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Mortgage

Definltions. Words used in multipls sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2). Certain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Instrument” means this docor ent, which is dated July 12, 2017, together with all Riders
to this document.

(B) “Borrower” i3 Kamal B Patel and Priti K Patel Jusband and Wife . Borrower is the mortgagor
under this Security [nstrument.

(€) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a I¥eiional Banking Association organized
and existing under the laws of the United States. Lender's addiess iz 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mertgagee under this Security Instrumnt.

(D) "Note" means the promissory note signed by Borrower and dated su'y 12, 2017, The Nota states
that Borrower owes Lender three hundred sixty eight thovsand and 00/10¢ Dollars (U.S. $368,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not later than August 1, 2047,

(E) “Property” means the property that is described below under the heading "Trunsfer of Rights in
the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders’’ means all Riders to this Security [nstrument that are executed by Botrower. The following
Riders ate to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Ballgon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) {specify]

(H) "Applicable Law " means all controlling applicable federal, state and local stafutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, nen-appealable judicial opinions.

(I) “Comp.imity Association Dues, Fees, and Assessntents” means all dues, fees, assessments and
other charg s yhat are imposed on Botrower of the Property by a condominium association, homeowners
association 0 sifailar organization.

() “Electronic runs Transfer” means any transfer of funds, other than a transaction criginated by
check, draft, or similzs paper insttument, which is initiated through an electronic terminal, telephonic
instrument, computer, 1 magnetic tape so as to order, instruct, or autherize a financial institution to
debit or credit an account. {iuea torm includes, but is not limited to, point-of-sale transfers, antomated
teller machine transactions, trausfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow frems ™ means those items *hat are described in Section 3.

(L) “Misceflaneous Proceeds” means any« oinpensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance procezds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the P‘ro},“ft‘ ;-(ii) condemnation or other taking of all or any
part of the Property; (iii} conveyance in lieu of coadinination; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Prepurty,

(M) “Mortgage Inswrance ” means insurance protecting Le:id.r against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount duz fo: (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security [nstrutont.

(0) "RESPA " means the Real Estate Seftlement Procedures Act (12 U.5.C. Seciion 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they migh: be amended from
time to time, or any additional or successor legislation or regulation that govems the same subject
matter. As used in this Security Instrument, RESPA refers te all requirements and resticiions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does nci guslify as a
"federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether
or nat that party has assumed Borrower's obligations under the Mote and/or this Secutity Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security [nstrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lendet's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction) of Cook [Name
of Recording Jurisdiction): See Attached

Parcel [D Number: 02-27-407-021-0000 which currently has the address of 4850 ALEXANDRA CT
[Street] Rolling Meadows [City], lllinois 60008 [Zip Code] ("Preperty Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenanues, and fixtures now or hereafter a part of the property. All teplacements and additions shall
also be covered Ly this Security Instrument, All of the foregoing is referred to in this Security [nstrument
as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grait 20 convey the Property and that the Property is unencumbered, except for
encumbrances of recotd. Fairower warrants and will defend generally the title to the Property against
all claims and demands, subject t> any encumbrances of record,

THIS SECURITY INSTRUMENT ¢zachines uniform covenants for national use and non-uniform
covenants with limited variations by iurisdiction to constitute a uniform security instroment covering

real property.
Uniform Covenants. Borrower and Lender 22venant and agree as follows:

1. Payment of Principal, Interast, Escrow It ams, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and iitrest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Noic, orrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and th’s Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note ot
this Security Instrument is retumned to Lender utipaid, Lender may reauite that any ot all subsequent
payments due under the Note and this Security [nstrument be made it one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, vk check, treasuret's check or
cashier's check, provided any such check is drawn upon an institution wonue deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisicas 11 Section 13,
Lender may return any payment ot partial payment if the payment or partial payments-zie ineufficient
to bring the Loan current, Lender may accept any payment or partial payment insufficient (o 0ting the
Loan cuttent, without waiver of any rights hereunder or prejudice to its rights te refuse such paynent or
partial payments in the future, but Lender is not obligated to apply such payments at the time suci:
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower. If not applied earlier, such fonds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or petforming the covenants and agreements
secured by this Secutity [nstrument,

2. AppHlication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the follewing order of priority: (a) interest
due under the Note; {(b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be arpiied first to [ate charges, second to any other amounts due under this Security Instrument,
and then to veduce the principal balance of the Note,

If Lender receiver, » payment from Borrowet for a delinquent Periodic Payment which includes a sufficient
amount to pay 2.y lute charge due, the payment may be applied to the delinquent payment and the late
charge. If more thari oire Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayiner. of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that 227 excess exists after the payment is applied to the full payment of one or
more Petiodic Payments, sucb excess may be applied to any late charges dus. Voluntary prepayments
shall be applied first to any prepzyment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds te principal due under the
Note shall not extend or postpone the die Jnte, or change the amount, of the Periodic Payments. '

3. Funds for Escrow ems. Borrower siizlt '*ay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum Jiii2 "Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can aftain priotity over this Security Instrument as
a lien or encumbrance on the Property; {b) leasehold na; ments or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by Lencarurder Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lende: iz lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Seciicn 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Leuict may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and
assessments shali be an Escrow Item. Bortower shall promptly furnishtConder all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds fer Escrow items unless Lender
waives Borrower's abligation to pay the Funds for any or all Escrow [fems. Leacer inay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any tu-h waiver may only
be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lenidz, »od. if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time perio 2= Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for &'l purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covinant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights
under Section @ and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items af any time by a
notice given in accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required vnder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of cutrent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
ar entity finc'uding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA' Londer shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account. or verifying the Escrew ltems, unless Lender pays Borrowar interest on the Funds
and Applicable Law peimits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law mquiies interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings or tie Funds. Borrower and Lender can agres in writing, however, that interest
shall be paid on the Funds. Leuder shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surpius of Funds held in sscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with ®F3PA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower usiequired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage'w accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shatl pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no niors than 12 monthly payments.

Upon payment in full of all sums secured by this Security Ins‘nrment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charg s, fines, and impositions atiributable
to the Property which can attain priority over this Security [nstrumens, 'cas¢hold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, ad 3 2sessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the mar s provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing fo the payment of the obligation secured by the lien in a znanner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the icplu good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opirion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor hivating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ane-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

6. Property Insurance. Berrower shall keep the improvements now existing ot hereafter erected on
the Property insured against loss by fire, hazards included within the tenm "extended coverage,” and any
other hazards including, but not limited to, earthqualees and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant tc the preceding sentences can change during the tenm
of the Loz Vhe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right te disarprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrover to pay, in connection with this Loan, either: (2} a one-time charge for flood zone
determination, c.rtiication and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alsc be responsible for the
payment of any fees impossd by the Federal Emergency Management Agency in connection with the
review of any flood zone dete:mination resulting from an objection by Borrower.

If Borrower fails to maintain any of the <overages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense, Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowet’s equity in the Proper.y. orthe contents of the Property, against any risk, hazard or
liability and might provide greater or lesser cove age than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly excesd the cost of insurance that
Borrower could have obtained. Any amounts disbuiasd by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security luseument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payatie, with such interest, upon notice from Lender
to Borrowsr requesting payment.,

All insurance policies required by Lender and renewals of such polici<s chall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clavse, and skall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the pitivies and renewal centificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of pud premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise rerjuiied by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard merigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendey. “ender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ctherwis: agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leid-r, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurence proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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premptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid tc Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrowe: abandons the Property, Lender may file, nagotiate and settle any available insurance ¢laim
and related iatters. If Borrower does not respond within 30 days to anotics from Lender that the insurance
cartier has ofersd to seftle a claim, then Lender may negotiate and settle the claim. The 30-day period

will bagin when dronotice is given. In either event, or if Lender acquirzs the Proparty under Section 22
or otherwise, Borrove hersby assigns to Lender (a} Borrower's rights to any insuratice proceeds in an

amount not to excesd theamonnts vnpaid under the Note or this Security Insttument, and (b} any other
of Borrower's rights (other than the right to any refund of uvnearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the iasiraase proceeds either to repair or restore the Property ot to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principel residence
within 60 days after the execution of this->.cuority Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least opr vear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be viveasanably withheld, or unless extenuating circumstances
exist which are beyend Borrower's control.

7. Preservation, Malntenance and Protectlon ci tie Property; Inspectlons Borrower shall
not destroy, demage or impair the Property, allow the Prispe:ty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing ir-value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not econom ically feagible, Borrower shall
promptly repair the Property if damaged to avoid further deterioraficuior damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the takir,g of, the Property, Berrower
shall be responsible for repairing or testoring the Property only if Lendet has »=l2ased proceseds for such
purposes. Lender may disburse proceeds for the tepairs and restoration in a single soyment of in 2 series
of progress payments as the work is completed. If the insurance ot condemnation proceds are not
sufficient to repait or restate the Property, Borrower is not relieved of Borrower's obligation for the
compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has (easonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Baizower
notice at the time of or prior to such an intetior inspection specifying such reasonable cause.

8. Borrower's Loan Applicatlon. Borrewer shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
in¢lude, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Insttument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
ot forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforee lavis or regulations), or (¢) Borrower has abandoned the Property, then Lender mey do and pay
for whatever v reasonable or appropriate to protect Lendet’s interest in the Property and rights vwnder this
Security Insurvzaent, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Prorcrty. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has piority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable
attorneys' fees to protect iz interest in the Property and/or rights under this Security Instrument, including
its secured position in a barkruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to niake repairs, change locks, replace or board up doots and windows, drain water
from pipes, eliminate building orotlier code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take uction under this Section 9, Lender does not have to do so and is
not under any duty or obligation to w0 so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Sect.or 9.

Any amounts disbursed by Lender under this 3<=tion 9 shall become additional debt of Borrower secuted
by this Security Instrument. These amounts shall bea~ iiferest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notize from Lender to Borrower tequesting payment.

[f this Security Insfrument is on a leaseheld, Borrower srall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold a7 the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurancs us ¢ condition of making the Loan,
Borrower shall pay the ptemiums required to maintain the Mortgage [suravice in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avaiiabie from the mortgage insurer
that previously provided such insurance and Borrower was required to maicz separately designated
payments toward the premiums for Mortgage Insurance, Botrower shall pay e premiums required to
obtain coverage substantially equivalent to the Morigage Insurance previously ir efiect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuiaticr coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desipuated
payments that were due when the insurance coverage ceased to be in effect. Lender will acce(t, use and
retain these payments as & non-refundable loss reserve in lisu of Mortgage Insurance. Such loss reverve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
wntil Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination Is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Beivower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insdiers eveluate their total risk on all such insurance in force from time to time, and may enter
into agreemer.(s *vith other parties that share or modify their risk, or reduce losses. These agreements are
on terms and coudit.oms that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. Thece agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds cbtained from
Mortgage [hsurance premizing).

As aresult of these agreememis. Lsiider, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of 2 foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characteriz>d as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the (no:tzage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes ashurs of the insurer's rigk in exchange for a share of the
premiums paid to the insuret, the arrangemenit is often termed "captive teinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any other terms of the Gran. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, #a4 they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrov zr has - if any - with respect ¢o the
Mortgage Insurance under the Homeowners Protection Act ¢f 1998 or any other law. These
rights may inc¢lude the right to receive certain disclosures, to reqe2st and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminatxd antomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were n2zarned at the time of
such cancellation or (ermination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous P-ocerds are hereby
assigned fo and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shalt be applied fo testoration or rénair of the
Property, if the restoration or repair is economicalty feasible and Lendet's security is not lessened  Thring
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeis until
Lender has had an oppertunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest fo be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not ecenomically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus
Preceeds shall be applied in the order provided for in Section 2.

In the avent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower,

In the eve.t of a partial taking, destruction, or loss in value of the Propesty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amouvat »f the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrurient shall be reduced by the amount of the Miscellzaneous Proceeds multiplied by
the following fraction: (a> the total amount of the sums secured immediately before the partial taking,
destruction, or loss in vaiv+ divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or l5ss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destrustion, or loss in value of the Propetty in which the fair market value
of the Property inumediately before t.1e partial taking, destruction, or loss in value is less than the amount
of the sumns secured immediately before thr, partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, theMisccllaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not thé sums are then due.

If the Property is abandoned by Borrower, or if, a.ter notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the nutice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration oi reprir of the Property or to the sums secured
by this Security Instrument, whether or not then due, "Opposiag Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrowsi-has a right of action in regard to
Miscellaneons Proceeds,

Borrower shall be in defanlt if any action or proceeding, whether civil o ¢riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propetiy or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cur: such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the astion »r proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Proper y ot aother material
impairment of Lender's interest in the Property or rights under this Security Instrument. ke yiaceeds of
any awatd or claim for damages that are attributable to the impairment of Lender's interest in tlie Property
ate hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower ar any Successors in Interest of Borrower. Lender shall not be required to commence preceedings
against any Successor in Interest of Botrower or to refuse to extend time for payment or otherwise modify
amortization of the sumns secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of ar preclude the exercise of any right or remedy.

13. Joint arii Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and asrees that Borrowet's obligations and liability shall be joint and several. Howevet, any
Borrower who ed-s7ms this Security Instrument but does not execute the Note (a "co-signer™): (a) is
co-signing this Security Instrument ouly to mortgage, grant and convey the co-signer's interest in the
Property under the terins of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Ir <t/ument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or mak2 any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumnt in writing, and is approved by Lender, shall obtain &ll of
Borrower's rights and heneflts under this Secyriyy Instrument, Borrower shall not be released from
Borrower’s obligations and liability under this security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this security Instrument shall bind {except as provided in
Section 20) and benefit the successers and assigns of Lender,

14. Loan Charges. Lender may charge Bortower feel for services performed in connection with
Botrowet's default, for the putpose of protecting Lender's intesest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fezs property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secuuity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument o1ty Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that tav. ic finally interpreted so
that the interest or other loan charges collected or to be coliected in connection witt the Loan exceed the
permitted limits, then; (2) any such loan charge shall be reduced by the amount necess2ry to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which ¢xcer.ded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing b, principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principzi, the
reduction will be ireated as a partial prepayment without any prepayment charge (whether or neva
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
diract payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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16. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Botrower in connection with this Security Instrument shall be desmed to
have been given to Borrower when mailed by first class mail or when actually deliverad to Borrower's
notice address if sent by other means. Notice to any one Botrower shall constitute notice to all Berrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
tiotice to Londer shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
stated heietx-unless Lender has designated another address by notice to Borrowet. Any notice in connection
with this Securisy Instrument shall not be deemed to have been given fo Lender until actually received
by Lender. If any votice required by this Security Instrument is also required under Applicabie Law, the
Applicable Law reqrivement will satisfy the corresponding requirement under this Security Instrument.

18. Governing Law; S~ verability; Rules of Construction. This Security Instrument shall be
govemed by federal law arid-the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this 8<curity Instrument are subject to any requitements and limitations of
Applicable Law. Applicable Law wnight explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall 1.0t be construed as a prohibition against agreement by contract,
In the event that any provision or clauss pithis Security Instrumnent or the Note conflicts with Applicable
Law, such conflict shall not affect other piovizions of this Security [nsttument or the Note which can be
given effect without the conflicting provisici,

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminizz zender; (b} words in the singular shall mean and
in¢lude the plural and vice versa; and {c) the word "ma;" gives sole discretion without any abligation to
take any action.

17. Borrowser's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,

"Interest in the Property” means any legal or beneficial interest in the Cioperty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for devd installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at 2 su#yre date to 2 purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) withcut Lender's prior
written consent, Lender may require immediate payment in full of ail sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is proniirzd by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accerdance with Section 15 within
which Borrower must pay all sums secured by this Secutity Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Secutity
Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security [nstrament discontinued at any time
ptior to the earliest of: (a) five days before sale of the Property pursuant to Sectien 22 of this Security
Instrument; {b) such other period as Applicable Law might specify for the tenmination of Borrowet's
right to reinstate; or () entry of a judgment enforcing this Security Insttument. Those conditions are that
Borrower: (2} pays Lender all sums which then would be due unider this Security Insttument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants ot agraements; (¢}
pays all exgenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ hm property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interesiin the Prupcrty and rights under this Security [nstrument; and (d) takes such action as
Lender may reaselably require fo assure that Lender's interest in the Property and rights under this
Security Instrumient. «d Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged uplesr-as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reins-atament sums and ¢xpenses in one or more of the following forms, as selected
by Lender: (a) cash; {b) money rrder; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is draw. . “pon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Eiectrzuic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hierebv shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall no” arply in the case of acceleration nnder Sectfon 18.

20. Sale of Note; Change of Loan Servin=r; Notice of Grievante. The Note or a partial interest
in the Note (together with this Security Instrunient} <om be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity {known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Secur tv Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrim=i*, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale ol the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whirh will state the name and address of
the new Loan Servicer, the address to which payments should be mad~ and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note 1='sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morzaze loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note pur :haser.

Neither Borrower nor Lender may commence, join, or be joined {o any judicial aciion {== either an
individual litigant or the member of a class) that arises from the other party's actions purs sant to this
Security Instrument or that alleges that the other party has breached any provision of, or zay auty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other paity (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and pltorded
the other party hereto a reasonable period after the giving of such notice to take corrective action. [f
Applicable Law provides a time petiod which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporfunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppertunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environtmental Law and
the foliowing substances: gasoline, keresene, other flammable or toxic petroleum preducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matetials;
(b} "Environmental Law" means faderal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any
response action, remedial action, ot removal action, as defined in Environmentai Law; and (d) an
"Environmeéntal Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environinesal Cleanup.

Borrower sha'l pot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threzien to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyon(: ele to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates ar Znvironmental Condition, or (¢) which, dug fo the presence, use, or release of
a Hazardous Substance, crv =ies a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply 10 the presence, vse, or storage on the Property of small quantities of
Hazardous Substances that are geaerally recognized to be approptiate to normal residential uses and to
maintenance of the Property (includ’ng, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writ'en notice of (a} any investigation, claim, demand, lawsuit or
other action by any governmental or regul ato.v-agency or ptivate party involving the Property and any
Hazardouws Substance or Environmental Law ¢t which Borrower hias actual knowledge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any-cradition caused by the presence, use or release of
a Hazardous Substance which adversely affects the valuc #c the Property. [f Borrower learns, or is notified
by atty governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Sorrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothi:g herein shall cteate any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant aiv ajgree as follows:

22. Acceleration; Remeadies, Lender shall give notice to Borrower piicr. to aceeleration
following Borrower's breach of any covenant or agreement in this Securi'y, Instrument (but
not prior to acceleration under Section 18 unless Applicable Law proviaes otherwise). The
notice shall specify: (a) the default; (b) the action required fto cure the defaut; {«) a date, not
less than 30 days from the date the notice s given to Borrower, by which the defalt must
be cured; and (d) that failure to cure the default on or before the date specified 1 *i2 notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the defanlt is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sum3 secured by this Security Instrument without
farther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrament. Borrower shall pay any recordation costs. Lender may charge Botrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver oof Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illincis homestead exemption laws.

26. Placemenii £« Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance covr.ayje required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's iLter ests, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim thaf is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Botrower
has obtained insurance as required by Gorrower's and Lender's agreement. [f Lender purchases insurance
for the collateral, Borrower will be resnopsible for the costs of that insurance, including interest and any
other charges Lender may impose in coitnzction with the placement of the insurance, until the effective
date of the cancellation or expiration of the inaurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligat on. The cests of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Bortower accepts and agrees 10 th.e tenns and covenants contained in this Security
Instrument and in any Rider executed by Borrower and ierGrded with it.

Borrower
K gt 212}
KAMAL BPATEL Date
Seaf
K 31217

| B Date

Seal
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Acknowledgment

State of Illinois

County of Cook /

This instroment was acknowledged before me on -7. l}/ 7217 by

Kampt & PATEL  ANMD PRimi L. pAEL

Jints.

Notary Public )
My commission expzres fj( 7

(Seal)

"OFﬁEu; SEAL"
MARIZ, SERWY
NOTARY PUBLIC STATE OF ILLINOIS

MY COMMISSION EXF'RES ll?@'?mﬂ

Lean Origination Organization: JPMotgan Chase Bank, N.A.
NMLS 1D: 399798
Loan Originator: Vincent M Barfolome

NMLS ID: 444636
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Exhibit A - Legal Description

LOT 3 IN ALEXANDRA SUBCIVISION BEING A SUBDIVISION OF LOTS 8, 9, AND 10 INBLOCK
32 IN ARTHUR T. MCINTOSH AND COMPANY'S PALATINE ESTATES UNIT NUMBER 3, IN
SECTION 26 AND 27, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, JILLINOIS.

Permanent Index Number: 02-27-407-021-0000




