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When recorded, retur.: to:

The Federal Savings Fark

Attn: Final Document De pa tment
300 North Elizabeth Street, Svite 3E
Chicagao, IL. 60607

This instrument was prepared by:
The Federal Savings Bank

7800 College Boulevard

Overland Park, KS 66210

Title Order No.: 191760281T

LOAN #: 2116247061
[Space Above Thig Line For Rectrang Dars]

MORTGAGE

CASE #: 28-28-8-0877955

[MIN 1010129-0000202661-8 |
MERS PHONE #: 1-888-679-6377

DEFIMITIONS

Words used in muliiple sections of this document are defined below and other words are defines in Ssections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provires In Section 16.

(A) "Security Instrument” means this document, which is dated July 11, 2017, together with all
Riders to this document.

{B) "Borrower” is BYRON K HONCRE, MARRIED MAN.

Borrower is the martgagor under this Security Instrument.
(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a hominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

Ga
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
(D} "Lender" is The Federal Savings Bank.

Lender is a Federal Savings Bank, organized and axisting under the laws of
Kansas. Lender's address is 300 North Elizabeth Street,
Suite 3E, Chicago, IL 60607

{E) "Note" means the promissory note signed by Borrower and dated July 11, 2017, The Note
states that Borrower swes Lender TWO HUNDRED NINETEEN THOUSAND SIX HUNDRED TWENTY TWO AND
Norlmttt**tt* HF R TR EEEFEEEFEESEEEEEEEEESEREERENEENE-EEN; Doi]ars{U.S. s219|622|00 :I
pius interest. Borrower nas promised to pay this debt in reguiar Periodic Payments and to pay the deht in full not later
than August 1, 2047,

{F) “Property” means tha prorerty that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan” means the debt eviueixced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and alt sums due under s Security Instrument, plus interest.

{H) "Riders” means all Riders to ths Security Instrument that are executed by Borrower. The following Riders are {o be
executed by Borrower [chack box as apobisola]:

L] Adjustable Rate Rider Condeminium Rider [1 Second Home Rider
] Balloon Rider [] Ptaned Unit Development Rider (%] Other(s) [specifyl

i 1 1-4 Family Rider (] Biweekly Pavment Rider Fixed Interast Rate Rider
ix] VA, Rider

{I) “Applicable Law” means all controlling applicable foderal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) 25 well as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organizatian.

(K) "Electronic Funds Transfer™ means any transfer of funds, other thar_ a tiansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepizaic instrument, computer, or magnetic
tape so as ta order, instruct, or authorize a financial institution 10 debit or credit an.acrount Such term includes, but is
not limited to, point-of-sale fransfers, autornated teller machine transactions, trairsiers initiated by telephone, wire
fransfers, and automated clearinghouse transfers.

(L) "Escrow hems” means those items that are described in Section 3.

(M) "Misceflaneous Proceeds” means any compensation, settlement, award of damages. r jiioceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section b)ior (i) damage to, or
destruction of, the Property; (i) condemnation ¢r other taking of all or any part of the Property; (i conveyance in lieu
of condemnation; ar {iv) misrepresentations of, or omissions as to, the value andfor condition of the Freperty.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} “Periodic Payment” means the regulany scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

~ (P) "RESPA” means the Real Estate Setitement Procedures Act (12 U.S5.C. §2601 et seq.) and its implementing
regulation, Reguiation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, *“RESPA
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage lean® under RESPA.

(Q) "Successor in Interest of Borrower” méans any party that has taken title to the Property, whether or not that party
has assumed Barrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures o Lender: (i} the repayment of the Loah, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and ta the succassors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of Gook

[Hame of Recording Judsdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #° 20-33-210-016-0000

LOAN #: 2116247061

v
which currently has the addrass ¢f 8051 8 Princeton Ave, Chicago,
[Street] [City]
ilincis 60620 ("Property Addross™):
[£ip Cade]

TOGETHER WITH all the improvements now or heeafter erected on the property, and ali easements, appurtenances,
and fixtures now or hereafter a part of the property. Al r2placements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secyty 'nstrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests graniesi Ly Borrower in this Security Instrument, but, if necessary
o comply with law or custam, MERS (as nominee for Lender 2ad Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, ihe right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing zic canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaty_hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumber=d, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against 2l rizims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and poncuniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeir:.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. 3crrower shall pay
when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.8. curfency. However, if any check ar other instrument received
by Lender as payment under the Note or this Security Instrument is retumed o Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, freasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by & federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other

location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retur? any
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payment or partial payment if the payment or partial payments are insufficient o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment ar partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepied. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borower makes
payment to bring the Loan current. If Borrower does not do so within a reascnable period of ime, Lender shall gither
apply such funds or return them to Borrower. If nat applied earlier, such funds will be apptied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrowsr from making payments due under the Note and this Security instrument
or performing the covenants and agreements secured by this Security lnstrumant.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
dué under this Secuitv Instrument, and then to reduce the principal balance of the Note.

If Lender receives = payment from Borrower for 2 delinguent Periodic Payment which includes a sufficient amount
to pay any late charge cue, *he payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is nctelanding, Lender may apply any payment received from Bomower to the repayment of the
Periodic Payments if, and to thea ax:tent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pavinent of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurzne2 sroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chiangz-the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower <hall pay to Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in full, a sum {the “Funds”) ‘o rrovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priotity over this Seliuity Instrument as a lien or encumbrance on the Property; (b)
ieasehold payments or ground rents on the Property, it any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, il any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance pramiums in accandance with the provisions of Section 10, These items are called
“Escrow Itams.” At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowei, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furmish to Lender alt notices or amounts to be paid under this Section. Borrowet
shall pay Lender the Funds for Escrow items unless Lender waives Buirower's obligation to pay the Funds for any or
all Escrow liems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower spuf pay directly, when and where payable,
the amaunts due for any Escrow Itams for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period ax Lender may reguire. Borrower’'s
obligation to make such payments and to provide receipts shall for all purposes be azemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreeme:ic is used in Section &. If
Borrower is abligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails fony the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Burower shall then be
obligated under Saction 8 to repay to Lendar any such amount. Lender may revoke the waiver as (o any or all Escrow
lterns at any time by a notice given In accordance with Section 15 and, upon such revocation, Borrowar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funhds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximuim amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lendet 1o make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Berrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lander shall account to Borrower for the
excess funds in accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESFA, Lender
shall notify Bomrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is 3 deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in na more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4., Charges; Lirns. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the
Property which ¢ar atiain prionty over this Security Insfrument, leasehold payments or ground rents on the Property,
if any, and Community Asaociation Dugs, Fees, and Assessments, if any. To the extent that thesa items are Escrow ltems,
Borrower shall pay thern iz the manner provided in Secfion 3.

Bomrower shail promuiv discharge any lien which has priarity over this Securify Instrument unless Borrower: {(a)
agrees in writing to the paymeni «f the obligation secured by the lien in 2 manner acceptable to Lender, but only se long
as Borrower is performing such ayreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which-i1 Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part
of the Propenty is subject to a iien which car attain priotity over this Security Instrument, Lender may give Borrower a
notice identifying the ien. Within 10 days of the 1at2 on which that notice is given, Borrower shall satisfy the lien or take
oné or more of the actions set forth above in this Seclicn 4.

{ ender may require Borrower to pay a one-time ¢lizirge for 3 real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Bormower shail keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the teri zxtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Leacer reguires. What Lender raquires pursuant to
the preceding sentences can change during the term of the Loan. Th< insurance carrier providing the insurance shall
be chosen by Borrower subject to Lendet's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Bommower to pay, in connection with this Loar,=ither; {a) a one-time ¢harge for flpod
Zone defermination, cerification and tracking services; or (b} a one-time charos-for flopd zone determination and
certification services and subsequent charges each time remappings or similar chzinges occur which reasonably might
affect such detemmination or ceriification. Borrower shall also be responsibie for the pavinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zune determination resutting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular ivoe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bohiwer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might pravide greater or lesser
coverage than was previously in effact. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Botrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
hear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall he subject to Lender’s right to
disapprave such policies, shalt include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Bomower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any, form
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of nsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Proparty, such policy shall
include a standard morigage clauss and shall name Lender as mortgagee andfor as an additional loss payee.

in the event ofloss, Borrower shall glve prompt notice to the insurance camer and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any [nsurance
proceeds, whather or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration pariad, Lender shali have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed o Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole abligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumenri whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be appilied in the order pravided for in Section 2.

If Borrower abandons«ke Property, Lender may file, negotiate and seitle any available insurance claim and related
matters. If Borrower does nel respond within 30 days to a notice from Lender that the insurance carrier has offered to
setile a claim, then Lender may regotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquiies the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Nete or this
Security Instrument, and (b} any othe! of Barrower’s rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use *he insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security (nstument, whether or not then due,

6. Occupancy. Borrower shall occupy, estalilis) and use the Property as Borrower’s principal residence within
60 days afier the execufion of this Security Instrumeri tnd shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupaniy, unfess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating chciimstances exist which are beyend Borrower’s control,

1. Preservation, Maintenance and Protection of the Prup.rty; Inspections. Borrower shall not destroy, damage or
impair the Praperty, allow the Property to deteriorate or commit wastz on the Property. Whether or not Borrower is residing
in the Property, Bormower shall maintain the Property in order to prevent te Property from deteriorating or decreasing in value
due ta its condition. Unless it is determined pursuant to Section § that:<pair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detsrioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, %12 Rroperty, Borrower shall be responsible
far repairing or restoring the Property only if Lender has released proceeds for such purpesas. Lender may dishurse procesds
for the repairs and restoration in a single payment or in a series of progress paymer is oS the work is completed. If the
insuranca or condemnation proseeds are not sufficientto repair or restore the Properly, Borrtwer is notrelieved of Borrower's
cbligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ll %as reasonable cause,
Lender may inspect the interior of the impravements on the Property. Lender shalf give Borrowzr notice at the time of
or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application prosess, Borrower
or any persons or eniities acting at the direction of Bormower or with Barrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor nghts under this Security Instrument (such as a
praceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument orto enforce laws or regulations), or {¢) Bormrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lendear's interest in the Property and rights under

H

ILLINGES - Single Family - Fannie Mas/Freddie Mac LNIFORM INSTRUMENT Form 3014 1501 Initials:

Elie Mae, Inc. Page 6 of 12 I'EDEDL 0315
ILEDECL (CLS)




1719957033 Page: 8 of 18

UNOFFICIAL COPY LOAN #: 2116247061

this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 1o {2) paying any sums secured by a lien which has priorty
over this Security Instrument; (b) appearing in cowrt, and (c) paying reasonable attomeys’ fees to profect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a banknuptcy procesding.
Securing the Property includes, but is not limited to, entering the Propery to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, sliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no {iability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease. Bommower shall
not sumender the leasehold estate and interests harein canveyed or tarminate or cancel the ground lease. Borrower shall
not, without the exym=ss written consent of Eender, alter or amend the ground lease. If Borrower acquires fee title to the
Properly, the leaseholu and the fee fitle shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insur2ane. if Lender required Mortgage insurance as a condltion of making the Loan, Borrower shall
pay the premiums required.ir-maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cu22es to he available from the mortgage insurer that previously provided such insurance
and Borrower was required to mak: separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiunis required to abtain coverage substantiaily equivalent to the Mortgage Insurance
previously in effect, at a cost substantally. cquivalent to the cost to Borrower of the Mortgage [nsurance previously in
sffect, from an alternate mortgage insurer selscted by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to pa? to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such luss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimataly paid |p full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender ¢an no longer require loss reserve paymwents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seievied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Martgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Borovier was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowser shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rzsenve. until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrow er aivd Lender providing for such termination
or until termination is required hy Applicable Law. Nothing in this Section 10 afiesis Borrower's obligation to pay interest
at tha rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Neis ) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lisurance.

Morgage insurers evaluate their total risk on all such Insurance in force from time 0 time, and may enter [nto
agreements with other parties that shars or modify their risk, or reduce losses. These agrecmants are on terms and
conditions that are satisfactory {0 the morigage insurer and the other parly {or pariies) to tiiese -agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that ‘ne mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or medifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

Iif the Properiy is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration pariod,
Lender shall have the right to hold such Miscellaneous Proceeds untit Lendar has had an opportunity to inspect such Property
1o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required o pay Bomower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excsss, if any, paid to Bomawer.
Such Miscellaneous Froneads shall bs applied in the order provided for in Section 2.

in the event of a tol=i 13king, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
ta the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial waking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partiaitaxina, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumendirimediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writiig, the sums secured by this Security Instrument shall be reduced by the amaunt
of the Miscellaneous Proceeds multiplied by fhie following fraction: () the tofal amount of the sums secured immediately
before the partial taking, destruction, or loss invalue divided by (b) the fair market value of the Properly immediately
before the partial taking, destruction, or loss ix vaiue. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or 138 in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, nrioss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or'138s in value, unless Borrower and Lender otherwise agree in
writing, the Miscelianeous Proceeds shall be applied o the sums secured by this Security (nstrument whether ar not
the sums are then due.

If the Propesty is abandoned by Borrower, or if, after notice by ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for danages, Borrower fails to respond to Lender within
30 days after the date the natice is given, Lender is authonized fo coilect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this'Security Insttument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneus Proceeds or the party against whom
Bomrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal. i3 bagun that, in Lender’s judgment,
could result in forfeiture of the Property or other matetial impairment of Lender’s interistn the Property or rights under
this Security Instrument. Bomower can cure such a default and, if acceleration has acsired, reinstate as provided in
Section 19, by causing the action or praceeding to be dismissed with a ruling that, in Lendei's judgment, preciudes
forfeiture of the Property or other ratenial impairment of Lender’s interest in the Property orrigh’s under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmie:t of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apoiiad in the order
pravided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse fo extend time for payment or atherwise modify amartization of the sums secured by this Security Instrument by
reason of any demand made by the original Bormower or any Successors.in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

vk
’ 7
(LLINOIS - Singla Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3074 1/01 Initials: ‘M_

Ellie Mae, Inc. Page 8 of 12 ILEDEDL 0315
ILEDEDL (CLS)




1719957033 Page: 10 of 18

" UNOFFICIAL COPY LOAN #: 2116247061

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Praperty under the terms of this Security Instrument; {b} is not personally
obligated to pay the sums secured by this Security Instrument, and {¢} agrees that Lender and any ¢ther Borrower can
agree to extend, modify, forbear ar make any accommodations with regard te the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall cbtain alt of Bommower’s rights and benefiis
under this Security Instrument. Borrower shall not be released from Borrower's obligations and Eability under this
Security Instrument unless Lender agrees to such releasa in writing. The covenants and agreements of this Security
Instrument shall hind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pratecting Lender's interest in the Property and rights under this Security Instrument, including, but
natlimitad to, attorows’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
autharity in this Securiy Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. L e/ier may not charge fees that are expressly prohibited by this Securily Instrument or by
Applicable Law.

If the L.oan is subject to a'lawarhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected ur ‘o be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already collected from Bomrawzrsvhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing tne principal owed under the Note or by making a direct payment to Bormower.
If a refund reduces pringipal, the reduction will be treaied as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided fir under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivarof any right of action Borrower might have arising out of such
overcharge.

15. Notices. All natices given by Barrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrewer's notice address if sent by other means. Notice
to any one Bomower shall constitute notice {o all Borrowers unless /ipplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report @ chienge of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lzridar's address stated herein unless
l.ender has designated another address by notice to Borrower. Any notice in conriecugn with this Security instrument
shall not be deemed to have been given to Lender until actually received by Lender. if any notice required by this
Security Instrument is also required under Applicable Law, the Applicabie Law requirement v/l satisfy the corresponding
requirement under this Security instrument.

16, Governing Law; Severahility; Rules of Construction. This Sacunty Instrument shail Le governed by federal
law and the law of the jurisdiction in which the Property is [ocated. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exxaiiCitly or implicitly
allow the parties to agree by contract or i might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Insirument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting nrovision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word “may” gives sole discration without any cbligation to take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

13. Transfer of the Propetty or a Beneficlal lnterest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or bensficial interest in the Property, including, but not Bmited to, those beneficial interasts
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement the intent of which
is the transfer of title by Borrower at 4 future date to a purchaser.

If all or any part of the Proparty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold ar transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security {nstrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Bormower.

19. Borrower's Right to Reinstate After Acceleration. If Bormgwer meets certain conditions, Borrower shail have
the right #0 have enforcement of this Security Instrument discontinued at any time prior to the sarliest of (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for £i2 1aminagtion of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those corditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
instrument and the Note a5 i no acceleration had occurred; {b) cures any default of any other covenants or agreements;
{c) pays all expenses incurrad.in enfarcing this Security Instrument, including, but not imited to, reasonable attorneys’
fees, property inspection anc waluation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under thie Szcurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the rroperty and rights under this Security Instrument, and Bomrower's obligation to pay
the sums secured by this Security Instiurmreni, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrawer pay sush reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) monay Crdei: (¢} cerified check, bank check, treasurer’s check or cashier’'s check,
provided any such check is drawn upan an institut.on whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon (eir.s*atement by Borrower, this Security Instrument and cbligations
secured hereby shall remain fully effective as if no acreleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice 41 Grievance. The Note or a partial interest In the Note
{together with this Security Instrument) can be sold one or ic'e fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instument, and Applicable Law. There also might be one or more changes »f the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ivthe Hnte is sold and thereafter the Loan
is serviced by a |.oan Senvicer other than the purchaser of the Note, the mortgage lcan servicing obligations to Borrower
will remain with the Loan Sesvicer or be transfermred to a successor Loan Servicer ang are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as.2id:<r an individual litigant
ar the member of a class) that arises from the other party’s actions pursuant to this Security Insiniment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security listiument, until such
Borrower or Lender has notified the other party {(with such notice given in compliance with the requirstrents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before ¢ertain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provigions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, ather lammable or toxic petreleum products, toxic pesticides and herbicides, volalile sclvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) *Environmental Law™ means federal laws and laws

26{4
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of the jurisdiction where the Praperty is located that relate to heaith, safety or environmental protection; {c})
“*Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Cendition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Bomower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shali not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (inciuding, but not {imited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writen notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law € which Borrower has actual knowledge, (b) any Environmental Condition, inciuding but not limited
to, any spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, 113~ or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower leams, or is natifisd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardnus Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in acenidance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower 2nd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sl all give notice to Borrower prior to acceleration following BorTower's
breach of any covenant or agreement in this Gecurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides atherwise). Thi parice shall specify: (a) the default; {b) the action required to
cure the default; (¢) a date, not less than 30 days froa the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default cn o before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instruinzn?, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigiir .o reinstate after acceleration and theright toassert
in the foreciosure proceeding the non-existence of a default v anv other defense of Borrower to acceleration
and foreclosure., If the default is not cured on or before the dats s7e:ified in the notice, Lender at Its option may
require immediate payment in full of all sums secured by this Securty Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, b satlimited to, reasonable attorneys'
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, vender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may ¢harge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o7 mis fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accardance with (lingis law, the Borrower hereby releases and w2ives all rights under
and by virtue of the lincis homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Bomower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, pratect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added o
Borrower’s fotal outstanding balance or obligation. The costs of the insurance may be maore than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELCOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executaed by Borrower and recorded with it

: G L-f" g 7/4////5’}7 (Seal)
BYRON HONORE

DATE

State of ILLINOIS
County of COOK

The foregoing insrument was acknowledged before me this JULY 11, 2017 (date) by BYRON K HONORE

{name of person acknowisdged).
A

ofFFiICH PA%TE%;THLW % (Signatete of Pe ing Acknowledgement)
MAF{]E AR

LIS
¥ PUBLIC, STATEOF L
NM?JEHOMWSSIDN EXFIRES 4372020 i

ﬂ f.&y,{tn‘ G R

(Title or Rank)

\MM_/
{Serial Number, if any}
lL.ender: The Federal Savings Bank
NMLS ID: 411500
Loan Onginater: Cecelia Marlow
NMLS ID: 294376
ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/09 Initials: V '
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ALTACommitme 157 74K

Exhibit A - Legal Description

Lot 13 in First Addition to Harvard Subdivision of Lots 19 1o 36 inchugiva in Block 2 and of Lots 22 to 42 inclusive in Black 7 in
Forsythe's Subdivision of the North 32 acres of the South 58 acres of the Wast half of the Northeast Quarter.of Section 33, Township
38 North, Range 14, East of tha Third Principal Meridian, in Cook County, liinois.
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CASE #: 28-28-6-0877955
MIN: 1010129-0000202661-8

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETZRANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LJAN AND ASSUMPTION POLICY RIDER is made this
11th day of July, 2017/ and Is incorporated into and shall be deemed
{0 amend and supplement the Marigage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of everi date herewith, given by the undersigned (herein

“Borrower’} to secure Botrower's Noie'c- The Federal Savings Bank, a Federal Savings
Bank

(herein “Lender™)
and covering the Property described in the Security inatrument and located at
8051 S Princeton Ave
Chicago, IL 60620

VA GUARANTEED LOAN COVENANT: In addition to the covziznts and agreements
made in the Security Instrument, Borrower and Lender further covénant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under Tilc 38, United
States Code, such Title and Reguiations issued thereunder and in effect £ the date
hereof shall govern the rights, duties and liabilities of Bomower and Lender. Ay, provi-
sions of the Security Instrument or other instruments executed in connection viah said
indebtedness which are inconsistent with said Titie or Reguiations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby
VA GUARANTEED |LOAN AND ASSUMPTION POLICY RIDER Initials:
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amended or negated to the extent necessary to conform such instruments to said Title
or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state taw, Borrower will
pay a “late charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen {15) days after the due date thereof to cover the extra expense
involved in hardling delinquent payments, but such “late charge” shall not be payable
out of the proce<s of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are aufficient to discharge the entire indebtedness and all proper costs
and expenses secured nereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days iic:ni the date that this loan would normally become eligible for
such guaranty committed upon b the Department of Vieterans Affairs under the provisiens
of Title 38 of the U.S. Code "Veteraris Benefits,” the Mortgagee may declare the indebt-
edness hereby secured at once due &:id payable and may foreclose immediately or may
exercise any other rights hereunder or tzite any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan-may be declared immediately due and
payable upon transfer of the property securing-=uch loan to any transferee, unless the
acceptability of the assumption of the loan is estokiished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall alsn be subject to additional
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 peicent (.50%) of the
balance of this loan as of the date of transfer of the property shall be pavable at the time of
transfer o the loan holder or its authorized agent, as trustee for the Departrien' of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee siizsi constitute
an additional debt to that already secured by this instrument, shali bear interest 4! the rate
herein provided, and, at the option of the payee of the indebtedness hereby secrrad or
any transferee thereof, shafl be immediately due and payabie. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3726 ().

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee may be charged by the loan holder orits autharized
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LOAN #: 2116247061
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’'s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(€) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer herecy agrees to assume all of the abligations of the veteran under the terms of
the instrumeniz Creating and securing the loan. The assumer further agrees to indemnify
the Deparimeni ¢f Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurarze of the indebtedness created by this instrument.

IN WITNESS WHEREOQOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

é‘%’“ﬁ‘“_ﬁg ‘* ufmff’ > i (Seal)

BYRON KHONORE DATE

.,:Zé J/

oA
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 11th dayof July, 2017 and is incorporated
inte and shall be deemed to amend and supplement the Mortgage (the "Secutity Instrument”) of the same dale given by
the undersigned (the "Borrower”) 1o secure Borrower's Note to The Federal Savings Bank, a Federal Savings Bank

LOAN #: 2116247061

{the "Lender”) of the same date and covering the Property described In the Security Instrument and located at:

8051 S Princeton Ave
Chicago, IL 80620

Fixed Interest Ratc Firler COVENANT. In addition to the covenants and agreements made in the Security
Instrurnent, Borrower and Loryar further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the followino:

( E ). “Note” means the promissery note signed by Borrower and dated July 11, 2017,
The Note states that Borrower owes Lanasr TWO HUNDRED NINETEEN THOUSAND SIX HUNDRED TWENTY
TWDANDNojrluﬂiiti!*il*ii**ﬁi*‘i**i**tt*i*iti****i***i*********l**li*ll*ﬁl‘l*i
Dollars (U.S. $219,622.00 } pluc. interest at the rate of 4.250 %. Borrower has promised to pay
this debt in reqular Periodic Payments and tc pav the debt in full not later than August 1, 2047.

BY SIGNING BELOW, Borrower accepis and agrees 0 the terms and covenants contained in this Fixed Interest Rate
Rider.

, L
4’2{4‘“4 // %fzﬂﬁf ) i f//'_7 (Seal)

BYRON&K HONORE PATE

G
IL - Fixed Interest Rate Rider Inithals: ‘B
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