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Main Office
1165 N. Clark St., Suite 200
Chicago, IL 20810
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This Mortgage praparad by:
Geo Ibardaloze, Loen Processc;
Gold Coast Bank
1166 N. Clark St., Suite 200
Chicago, IL 60610

MOR'VYGAGE

MAXIMUM LIEN. At no time shall the principal amouni of Indebtodness secured by the Mortgage, not
Including sums advanced to protect the seourity of the Mortgeye, sxceed $900,000.00,

THIS MORTGAGE dated July 13, 2017, is made and exscuted weo~sen Armando Chacon and Bridgette L.
Chacon, husband and wife {referred to below as "Grantor") and Gold C~as: Bank, whose address Is 1185 N.
Clark St., Suite 200, Chicago, IL 60810 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantar mortgages, wariunts, and conveys to Lender gll
of Grantor's right, title, and Interest in and to the following described real property, tngether with &l existing or
subsequently erected or afflxed buildings, Improvements and fixtures; all sasemerts, rights of way, and
appurtenancos; all water, water rights, watercourses and ditch rights (including stocin utllities with ditch or
irrigetion rights); end ell other rights, royelties, end profits relating te the real properly, hcluding without
fimitation all minerals, oll, ges, gaothermal and similar matters, {the “Real Property") locat=2 it Cook County,
State of lliinols:

PARGCEL 1:

UNIT 18 IN THE 100 SOUTH SANGAMON CONDOMINIUM, AS DELINEATED ON A PLAT OF LULVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND: THE NORTH 50 FEET OF THAT TRACT OF LAND
DESCRIBED AS FOLLOWS: LOT 1, 2, 3 AND 4 (EXCEPT THE SOUTH 17 FEET THERECOF) AND {EXCEPT
THE WEST 7 FEET TAKEN FOR ADJACENT ALLEY) IN BLOCK 7 IN DUNCAN'S ADDITION TC CHICAGO IN
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH PLAT OF SURVEY IS ATTACHED
AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 2, 2009 AS
DOCUMENT NUMBER 0924510026 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS,

PARCEL 2: ‘
THE EXCLUSIVE RIGHT TO USE G-4, A LIMITED COMMON ELEMENT, AS DEFINED AND SET FORTH IN
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SAID DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 2, 2009 AS DOCUMENT NUMBER
0924510026,

The Real Property or’ its address Is commonly known as 100 S, Sangamon St., Unit 1S, Chicago, L. 608607,
The Real Property tax identification number is 17-17-212-024-1002.

REVOLVING LINE OF CREDIT. This Mortgege sacures the Indebtedness including, without limitation, a
revolving fine of credit and shall secure not only the amount which Lender has presently advanscad to Borrowar
under the Credit Agreement, but also any future amounts which Lender may advence to Borrower under the
Credit Agreement within twenty (20} years from the date of this Mortgage to the same extent as if such future
advance were (aa'e &s of the date of the execution of this Mortgage. The revolving line of credit obligates
Lender to make ad-ances to Borrower o long as Borrower complies with &ll the terms of the Credit Agreement
and Related Docurrenis, Such sdvances may ba made, repald, end remade from time to tima, sublect to the
fimitation that the 1oiw outstending balance owing at any one time, not including finance charges on such
palance at a fixed of Vaizai9 rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amouni3 sapsnded or advanced as provided in either the Indebtedness paragraph or this
paragraph, shall not exceed t'e Credit Limit as providad In the Credit Agreemsnt, It s the intentlon of Grantor
and Lender that this Mortgage cecures the balance outstanding under the Credit Agreement from time to time
from zero up to the Credit Limit as rovided In the Credit Agreement and any Intermediate balance.

Grantor presently essigns to Lender alf of-Crantor's right, title, and interest in and to &l present and future
leases of the Property end all Rents from the Property. In eddition, Grantor grants to Lender a Uniform
Commercial Code security intarest In the Paricnal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMEN( OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGRTEMUNTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEZVENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESGMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. 7 F!S MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves ell rights or defenses arisirg by reason of any “one action" or
"anti-deficiency® law, or any other law which may prevent Lender from-bringing any actlon agalnst Grantor,
Including a claim for deficlency to the extent Lender Is otherwise entitled to a claim for deficlency, before or
after Lender's commencement or completion of any foreclosura action, eithe: juuictally or by exercise of a
power of sala,

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) thiz Morraage Is executed at
Borrower's request end not at the request of Lender; (b) Grantor has the full power, rght, end authority to
enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Morgaps dn not confilct
with, or result in a default under any agreement or cther Instrument binding upon Grantor and 7o 0t resultin a
violation of any law, regulation, court decres or order appliceble to Grantor; (d) Grantor nus 2stabilshed
sdequate means of obtalning from Borrower on a continuing basis informetion about Borrower & inancial
condition; and {e} Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower),

PAYMENT AND PERFORMANCE. Except as otharwlse provided in this Mortgage, Borrower shell pay to Lender
gl Indebtadness secured by this Mortgage as It bacomes dus, and Borrower and Grantor shall strictly perform
gll Borrower's and Grantor's obllgations under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree thet Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisfons:

Possesslon and Use. Untll the occurrence of an Event of Default, Grantor may (1) remaln In possession
and contro) of the Property; (2} use, operate or manage the Property; and (3) collect the Rents from the
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Property.

Duty to Maintaln, Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and malntenance necessary to presarve itg value.

Compliance With Environmental Laws. Grantor represents and warrants 10 Lender that: {1} During the
perlod of Grantor's ownership of the Property, there has baen no use, generation, manufacture, storage,
treatment, disposal, release or threetened release of any Hazardous Substance by any person on, under,
sbout or from the Property; (2) Grantor has no knowledge of, or reason to beliave that thera has been,
except as praviously dlsclosed to and acknowledged by Lender in writing, (e} eany breach or violation of
any Environmentel Lews, (b} any use, generation, manufacture, storage, treatment, disposal, releass or
threatened relezse of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of thy Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such mavers; end (3) Except as previously disclosed to end acknowfedged by Lender In
writing, (e} neltner Grantor nor any tenant, contractor, agent or other authorized user of the Froparty shall
use, generate, manutacrire. store, treat, dispose of or release eny Hazardous Substance on, undar, about
or from the Property; and /{b) any such activity shall be conducted in compliance with all appliceble
faderal, state, and local ‘zws, regulations and ordinances, Including without limitation all Environmental
Lews. Grantor authorizes Lencer and ita agents to enter upen the Property to make such inspections and
tests, st Grentor's expense, as Lesder may deem appropriste to determine compliance of the Property with
thls section of the Mortgage. Any inspections or tests made by Lender shall be for Lender'a purposes only
and shall not be construed to create ary rexponsibliity or liability on the part of Lender to Grantor or to any
other person. The representations and w=iranties contained hereln ere based on Grantor's due dillgence in
investigating the Property for Hazardous Suhzirices. Grantor hereby (1) releases and walves any future
claims against Lender for indemnity or contribution in the event Grantor becomes lieble for claanup or other
costs under any such laws; and (2} agrees to indemnify, defend, and hold harmlass Lender against any
and all claims, losses, lebilities, damages, penaities;-e~ expenses which Lender may directly or indirsctly
sustaln or suffer resulting from a breach of this sectiunc the Mortgage or as a consaguence of ny use,
generation, manufacture, storage, disposal, relsase or *irnatened release oceurring prior to Grantor's
ownershlp or Intarest in the Property, whether or not the sem~ v.as or should have been known to Grantor,
The provisions of this seation of the Mortgage, Including tha Jbligation to indemnify and defond, shsll
survive the payment of the Indebtadnesy and the satisfaction and recrswvsyance of the lien of this Mortgage
and shall not be affected by Lendar's acguisition of any Intersst In tae Picperty, whether by foreclosure or
otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisancu nur cammit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Prodenv, Without limiting the
generality of the forsgeing, Grantor will not remove, or grant to eny other party che tight ta remave, any
timber, minerals (including ol and ges), cosl, cley, scorla, soll, gravel or rock products without Lender's
prior wrltten consent.

Removal of Improvementa, Grantor shall not demolish or remove any Improvements from *ie Real Property
without Lender's prior written consent., As a condition to the removel of any Improvement:, Lender may
require Grantor to meke arrangements satisfactory to Lender to replece such Improveriscts with
improvements of &t least equal value,

Lender's Right to Enter. Lender and Lendet's agenta and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compllence with the terms and conditlons of this Mortgage.

Compflance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances,
and regulations, .now or hereafter in effect, of all governmental euthorities epplicable to the use or
occupancy of the Property. Grantor may contest In good falth any such law, ordinance, or regulation end
withhold compliance during any proceeding, including epproprizte eppesls, so long as Grantor hes notified
Lender in writing prier to doing so and so fong as, in Lander's sule opinlon, Lender's interests in the
Property ere not Jeopardized. Lender may require Grantor to post edequate gecurity or a surety bond,
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reasonably saetisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or laave unattended the Property. Grantor shall do all
other acts, in additlon to those acts set forth above in this section, which from the cheracter and use of the
Property are reesonebly nacessary to proteot and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender's aption, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prlor written consent, of all or
any pert of the Real Property, or any interest in the Real Property. A “sele or transfer” means the conveyance
of Real Property or any right, title or Interest In the Real Property; whether legal, beneficial or equitable;
whather volupzary or Involuntary; whether by outright sele, deed, installment sale contract, land oontract,
contract for desd, 'casehold Interest with a term greater than three (3) years, lease-option comract, or by sals,
assignment, or transfer of any beneficial Interest In or to eny land trust holding title to the Reel Property, or by
any other method or conveyance of en interest in the Real Property. However, this option shall not bs
exercised by Lender if suriy oxercise is prohibited by federal law or by [llinols law,

TAXES AND LIENS. The fsliowing provisions relating to the taxes and liens on the Property ere part of this
Mortgaga:

Payment, Grantor shall pay vhen due {and In all events prior to delinquency) all texes, payroll texes,
spacial taxes, assessments, water charces end sewer service charges levied against or on account of the
Property, end shall pay when dus all Slain's for work done on or for services rendered or materiel furnished
to the Property. Grantor shall maintai i Property free of eny flens having priority over or equel to the
interest of Lender under this Mortgage, exzes: for tha Existing Indebtadness refarred to In this Mortgage or
those llens specifically agraad to in writing Ly under, end except for tha llen of taxes and assessmeants not
due aa further specifiad In the Right to Contest raragraph,

Right to Contest. Grantor may withhold payment of any tax, essessment, or claim in connsctlon with &
good faith dispute over the obligation to pay, so long (s | ander's Interest In the Property s not jecpardized.
if @ lien arises or Is filed a3 & result of nonpeyment, Grantor shall within fifteen (16) days after the lien
arises or, if & lien is filed, within fifteen {16) days after Granor 123 notlce of the filing, secure the discherge
of the llen, or If requested by Lender, deposit with Lender cesh or a sufficlent corporate surety bond or
other sacurity eatisfactory to Lender in en amount sufficlent s discharge the llen plus any costs and
ttorneys’ fees, or other charges that could accrue as a result of a toreslosure or sale under the lien. In
eny contest, Grentor shall defend iteelf end Lender and shall estis’y any adverse judgment before
enforcement agalnst the Property. Grantor shall name Lender as an acait.onal obligee under any surety
bond furnished In the contest proceedings,

Evidence of Payment. Grentor shall upon demand furnish to Lender satisfactory evidence of payment of
the texes or assessments and shell authorize the appropriate governmental officici to daliver 10 Lender at
any time a written statement of the taxes and assessments against the Property,

Notice of Construction. Grentor shall notify Lender at least fifteen (15} days befors any work Is
commenced, any services are furnished, or any materials are supplied to the Property, if uny mechanic's
llen, materlalmen's llen, or other llen could be asserted on account of the work, services, or materlals,
Grantor will upon request of Lender furnish to Lender advence assurances sstisfactory to Lender that
Grentor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property ara a part of this
Mortgage:

Malintenancs of Insurance. Grantor shall procure and maintein policies of fire insurance with standard
extended coverage endorsements on & seplecement basls for the full Insureble value covering all
Improvements on the Real Property in an amount sufficlent to avold epplication of any coinsurance cleuse,
and with a stendard mortgagee clause In favor of Lendar. Policles shail be written by such Insurance
companles and in such form as may be reasonably acceptable to Lender. Grantor shall dellver to Lender
certificates of coverage from each insurer contalning a stipulstion that coverage will not be cancelled or
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diminished without a minimum of fifteen (15) days' prior written notice to Lendsr and not contalning any
disclalmer of the insurer's liability for failure to give such notice. Each Insurance policy also shall include an
endorsement providing that coverage In tavor of Lender will not be impsired In any way by any ect,
omission or default of Grantor or any other person, Should the Raal Property be located in en area
designated by the Administrator of tha Federal Emergency Management Agency es & speclal flood hezard
ares, Grentor agrees to obtain and malntain Federal Flood Insurance, if aveilable, within 45 days after
notica Iz given by Lender thet the Property Is located In a speclal flood hazerd erea, for the maximum
amount of Borrower's cradit line end the full unpald principe! balance of any prior liens on the property
securing the loan, up to the maximum poflcy limits set under the National Flood Insurance Program, or as
otherwlse ;cauvired by Lender, and to maintain such insurance for the tarm of the loan.

Application or Pivceeds, Grantor shall promptly notify Lender of any loss or damage to the Property.
Lendsr may maxz p:aof of loss it Grantor falls to do eo within fifteen (15) daye of the casualty, Whether or
not Lender's securlty 's-Impalred, Lender may, at Lender's atection, recelve and retain the proceeds of eny
insurance and apply hs rroceads to the reductlon of the Indebtedness, payment of any lien affecting the
Proparty, or the restorexior end repalr of the Property. If Lender elects to apply the proceeds to restoration
end repalr, Grantor shall rer = or replace the damaged or destroyed Improvements In a manner satisfactory
to Lender. Lender shall, upon aailsfactory proof of such expenditure, pay or reimburse Grentor from the
proceeds for the reasonable cosi ¢ repalr or restoration If Grantor is not in default under this Mortgage.
Any proceeds which have not been d'sbursad within 180 days after thelr receipt and which Lender has not
committed to the repair or restoratin of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pey georued interest, and the remalnder, if any, shall be applled to the
principal balance of the Indebtedness, (f _eider holds eny procesds after payment In full of the
indebtadness, such proceeds shall be pald to Grantor as Grantor's intereste-may appear.

Compliance with Existing Indebtedness, During the pariod in which any Existing Indebtedness described
balow is In effect, compliance with the Insurance provisians contelnad in the tnstrument evidencing such
Existing Indebtedness shall constitute compliance with ty: insurance provisions under this Mortgage, to the
axtent compliance with the terms of this Mortgage would consiitute a duplication of Insurance requirement.
If any proceeds from the insurance become payable on loss, <n% jprovistons in this Mortgege for division of
proceeds shall apply only to that portion of the proceeds net-payeble to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. 1f Grantor falls {A) to keep the Property free o =\ texes, llens, security interasts,
encumbrances, and other claims, (B) to provide any required Insurance on ihe Property, (C) to meke repairs
to the Froparty or to comply with any obtligation to maintain Existing Indebtednessin gnod standing as required
below, than Lander may do so. )f any action or proceeding is commenced that would masterially affect Lender's
Interests In the Property, then Lender on Grantor's behalt may, but Is not required o, take eny action that
Lender belleves to ba appropriate to protect Lender's Interests. All expenses incurred &r puld by Lender for
such purposes will then bear interast et the rate charged under the Credit Agresmant from *!ie (ste incurrad or
peid by Lender to the date of repaymsnt by Grantor. All such expenses will become a part oi t"e !ndebtedness
and, at Lender's optlon, will {A) ba payabie on demand; (B} be added to the balance of the Crerit Agreement
and be apportionad among and be payable with any Installment payments to become due during eister (1) the
tarm of any epplicebls insurance polley; or (2) the remalning term of the Credlt Agresmant; or {(C} e treated
as a balloon payment which wili be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights provided for In this paragraph shall ba in addition to any
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shalt not be construed as curing the default so as to bar Lender from eny remedy that It atherwlse
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are a part of
this Mortgage:

Title, Grantor warrents that: (g} Grantor holds good and marketable title of record to the Proparty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
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description or In the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion Issued in favor of, and accepted by, Lender in connection with this Mortgags, and {b) Grantor
has the full right, power, and suthorlty to execute and defiver this Mortgage to Lender,

Defense of Title. Subjsct to the exception In the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. in the event any. action or.
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the actlon at Grantor's expense. Grantor may Pe the nominal party in such
proceeding, but Lender shall be entitled to participate in the procesding and to be represented in the
proceading by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such Instrumerts as Lender may request from time to time to permit such participation.

Compliance Wit'( iaws. Grantor warrants that the Property end Grantor's use of the Property complies
with all existing apmicebla laws, ordinances, and reguiations of governments! authorities.

Survival of Promises. ‘01l promises, agreements, and statements Grantor has made In this Mortgage shall
survive the execution end Zalivery of this Mortgage, shall be continuing in neture and shali remain in full
force and effect until suct, tne as Borrower's Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The ioliawing provisions concerning Existing Indebtednsss are a part of this
Mortpage:

Existing Lien. The lien of this Mortyage securing the Indebtedness may be secondary and inferlor to an
existing flen. Grantor expressly covenintt and agrees to pay, or see to the payment of, the Existing
indebtedness snd to prevent eny defaui” on such Indebtedness, any default under the Instruments
avidencing such Indebtedness, or any default i::<2r eny securlty documents for such indebtedness.

No Madification. Graentor shall not enter Into an'’ agieement with the holder of any mortgage, deed of
trust, or other security agresment which has pricsity-aver this Mortgage by which that agreement is
modified, amended, extended, or renewed without \hs' nrior written consent of Lender, Grantor shall
nelther request nor accept any future edvances under siv-8such security agreement without the prior
written consent of Lender,

CONDEMNATION. The foliowing provisions relating to condemnatlor:sroceedings are a part of this Mortgege:

Proceadings. If eny procesding In condemnatlon is fited, Grentor shall promptly notify Lender In writing,
and Grantor shall promptly teke such steps as may be necessary to-dsiend the action and obtain the
award, Grantor may be the nominal party in such proceeding, but Lender.snz!l he entltied to perticipata in
the proceeding snd to be represented in the proceeding by counsel of its «'xn shoice, and Grentor will
dellver or cause to be deliverad to Lender such Instrumaents and documentation a2 may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. if all or any part of the Property Is condemned bv’ eminent domein
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at ks Ziaction require
that all or any portion of the net proceeds of the aweard be applied to the Indebtedness <« .iha repair or
restoration of the Property. The net procesds of the awerd shall mean the award after payrwnt of all
reasonable nosts, expenses, and attorneys' feea incurred by Lender In connection with the condembstion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followlng provislons
relating to governmental taxes, fees and cherges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shell exscute such documents in
additlon to this Mortpage and teke whatever other actlon is requested by Lender to perfect and continue
Lender's llen on the Real Property. Grentor shall reimburse Lender for all taxes, as described below,
togethar with all expenses incurred in recording, perfecting or continuing this Mortgags, Including without
limitation all taxes, fees, documentary stamps, end other charges for recording or registering this Mortgage.

Taxes. The following shell constitute taxes to which this section applies: {1} a specific tax upon thls type
of Mortgage or upon ell or any part of the Indebtedness secured by this Mortgage; (2} a specific tax on
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Borrowser which Borrower i euthorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; {3) a tax on this type of Mortgage chargeable against the Lander or the holder
of tha Credit Agreement; and (4} e specific tax on all or any portion of the Indebtadness or on paymeants
of princlpal and interest mads by Borrower,

Subsequent Taxes. If any tax to which this saction applles is enacted subsequent to the date of this
Mortgage, this event shall have the same effect es an Event of Dafault, end Lender may exsrclse any or all
of its avallable ramedias for an Event of Dafault ag provided betow unless Grantor either {1) pays the tax
befors it becomes delinquent, or {2} contests the tax es provided ebove In the Taxes and Liens section
snd deposit; with Lender cash or a sufficient corporate surety bond or other security satlsfectory to
Lendar.

SECURITY AGREENMENT: FINANCING STATEMENTS, The following provislons relating ta thls Mortgage as a
security sgreement are'a irart of this Mortgage:

Security Agreement, _Th's Instrument shall constitute & Security Agreement to the extent any of the
Property constitutes fixiurcs, and Lender shall heve all of the rights of a secured party under the Uniform
Commercis! Code as amendur-jrom time to tima.

Security tnterest. Upon requert by Lender, Grantor shall teke whatever action ls requested by Lender to
perfect and continue Lender's securitv_intarest In the Personal Property, In eddition to recording this
Mortgage In the raal property racorcs, Lander may, et any time and without further authorlzation from
Grantor, file executad counterparts, cop'es, or reproductions of this Mortgage as a financing ststement.
Grantor shall reimburse Lender for all exgarens Incurred in perfecting or continuing this security interest.
Upon defeult, Grantor shall not remove, sevsr-or detach the Parsonal Property from the Property. Upon
default, Grantor shall assemble any Parsonal Prcpartv.not affixed to the Property in @ manner and at a place
reasonably convenlent to Grantor and Lender end maks It avallable to Lender within three (3) days aftar
recelpt of written demand from Lender to tha extent pe:mitted by applicable law.

Addresses, The malling addrasses of Grantor {debtor) aid. Zender (secured perty) from which Information
concerning the security interest granted by this Mortgags ri.ey be obtained {(each as required by the
Unlform Commerclal Codsa) are as stated on the first page of tn's Miortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FAGT. The following provisiora velating to further assurances and
attorney-in-fact are a part of thia Mortgage:

Further Assurances, At any tima, end from time to time, upon request-of Lender, Grantor will make,
axecuta end deliver, or will cause to be made, sxecuted or dellvered, to Lencer ar to Lender's designee, end
when requestad by Lender, cause to be flled, recorded, refiled, or rerecorded, (s the cese may be, at such
times and In such offlces and places as Lender may deem appropriate, any and ) such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation stelemynts, Instruments
of further assurance, certificates, and other documents as may, In the sola opinion of Lardv:, be necessary
or dasirable in order to effectuate, complete, perfect, continue, or preserve {1} Borrower's #nd Grantor's
obligatlons under the Credit Agreament, this Mortgage, and the Releted Documents, end (2} /0y liens and
gacurity intereats oreated by this Mortgage on the Property, whather now owned or hereafter-eiqiired by
Grantor. Unless prohibited by law ar Lender egrees to the contrary In writing, Gramor shall veimburse
Lendesr for all costs and expenses incurred in connection with the mattars reforred to in this paragraph,

Attorney-in-Fact. M Grantor falls to do any of the things referred to In tha preceding paregraph, Lender may
do so for and In the nama of Grantor and at Grantor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as Grentor's attorney-in-fact for tha purpose of making, executing, dellvering,
fillng. recording, and deing &ll other things as may be nacessary or desirable, In Lender's sole opinlon, to
accomplish the matters referred to In tha preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the indebtedness when dus, terminates the credit lina
account, and Grantor otherwlse performs all the obligations Imposed upon Grantor under this Mortgage, Lander
shall execute and deliver to Grantor a suiteble satisfection of this Mortgage and suitable statements of
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tarmination of any financing statement on file evidencing Lender's security Interest In the Rents and the
Personal Property. Grantor will pay, If permitted by appticable law, any reasonable termination fee as
determined by Lender from time to tims.

REINSTATEMENT OF SECURITY INTEREST. If payment Is made by Borrower, whether volunterlly or
otherwise, or by guarantor or by any third party, on the Indebtedness end thereafter Lender is forced to ramit
the amount of that peyment (A} to Borrower's trustes in bankruptcy of to eny similer person under any
fedaral or state bankruptoy law or law for the reliet of debtors, (B} by reason of any judgment, decres o order
of any court or adminlstrative bedy having jurisdiction over Lender or any of Lendear's property, or (C) by
reason of any sattlement or compromise of any clalm made by Lender with any clelment {including without
limitation Borrovean), the Indebtedness shall be consldered unpeid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to ba effective or shall be reinstated, as the case may be,
notwithstanding any zencellation of this Mortgage or of eny note or other instrumant or agreemant avidencing
the Indebtedness an< thy Croperty will continue to secure the amount repaid or recovered to the same extent
as if that amount never aaw heen originally recelvad by Lender, and Grantor shafl be bound by eny judgment,
decree, order, settlement oi crinipromise relating to the Indebtednaess or to this Mortgage.

EVENTS OF DEFAULT. Granior will ba in default under this Mortgage If any of the following happan: (A}
Grentor commits freud or makes & msterial misrepresantation at any time in connection with the Credit
Agrsement. This cen include, for example. a false statement about Borrower's or Grentor's Income, assets,
llebllitles, or any other aspects of Borrowar's or Grantor's financlal condition, (B} Borrower does not meet the
repayment terms of the Credit Agraement~ /C}. Grantor's action or Inaction adversely affects the collaterel or
Lander's rights In the collateral. This can inctuds, for exemple, fallure to maintain raquired insurence, waste or
dastructive use.of the dwelling, fellure to pay tevar, death of all persons liable on the account, trenafer of title
or sale of the dwelling, creatlon of a senior lisn on tne dwalling without Lender's permisslon, foreclosurs by the

holder of enother lien, or the use of funds or the dwellirg fur prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence nf an Event of Default and at eny time thereatter,
Lendar, at Lender's option, may exercise any ons or more ¢ tha following rights and remedies, in addition to
gny othet rights or remedies provided by law:

Accelerata Indebtedness, Lender shall heve tha right at It optior: »=(thout notice to Borrower or Grantor to
daclare the entire Indebtedness Immediately due send payabis, incialing any prepeyment penelty that
Borrower would be required to pay,

UCC Romedies, With respact to all or any part of the Personal Property, sndar shell have all the rights end
remadies of 8 securad party under the Uniform Commercial Code.

Collect Rents. Lender shall hava the right, without notice to Borrower or Grantor, (u, take possession of the
Property and collect the Rents, Including amounts past due and unpaid, and epply the.net proceeds, over
and above Lender's costs, agelnst the Indebtedness. (n furtherance of this right, Lcnde) may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lenuer« If the Ronts
are collscted by Lender, then Grantor (rrevocebly designatas Lander as Grantor's attorney-li-fuct to endoree
Instruments received In payment thereof In the name of Grantor and to negotiate the same ¢nd collect the
proceeds. Payments by tenants or other ugers to Lender In response to Lender's demand shell sa.lsfy tha
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender mey exercise its rights under this subparagraph aither In person, by agent, or through & racelver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee In possession or to have a
racelver appointed to teke possession of all or any part of the Property, with the power to protact and
preserve the Property, to operate the Property preceding foreclosure or sale, and 0 coflect the Rents from
the Property and apply the proceeds, over and ebove the cost of the recelvership, ageinst the Indebtedness.
The mortgagee in possession or recalver may serva without bond if permitted by law. Lender's right to the
appolntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquallfy a person from serving as
a receiver,
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Judiclal Foreclosure. Lender may obteln a judiclal decree foreclosing Grantor's interest in all or eny part of
the Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtain e judgment for any deficlancy
remaining in the Indebtedness due to Lender after epplication of ell amounts raceived from the exarcise of
the rights provided in this sectlon,

Other Remedles. Lendar shall heve all other rights end remedies provided in this Mortgage or the Cradit
Agresment or available at law or in equity.

Sale of the "roperty. To the extent permitted by applicable law, Borrower and Grantor hereby walve any
and all rigit 2 have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any pe~t of the Property together or separetely, in ane sale or by separate sales, Lender-shall be
entitied to bid a* .- oublic sale on all or any portion of the Property,

Notice of Sale. Lendzr will give Grantor reasonabla notice of the time and place of any public sale of the
Personal Property or 67 *e.time after which any privete sale or other intanded disposition of the Personal
.Property Is to ba made, Fessonable notice shall mean notlca given at least tan (10} days before the time of
the sale or disposition. Ay sale of the Personal Property may be mede In conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's sigits and remedies will be cumuiative and may be exerclsed alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. |If Lender decides to spend morey. or ta perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that declsicn by Lender will not affact Lendsr's right to declare Grantor In
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender Institutes ny suit or action to enforce eny of the terms of this '

Mortgage, Lender shall be entitled to recover such surm. &8 the court may adjudge reasonable as attorneys’
fees at tria) and upon any appeal. Whather or not sy Court action s involved, and to the extent not
prohibited by law, afl reasonable expenses Lender Incurs t=arin Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of Its rigiits shall bacome a part of the Indebtedness
payable on demand and shafl besr intarest at the Credit Agresman: rate from the date of the expenditure
unti! repald. Expenses covered by this paragraph include, without limiwtion, howevar subject to any limits
under sppliceble law, Lender's ettorneys' fees and Lender's legal exper.ses, whether or not there is a
lawsult, including attorneys’ fees and expenses for bankruptoy proceedings, (Including efforts to modify or
vacate any automatic stey of injunction}, appesals, and any anticipeted pes*jurgment collectlon services,
the cost of searching records, obtaining title reports (Including foraclosure repu ts); surveyors' reports, and
appralsal fees and titls insurance, to the extent parmitted by epplicable law. Grant(r.alse will pay any court
costs, in addition to all other sums provided by law,

NOTICES. Anv notica raquirad to be given under thia Mortgage, Including without limitatior any notice of
default and any notice of sale shall be given In writing, and shall be effective when ectually Aaiivered, when
actually recelved by telefacsimile (unless otherwise required by law), when deposited wlin @) nationally
recognized overnight courler, or, |f malled, when deposited In the United States mall, as first class; sartifled or
repgisterad mail postage prepaid, directed to the sddresses shown near the beginning of this Moriyage. All
copies of notices of foreclosure from the holder of any llen which has priority over this Mortgags shall be sent
to Lender's address, es shown near the beginning of this Mortgage., Any person may changs his or her
address for notices under this Mortgage by glving formal writtan notice to the other person or persons,
specifying thet the purpose of the notice Is to chenge the person's address. For notice purposes, Grentar
agrees to keop Lender Informed at all times of Grantor's current address. Unless otherwise provided or
requirad by law, If there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender,

ASSOCIATION OF UNIT OWNERS. The following provisions apply If the Real Property has basn submitted to
unit ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real
Property:
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Power of Attorney. Grantor grants an irrevoceble power of ettorney to Lendar to vote in Lender's
discration on any matter that may come before the assoclation of unit owners, Lender wilt have the right
to exercise this power of attornay only efter Grantor's default; however, Lender may decline to exarcise
this power as Lender sees fit,

Insurance. The Insurance as required above may be carried by the associatlon of unit owners on Grantor's
behalf, end the proceeds of such Insurence may be pald to the assaclation of unit owners for the purpose
ot repalring or reconstructing the Property. If not so used by the assoclation, such procaeds shall be paid
to Lender.

Compliancs with Regulations of Association, Grantor shall perform all of the obligations impesad on
Grantor by the Gaclaration submitting the Real Property to unit ownership, by the bylaws of tha association
of unit owners/ or by eny rules or regulstions thareunder, |f Grantor's interest in the Res! Property is &
teasehold Interest uno such property has been submittad to unit ownership, Grantor shall perform all of the
obligations Imposea ci: Grantor by the lease of the Real Property from its owner.

GRANT OF MORTGAGE = FUTURE RIGHTS AND INTERESTS. Notwithstanding anything ta the contrary
contalned hereln, the grent of miziigage contained In this Mortgage Includes, without limitation, !l of Grantor's
present end future right, title and Inteiast In and 10 the Resl Property.

AUTHORIZED AMENDMENTS. Notw'instanding anything to the contrary contained In this Mortgage or the
Related Documents, and without lessenirig ary obligation of Grantor contained In thls Mortgage or the Releted
Documents to cpoperate with Lender, Graivic( hereby authorizes Lender, without any further congents requirad
from Grantor, to take any action to amend iy errors or omissions contained in the legal description(s}, tax
Identifioation number(s) or common address{es) <a* Torth In this Mortgage, Including without limitetion, the act
of making additions or delations on the face of this Mortnage by hend and re-recording this Mortgage.

MISCELLANEDUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. What (s written In this Mortgage snd-in the Related Documents I8 Grantor's entlre
agresment with Lender concerning the matters covered by tiz Mortgege. To be affective, any change or
amendment to this Mortgege must be in writing and must be.sinied by whoever will be bound or abligated
by the change or amendment.

Caption Headings. Caption heedings in this Mortgage are for converience purposes only and are not to be
used to Interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal faw applicabls-t= Leader and, to the extent not
preemptod by federal law, the laws of the State of llinols without regard to ' uwonflicts of law provigions,
This Mortgage has been acceptad by Lender In the State of illinols.

Cholce of Venuse. |f there Is a lawsuit, Grantor agrees upon Lender's request to subinit to the jurisdiction
of the courts of Cook County, State of Hlinols.

Joint and Several Liability. Al obligetions of Borrower and Grantor under this Mortgage unril_be |oint and
several, and all references to Grantor shall mean each and every Grantor, and all references tu. Borrower
sha!i mean each and every Borrower. This meens that sach Grantor signing below is rasponsivie for all
obiigations In this Mortgege,

No Walver by Lender. Grantor understands Lender will not give up any of Lender’a rights under this
Mortgage uniess Lender does 80 in writing. The fact that Lender delays or omits to exerclse any right will
not mean that Lender has glven up that right. |f Lender does agree In writing to give up one of Lender's
rights, that does not meen Grantor will not heve to comply with the other provisions of this Maortgage.
Grantor also understands that If Lender does consent t0 a request, that does not mean thet Grentor will not
have to get Lendar's consent again if the situation happens agein. Grantor further understands that just
because Lendsr consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor walves prasentment, demand for payment, protast,
and notice of dishonor,
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Severability. 1t a court finds that any provision of this Mortgage is not valld or should not be enforced, that
tact by itself will not mean that the rest of this Mortgage will not be valid or enforced, Thersfore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgege may be found
to ba invelld or unenforceable, :

Marger. There shall ba no meréer of the Interest or estate created by this Mortgage with any other Interest
or estate In the Property at any time held by or for the beneflt of Lender in any cepecity, without the
writtan consant of Lender.

Successors snd Assigns. Subject to any limitations stated in this Mortgage on wransfer of Grentor's
interest, this-M.ortgage shall ba binding upon and inure to the benefit of the parties, thelr successors and
assigns, |f owvnership of the Property becomes vested In @ person ather than Grantor, Lender, without
notios to Grartor, .mey deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by urav of forbearsnce or extension without releasing Grantor from the obligations of this
Mortgage or llabllity vndar the Indebtedness,

Time lg of the Essence. T'nu is of the assence in the parformance of this Mortgage.

Walve Jury. Al parties to this PMartgage hereby waive the right to any jury tria) in any actlon, proceeding,
or counterciaim brought by any o~.ct, against any other party.

Waiver of Homeatesd Exemption.  reitor hereby releases and walves &ll rights end benefits of the
homestead sxemptlon laws of the Stai=.o*linols as to all Indebtedness sacurad by this Mortgags.

DEEINITIONS, Tha following words shall have e following meanings when used in this Mortgage:

Borrower. The word “Borrower” means Aimando Chacon and includes ali co-signers and co-makers
signing the Credit Agreement and ell thelr successc.s and assigns.

Credit Agresement. The words "Credit Agresmant” maeat the Credit Agreement of aven date herewith, In
the original principa) amount of $460,000.00 from boriower to Lender, together with all renewals of,
extenslons of, modifloations of, refinancings of, conscilZavons of, snd substitutions for the Credit
Agreement. NOTICE TO GRANTOR: THE CREDIT AGREEMEN.( SONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Lews* mean any an.all state, federal and local statutes,
regulations and ordinances relating to the protection of human haaitl: or ths anvironment, including without
limitation the Comprehensive Environmentsl Response, Compensetior, and Liability Act of 1980, es
amended, 42 U.S.C, Sectlon 9801, et seq. ("CERCLA"), the Superfund Arsendmants and Reauthorization
Act of 1988, Pub. L. No. 99-499 ("SARA'}, the Hazardous Materials I rrasportation Act, 49 U.S.C,
Seotion 1801, et seq., the Resource Conservation and Recovery Act, 42 U.,8.2, Sactlon 6901, et seq., of
other applicable state or federal Jaws, rules, or regulations adopted pursuant thercte,

Event of Default. The words "Event of Default" meen any of the events of de.sult sat forth In this
Mortgage in the events of default section of this Mortgage.

Existing Indabtedness. The words "Existing Indebtedness™ mean the indebtedness describey ja 1the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor™ mesns Armendo Chacon and Bridgette L. Chacon.

Hezardous Substances, The words "Hezardous Substances" mean meterials that, because of their
quantity, concentration or physicel, chemical or Infectious characteristics, mey cause or pose a prasent or
potential hezard to human health or the environment when improperly used, treated, stered, disposed of,
generated, manufactured, transported or otherwlse hendled, The words "Hezerdous Substances” are used
_In thelr very broadest sense and include without [Imitation any and all hazerdous or toxic substances,
materlals or waste as defined by or listed under the Environmentsl Laws, The term "Hazardous
Substances” also includes, without Iimitation, patroleum and patroleum by-products or any fraction thereot
snd ashestos,

‘mprovemants. The word "Improvements” means &l existing and future Improvements, buildings,
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structures, moblle homes affixed on the Real Property, facilittes, additions, replacements and other
construction on the Real Property.

Indebtedness. The word “indebtedness” means all principal, Interest, end other amounts, costs and
expenges payable under the Credit Agresment or Related Documents, together with &ll renewals of,
extensions of, modlfications of, consolidations ot end substitutions tor the Credit Agreament or Relatsd
Documents and any amounts expended or advenced by Lender to discharge Grantor's obligations or
expenses Incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amounte as provided in this Morigegs.

Lender. Ticvord "Lender” means Gold Coast Bank, its succassors and assigns. The words "successors
or assigns™ m~ar any person or compeny that ecquires eny interest in the Credit Agreamsent,

Martgage. The word "Mortgage™ means this Mortgage between Grantor end Lender.

Personal Property. ¢ words "Personal Property” mean gil equipment, fixtures, and other articles of
personal property now ri hireafter owned by Grantor, and now or hereafter attached or affixed to tha Resl
Property; together with al. s:cassions, parts, and additions to, all repiacements of, and &ll substitutions for,
any of such property; ena together with ll proceeds {Including without limitation gll insurance procoeds
and refunds of premiums) from ery «ale or other disposition of the Property.

Property. The word "Property” means cullectively the Real Property and the Personal Property.

Real Property. The words "Real Properiy™ ingen the real propsrty, interests end rights, as further described
in this Mortgage.

Related Documents. The words “Related Documents” mean all promissory notes, cradit agreements, loan
agresments, environmental Begreements, guarantiss, \security egreements, mortgages, deeds of trust,
gecurity deeds, collsteral mortgages, and &ll other instruments, agreements end documents, whether now
or hereafter existing, exacuted in connection with the \ni'ahtedness.

Rents. The word "Rents” means all present end future ren®s, revenues, incoms, Issuss, royaities, profits,
and other benefits derived from the Property,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISILNS ©F THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS,

GRANTOR:

X

ey (o,

Armando Chacon

O e/

Bridgattw Chacon v
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂj/( R )

i ) 88
countyor_, (v / C \ \

On this day before ine, the undersigned Notery Public, personally sppeared Armando Chacon snd Bridgette L.
Chaaon, to me known to be the Indlviduals described in and who executed the Mortgage, and acknowledged
that they signed the Moriqige 8s their free and voluntary act and deed, for the uses and purposes thereln
mentioned. '

Given undgr my hand‘ officir.t ceel this / Z L day of de// J . 20/ 7 .

By a,u\..:)b Residing et 390 £ - Y42 :/c—{é’/ ST #ew
Notary Publlc in and for the State of -2 CliCepo F1/ L;é éc ,

My commisslon expires —/§ »-«f-f_

————
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