument,

i (D) “Note” means the promissary note signed by Borrower and dated July 7th .~ 2017 . TheNote

\ states that Borrower owes Lender Three Hundred One Thousand and 60/100

‘ Dollars (U.5. $_301,000.00 ) plus interest, Beirowar has promised
to pay this debt in regular Perfodic Payments and to pay the debt in full not later than Augusil; 037

(E) “Property” means the property that is described below under the heading “Transfer of Rights in 1ihe Property. ¥
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

i (G) “Riders” means all Ridiers to this Security Instrament that are executed by Borrower, The following Riders are to
| be executed by Borrower [check box as applicable]:
1

L] Adjustable Rate Rider  [] Condominium Rider [ 1 Second Home Rider
| Balloon Rider [ ] Planned Unit Development Rider  [X] Other(s) [specify] Assignment
i [ 14 Family Rider [ Biweekly Payment Rider of Rents
]
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 14 1/01 (paga { of 11 pages)
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() “Applicable Law” moans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rulos and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinionts. S A A
(I) “Comminity Association Dues, Fecs, dnd Asseéssiments” moans all dues, fees, assessilents andother charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,
() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instfuttient, whiich 1s inftiated through ar eletttanic terifinal, telephonic instrisiént, computer, or magnetic
tape 50 45 to order, instyuct, or authorize a financial instifution to debit or-credit an agoount, Such term includes, butis
not fimited to, point-of-sale transfers, automated tetler machine transactions, transfers initiated, by telephone, wire
transfers, and automated clearinghouse transfers,

(I “Eserow Items” means those items that are described in Section 3, o P
(L)“Miseellineous Proceeds” means any compehsation, settlemenit, awatd of damages, ‘or prigdseds paid by any third
party (other than insirarice proceedy paid under the coverages described in Section 5) for: (i) damage to, or destruction
‘of] the Property; (ii) condemnation or other taking of all or any part of the Propeity; (ili) conveyarice in lieu 'of
condertinationy or (') nilsreprosentations of, ot omis$ions as to; the valué and/or condition 6f the Property. ‘
M) * “Mortgage Irstrince® meahd-insurance protectitig Leénder agaimst the notipdyment of, or default oir, the Loan,
(N) “Periodic Payxusu™ means the regularly scheduled ainount due for (i) prineipal and interest under the Note, plus
(i) any armounts wddar Seiion 3 of this Secutity Instrument.. o+ . ¢

(O) FRESPA” means fue Poal Bstate Settlement Procedures Act (12 T.8,C, §2601 et seq) and itsimplementing
regulation, Regulation X. (24 Z.7.R. Part 3500), as they might be amended from time to time, or any additional or
sugeessor 1¢_gislation ot reguleticn that governs the same subject matter, As used in this Security Tnstrument, “RESPA”
refers fo all requirements and restriciions that are imposed in regard to a “federally related mortgage loan” even if the
ianﬁ does not quiﬂif{ as a “federally celaied mortgage loan” under RESPA, a ‘ [ e
‘(Pz“ﬁﬁcﬁesso;: bn Interést of Borrower” rueans any party that has taken title to the Property, whether or not that party
hal¥’tssrned Borrower’s obligations under the Note ant/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

Thils Setuiity Tastrurnent secures to' Lender: . (132 repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Boirower’s covenants and agreements under this Security
Instruient and the Note, - For this purpose, Borrower dos Herchy mortgagd, grant and convey to Lender and Lénder’s
successots and assigns the following described property Jocsted inthe County ., ., .. . . . . . of
Cook, i e i oo o, ST [ Type of Regording Jirisdiction]

* [Name of Recording Jurisdiction] .
PARCEL (¢ LOT 30 IN KENT'S SUBDIVISION OF BLOCK 5i JM30UTH CHICAGO, A SUBDIVISION
BY THE CALUMENT AND CHICAGO CANAL AND DOCK COMPANVOF PARTS OF SECTIONS 5
AND 6, TOWNSHIP 37 NORTH, RANGE 15 EAST OF THE THIRD PRIMNCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS,

cOMMONLY KNOWN AS 9041 8, MUSKEGON AVE. CHICAGO, IL TAX ™0 %0-06-221-014-0000

PARCEL 2: LOT 10 AND LOT 11 IN KENT'S SUBDIVISION OF BLOCK 51 OF 3OUTH CHICAGOQ, A
SUBDIVISION BY THE CALUMENT AND CHICAGOQ CANAL AND DOCK COMP.ANT OF PARTS OF
FRACTIONAL SECTIONS 5 AND 6, TOWNSHIP 37 NORTH, RANGE 15 EAST OF TPL;, THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

COMMONLY KNOWN AS 9026-28 5. ESCABANA AVE. CHICAGO, IL 26-06-221-023-0060 &
PAAGAEADLANG - 26-06-221-024<0000

' Pafeel TD Nenbér; 26-06-221-014-0000 26-06-221-023-0000 26-06-221-024-0000

)
3

which cusrently has the address of 9041 S, Muskegon & 9026 8. Escanaba

[Street]
Chicago , Mlinois 60617 (“Property Address”);
" [City] [Zip Code]
ILLINOISI‘—Slnglﬁ Fﬁmilyan nnie Mag/Freddic Mae UNIFORM INSTRUMENT Form 3014  1/01 (page 2 of 11 pages)
9306.CY (6/13) W113% Creative Thinking, Inc.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covere
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pro%e is umencutubered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encurabrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dve the rmc1gal of, and {nterest on, the debtevideniced by the Note and any prepayment charges and late
charges due rider the Note, Borrower shall also pay finds for Escrow Items pursuant to Section 3. Payments due inder
the Note and this-Security Instrament shall be made in U.S. currency. However, if any check or other fnstrument
received by Lenderas payment under the Note or this Security Insirument is returned to Lender unpaid, Lender may
require that any ot all snbsequeant payments due under the Note and this Security Instrument be made in one or more of
the following forms «s 2 slected by Lender: (a) cash, (b) money order; (¢) certified check, bank check, treasurer’s check
or cashier’s check, proviaec any such check is drawn upon an nstitution whose deposits are insured by a federal agency,
instrumentality, ot entity; o2 ({* Electronic Funds Transfer.

Payments are deemed received by Lender when received atthe location desiégnated in the Note or at such other
location as may be designated ky Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if tl{e payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial paymeiit Zusuificient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such paymesior partial payments in the future, but Lender is not obligated to agply such

ayments at the time such payments are a cepied. Ifeach Periodic Payment is applied as of its scheduled due date, then

enderneed not pay interest on unapplied turds; Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does nel 2iu50 withinareasonable period of time, Lender shall either apply such
funds or return them to Borrower, Ifnot a[iplmc. esdlier, such funds will be a%phad to the outstanding principal balance
under the Note immediately prior to foreclosure. Ny offset or claim which Borrower mic%ht have now or in the future
against Lender shall relieve Borrower from making paymsnts due under the Note and this Security Instrument or
performing (he covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Excep. as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the foliorymg order of priority: (a{ interest due under the Note;

principal due under the Note; () amounts due under Sectiza 7. Such gaymen,ts shall be applied to each Periodic
ayment in the order in which it became due. Any retmaining amours 2aall be applied first to late charges, second to any
other amounts due under this Security Instrument, and then to reduce 'ne principal balance of the Note,

If Lender receives a payment from Borrower for a delin%;;zut Perindic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the deliziquent payment and the late charge. If more
than ong Periodic Payment is outstanding, Lendsr may apply any payment 122eived from Borrowsr to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in @il ‘To the extent that any excess exists
after the payment js applied to the full payment of one or more Periodic Paymeius, suri excess may be applied to any
]Natﬁfc charges due. Voluntary prepayments shall be applied first to any prepayment cheiges and then as described in the

ote,

Any agplication of payments, insurance proceeds, or Miscellansous Proceeds \ principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

. Funds for Escrow Items. Borrower shall Jpay to Lender on the day Periodic Pavm.enis are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts du~ tor: () taxes and
agsesaments and other items which. ¢an attain priority over this Security Instnument a3 a len or ¢nernrubrance on the
Propetty; (b) leaschold paSyments orl\%mund rents on the Property, if any; (¢) premivms for any and all lnsurance required
by Lenderunder Section 3; and (c%) ortgage Insurance premiums, if any, or any sums payable by Borro'verto Lender in
liey of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. Inese items are
called “Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Cormunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Ttem, Borrawer shall rom%ﬂy fatnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to F?’ the Funds for
any or all Escrow [tems, Lender may waive Borrower’s obligation to pay to Lendex Funds for any or all Escrow [tems at
any time. Any such waiver may only be in writing, In the event of such waiver, Botrower shall pay directly, when and
where payable, the amounts dus for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such tire period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemedtobe a

ILLINQIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (paza 3 of 11 pages)
2806.CV (6/13) Wi1188
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covenant and agreement contained in this Security Instrument, as the phrase “covenant and agteement” is ysed in Sectfon
9. If Borrower 1s obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount die
for en Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Bogrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttends at any time by a notics given in accordance with Section 15 and, upon such revocation, Barrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

.- Lendermay, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b({ not to exceed the maximum amount 4 lénder can require under RESPA,
Lenider shall estimate,the amount of Funds due on the basis of curvent dlata and Yeasonable estimates of expenditires of
futdrs, Bscrow Tteins or otherwise in accordance with Applicable Law, " o

. . The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
IQQtL Y (including Lender, if Lender is an ingtitution whase deposits are so insitred) or in any Federal Home Loan Hank.
Lender shatl apply the Funds to c]i)ay the Escrow Items no later than the time specified under RESPA, Lender shall not
‘charoe Rorrower for holdig and applying thie Funds, aniwally analyzing the escrow account, or verifying the Esérow
ltems; unless Lénder pays Barrower interest on the Funds angAppl.,lcab ¢ Law perniits Leder to make'such a chargg.
U Ie;‘ss an agre.ment 1s made in writing or Applicable Law requires interest to.be paid on the Funds, Lendet shall gotbe
Toquired to F@Y Borowet zsme intecest or eammﬁs onthe Funds. Borrowsr and Lender can ageed in writing, however, that
%t#ygas}t ds%a Lbe paidon the Funds, Lender shall give to Borrower, withont charge, an annual accounting of the Funds as
required | ' ' o o o
B |

RESPA. - . . o
. there isa surplus of Funds held inl escrow, as defined undet RESPA, Lender shall account to Borrower forthe
excéss funds in'accordanse with RESPA. If thers'is & shortage of Funds held in escrow, as defined under RESPA,
Lender shall niotify Bortower as vequired by RESPA, and Botrgwet shall pay to Lender the amount necessary to make up
thestiortage in accordance wit' RESPA, but jt no more than 12 monthly payments. Ifthere is 2 deficiency of Funds held
in sscrow, as defined under RFETA, Lendet stiall notily Borrawer as roquired by RESPA, and Borrower shall pay to
-L,g;ﬁgr"ilsm amount necessary to mal vp the deficiency in accordance with ‘REgP‘A, but in no more than 12 monthly
peyments, o ot S
,‘p, e ;U?ph dpayme,nt in full of all sutns sezqiad by this Security Instrument, Lender skiall promptly refund to Borrower
aiy Bndsheld by Lender. " 0T U T R
4, Charges; Liens. Borrower sl gy all taxes, assessments, chiarges, fines, and irhposttions atiribritable'to
the Pfop‘q:yty which can attain priority over this Cocrity Instrumient; leas eflold Sayments or ground rents o thé Property,
if any, and’ Gomtaunity Association Dues, Fees, an.\ssesstents, if any. To the extent that these jtertis are Esctow
Itemis, Borrower shall pay them in the manner providod in‘Section 3, "~ =~ .~ e
., Borrower shall promptly discharge any lien whicli a3 priority ovet this Security Instrumett unléss Barrower:
fa) agrees in Writing to the payment of the obligation sect.red vy the lien in a manrer dodeptable to Lendgr, butanly 50
ong as Borrower is performing such agreement; (b) contests ‘as lien in good faith by, or deferids a 4iiist enforcemént of
the lien in, legal proceedinigs which in Lender’s opinion opeials to Prevent the enforcément of the len while those
progeedinos, dre pending, but only until such proceedings are conchaded; or (c) secures from the holder of the lien an
agteement satisfactory to Lender subordinating the lien to this Securit (nstrument. If Letider determines that any patt of
the Propeity s sub Elf“'w a lien which can attain priority over this Sccuitv Instrument, Lender may give Botrower a
notica'identifyilg the tien. Within 10 days of the date on which that aauicé is miven, Botrower shall satisfy the Lien or
take one or mote of the actions set forth above in his Section4, - | A\ L L, o
© ¢ ' Lender may require Borrower to pay a one-fime charge for areal estuta tmy verification and/ot reporting service
tised by Lender in connection with this Loan, UL ’'Q. . L
... . 3 Property Insurance, Borrower shall keep the improvemenits now s¥isiivg or hereafter erected on the
Prqlperty insured against loss by fire, hazards included within the tortn “extended cevirdge,” and any other hazurds
including, but not limited to, earthquakes and floods, for which Lender requires inswance, This insirance shall be
‘malntined in the amounts (including deductible levels) and forthe periods that Lender requ res, What Lender tequires
pursuant to the preceding sentences can change durmg, the term of the Loan, The insurance catrier providing the
, ms&mgcg shall be chosengby Borrower subject to Lender’s right to disapprove Borrower’s choine, v/hish right shall not
be exetcised unreasonably.” Lender may require Borrower to pay, in connection with this Loat, eines: fa) a one-time
charge for flood zone dsterimination, certification and’ tracking services; or (b) a one-time chaige it flood zone
determination and cortification services and subsequent charges each tittie r¢mapgmgs or similar changes dccur which
' ;fééisp?gbky migbht affect such determination or certification. Borrower shall also be responsible for the paviziut of atly
ey 'miposed- by the Federal Emergency Management Agency in connectioh with thie review of my flood zone
determination résulting from an objection b%/ Borrower. o Do L o
S 1fBorrower fails to maintain any of the coverages dasctibed above, Lender may obtain insurance coverage, at
Lender’s o%non and Botrower’s expensé, Lender is under no obligation to putchase any particulat type of diroint of
coverage. ‘Therefore, such toverage shall cover Lender, but might or might ot protect Borrower, Borrower’s equity in
the Propsrty, o the contenty of the Propetty, against any risk, hazard or Hability and might provide greater or lesser
coveragg than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Bortower could have obtained, Any amounts disbwrsed by Lender
under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall

ILLINOIS—Single Family—Eannie Mae/freddic Mac UNIEQRM INSTRUMENT ' Form3014 101 (hage 4 of 11 pages)
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bear interest at the Note rate from the date of disburserent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lendsr and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or a3 an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender raquires,
Borrower shall promptly give to Lender all receipts of (Faid premivms and renewal notices. IfBorrower obtains any form
of insurance cqverage, not otherwise required by Lender, for damage to, or destruction of, the ProFeHy, such policy shall
include a standard mottgage clause and shall name Lender as morttﬁagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made proruptly by Borrower. Unless Lender and Botrower otherwise ac%rce in writing, any insurance

roceeds, whether or notthe underlying insurance was rec%med by Lender, shall be applisd torestoration or repair of the

rslperty, if the restoration or repair is economically feasible and Tender’s security 15 not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender hashad an opportunit[\; to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspaction shall
be undertaken nromptly. Lender may disbuyrse Erocee s for the repairs and restoration in a single payment or in a series
of progress poynents as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be tequired to pay Bortower any interest or earnings on
such proceeds.  Fesz for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceecs 2.1 shall be the sole abligation of Botrower, [f1he restoration or repair is not economically feasible
or Lender’s security wo.tld be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether of r.ut1hen due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied
in the order provided fot i seation 2.

If Borrower abandeas the Property, Lender may file, negotiate and settle any available insurance claim and
telated matters. If Borrower r.oes not respond within 30 days to a notice from Lender that the insurance cartier has
offered to settle a claim, then Lendei thay negotiate and settle the claim. The 30-day period will begin when the notice is
oiven. In either event, or if Lendor-aeuires the Pro(ierty under Section 22 or otherwise, Borrower hareby asslifgns to
Lender (2) Borrower’s tights to any issurazce proceeds inan amount rat to excead the amourts utipaid under the Note or
this Security Instrument, and (b) any other of Borrower’s ri%hts {other than the right to any refund of uneamed premiums
paid by Borrower) undet all insurafice policies covering the Property, insofar as sich rights are applicable to thé coverage
of the ro}%\?rty. Lender may use the insurancs yrseeeds eitherto repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whetb.rOr not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security fustoznent and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date ¢foccupancy, unless Lender otherwise agrees in writing, which
consenlt shall not be unreasonably withheld, or unless exteauting circumstances exist which are beyond Borrower's
cotittol.

7. Preservation, Maintenance and Protection of ie Uroperty; Inspections. Borrower shallnot destroy,
damtage or impair the Property, allow the Property to deteriorate arcr it waste
on the Property. Whether or not Borrower is residing in the Propert, TSorrower shall maintain the Property in order to
grev_ent the Property from deteriorating or decreasing in value due to-us condition, Unless it is determmed pursnant to

ection 3 that repair ot restoration is not economically feasible, Borrower £aall romptly repair the Property if damaged
to avoid further deterioration or damags. If insurance or condemnation procaads are paid in connection with damage to,
ot the taking of, the Propetty, Borrower shall be responsible for repairing or cestoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repais ~ad »estoration in a single payment or
in aserfes of progress payments as the work is completed. If the insurance or conderization proceeds are not sufficient
to rtepag or restore the Property, Borrower is not relieved of Borrower’s obligation for the-completion of such repair or
testoration,

Lender ot its agent may make teasonable entries upon and inspections of the Prorerty,  If it has reasonable
cause, Lender may inspect the interior of the improvements on the Proli erty. Lender shall give Heomrower notice at the
tirne of or prior to such an interior insFection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loau ppmrlication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledze ur consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lenderyvith material
information) in connection with the Loan, Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property 4s Borrowet’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Prc;gerty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, prabate, for condemmation or forfeitare, for enforcement ofa lien which may attain

riority over this Security Instrument ot to eniforoe Jaws or regulations), ot (¢) Borrower has abandoped the Properg/, then
ender may do and ;igy for whatever is reasonable ar appropriate to protect Lender’s interest in the Proparty and rights
under this Security strument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which

TLLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (paga 3 of 11 pages)
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has priority over this Security Instrument; (b) appearing in coutt; and (c) paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights under this Sccurity Instrument, including its secured position in a baukruptcy
proceeding, Sccuring the Property includes, but is not limited to, entering the Froperty to make repairs, changg locks,
replace or board up dooys and windows, drain water from ]Elpes, g,funmate ilding or other code violations or dangercus
conditions, and have utilities turned on'or off, Although Lender may take action undet this Section 9, Lender does not
have to do s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no Iiabiiity for not taking
any.or all actions authotized under this Seption 9

- Ay amounts disbursed by Lendet uader this Section 9 shall becoriie additibnal debt of Botrower secured by this
Sgeurity, Instriment., These amounts shall bear interest at the Note,réite gom the date of disbursenent and shall he
payable, with such taterest, upon notice from Lender to. Borrawsr requestiig payment. o

. £ this Security, Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the lease, IE
ﬁqgnggr ggqtl,glres fes title to the Property, the leasehold and the fee title shall ot merge unless Lender agrees to'the

grgerin wpig, . ‘ - : :

C o 10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the preriums required to maintair the ﬁortgage Insurance in effect. If; for any reason, the Mortgage Insurance
Covetage roquiced by Lender ceases to be available fromthe mortgage insurer t}lat previously provided such insurance
ard Borgower was fequired to make separately designated paynignts toward the premiwhs tor Mortgage Insurance,

arrower shall pay-iie premiums required to obtain 'coverage substantially ec%uvalent to the Mortgage Insurance
previously in effecy, »¢ »--0st substantially equivalent ta the cost to Borrower of the Mortgage Insurande previously in
effect, froman altérnzw totteage insuret selected by Lender. If substantially equivalent Mdrtgage Insurance coverage is
ot available, Borrower sla!) continue to %a.y to Lenderthe amount of the séparately designated payments that were due
when the insurance covetage ccased to.be in effect, Lender will agcept, use and retain thiese paytants as a non-
refupﬁlablg loss reseive in liev of Mortgage Insurance: Such loss tesetve shall be non-refluidable, notwithstanding the
fact that the Loan is ultimately riid {n full, and Lender shall not be requited to pay Borrower any interest r eatnings on
Such loss resérve, Lender canno longe- require loss reserve payments if Momfagemsuxancch coverage (in ‘t_:he amount
and 10y the perjod that Lendler requires) riovided by an insurer selected by Lender again becomes available, is'obtained,
arld Lender requites separately designated raymerits towatd the premiurns for Morggage Tnsuganee. If Lender requited
Moftaase Insurance ag, a condition of making the Loan and Borrower was required to tnake separately designated
‘paytnents toward the premiums for Mortgage irsuvance, Borrower shall pay the premiums required to maintain Mortgage
Insurancs in'effect, or to provide a non-tefundalie uss reserve, until Lender's requirement for Mortgage Insurance etids
" agcbrddnce *W;j;i_x any ‘written agreement betwssn Gorrower and Lender providing for, such {ermination or il
fe%‘rmnatlﬁn I8 reduired by Applicable Law, Nothingir this Section 10 affects Borrowet’s obligationtopay interést at the
tate provided in the Note, R 2 Y e o

... Mortgage Insurance reimburses Lender (of any ntity that purchaseés the Note) for certain losses it may incar if
Borrower doss not repay the Loan as agreed. Borrower isnot # party to the Mortgage Insurance, , ;

v, Mortgage insurers evalgate their total risk on all sucii 14surance in foree frotn time to time, and may enter mt’g
agieerents with other parties that share or modify their risk, ¢ roduce losses. These ‘agreements are'on terms ar
conditiong that ate satisfactory to the mortgage insurer ;m,cl‘tile‘ gther ity (or parties) to these agreements, * These
agreemerits may require the mortgage ingurer to make payments usmlg an setirce of funds that the mortgage insurer way
have availahle (which'may include funds obtained from Mortgage sy ance rreminms). e

L Asdresult of these agreetnents, Lender, aity purchaser of the Note, ancther insuier, any reinsurer, any other
ariticy, ér any aftiliate of any of'the foregoing, may réceive (directly or indirecsly) smofnts that dérive from (or might bs
’ h@r,a’.é‘te.r.l’,zed 4s) a portion of Borrower’s payments for Mortgage Insurance, inl ¢ chiange for sharing or modifying the
-mdljtgage’flbxi.sgxer"s risk, or reduging losses. If such agreement provides that af aiiiyiaie of Lender takes'a share ;ﬁ’ the
iriguter’s rjsk in ekchange for a share of the premiums paid to the instrer, ‘the arrangrwient is often tetmed “captive
Jreinsuringe.” Further: =~ - e ' . L
o+ (@), Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreéments will not increase thie amount Boxtower will owe for
Mortgaps Insurance, and they will not entitle Borrower to any refund, e
U () Any such agreements will not affect the rights Borrower has — if any — with resprct 2o the Martgage
Instiyance under the Homeowners Protection Act of 1998 or any other law. These rights may LicZo-= the right to
mgeiw cortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to hav sthe Morigage
Insurance teyminated automatically, and/or to receive a refund of any Mortgage Insurarice premiuas hat were
wnearned af the time of swch cancellation or termination. T . S
o 1L Assignment of Miscéllangous Procéeds; Forfeiture, All Miscellanediis Proceeds are hereby assigned to
and shallbe paid t6 Lender, - ' ‘ o .
..o . Ifthio Property is dlamaged, such Miscellancous Procecds shall b applicd to restoration, or repair of the Froperty,
if the ‘testoration ‘or repair is economically feasible and Lender's security is riot Jessened, During such repair and
restoration petiod, Lender shall have the riﬁht to hold such Miscellaneous Proceeds until Lender has iad an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be ubdertaken pramptly, Lender may pﬁ! for the repaits and restoration in a single disbursement or in a series of
progress Jaaym.enta as thie work is.completed. Unless an agreement is made in writing or Applicable Law requires interest

,to b paid on such Miscellaneous Proceads, Lender shallnot be required to pay Borrower any inferest or earnings on such
, iLﬂi}ﬁﬂ)]Sﬁlngle Family—Fannic Mae/Preddie Mue UNTFORM INSTRUMENT . Form3014 101 {hage 6 of 11 paes)
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Miscellaneous Proceeds. Ifthe restoration or repait is not economically feasible or Lender’s security would be lessened,

the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then, due,

\éVlth'thc ?f:xcess, if anty, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
ection 2,

In the event of a total taking, destruction, or loss in value of the Pro%erty, the Miscellaneous Proceeds shall be

; applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower,
‘ In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the

, Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
! sums sceured by this Security Instrument immediately before the ,ﬂartmll taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured %_(rthlg Seouriz Instrument shall be reduced by the
i amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
‘ immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,
In the pvent of a partial taking, destruction, or loss in valus of the Property in which the fair market vatue of the
Property imm>diately before the partia?l taking, destruction, orloss in value is less than the amount of the sums secured
' irgnediately belore the partial taking, destruction, or loss in value, unless Borrowet and Lender otherwise agree in
' ‘ writing, the Misvellaneons Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
| sums are then due

‘ If the Propeity . abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposirf; Party (as

‘ defined in the next sentenn¢ ) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender

within 30 days after the datihe notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds

| either to restoration or repairof .he Property or to the suns secured by this Security Instrument, whether ornot then due.
| “Qpposing Party” means the th'xd party that owes Botrower Miscellaneous Proceeds or the party against whom Borrower

i has a right of action in regard to Miscellaneous Proceeds.

i Barrower shall be in defaxls i any action or procesding, whether civil or criminal, is begun that, in Lender’s
f judgment, could result in forfeiture o the Proverty or other material impairment of Lender’s interest in the Property or
| rights unci.er this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
| provided in Section 19, by causing the acion ¢* proceeding to be dtsmmsecf.wﬂh a ruling that, in Lender’s judgment,
J recludes forfeiture of the Property or other wanierial impairment of Lender’s interest in the Property or rights under this
‘ gecurlty Instrument. The proceeds of any award ov ¢'dim for damages that are attributable to the impaitrment of Lender’s

interest in the Property are hereby assigned and ska [ pe paid to Lender.
All Miscellaneous Proceeds that are not applied w restoration or repair of the Property shall be applied in the
order provided for in Section 2,
__ 12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
: modification of amortization of the sums secured by this Sceurity Instrament granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate o release b Ilahility of Borrower or any Successars in Interest of
: Borrower, Lender shall not be tequired to commence proceedings ginst any Successor in Interest of Borrowet ot to
refuse to extend time for payment or otherwise modify amortization Of .he sums secured by this Security Instrument by
| reason of any demand made by the orlﬁmal Borrower or any Successurs in Tnterest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Leader’s aceeptance of payments from third
\ persons, entities o r Successors in Interest of Borrower or in amounts lece than the amount then due, shall not be a
i waiver of or preclude the exercise of any right or remedy.
| 13, Joint and Several Liability; Co-signers; Successors and Assigns Sound. Bomowsr covenants and
agrees that Borrower’s obligations and Liability shiall be joint and several. Howeve aay Borrower who co-signs this
| Security Instrument but does not execute the Note (a “co-signer”): {a) is co-signing this Security Instrument only to
| mortgage, grant and convey the co-signer’s interest it the Proper%under the terms of this Security lustrurnent; (b) is not
ersonally obligated to pay the sums secured by this Security Instrument; andlgi) agrees tuat Lender and any other
| orrower can agree to extend, modify, forbear or make any accommodations with regard ¢ the terms of this Security
‘ Instrumment or the Note without the co-signer’s consent,
‘\  Subject to the provisions of Section 18, any Successor in Interest of Borrower who asspmes Borrower’s
| obligations under this Security Instrument in writing, and is agproved by Lender, shall obtaits all of Bo‘towet's rights and
benefits under this Security Instrament, Borrower shallnot be released from Borrower’s obligations ani Lisbility under
i this Security Instrument wnless Lender agrees to such release in writing., The covenants and agreements of this Security
‘ Instrument shall bind (except as provided in Section 20) and benefit fhe successors and assigns of Lender.
\ 14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower’s
| default, for the purpose of protecting Lender’s interest in the Property and rights under this Secusity Instrurent,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Botrower shall not be construed as a

_‘ rohibition on the chaygin[g of such fee, Lender may not charge fees that are expressly prohibited by this Security

nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxirmum loan charges, and that law is finaily interpreted so that the

|
] interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Limits, then:
l| FLLINOIS—Singla Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1AL (paga 7 of LI pages)
: 9306.CV (6/13) W3 Creative Thinking, Inc,
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(a) any such loan charge shall be recduced by the arnount necessary to reduce the charge to the_%ermitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lenderma
chogse to make this refund by reducing the principal owed under the Note or by making a divect payment to Bortower; . I
4 refimd rednogs principal, the reduction will be treated as a partial prepayment without any prepayment charge whether
or'nota pre%nyment chq.rf;e is provided for under the Note), Borrower’s acceptance of any such refund made by direct
paymentto Borrower will constitute a waiver of any right of action Borrower might haye arising out of such overcharge.
o, 15, Notices. All nptices given by Barrower or Lender in connection with this chunﬁl Instrument must be in
writitig, Ahy notice to Borrower i connection with this Secutity Instrument shall bé deethed to have bedn glven to
orrower when mailed by first class mail or when actually délivered to Borrower's notice address if sént by othet means,
‘Notide to any one Barrower shalk constitute notice to all Borrowers unless Applicable Laquexpres,sly requires ofherwise,
Thie notice address shall be the Propeg%Addresa unless Borrower has degignatad a substifute noticé address by notice to
Lender. Borrowet shall promptly notify Lender of Borrower’s change of address.  If Lender specifies a procedure for
reportitig Borrower’s change of address, then Borrower shall only report a change of address through that specified
}Eﬁrdcedure,, There may be only one designated notice address under this Security Instiument at any one time.  Any notice
0 Lender shall he given by deliveting it or by mailing it by first clasg mail fo Lender’s address stated hereit unless
L¢nder has des.anpted another'address by notice to Borrower. Any notice in connection with this Security Instrument
ﬁh?ill'l;lﬁ}t be dectned to have been given to Lender until actually Teceived by Lénder. IFany natice retﬁuir‘eq by this
Security Instrument-is also requited under Applicable Law, the Applicable’ Law requiremént will satidfy the
corresponding réquireinant under thi Seeurity mstrument, | - o R
o i o 16 Goverping Law; Severability; Rules of Conistruction: This Security Instrament shiall be govertied by
fﬁ:@@r@l law and the law of ih. turisdiction in which the Property is located, All rights and obligations contained in this
Security Instrument are 'sutzg‘f”dt 1= any requirements and limitations of Applicable Law, Applicable Law might explicitly
ot inplicitly allow the pariies to agree by contract or it miglit be silent, but such silence shall not be constriied as a
‘K}'th, ition against agresment b ~contract, In the vent that any provision or clause of this Security Instrument or the
B gté conlicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument o the Nate
which cat be given eftect without fiio eoutlicting provision, - » R L
 Asuged in this Security Instrgient, (1) words of the masenline gender shall miedn and include cotresponditip
nauter words or words of the feminine gencer; (3) words in the singular shallmean and includs the plural and vice versa;
and (&) the word “may” gives sole discretion v ithout any obligation to take any getion, - 2T T
AT Borrowgr’s Copy, Borrower shaji b §iVen ong copy of the Note and of this Security Instroment. ©~ -
e o M8 Tranisfer of the Property or a Benafolil Interest in Borrower, As used'in this Section, 18, “Interest in
the Propetty” means any legal or beneficial interest in the Property, including, but not limited to, those berreficial
interests transferted in-a bond for deed, contract for doed  msiallment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a futyte date to a nurchaser, = = = 77 L
1f all or any part of the Property or any Interest in ‘ne Property is sold or transferred (or if Borrower llﬁ nota
natural petsori and a beneflcial interest in Borrower is sold or trapsteired) withoit Lender’s prior written conserit, Lénder
may require immediate payment in full of all sums secured by this Sesuzity Instrument, However, this option shall not be
exercised b‘{ Lender if such exercise is prohibited va Applicable Laxy, ” ‘ o o
' TfLender exercises this option, Lender sha || give Borrower rot'ce of acceleration. ‘The notice shall provide a
perind of not less than 30 days fron the date the notied is given in accs.qanca with Section 15 within which Borrower
must pay all sums seeured by this Security Instrument, 1€ Borrower fails to pry those sums prior to the expiration of this
Ef:r;qc%{/ Lender may inyoke any remedies permitted by this Security Instranient withoyt, further notice or defnand on
oftowet, m S | ' ‘

" 19, Borrower’s Right to RQI“?t,ﬂl‘q After Acceleration. If Botrowsr meets vertain conditions, Borrower shall
have the right to have enforgement of this Security Instrument discontinued at ay tiec pijor to'the cartiest of: (4) five
da%g befre sale of the Property pursuant to Section 22 of this Security Instrument; %b)‘ suck-cther period as Applicable
Law righit s;gF,Q;fy for the termination of Borrower’s right to reinstate; or (6) entry of a judgn.ent énforcing this Security
Instrument. Those conditions are that Borrower; (a) pays Lender all surns which then would be dug under this Security

nsttinient and the Note as if o aceeleration had oceurred; (b) cures any default of any other caversrig or agreements;
3 dys all expenses incurred in enforcing this § ec;ur1t¥ Tnsteument, including, but not limited to, rrag/azble attorneys
o5, property Inspection and valuation fees, and other foes incurred for the purpose of protecting Lengei’s interestin the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably foquirs to agsure
‘that Lender's ifiterest in the Property and rights under this Security Instrurent, and Bortower’s obligatin %0 pay the
Sums secured by this Security Instriyment, shall continye unchatgediinless s otherwise provided under Appticable Law,
‘Lender may require that Borrower pay such reinstaternent sims and expetises in one or more of the following forims, as
selected by Lendet: (a) cash; (b) money order; (¢) certified check, bank check, tréasurer’s check or cashier’s checl,

n

provided any such check is dtawn upon an institution whose depogits are insured by a fedéral agency, instrumentality of
};ﬁgty;‘ ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secuired hereby shall remain fully sffective as if no accgleration had occu1‘rc;d. However, this tight to retnstate shall not
w agpl;y\m‘the case of acceleration under Section 18, N o
o, 40, Sale of Note; Change of Loan Servicer; Notice of Grigvance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mare times without prior notice to Borrower, A sale might

resplt in achange in the entity (known as the™*Loan Servicer”) that colleets Periodic Payments dué under the Note and

ILLINOISSingle Facnily—Fannia Mae/Freddie Mas UNIFORM INSTRUMENT Form 3014 1AL (paga § of 11 pages)
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this Security Instrurnent and performs other mortgage loan servicing obligations undar the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there 15 a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thereatter the Loan is servicedby a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will rerain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser,

gither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a clags) that arises from the other party’s actions pursuant to this Sceurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliange with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable pertod after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken
that time period will be deemed to be teasonable for pm’goses of this paragraph. The notice of acceleration and
opportunity t7'cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to gection 18 shatl be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazaedous Substances. Asused in this Section 21: (2) “Hazardous Substances” are those substances
defined as toxic or kazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, (thar flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing astest s or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that telate to health, safety or environmental protection; (c)
“Environmental Cleanup” in‘lvdes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmernal Condition” means a condition that can cause, confribute to, or otherwise trigger an
Environmental Cleanup.

Botrower shall net canse or punmit the presence, use, disposal, storage, orrelease of any Hazardous Substances,
or threaten to release any Hazardous Subrcances, onor in the Property. Borrower shall ot do, not allow anyone else to
do, anything affecting the Property (a) thatis in violation of any Environmental Law, (b) which creates an Environmental:.
Condition, or (¢) which, dus to the presence, ase, or relense of 2 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The precedivg tive sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substance. that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but net limited to, hazardous substances in consumer products),

Borrower shall promptly u%ive Lender written otics of (a) any investigation, claim, demand, lawsuit or other
action by any governmerital or regulatory agency or privais paciv involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowlsdze; (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of t=sae» of any Hazardous Substance, and (fl?\ any condition
caused by the presence, use or releass of a Hazardous Substance which adversely affects the value of the Property, If
Borrower leamns, or is notified by any governmental or regulatory euthority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property1s necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law. Nothin, herzin shall create any obligation on Lender
for an Environmental Claanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covesars and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower et to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2, the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice/ts given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the faie specified in the
notice may result in acceleration of the sums secured by this Security Instrument, focecwsare by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the righs v reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanl* oy any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorne%/s’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrament. Borrowet shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

Lnstrannent, but only if the fee is paid to a third party forservices rendered and the charging of the fee is permitted under
Applicable Law.
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24, Waiver of Homestead, Inaccordance with Illinols law, the Botrower hereby teleases and waives all rights
under and by virtue of the Illinois homestead exemption laws,
v oo 28 Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurapce coverage required by Bottower’s agregent with Lenider, Lender may purchase insurance at Borrower’s
expiense to protect Londer’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower’s
interests, The coverage that Lender purchases may not pay aty ¢laim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has abtamed tnsurance as required by Borrowst’s and Lender’s
agrogment. If Lender purchases insurance for the gollateral, Borroyer will be rqslg.ons;ble for thefcostq of that insurance,
Inclading interest and any other charges Lender may impose in'connection with the placementt of the insurance, unit{l the
etfective date of the cancellation or expiration of the insurance, The costs of the insuence may be added to Borrower’s
total 9t§t;§ri§[h}g balance or obligation, The vosts of the insurancemay be more than the cost of insurance Borrower may
b ablé to obtdln on its own, " . : o o . o

S BY SIGNING BELOW, Borrower accepts and agttos th ths torms and Sovenauts contained in this Secteity
Instriunent and i any Rider executed by Borrower and recorded With it. 5 ©- 7 T 0 |
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[5pace Below This Line For Acknowledgment]

STATE QF Illinois , Cook County ss:
Onthis__ 7th _dayof July , 2017 , , before me, the undersigned, a Notary Public in
and for said State, personally appeared
m’ ‘/j / vy N A_. (4&/
Pl —f=—Etscro—as e et zerd Sy

(known to me) (or proved to me on the basis of satisfactory evidence) t be the pe

son(s) whose name(s) L/ is
subscribed to the foregoing instrument and acknowledged that

WITNESS ry bzad and official seal.

(Reserved for offizial seal) Signaturd;

X S5 SESOARGTRIEE
*WMMH AL
CLALIDIA A

Narme (typed orpritted) /

BRI SIS * My Commission expires: S’ZZ)V /
Loan Originator Qrganization: Prospeet Tsdoral Savings Bank L ‘ } :

NMLSR ID: 477 216
Individual Loan Originator: ~ Martha I Guerrer

NMLSRID: 417417
ILLINQIS—Single Family—Fannie Mae/Freddie Mac UNIFORM, INSTRUMENT Form 3014 /0L {page 11 of 11 pages)
9306.CV (6/13) W1i88 Creative Thinking, Inc,
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Prepared By

Prospect Federa! Cavings Bank
11139 8. Harlem aAve.
Worth, IL 60482-1817

ASSIGNMENT OF RENTS RIDER
KNOW ALL MEN BY THESE PRESENTS, that the undersigned Lake South LLC Series 3

of hiagc County of Qoo and State of Hlinois, in
consideration of the sum of One Dollar ($1.00) and other good and valuable considerations, in hand paid, the
receipt whereof is hereby acknowledged, do hereby sCll-assign, transfer and set over unto Prospect Federal
Savings Bank Ze. , & carporation
organized and existing under the laws of the United States (hersinafter referred to as the Bank) all the rents,
issues and profits now due and which may hereafter become dueunder or by virtue of any lease, whether
written or verbal, or any letting of or any agreement for the use or coeupancy of any part of the following
described premises:

PARCEL1: LOT 30 IN KENT'S SUBDIVISION OF BLOCK 51 I SOUTH CHICAGO, A
SUBDIVISION BY THE CALUMENT AND CHICAGO CANAL AND NGZK COMPANYOF PARTS

OF SECTIONS 5 AND 6, TOWNSHIP 37 NORTH, RANGE 15 EAST O (HL THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

cOMMONLY KNOWN AS 9041 5, MUSKEGON AVE. CHICAGO, IL TAX 1D 2£-456-221-014-0000

PARCEL2; LOT 10 AND LOT 11 IN KENT'S SUBDIVISION OF BLOCK 51 OF £J% 1
CHICAGO, A SUBDIVISION BY THE CALUMENT AND CHICAGO CANALAND ECCK
COMFPANY OF PARTS OF FRACTIONAL SECTIONS 5 AND 6, TOWNSHIP 37 NORY), RANGE
15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS

N WN AS 9026-28 8, ESCABANA AVE., CHICAGO, IL 26-06-221-023-0000 &
Z%‘Jﬁé%‘ﬁ& 26=06=221-024-0000 ’

Parcel (D Number: 26-06-221-014-0000 26-06-221-023-0000 26-06-221-024-0000

Property Address: 9041 S. Muskegon & 9026 S. Escanaba Chicago, IL 60617
IT85.CV (II09) W18 (Page 1 of 3 pages)
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It heing the intention of the undersigned to hereby establish an absolute transfer and assignment of
all such leases and agreements and all the avails thereunder untq the Bank, whether the said’ léases or
agteertients’ may have beenheretofore or may be hereafter made ‘or agreed to, or which may be made ot
agreed to by the Bank under the power herein granted.

The undersigned, do hereby irrevocably appoint the said Bank their agent for the management of
said property, and do hereby authorize the said Bank to let and re-let said premises or any part thereof,
acc,-ordmg to its own discretion, and to bring ot defend any suits in connection with said premises in its own
name or in the names of the undersigned, as it may consider expedient, and to make such repairs to the
premises: as: it*may deem proper or advisable, and to'do anythihg in and. about said premises that the
undersigned might do, hereby ratifying and confirming anything and everything that the said Bank may do.
oy % Jt being understoed and agreed that the said Bank shall have the power to use and apply said avails,
1ssties and orofits toward the payment of any present r firture irdebtediicss or liabilityof the widersigned to
the said Batik-due or to biscoma due, of that mdy hereafter:be contracted, and also toward the payment of all
‘expenses anu e care and management of said preriises, including taxes and assesstients which may inits
Judgmment-bé decmed proper and advisable, hereby ratifying and. confirming all that said Bank may do by
virtue héréof. Iubeing firther understdod and agreed that in the event of the exercisé of this assignment, the
undersigried will pay rest for the premises occupied by them at the rate of § per month for
‘dach room, anhd a failure ofs their part to promptly pay said rent on the first day of each and every month
‘Shiall, iri' and ofitself consiiute » forcible eritry and detainer and the Bank may in its own name and without
any hotice and demand mmn*ﬂu “ actmn of forcfble cntry and detamer smd obtam possessmn of said
prem:ses )
bavav . This assignihent and power of mtorney slﬂll be’ bmdmg pon and inure to the beneﬂt of the heirs,
éxééutors, ddmlfiistrators, successots and assigns of the parties hereto and shall be construed as a covenant
furining with the land and shall éontinue 'l foroes dud effect until all of the iridebtedness dr liability of the
undermgned to the sdid Bank éhall hav e‘be'en £l liy paid, at whwh time thls asmgnﬁlent and power of attorney
shall teiminate.

o It is undetstaod and agreed that the Bank will "ot exercise any of its rights under this Asmgﬁment
unnl aﬁer default in the payment ofa any mdebtedness U‘ 'm mhty of the undermgned to the Bank

IN WITNESS WHER.EOF the unde:rmgned have hereuitto set tieir hands and seals this " Cth day 6f
July . 2017

Lake South LLC Series 3 | LS AN QU

Lake South LLC Series 3
Philllp L. Buoscio, Sole Member

e

LakdSouth LLCKerics 3
Fhillip L. Buoscie Guarantor

17285V (1IK9) w188 (Page 2 of 3 pages)
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STATE OF ILLINOIS
COUNTY OF Cook
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, the undersigned, a Notary Publigin and for said County,
lnﬂmSmmammmxiDO}EmEBYCERHFYTHAT;Mw%muhLLCSﬂﬁmﬂjgw"'“

I /
‘LfﬂﬂiliV/l/ A

4
£ U

personally known to me to be fhe same person(s) whose name(s) 1s/are subseribed to the foregomg
instrument, eppeared before me this day in person, and acknowledged that he/she signed, sealed and
delivered the said instrument as histher/their free and voluntary act, for the uses and purposes therein set

forth.

GIVEN und.ﬂy kand and Notarial Scal, this

Tth

day of

July

. 2017

atary Public/\ "~

T T0O;

THIS INSTRUMENT WAS PREFAIED BY:
Prospect Federal Savings Bank

11139 5, Harlem Ave.

Worth, IL 60482-1817

17285.C0% (11/0%) W1133
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