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Mortgage

Definitions. Words used in multiple ect.ons of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2. £ eztain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated July 10, 2017, together with all
~Riders to this document.

.. {B).“Borrower" is. chhael] Kohler and L:zabethK Vohler,husband and wxfe as fenants bythe e,

entirety Borrower isthe mortgagor under thxs Secunty sy nent

SR "Lender™ i JPMorgan Chase Bank, N.A. Lender is 4 tz onal bank ofganized and existing
s e tnder-the laws of the United States of America. Lender's address s 601-Oakmont Lane, Suite 300, - -

 Westmont, IL 60559. Lender is the morigagee under this Security Instrament,

... D). "Note" means the promissory note signed by Borrower and dated Juiv 10, 2017 'I‘heNote .
"~ states that Borrower owes Lender five huridred seventy six thousand and 07, .’.){J Dollars {Us.”
$576,000.00) plus interest at the rate of 2.875%. Borrower has promised to pay (s debt in reguiar
Periodic Payments and to pay the debt in full not later than August 1, 2047.

(E) “Property” means the property that is described below under the heading "Tranxfer ¢ Rights
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and Iete
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

® Adjustable Rate Rider [0 Condominium Rider (1 Second Home Rider
0 Balloon Rider O Planned Unit Development Rider (3 1-4 Family Rider
) VA Rider 0 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. sion-appealable judicial opinions.

(Y) “Corinunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other churges that are imposed on Borrower or the Property by a condominium association,
homeowner: associafion or similar orgamzation

J) "Electramc Fupds Transfer" means any transfer of funds, other than a transaction originated

by check, draft, of sizaiar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or cred’c a1 account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller m2chine transactions, transfers initiated by telephone, wire transfers, and
aufomated clearinghouse transfe s.

(K) “Escrow Items " means those itcms that are described in Section 3.

(L) "Miscellaneous Proceeds " means ury sompensation, settlement, award of damages, or
proceeds paid by any third party (other thar insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction 1, tt e Property; (ii) condemnation or other taking of

.2l or any part of the Property; (iif) conveyance i liou of condemnation; or (iv) misrepresentations

of, or omissions as to, the value and/or condition ofirc ‘Property.

(M) “Morigage Insurance means msurance pmtectmg z.,eudﬂr agamstthe nonpayment of oo

i idefault ongthe Loan. o

—{N)-YPeriodic Payment” means the recrularly scheduled amount due 1or (i) principal and interest-. . . oo o

__under the Note, plus (ii) any amounts under Section 3 of this Security Justrument,

- (0) “RESPA” means the Real Estate Seitlement Procedures Act (12 U.S.C Section 2601 et

““seq.yand its implementing regulation, Regulation X (12 CER. Part 1024); 7 they mightbe -
amended from time to time, or any additional or successor legislation or regl.lau s that governs
the same subject matter, As used in this Security Instrument, RESPA refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the }.0an does
not gualify as a "federally related mortgage loan” under RESPA,

(B) "“Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Secwiy
Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County {Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached Schedule A

Parcel ID Number: 05-20-300-042-0000 which currently has the address of 333 Hibbard Rd [Street]
Winnetka [City], Illinois 60093-3508 [Zip Code] ( “Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and alt easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Secunty Instrument. All of the foregoing is referred to in this Security
Instrument as the “Properpy.”

BORRZWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to :nortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancés nf record, Botrower warrants and will defend generally the title to the Property against
all claims and rfenands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitéd variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Boriov ¢*«nd Lender covenant and agree as follows:

1. Payment of Principal, Intere st, Sscrow ltems, Prepayment Charges, and Late

Charges. Borrower shall pay whea dve the principal of, and interest on, the debt evidenced by the

Note and any prepayment charges and a2 charges due under the Note. Borrower shall also pay funds

for Escrow Items pursuant to Section 3. Faviasats due under the Note and this Security Instrument

shall be made in U.S. currency. However, if any check or other instrument received by Lender as

payment under the Note or this Security Instrument isireturned to Lender unpaid, Lender may require

that any or all subsequent payments due under the 2ot and this Security Instrument be made in one

" or inore of the following forms, ds selécted by Lendest (7] cash; (b)Y tofiey ordér; (c) ¢eftified check,

. bank check, treasurer’s check or cashier’s check, provided ary such.check is drawn upon an institution. .. R :
whose deposxts are msured by a fcderal agency, mstrumental 'y, ot ent:ty, or (d) Eiectromc Funds o

- ~Transfer. ~

- Payments are deemed received by Lender when received at the loca!ton Cesignated in the Notgop o w0
..at such other location as may be designated by Lender in accordance witli the notice provisionsin.. ... ... ... .
Section 15, Lender may return any payment or partial payment if the paymeator partial payments are

U ingigient 16 bring the Lodn Gufrent: Lender may-dccept any payiment of partiit payrent insufficient - -

to bring the Loan cusrent, without waiver of any rights hereunder or prejudice 13 ite rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such nayments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funss nntil
Borrower makes payment to bring the Loan current. If Borrower does not do so within a rezseiable
period of time, Lender shall either apply such funds or retum them to Borrower. If not apphed canier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

1o foreclosure, No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:

1101064178 J.P, Morgan 110027743
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(2) interest due under the Note; {b) principal due under the Note; (¢} amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge du, the payment may be applied to the delinguent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full pavinent of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary rzapayments shali be applied first to any prepayment charges and then as described in the
Note.

Any applicatioa £ nayments, insurance proceeds, or Miscellaneous Praceeds to principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow liems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, uniiii the Note is paid in full, 2 sum (the “Funds ") to provide for payment of
amounts due for: (a) taxes aid «s-cssments and other items which can attain priority over this Security
Instrument as a lien or encumbiance on the Property; (b) leasehold payments or ground rents on

the Property, if any; {¢) premiums ‘or aJy and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, 1 any, or any sums payable by Borrower to Lender in leu

of the payment of Mortgage Insurance pr.miums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” Avozigination or at any time during the term of the Loan,
Lender may require that Community Associaiion Zu=s, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessmenis shall be an Escrow Item., Borrower shall promptly

Funds for Escrow Items unless Lender waives Borrowe:'s ebligation to pay the Funds for any or all

- ftems at any-time.-Any.such-waiver.may only be in writing..irth: event of such waiver, Borrower...
shali pay directly, when and where payable, the amounts due fo. any Escrow Items for which

paymentof Funds has been waived by Lender and, if Lender requires, shall furnish to Lenderreceipts B

. evidencing such payment within such time period as Lender may require. Rorrower's obligation fo ..

make such payments and o provide receipts shall for all purposes be deemed to be a covenant and

. apreement contained in this-Security Instrument, as the phifase “covenant aid Zovegnient” 1§ used dn - =,

Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a ‘wairar, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lerder any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by anclics givenin
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funids, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (g) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumenuality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the eserow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shail
not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower o7t excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as defincd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lendérdiis amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 meuibly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender sha.l notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary tenake up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in fuil of all sums se<ured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lendes:

4. Charges; Liens. Borrower shall pay «il 1ax=s, assessments, charges, fines, and impositions
aftributable to the Property which can attaiii p:sority over this Security Instrument, leasehold payments
or ground rents on the Pmperty, if any, and Commuuiity Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Iters, Borrower shall pay them in the manner provided
. in Section 3. .

...Borrower shall. promptly dtscharge any. Iten whtch has. piisify over this Securtty Instrument unless. .
Borrower: (a) agrees in writing to the payment of the obligaticn J2cured by the len in a manner

- -acceptable 1o Lender, but only so long as'Boirower is petrforming sich agreeinent; (b) confests the lign ~ 777 0 770

+.....In good faith by, or defends against enforcement of the lien n, egal proveedings whichin Lender's
opinion operate to prevent the enforcement of the lien while those proceediags are pending, but

“~only until such proceedings are concluded; or (c) secures from the holdes o7 the lienan agreement

. satisfactory to Lender subordinating the lien to this Security Instrument. ItLeade; determines thatany. ... ... ..

" part of this Property is subjéct to'a lien which can attain priority over this Secu:1j irsttument, Lerder -

may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above iz idhis Section
4

Lender may require Borrower fo pay a one-time charge for a real estate tax verification anafos
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may require Borrower {o pay, in connection with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain instirance
coveragr, a: Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular ype or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protevt Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, haza: 0 Or liability and might provide greater or lesser coverage than was previously in effect.
Borrower ackitovwizipes that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance hat Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall becum ¢ additional debt of Borrower secured by this Security Instrument. These
amounts shall bear inteszat at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice fron Vender to Borrower requesting payment,

All insurance policies required by L <aéer and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss yavee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Barrnwér shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower coains any form of insurance coverage, not otherwise
required by Lender, for damage fo, or destruction 1, the Property, such policy shall include 2 standard
mortgage clause and shall name Lender as mortgages 2nd/or as an additional loss payee.

" "In'the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender

* may make proof of loss if not made promptly by Borrowe, Un'ess Lender and Borrower otherwise
.......agree in writing, any insurance proceeds, whether or.not the upderlying insurance was required.......... oo
by Lender, shall be applied to testoration or repair of the Properf), if the resforafion orrepairis
~gconomically- feasible and Lender's security is not lessened: During sich repair and restoration peried, -~~~ -
. Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity o .. ... .
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that

- '::'.::::':.;::::::::::‘such.inspection:'shall:,be‘undertakenrprompﬂy.:l.;ender.maydisburseiproceedg.fo:zh'e.repairs:and..:::::::.:::::::::::..‘:.;:_:‘:::.‘:‘::::::.‘..._'

restoration in a single payment or in a series of progress payments as the work i; completed, Unless

an agreement is made in writing or Applicable Law requires interest to be paid on'such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out ot the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not ecoacnizally
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrcws:
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Prorrty as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender othe:wise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating «ircumstances exist which are beyond Borrower's control,

7. Preservation; Maintenance and Protection of the Property; inspections, Borrower
shall not destroy, canaze or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whethe: cr not Borrower is residing in the Property, Borrower shall maintain the
Property in order to preve =i the Property from deteriorating or decreasing in value due to ifs condition.
Unless it is determined pursuznt to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repali te Property if damaged to avoid further deterioration or damage.

If insurance or condemnation procesds ore paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsihie for repairing or restoring the Property only if Lender has
released proceeds for such purposes, LenZer may disburse proceeds for the repairs and restoration

in a single payment or in a series of progriss psyments as the work is completed. 1f the insurance or
condemnation proceeds are not sufficient to (e air or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repai~ or restoration.

.. Lender or its agent may make reasonable entries. upor. ard inspections.of the Property. Ifithas. . . ... ...

reasonable cause, Lender may inspect the interior of the imrrovements on the Property. Lender shall
""""""""""""" give Borrower notice at the time of or priof to stich an interior ‘nspection specifying stich veasonable ~ 7

_.8. Borrower's Loan Application. Borrower shali be in default if. duwing the Loan application .. . . . .

process, Borrower or any persons or entities acting at the direction o Borrower or with Borrower's

“knowledge or consent gave materially false, misleading, or inaccurate ininoa ation ot statementsto
.......Lender (or failed to provide Lender with material information) in.connection witls the Loan. Material .. ...,
representations include, but are not limited to, representations concerning Bor:ower's occupancy of the

Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Sccurity
Instrument. If (a) Borrower fails to perform the covenants and agreements contained L inis Yecurity
‘Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in{os
Property and/or rights under this Security Instrument (stich as a proceeding in bankruptcy, protate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Secuity
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value
of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)

1101061118 LP. Morgan 110927743
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appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, chanpe
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amonnts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securer! hy ‘his Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburseme:is and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Tnatrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Barrower acuvites fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to b2 merger in writing.

10. Mortgage Insurance. ff Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the niedums required to maintain the Mortgage Insurance in effect. If,

- for any reason, the Mortgage Insurance coverage tequired by Lender ceases to be available from

the mortgage insuret that previousl/ provided such insurance and Borrower was required to make
separately designated payments toward th; premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substaitially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equwalent 1o the 503t to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selectid by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shx!l continue to pay to Lender the amount of the
separately designated payments that were. due when {ae ‘psurance coverage ceased to.ba in effect. ..

Lender will accept, use and retain these payments as a non-iefundable loss reserve in lieu of Mortgage _

Insurance. Such Toss reserve shall be non-refundable, notwiihs.2nding the fact thal the Loaniis

- ultimately paid infull; and Lender shall not be required to pay Brrrower any interest Or €amings on - v oo

“(in'the amount and for the period that Eender requires) provided by :n inuvrer selected by Lender  — -~
. again becomes available, is obtained, and Lender requires separately designated payments towardthe .. .

such loss reserve. Lender ¢an no longer require loss reserve payinents if Mortgage Insurance coverage

| premiums for Mortgage Insurance, If Lender required Mortgage Insuranc= as 2 condition of making

~ " the-Loan and Borrower was Tequired to iﬁéké'ééﬁzi}‘étéiydés'ig'ﬁfifed'ﬁéjfiﬁéﬁcé"*""‘sii‘d"thé'ﬁi‘éiﬁiﬁm's""""""""" R

for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mc..cgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgaee Insurance
ends in accordance with any written agreement between Borrower and Lender providiig fo- such
termination or until termination is required by Applicable Law. Nothing in this Section i 2lzsts
Barrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
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party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other eatity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement s ofien termed "captive reinsurance.” Further:

(A) Auy cuch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage tpeurance, or any other terms of the Loan. Such agreements will not increase the
amount Bo.te war will owe for Mortgage Insuranee, and they will not entitle Borrower to any
refund.

(8) Any such agrecients will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance tader the Homeowners Protection Act of 1998 or any other law. These
rights may include the nght to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, t¢ hove the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Tzsurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous P.rneeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lendur.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econon.ically feasible and Lender's security is not lessened.

... ....During such repair and restoration period, Lender sl Fave the right to hold such Miscellaneous . ... ..

Proceeds until Lender has had an opportunity to inspect suc’s Property to ensure the work has been
“completed to Lender's satisfaction, provided that such inspsetion Shall be Undertaken promptly. Lendee —

.. may-pay. for the repairs and restoration in a single disbursemer. oz in-a series of progress paymentsas. .. .. oo

" the work is completed. Unless an agreement is made in writing ~: Applicable Law requires interest to
~be paid on such Miscellaneous Proceeds, Lender shall not be require & to pay Borrower any interestor -~~~

..earnings on such Miscellaneous Proceeds. If the restoration or repair is:put economically feasibleor. ... ... ..

Lender's security would be lessened, the Miscellaneous Proceeds shall be appfied to the sums secured

by this Security Tnstrument, whthet of niot thien dus; with the excess, if any; peld to Botrower. Stich ™ 1.7 i

Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceuansuus Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, v.ith the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal t
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscelianeous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the

1101081118 4P Morgan © i10p774a
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12. Borrower Not Released; Forbearance By Lerider Not a Waiver. Extension of the
- titive Tor paymient or modification 6f amortization of the suris sicured by this Security Instrtimént” ™~ 7
- granted by Lender to Borrower or any Successor in Inferest o£ hotrower shall not operate torelease .. . oo 2
the liability of Borrower or any Successors in Interest of Borrow i, Lender shall not be required to
- gommenee proceedings against any Successor in Interest of Borrowe “oriorefuse to extend time - -~ 0
for payment or otherwise modify amortization of the sums secured by.ihiz Security Instrumentby ... .. .. ... .

Ay forbedratice by Lender in éxercising any right or remedy inicluding, withiol limitation; Lenders: . 2 7
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Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as J=fined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails te recrond to Lender within 30 days after the date the notice is given, Lender is authorized fo
collect and apnly the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by his Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes 8r.rawer Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in detayit if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights urder this Security [nstrument. Borrower can cure such a default and,
if acceleration has occurred, refstate 2s provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, i\t Lerder’s judgment, precludes forfeiture of the Property or other
material impairment of Lender's interesi 1t the Property or rights under this Security Instrument, The
proceeds of any award or claim for damag.s ihat are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shaii b= naid to Lender. :

All Miscellaneous Proceeds that are not applied to resinration or repair of the Property shatl be applied
in the order provided for in Section 2.

reason of any demand made by the original Borrower or any Successors in interest of Borrower

acceptance of payments from third persons, entities or Successors in Interest of 3orrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exenvise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Sor.ower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howeves,

any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signe:™)

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interext

in the Property under the terms of this Security Instrument; (b) is nof personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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" "Lender. Borrower shall promptly notify Lender of Borrower's chuiige of address. If Lender specifies
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Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrament, Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing, The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited fo, attorneys' fees, property inspection and valuation
fees. In2gird to any other fees, the absence of express authority in this Security Instrument to charge
a specific teto Borrower sha!l not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subiset to a law which sets maximum loan charges, and that law is finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted iimirs, then: {a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to th': yermitted limit; and (b) any sums already collected from Bomrower which
exceeded permitted limits will oo refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed uides the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will oe iveated as a partial prepayment without any prepayment
charge (whether or not 2 prepayment charoe is provided for under the Note), Borrower's acceptance
of any such refund made by direct payraertto Borrower will constitute a waiver of any right of action
Borrower might have arising out of such cve:charge.

15. Notices. All notices given by Borrower cr Lesder in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be

... deemed to have been given to Borrower when mailed by first class mail or. when actually. delivered ... ... ..
to Borrower's notice address if sent by other means, Notice to any one Borrower shall constifute
" figtice to all Borrowers unless Applicable Law expressly requirss otherwise. The niofice addréssshall
e the Property Address unless Borrower has designated a suosabite notice address by.notice to......

- g procedure for reporting Borrower's change of address; then Borrow srshallonly reportachangeof -~ o

..address. through that specified procedure. There may be only one desigasted notice. addressunderthis. . ... ... ... .
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing

by fifst €1asé mail to'Lénder's addréss stated heréin unless Lender has deisigneted ariothiér address™ o n

by notice to Borrower. Any nofice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument sha’i be
governed by federal law and the law of the jurisdiction in which the Property is located. Al riguts zad
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
eorresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As uvsed in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to; those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract Uoescrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchase:.

If all or any pur” of'the Property or any Interest in the Property is sold or transferred (or if Borrower is
not 2 natural persors and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendzr iray require immediate payment in full of all sums secured by this Security
Instrument, However, tliis ontion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option;  <nder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jays from the date the notice is given in accordance with Section
15 within which Borrower must pay 2!l sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of tii< veriod, Lender may invoke any remedies permitted by
this Security Instrument without further nctine ur demand on Borrower.

19. Borrower's Right to Reinstate After Acccizration. If Borrower meets certain conditions,

Borrower shall have the right to have enforcemen. of tnis Security Instrument discontinued at any time

. prior tothe earliest oF: {a) five. days before sale of the Prr perty pursuant to Section 22.0f this Security... ... SR
Instrument; (b) such other pericd as Applicable Law migit specify for the termination of Borrower's

" Fight to teinstate; of (¢) entry of a judgmeént efifotcing this Secrvity Instrument, Those conditions ™~~~ =~

- are that Borrower; () pays Lender all- sums which then would Le Jue under this Security Instrument- - v

and the Note as if no acceleration had occurred; (b} cures any delault of any other covenants or
~agreements; (¢) pays all expenses incurred in enforcing this Security instrument, inctuding, but -~~~

.. not limited to, reasonable attorneys' fees, property.inspection and valuaiino fees, and other fees v
incurred for the purpose of protecting Lender’s interest in the Property and 1izhts under this Security

T nstriment and (d) taKes Suck action as Léndér may reasonably require fo assir thaf Lefider's fterest- -~ "7

in the Property and rights under this Security Instrument, and Borrower's obliga ion 12 pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise povided under
Applicable Law. Lender may require that Borrower pay such reinstatement surns and e.pen;es in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} ceiiilies check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an iust:tution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nots or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by 2 Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borawer nor Lender may commence, join, or be joined to any judicial action (as either an
individual li*/gant or the member of a class) that arises from the other party's actions pursuant to this
Security Instiarient or that alleges that the other party has breached any provision of, or any duty
owed by reason vf <ii's Security Instrument, until such Borrower or Lender has notified the other
party (with such notics given in compliance with the requirements of Section 15) of such alleged
breach and afforded the ofaer party hereto a reasonable period after the giving of such notice to take
corrective action. If Appiicable Law provides a time period which must elapse before certain action
can be taken, that time periot will e deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opporunity. o cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower p ursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action pravisions of this Section 20,

21, Hazardous Substances. As used in fis Section 21: (3) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene; other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvants, materials containing asbestos or

- formaldehyde; and radioactive materials; (b "Enviroamertal Law" means federal Jaws and tawsof -~~~

. the jurisdiction where the Property is located that relate o lieoith, safety or environmental protection; . . . oo

(c) "Environmental Cleanup” includes any response action, re:a+ial action, or removal action, as

v defined in' Efvifotimental Laiv; 4id (d) an "Envirofiréntal Coaditisn® méans & condition thigcan ™ 7 7o

. cause, contribute to, or otherwise tripger an Envitonmental Cleanup, .

. Borrower shall not cause or permit the presence, use, disposal, storags, o7 release of any Hazardous .. ... ... ...

Substances, or threaten to release any Hazardous Substances, on or in the Fruperty, Borrower shall

- niot:do, norallow anyone else:to do, anything affecting the Property {a) that Is'ir violation of amy:-. tl i

Environmental Law, (b) which creates an Environmental Condition, or (c) whica, dre to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affectz 11e value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage ca th> Property
of small quantities of Hazardous Substances that are generally recognized to be appropiiats i normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous sunstances
in consumer products).

Borrower shall promptly give Lender written notice of (3) any investigation, claim, demand, lawscit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property, If Borrower learns,
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ot is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerafion
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 uniess Applicable Law provides otherwise). The notice
shall spe<ify: (a) the default; (b) the action required to cure the default; (¢} a date, not less than
30 days ¥rom the date the notice is given to Borrower, by which the default must be cured; and
(d) that f2lwre to cure the default on or before the date specified in the notice may result in
acceleratioL of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of th Pronerty. The notice shall further inform Borrower of the right to reinstate after
acceleration and he right to assert in the foreclosure proceeding the non-existence of 2 defanlt
or any other defens¢ of forrower to acceleration and foreclosure. If the default is not cured on
or before the date specifi=g in the notice, Lender at its option may require immediate payment in
full of all sums secured by thiy Security Instrument withont further demand and may foreclose
this Security Instrument by jasicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay aniy »*eordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the focis paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Tliinzis law, the Borrower hereby releases and

.. waives all.rights under and by. virtue of the Hlinois homes!cad eXemption JaWS. e

':::.:.25&:;8_[_%99m§m;.Qf:QQ.“?EF?.!:.EFQ‘EQ&QRmﬁyﬁﬂﬁef:qﬂ,’}éﬁf..B:QK?QW@‘.’:P(QYE@@S;:L&@@?::‘K?‘.@?:1'::::::::‘.:‘:'.::::::.::‘.i:. SR

evidence of the insurance coverage required by Borrower's agrecinent with Lender, Lender may

- purchase insurance at Borrower's expense to protect Lender's interes’s in Borrower's collateral. This— =~ =
...insurance may, but need not, protect Borrower's interests. The coveragc. that Lender purchasesmay. .. ...

not pay any claim that Borrower makes or any claim that is made against Sc.rower in connection with

. thé Gollatétal: Borrower miay Jatér Garicel any insurance purchaséd by Lendel, bt onily afief piovidiag -~~~ "™

Lender with evidence that Borrower has obtained insurance as required by Bormower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be resparsible for the costs
of that insurance, including interest and any other charges Lender may impose in conncctio s with the
placement of the insurance, until the effective date of the cancellation or expiration of ticntarance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligatica. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on i

OWiIL
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

7//0/,7

Secid
7 % .
Mictia“1 5. Kobler 7 Seal
Acknowledgren®

State of ;_C_\l&\a‘, 2
County of .ka_ Wi

This instrument was acknowledgd before me on Tuby 1D . Zo17 by Lizabeth
K. Kohler, married to Michau!.). %ohler. /

: OFFICALSEA. ¢
- .. DANIELLE MORGAN- - g -
NOTARY PUBLIC - STATE OF ILUNOIS 3

.\
Dawizlle: g MY COMMSSION EXPRES7d0 §
APrimName)... ... MV _ ' AIARAANAAAARAAASAARS
y commission exires: 1/38/[§ -
HOI0BHS 1P Morgan 150527743
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Acknowledgment
State of AL o1
County of (Ceak,

This instrument was acknowledged before me on Q:_\_\i(_lﬂ,_zg_lj___ by Michael
J. Kohler, married fo Lizabeth K. Kohler.

otary Public “ 7

T‘;)p:e e“e, “ A %5 [y
(Frivi Name)

My commissica enpires: 7!36 l 15

OFFICIAL SEAL
DANIELLE MCRGAN :
 NOTARY PUBLIC - STATE OF iLLINOIS ¢
§  MYCOMMISSION EXPIRESO7/3018 3

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Ronald Dan Popa

NMLS ID: 986202
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EXHIBIT A

LOT 3 IN WILLOWDALE, BEING A COMBINATION OF BLOCKS 3 AND 4 AND PART OF
BLOCKS 7 AND 8 IN VERNAMO SUBDIVISION, A SUBDIVISION OF THE NORTHWEST
QUARTER OF THE SOUTHWEST QUARTER OF SECTION 20 AND THE EAST HALF OF
THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 20,
TOWNSHZP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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Rider-Adjustable Rate
One Year Libor Index - Rate Caps

THIS FIXED/ADSUSTABLE RATE RIDER is made this 10th day of July, 2017, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument "’} of the same date given by the undersigned (“Borrower ") to secure Borrower's
Fixed/Ad ustable Rate Note (the “Note™) to JPMorgan Chase Bank, NLA. (“Lender”) of the same date
and covering the property described in the Security Instrument and located at:

333 Hibbard Rd Winnetka, 1f. 60093-3508
[Property Address]

THE NOTE PROVIDFS FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN ZHANGE AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER
MuST PAY.

Additional Covenants. In additisi o the covenants and agreements made in the Security
Instrurent, Borrower and Lender further covenant and agree as follows:

A. Adjustable Rate and Monthly Fay.nant Changes. The Note provides for an initial fixed
interest rate of 2.875%. The Note also proviys= for a change in the initial fixed rate te an adjustable
interest rate, as follows:

4 Adjustabie lnterest Rate and Monthly Pay mmt Changes

(A) Change Dates. The initial fixed interest rate { ilh pay will change toan adjustable interest
tate on the 15t day of Augist, 2022, and the adjustable tier st rate T will pay miay change oni that
day.every year thereafter, The date on which my initial fined luterest rate. changes to an adjustable ..
mterest rate, and each date on whlch my- ad Justable mterest i could change, is called a “Change

(B) The Index. Begmnmg with the first Change Date, my adjustab s iiuerest rate will be based on”
..ant Index, . . e e et e

The “Indwc" is One Year L:bor The most recent Index ﬁgure avaﬂable as oi the 4ate 45 days
before each Change Date is called the “Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is vase #pon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes. Before each Change Date, the Note Holder will calculate riy iiew
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. Tae
Note Holder will then round the result of this addition to the nearest zero and one-eighth percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date i full on the Maturity
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Date at my new interest rate in substantially equal payments. The resuit of this calcutation will be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The inferest rate I am required to pay at the first Change
Date will not be greater than 4.875% o less than 2.25%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than Two percentage points
from the rate of interest I have been paying for the preceding year. My interest rate will never be
greater than 7.875% or less than 2.25%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. > will pay the amount of my new monthly payment beginning on the first monthly payment
dat: afr.r the Change Date until the amount of my menthly paymerit changes again,

{F) Notize of Changes. The Note Holder will deliver or mail to me a notice of any changes
in my initiat dived interest rate to an adjustable interest rate and of any changes in my adjustable
interest rate Ue’ure the effective date of any change. The notice will include the amount of my
monthly paymeit. ar information required by law to be given to me and also the title and
telephone number ¢ 2 person who will answer any question [ may have regarding the notice.

BY SIGNING BELOW, Borrov/el accepts and agrees to the terms and covenants contained in this Fixed/
Adjustable Rate Rider.

Borrower
%Mx% Km@w
leabth!( Kahfer _§qu_
% T/ :
‘Michael J, Kohler TR N f
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