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Mortgage

Definitions. Words used in muliiple sectiofs of this document are defined below and other words are defined in
Sections 3, 11,13, 18. 20 and 21, Certain rules régarding the usage of words used in this docement are also provided in
Section 16,

(A} “Securtty Instrument” means this document, which is dated July 13, 2017, wogether with all Riders to this
document.

(B) “Borrower™ is Zoran Sebek and Bojana Sebek, husbandand wife, Borrower i3 the mortgagor auder this
Security Instrunent.

{C) “Lender” is Wells Fargo Bank, NLA. Lender s a corporation arganized and existing under the laws of United
Siates of America. Lender's address s 101 North Phitlips Avenue, Sloux Ealls, SD 37104, Lender is the mortgagee
under this Security Tostrument.

(D} “Note " means the promissoty note signed by Borrower and dated July 17,2017, The Note states that Borrower
owes Lender two hundred ninety six thousand and 00/160 Dollars (115, $266,070.00) plus interest. Borrower has
prosnised to pay this debt in regular Periodic Payments and o pay the debi in full nat isfer than August 1, 2047,

3N

{E) “Property” means the property that 15 described below under the heading " Fransfer of Rights in the Propergy.”

{F} "Loan" means the debt evidenced by the Note, plus interest, any prepavient charges ard fate-charges due
uider the Note, and all sums due under this Security Tostrument, plus interesi.

{3} “Riders” means alt Riders 1o this Security Instrument that are executed by Borrower, The follovimz Riders are
10 be executed by Borrower {check box as applicable]:

1 Adjustable Rate Rider 3 Condominium Rider i Second Home Rider
[ Balloon Rider ¥ Planmed Unit Development Rider {7} 1-4 Family Rider
[ VA Rider {3 Biweekly Pavment Rider {1 Other(s) {specify]
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(H) “Applicabie Lie” means all controlling applicable federal, state and local statules, reguiations, ordinances and
administrative rales and orders (that have the effect of law) as well as all applicable final, non-appeatable judicial
OPINEONS.

(I “Commumity Assocication Dues, Fees, and Assesymenty ™ means ali dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association. homeowners association or similar
orgagnzation.

{(§) “Electronic Funds Transfer” means any teansfer of funds, other than a transaction criginated by check, draft,
or similar paper insttament, which is initiated through an elecironic terminal, telephonic instrument, computer, or
magnetic fape so as to ordes, instruct, or authorize a financial institution to debit or oredit an account. Such term
includes. but is not Jimited fo, poini-of-sale transfers, automated teller machine ransactions, wansfers initiated by
telephone. wire transters. and automated clearinghouse transfers,

{K) “Esero fome” means those items that are described in Section 3.

(L) “Miscellanecas Proceeds ™ means any compensation, settiement, award of damages, or proceeds paid by any
third party (other thor insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of. the Propeity; (1) condemnation or other taking of all or any part of the Property: (i1} convevance in
lieu of condemnation; or (ivianisrepresentations of, or omissions as to, the value and/or condition of the Property.

(M} "Morigage Insirance™ tweans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} “Periodic Pavment ™ means the seaeiarly scheduted amount due for (O principal and interest under the Note,
plus {11 any amounts under Section 3of this Secunity Instrument.

(O} "RESPL” means the Rea! Estate Setterent Procedures Act (12 U.8.C. Section 2601 et seq.) and its
unplementing regufation, Regulation X (12 C.F 70 Part 10243, as they might be amended from éime 10 time, of
any additional or successor legistation or regulatian that governs the same subject matter. As used in this Security
instrument, RESPA refers to all requirements and restriesions that are imposed in vegard 10 a "federally related
mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P} “Successor in Inierest of Borrower” means any party thuitras taken title 1o the Property, whether of not that
party has assumed Borrower's obligations under the Note anaior 5isis Security Instrament,

Transfer of Rights in the Property. This Security Instrument sectres to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (ii) the performance of Barrower's covenants and
agreements under this Security fusirument and the Note. For this purpose. Borrowar does hereby morigage, grant and
convey to Lender and Lender's successors and assigos, the following described/property located in the County {Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction}: SEE ATTACHEU LEGAL DESCRIPTION

Parcel TD Number: 9233160230000 which currently has the address of 1017 Rene (T, #4 [Street] Patk Ridge
[City]. Diinois 60068-2074 [Zip Code] ("Property Address™):

TOGETHER WITR all the improvements now or hereafler evected on the property, and al! easesienis, appurtenances,
and fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Seewrity fnstrument. Al of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has thenght to
morigage, grant and convey the Property and that the Property iz unencusnbered, except for encuspbrances of record.
Borrower warrants and witl defend generally the title 1o the Property against all claims and demands, subject to any
encutmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with
iimited variations by urisdiction to constitute a uniform security instrament covering real property.

FICFG-L3350 1012651617212
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Uniform Covenants. Borower and Lender covenant and agroe as follows:

1. Payment of Principai interest, Escrow items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
tate charges due under the Note. Rorrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in ULS. currency. However, if any check or ether instruiment
receivad by Lender as payment uader the Mote or this Security Instrutent is returied o Lender unpaid, Lendsr may
require that any or all subsequent paymenis due under the Note and this Security Tostrument be made in one oF more
of the following (orms, as selecied by Lender: (a) cash: (b) money order: () cestified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn upoao an institution whose deposils are nswred by a federal
agency. instrumentality, ar entity; or {d) Electronic Funds Transfer.

Pavimenis are deemed received by Lender when received at the Jocation designated in the Note or at such other Jocation
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment of partial pex ment it the payment or partiad payments are insufficient t bring the Loan curvent. Lender may
accept any payment o rartial pavient insufficient to bring the Loan current, without waiver of any rights hereunder
or pv*;udu.., 10 its rights40.4 “fuau such payment o partial paymeats in the future, but Lender is not ohlmau.d 1o apply
such payments al the timde cuh payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds wntil Borrower
makes payatent fo bring the Loan crrrent. I Borrower does not do so within a reasonable period of time, Lender shalt
either apply such finds or returnthem o Borrower. T not applied eadier, such funds will be applied 10 the outstanding
>rincipai balance under the Note immediziely jrior 1o foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shalf relieve Berower from niaking payments due under the Note and this %ecurm
Instrument or performing the covenants and Ggreements secured by this Security nstrument,

2. Application of Payments or Proceeds. Saocpt as otherwise described in this Section 2. all payments accepted
and applied by Lender shall be applied in the milow..;t_ order of priority: (a) hiterest due under the Note; (b) principal
due under the Note; (¢) amounts due ander Section 3. Suchupayments shalt be applied 1o each Periodic Payment in

the order in which it became due. Any remaining amounis shall be applied first to late charges, second to any other
amounts due under this Seewrity Instrument, and then to redude the principal balance of the Note,

if Lender receives a pavment from Boreower for a delinquent Periodio Pavineot which includes a sufficient amount

to pay any late charge due, the payment may he applied to the delingueny payment and the late charge. 1f more than
one Periodic Payment is outstanding, Lender may apply any payment reseived from Borower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in ful'. T¢ the exient that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments;socn excess may be applied to any lae
charges due, Voluniary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Auy application of pavreents, insurance proceeds, or Miscellaneous Proceeds fo prinGiaidue under the Note shall not
extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow items. Borrower shalt pay to Lender on the day Periodic Payments are cue under the Note,
until the Note is paid i full. a sum (the "Funds") 1o provide for payment of amounts due for: {@) Jaxss and assessments
and other ifenis which can aftain priority over this Security Instrusrent as a len or encumbrance onsus-Property; (b)
leasehold payments or grotnd rents on the Propuw if any: {¢) premivms for any and all inswrance requicd by Lender
under Section 5: and (d) Mortgage Inswrance premiums, if any, or any sums pdyab!e by Borrower to i.u.:iu' in liew

of the payment of Mortgage Insucance preminms in accordance with the provisions of Section 10. These tiems are
catled “Escrow Hems.” At origination or af any fime duging the teom of the Loan, Lender may requiire that Community
Association Dues, Fees, and Assessments. if any. be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounis fo be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's obligation to pay the Funds
for any or all Bscrow ltems. Lender may waive Borrower's obligation 1o pay to Lender Funds Tor any or alt Escrow

HER G0 1012651817212
FLLIHOAS Single FamdyF annie Maeliachs Mas UNIE GRI INSTRUMENT Form 314 365
Barwers Sysieme ™ VP 1208
‘hiohers Kiawer Fingrotd Servidag 21707 1295.3.2.5508. 020161 220Y Page i6H 13

I



1720201022 Page: 5 of 17

UNOFFICIAL COPY

fems at any time, Any such watver may only be in writing. (o the event of such waiver, Borrower shall pay direcily,
when and where payable, the amouats due for any Escrow Frems for which payment of Fonds has been waived by
Lender and, if Lender requires, shall furnish to Leader receipts evidencing such payment within such time period as
Lender may reqoive. Borrower's obligation te make such payinents and fo provide receipts shall for sl purposes be
desmed to be a covenant and agreement contained I this Security Instrument, as the phrase "covenant and agreement”
is nsed in Section 9, 1 Borrower is oblipated w pay Escrow ltems divecty, pursuant to a waiver, and Borrower fails

10 pay the amount due for an Escrow ftem, Lender may exercise its rights under Section 9 and pay such anount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver
a5 to any or ail Escrow ftems at any time by a notice given in accordance with Section 15 and. upon such revocaiion,
Borrower shafl pay to Lender aft Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount {2) sufficient io permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a leader can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimaies of expenditures of fuiure
Escrow liems or atherwise in accordance with Applicable Law,

The Funds shall be kel an institwtion whose deposits are insured by 2 federal agency, instiumentality, or entity
(including Lender, if Lenderis an instiiution whose deposiis are so inswred) or in any Federal Home Loan Bank.
Lender shall apply the Fundy o pay the Eserow Ttems no later than the time specitied undey RESPA. Lender shall not
charge Boirower for holding and agplying the Funds, ansually analyzing the escrow account, or verifying the Escrow
Ttems, undess Lender pays Boreower interest on the Fonds and Applicable Law permits Lender to make such a charge.
Unless an agreement 1s raade in writingror Applicable Law requires interest to be paid on the Fuinds, Lender shalt

not be required to pay Borrower any iniceest or earsings on the Funds, Boreower and Lender can agree in writing,
however, that interest shall be paid on the Furas: Lender shall give 1o Borrower, without charge. an annual accounting
of the Funds as required by RESPA.

H there is a surplus of Funds held in escrow, as delined vnder RESPA, Lender shall account 1o Borrower for the excess
funds i accordance with RESPA. 1f there is a shorfagd o Funds held in escrow, as defined under RESPA, Fender
shall notify Borrower as required by RESPA. and Borrowe siall pay fo Lender the amount necessary 10 make up the
shortage i accordance with RESPA, butin no more than 12.manthly payments. 1f there is a deficiency of Funds held
in eserow, as defived under RESPA, Lender shall notify Borrowiras requived by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the deficiency i aceordzare with RESPA, but inno more than 12 monthly
payments.

Upon payment in full of all sums secured by this Securiiy Instrument, Lenderchall promptly refund to Borrower any
Funds held by Lender,

4. Charges,; Liens. Rorrower shall pay all taxes, assessments, chavges, fines, dod bnpositions atwributable to the
Property which can attain priority over this Security Insteuent, leasehold payments of ground renis on the Property, if
any, and Community Assoctation Dues, Fees, and Assessments, if any. To the extent that thase tems are Escrow Rems,
Borrowar shali pay them in the manner provided in Section 3.

Borrower shalf promptly discharge any lien which has priority over this Security Insirument unless Dorrower: (a)
agrees iy wiiting to the payment of the obligafion secured by the Hen in 3 mamner acceptable to Tiender, but only s0
tong as Borrower 18 performing such agreement; (b) contests the lien in good faith by, or defeads agalns: enforcement
of the Tien i, legal proceedings which in Lender's opinion operate fo prevent the enforcement of the liert while those
proceedings are pending, bui only until such proceedings are concluded; or (¢} secures from the holder of the Jien an
agrecment satisfactory to Lender subordinaiing the lien to this Security Instrument. I Lender determines that any part
of the Property is subject to & Hen which can attain priovity over this Secarity Tostrument, Lender may give Borrower
a notice identifying the Hen. Within 10 days of the datw on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set {orth above in this Section 4.

1012851617212
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Lender may require Barrower o pay a one-time charge for a rea esiate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Propeity Insurance. Borrower shall keep the improverments now existing or hercafter erected on the Propenty
insured against loss by fire, hazards imcluded within the term "extended coverage.” and any other hazards including,
but not fimited to, carthauakes and floods, for which Lender requires nsurance. This insurance shall be mamntained i
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding senfences can change during the term of the Loan. The insurance carrier providing the msurance shafl
be chosen by Borrower subject to Lender's right 1o disapprove Borrower's choice, which right shall not be exercised
unreasonably. Leader may require Borrower 1o pay, in connection with this Loan. either: (a) a one-time charge for
flood zone determination, certtfication and tracking services: or (b) a one-time charge for flood zone determinaiion and
certification services and subsequent charges cach time remappings ot similar changes occur which reasonably nuight
affect such determination ar certification, Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergercy Manageent Agency in connection with the review of any flood zone determination resufting
from an objection vy Borrower.

If Bomower fails to mainiun any of the coverages described above, Lender may obtain insurance coverage. at Lender's
option and Borrower's exnense. Lender is under no obligation to purchase any partictlar type or amouwnt of eoverage.
Therefore, such coverage shail bover Lender, but might ar might not protect Bomawer, Borrower's equity in the
Property, or the contents of the Froperty, against any risk, bazard or bability and might provide greater or Jesser
coverage than was previously in wffect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significandy exceed ihe cost of inswance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall becorne addidapa debt of Borrower secured by this Security Instrument. Thess amounts
shall bear inierest at the Note rate from the die of disbursement and shall be payvable, with such interest, upani nolice
from Lender (o Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject 1o Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as nongagee and/or as an additional
tass payee. Lender shall have the right 1o hold the policies and rencwal certificates. 1 Lender reguites, Borrower shall
promptly give to Lender all receipts of paid premiums and venarval notices. 1f Borrower obtaing any form of insurance
coverage, not otherwise required by Lender, for damage to, ordisiruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee aadiotas an additional loss pavee.

In the event of lass, Borrower shall give prompt notice 1o the insuranc? carrier and Lender. Lender mnay make proof
of loss if not made prompily by Borrower. Usless Lender and Borrowser othepise agree in writing, any iosurance
proceeds, whether or ot the underlying insurance was required by Lender, «hall bz applied to restoration or repair of
the Property, if ihe vestoration or eepair is economically feasible and Lender's sociwity s not lessened. Dudtag such
vepair and restoration period, Lender shall have the rvight 10 hold such insurance proceds untii Lender has had an
opportusity to inspect such Property o ensure the work has been completed 10 Lendel s seiisfaction, provided that
such inspection shall be underiaken promptly. Lender may disburse proceads for the repaivsiand restoration in a single
paymen or v a setjes of progress paviments as the work is completed. Unless an agreement isquade o writing or
Applicable Law requires interest i be paid on such insurance proceeds, Lender shali not be requived to pay Borrower
any inferest or earnings on such proceeds, Fees for public adjusters, or other third parties, retmned by Borrower shafl
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. Il the restoraumtor repair is
not economically feasible or Lender's security woald be Jessened, the insurance proceeds shalt be apphed 45 the sams
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be apphied in the order provided for ia Section 2.

If Borrower abandons the Property, Lender may file, negotizie and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance carrier has offered

1o setife a claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event. or if Lender acquires the Property under Section 22 or otherwise. Borrower hereby assigns

HECE 6. 303560 1012651617212
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iy Lender (a) Berrower's vights to any insurance proceeds in an amount not o exceed the amounts unpaid under the
Note or dns Sccurity Tnstrunient, and (b) any other of Borrower's rights (other than the right o any refund of uncarned
premiams paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable io
the coverage of the Property. Lender may use the insurance proceeds either o tepair or restore the Property of o pay
amounts unpaid under the Note or this Security Tnstrument, whether or not then due.

8. Qccupancy. Barower shall occupy, establish. and use the Property as Rorrower's principal residence within 60
days after the execution of this Security Instrument aed shall continue to occapy the Froperty as Borrower's principal
restdence for at least one year after the date of occupancy, unless Lender othenwise agrees in writing, which consent
shalt not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detertorate or comiit waste on the Prapesty. Whether or not
Borrower is residing in the Property, Borrower shali matntain the Property in order to prevent the Property rom
deteriorating or dedreasing in value due to its condition. Unless i is determined pursuant ic Section § that repair or
restoration is not ecopamically teasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damags. i insusance or condemaation proceeds are paid in connection with damage to. or the taking
of, the Properiy, Barrowe: shail be respansible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may dishurse proceeds for the repairs and restoration in a single payment or in 4
series of progress paymends asne work is completed. If the insurance or condemnation proceeds are not sufficient to
repair o restore the Property, Borrawer is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable/entriss upon and ispectons of the Property. 11 it has reasonable cause,
Lender may inspect the interior of the improements on the Property. Lender shall give Rorrower notice at the time of
or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shult're in defauht i, during the Loan applicatian process, Bomower
ot any persons or entities acting at the divection of Bortowerar with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements ‘o Lender (or failed fo provide Lender with material
information} in connection with the Loan. Material representarions include, but are not limited 1, representations
concerning Borrower's occupancy of the Property as Borrower's orincipal residence,

9. Protection of Lender's interest in the Property and Righ's Under this Security Instrument. 1t (a)
Borrower fails to perform the covenants and agreements contained in this-Gecurity Tostrument, (b) there is a fegal
proceeding that might significantly alffect Lender's interest in the Property and/os rights under this Securify Instrument
{such as a procesding in bankruptey, probate, for condempation or forfeiture, forenforcement of a fien which may
aftain priority over this Security Instrument or to enforce faws or regudations), o1 (&) Botrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o procect Lender's tnferest in the
Property and rights under this Security Tnstrument, including profecting andior assessing the value of the Properiy.
and securing and/or yepairing the Property. Lender's actions can include, bul are not limiteu 1043} paving any sunis
secured by a lien which bas prionity sver this Security Instrument; (b appeaning By cowrd; and (¢) having reasonable
attorneys' fees 10 protect Hs interest in the Property and/or rights under this Security Instrument, nchading its secured
position 1n a bankruptcy proceeding. Secuting the Property inchides, but is not timited to, entering the Property to
make repairs, change locks, replace er board up doors and windows, drain water from pipes, eliminate-buiiding or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have 1o do so and is not under any daty or obligation to do so. it is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrament. These amounts shall bear interest at the Note rate from the date of disbwsement and shall be
payable, with such fnterest, upon notice from Lender 1o Borrower requcsting payment,
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if this Security Instromend is on a leasehold, Borrower shall comply with all the provisions of the lease. If Barrower
acquires fee title to the Property. the leasehold and the fee title shall not mesge unless Leader agrees to the merger in
witing,

10. Mortgage Insurance. If Lender requived Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiwms required to smaimiain the Morigage Insurance o effect. 11, for any reason, the Mortgage Insurance
coverage required by Lesder ceases o be available {rom the morigage insurer that previously provided such insurance
and Borrower was reguived 10 make separately designated payments towaed the premiuss for Morigage Insurance,
Borrower shall pay the premiums required to obiain coverage substantially equivalent to the Morigage Insirance
previously in effect. al 4 cost substantially equivalent {0 the cost to Borrower of the Mortgage tasurance previously in
effect, from an alternate morigage insurer selected by Lender. 1f substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Leader the amount of the separately designated payments thar were
due when the insurance coverage ceased fo be in effect. Lender will accept, use and retain these payments 4 a non-
refundable toss resprve in hew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loar sadimately paid in full, and Lender shall noi be required to pay Borrower any inlerest or eamnings
on such loss reservestender can no longer require loss reserve paymenis it Mostgage Insurance coverage (in the
amount and for the periowshat Lender requites) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender veguires separately designated payments toward the premiums for Morigage Insurance. i
Lender required Morigage Tncurance as a condition of making the Loan and Borrower was required to make separately
designated paymants toward the sremiums for Mortgage Insurance, Borrower shall pay the premiums required to
maimtain Morigage Tnsurance inefiect, or to provide a non-refundable oss reserve, uniit Lender's requirement for
Mortzage fnsurance ends in accordance wieany written agrecraent between Borrower and Tender providing for

such lermination or until termination is requirad by Apphicable Law, Nothing in this Section 10 affecis Borrower's
abligation to pay interest at the rate provided in tue Note,

Mortgage Insurance reimburses Lender (or any saoty that purchases the Note) for certaip losses it may incur if
Botrower does not tepay the Loan as agreed. Borrower s not a party 1o the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such inswanis in force from time o firne, and may enter into
agreements with other parties that share or modify their ik orreduce tosses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and ihe-orher party {or parties) t these agreements. These
agreements may require the mortgage insurer to make payments vorg any scurce of funds that the martgage nsurer
may have avaifable (which may include funds obtained from Mortgage (asurance premiuns).

As a result of these agreements, Lender, any purchaser of the Note, anvher insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (divectly or indirectly) cmoupts that derive from (or might be
characterized as) & partion of Borrower's payments for Morigage Tosurance, inérciange for shaving or medifyving the
mortgage insurer's risk, or reducing losses. 1f such agreement provides that an aitiiaie of Lender takes a share of the
insurer’s risk in exchange for a share of the premyiems paid o the insurer, the arrangediantis often tenmed "captive
reinsurance.” Further

{A) Any such agreements will not affect the ammounts that Borrewer has agreed to pay fir Mortgage Insurance,
or any other terins of the Loan. Such agreements will not increase the amount Borvowsr wiil owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{B) Any sach agreements will not affect the righis Borrower has - if any - with respeet to the Mor gage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive ceriain disciosures, to request and obizin eanceilation of the Mortgage Insurance, {0 have the Mortgage
Insurance terminated sutomatically, andfor to receive 2 refund of any Mortgage Insurance premiums that were
snecaraed at the time of sach cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o
and shail be paid to Lender,

HOFO-03085 1012651617212
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i the Property is damaged, such Miscellaneous Proceeds shall be applied to restocation or repair of the Property, if the
vesioration or repair is economically feasible and Lender's secuaiy 15 nat lessened. During such repair and restoration
petiod. Lender shall have the right to hold such Miscellancous Proceeds untif Lender has had ap opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shail be
undertaken prompily. Lender may pay for the repairs and restovation in a single disbursement or in a series of progress
paynients as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest 1o

be paid on sich Misceflaneous Praceeds, Lender shall not be required to pay Borrower any inderest or eardings on
such Miscellaneons Proceeds. §f the restoration o repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secarity Instrunient. whether or nol
then due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied 1o the order provided
for in Section 2.

In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
t the sums secured by this Seeurity lnsinament, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partizitaking, destruction, or Joss in vidue of the Property io which the fair market value ot the
Property immediately betre the partial taking, destruction. or loss in value is equal {0 or greater than the amount of
the sums secured by this Security [nstrument immediately before the partial taking, destraction, or Yoss in value, unless
Borrower and Lender otherviise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellansous Procaeds multiptied by the following fraction: {a) the total amount of the sums secured
immediately before the parial tacing-deswruction, or Joss i vatue divided by (b) the fair market value of the Property
innnediately before the parial taking, destruction, or foss in vatue. Any balance shall be paid to Borrower.

In the event of a pastial taking, destruction, ortoss in value of the Property in which the fair market valoe of the
Property immediately before the partial takis e, dostruction, or foss in valoe is Tess (han the amount of the sums secured
immediatety before the partial taking, destructioq, or foss in value, unless Borrower and Lender otherwise agree in
wiiting, (he MisceHaneous Proceeds shall be applicd 9 the surms secured by this Security Instrument whether or not the
sums ave then due.

T£ the Property is abandoned by Borrawer, or if, after notice by Lender 10 Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a clam 1o) damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is anthorized 1o coflect and apply the Miscellaneous Proceeds
either (o restoration or repair of the Property or to the sums secured oy this Security Instrument, whether or not then
due. "Opposing Party” means ihe third party that owes Borrower Miscelbaneous Proceeds or the party against whom
Borrower has a right of action in regard to MisceHaneous Proceeds.

Bortower shall be in default it any action or proceeding, whether civil or criimingil is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Leader's inierest in the Property or rights
under this Secuniy Instrament. Borrower can cure such a default and, if acceleration bas aocurred, reinstaie as
provided in Section 19, by causing the action or proceeding to be dismissed with a ndding that, in Lender's judgmens,
precludes forfeiture of the Property or otlier material impairment of Lender's interest in the Property or rigits under
this Securily Instrument. The proceeds of any award or claim for damages that are attributabl to ‘he impairment of
Lender's interest in the Property are hereby assigned and shal} be paid 10 Lender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apphed in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrurment granted by Lender (o Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Bortower or any Successors in Interest of
Borrower. Lender shail not be required to conumence proceedings against any Successor in Interest of Borrower or to
refuse 1o extend time for payment or otherwise modify amoriization of the sums secuired by this Security Tastrument
by reason of any demand made by the original Borsower or any Successors in Interest of Borrower, Any forbearance
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by Lender in exercising any right or remedy including, without Himhation, Lender's acceptance of payments from thivd
persons, entities or Successars in fnierest of Borrower or in amounts less than the amount then due, shatl not be a
waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execirte the Note {a "co-signer” ) (a) 15 co-signing this Security Instrument only 10
mortgage, grant and convey the co~sigoer's interesi in the Property under the terms of this Security Iostrument; (b} is
nof persopally obligaied fo pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other
Borcower can agree 1o exiend. modify. ferbear or make any accommodations with regard 1o the terms of this Seawity
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section I8, any Successor in buevest of Borrower who assumes Borrower's obligations
under this Sccarity Insirument in writing, and is approved by Lender, shall obiain all of Berrovwer's rights and benefits
under this Securitv instrument. Borroweer shall not be released from Bomower's obligations and Hability under this
Security fnsirament urtess Lender agrees to such release in writing. The covenants and agresments of this Security
Instrument shall hind {Cxcepl as provided i Section 20) and benefit the successors and assigns of Lender.

44, L.oan Charges. Landormay charee Borrower fees for services perfarmed in convection with Borrower's defauli,
1] . - ‘b ~ } . . N

for the purpose of protecting Lender's interest in the Property and rights under this Securdly Instromen, including,

but not limited to, attorneys' feea property inspection and valuation fees, fn regard 1o any other fees, the absence of

express authority in this Security-Fostrument o charge a specitic fee to Borrower shall not be construed as & protmbition
7 o =

on the charging of such fee. Lender may notcharge fees thal are expressly prohibited by this Security Instroment or by

Applicable Law.

if the Loan is subject o a law which seis maximpm foan charges, and that faw is finally interpreted so that the interest
or other joan charges collected or 1o be collectea i sennection with the Loan exceed the permitted fimits, then: {&)
any such loan charge shall be reduced by the amountpucessary to reduce the charge to the permitted twit; and (b) any
sums abready collecied from Borrower which exceeded permisted lunits will be refunded o Borrower. Lender may
choose to make this refund by reducing the principal owed uncer the Noie or by making a direct pavment to Borrower,
If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge
{whether or ot a prepayment charge is provided for under the Notes, Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right'of aciion Borvower might have arising out of such
overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Insirument mest be in writing,
Any notice to Borrower in conneciion with this Security {nstrument shal! be deerizd to have been given {0 Borrewer
when mailed by first class mail or when actually delivered 1o Borrower's niotice Zadiess if sent by other means, Notice
ia any one Borrower shall constitiite notice to all Borrowers unless Applicable Law exaressty requires otherwise. The
notice address shall be the Property Address unfess Borrower has designated a substitute petice address by notice o
Lender. Borrawer shatt promptly notify Lender of Borrower's change of addvess, If Lenaer specifies 1 procedare for
reporting Borrower's change of address, then Borrower shall only report a change of address (hrol gh that specitied
procedore. There may be only one designated notice address under this Security Instrument at any” one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address stated herein
untess Lender has designated another address by notice to Bogrower. Any notice in connection with tais Security
Instraynent shall not be deemed to have been given to Lender until actuaily received by Leader. i any nouce required
by this Security Instrument is also requived under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Tnstrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be governed by

federal taw and the law of the jurisdiction in which the Property is located. Al rights and obligations contained
i s Security Instrument are subject to any requivernenis and Hmitations of Applicable Law. Applicable Law
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might exphicitly or implicidy allow the partieq o agree by contract or 1t might be silent, bat such sifence siall not be
consirued as a prohibition against agreenent by contract. In the event thatany provision or clause of this Security
Instrumesst or the Note contlicts with Applicable Law, such conllict shall not gffect other provisions of this Security
Instrument or the Noie which can be given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include cotresponding neuter
words or words of the fembune gender; (b) words in the singelar shall mean and inchude the plural and vice versa; and
{c} the word "may” gives sole discretion without any obligation to iake any action.

17. Borrower's Copy. Bomower shall be given one copy of the Note and of ts Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beseficial interesis
transferred in a bond for deed. contract for deed. instaliment sales contract ar escrow agrecinent, the intent of which is
the ransfer of title by Borrower at a tuture date to 3 purchaser.

1 all or any part of the Property or any uterest in the Property is sold or transferred {or if Botrower is not a natural
person and a beneficial ijesest in Borrower is sold or lmtbiemd\ without Lender's prior writien consent, Lender may
reguire immediaie paymert i fuil of all sums secored by this Security Instrument. However, this option shall not be
exercised by Lender if such Cxercise is prohibited by f\pphc.zbic Law,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 3¢ days from the date (he notice 15 given in accordance with Sectton 135 within which Borrower must pay
all sums secured by this Security Insoiment I Borrower tails to pay these sums prior 1o the expiration of this period,

Lender may invoke any remedies permitted by-this Secarity Instrument withowd farther notice or demand on Borrower,

19. Borrowar's Right to Reinstate Aftav Ancaleration. If Borrower meeis certain conditions, Borrower shali
have the right {o have enforcement of this Securtty Tastrument discontined at any fime prior to the earliest of: (a}

five days before sale of the Property pursuaot to Sectios 22 of this Security Instrument; (b such other period as
Applicable Law pught spacify for the termination of Basravear's right fo reinstate; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrovier: (a) pays Lender all sums which then would be due under
this Secwrity Instrument and the Note as if no acceleration had of cuered; (b) cures any defanlt of any other covenams
or agreements; (¢} pays all expenses incurred in enforcing this Scewity Instrument, including, but not Himiled to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and eights under this Security Instrumen.: and {d) takes such action as Lender

may reasonably require o asswre that Lender's interest in the Property and rights under this Security Instrument,

and Borrower's obligation 10 pay the sams secured by this Security Instrument, spall continue unchanged anless

as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses i one or more of the foliowing forms, as selecied by Lender: {a) cash; (W awouey order; () certified check,
baok check, treasurer’s check or cashier's check, provided any such check Is drawn upn an institution whose deposits
are insured by a federal agency, instrumentality of entity; or {d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Seconty Instrument and obligations secared hereby shall rematn fully effectiveasif no acceleration had

i

oceurred. However, this right to reinsiate shall not apply i the case of acceleration under Secdon 16,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Now or a partial inréraslin the Note
{logether with this Security Instrument} can be sold onie or more times without prior petice 1o Borrower 4 sale might
result in & change w the entity (krown as the "Loan Servicer™) that collects Periodic Payoients due undering Note
and this Security Instrament and performs other mongage loan servicing obiigations under the Note, this Security
Insirument, and Applicable Law. There also might be one or niore changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Rorrower will be given written notice of the change which will
state the name and address of the pew Loan Servicer, the address to which payments should be made and any other
information RESPA. requires in connection with a notice of transter of servicing. I the Note is sold and thereatter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigags loan servicing obligations to
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Borrower will remats with the Loan Servicer or be transferred 10 a successor Loas Servicer and are ot assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender muy commence., join, or be joined to any judicial action {as cither an individaal litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Insirument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument. uniil such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party heveto a reasonable period afier the giving of such netice

10 take coreective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period wili be deemed {o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to care given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shafl be deemed to satisfy the notice and opportunily to talke corrective action provisions of this Section
20,

21. Hazardous Sabstances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous sobstances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerasene, other flammyanle or toxic peirojeum products, foxic pesticides and heebicides, volatile solvents, materdals
containing asbestos or tormaldehvde, and radicactive materials; (b} "Environmenial Law" means federal Jawvs

and laws of ihe jurisdiction vehere the Praperty is tocated that relate to healih, safety or envivonmental profection;

{¢} "Environmental Cleanup™ inchedes any response action, remedial action, or removal action, as defined in
Environnental Law; and (4} an "Eroctoamental Condition” means a condition ihat can cause, contribute {o, or
atherwise irigger an Enviromnental Cleanup.

Borrower shall ol cause or permit the prcsence use, dispasal, storage, or release of any Hazardous Substances,

o Hweaten fo release any Hazardous Substar ces, on or in the Property. Borrower shall not do. nor allow anyone

else to do, anvihing affecting the Property (a) that it in viodation of any Environmental Law, (b) which creates ap
Environmentai Condition, or {¢) which, due o the tresence, use, or release of a Hazardous Substance, créates g
condition that adversely affects the value of the Propeliy. The preceding tbwo scutences shall not apply to the presence,
use, or storage on the Property of simall quantities of Hazaraous Substances that are generally recognized to be
appropeiate to pormal residential uses and to mainfesance wf the Property {(including, but not limited to, hazardous
substances in consumer products).

Borrower shail promptly give Lender written notice of {a) any hivestgation, claim, demand, lawsuit or other action

by any govenunental or regulatory agency or private parly involving the Property and any Hazardous Substance

or Enviromsuental Law of which Borrower has actual knowiedge, (b) ey Enviranmental Condition, including but

not linited to, any spilling, leaking, discharge, release or ihweaf of release of any Hazardous Substance, and {¢) any
condition caused by the prescnce, use or release of a Hazardous Substance whigh advecsely aifects the value of the
Property. 1f Borrower learns. or is noiified by any govermmental or regulatory amhoriy -or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is nocessury, Borrower shall prompily
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniferm Covenants. Borrowsr and Lender further covenant and agree as fotlows:

22, Acceleration; Remedies. Lender shall give notice {o Borrewer prior to acceleration foliowving Borrower's
breach of any covensnt or agreement in this Security Instrument (but not prior (o aceeleration ur Ger Section

i8 uniess Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action required
to cure the default; (¢} a date, not less than 30 days from the date the notice Is given to Borrowey, by which the
default miust be cored; and (d) that failure to care the default onr or before the date specified in the notice may
result in geceleration of the sums secured by this Sccurity Instrument, foreclosuve by judicial proceeding and
sale of the Property. The nofice shall further inform Berrower of the vight to reinstaie after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defauit or auy other defense of Borrower to
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acceleration and foreclosure. If the delault is uot cored on or before the date specified n the notice, Lender at ifs
option may require immediate payment in full of all sums sccured by this Secarity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o collect all
expenses incurred in pursuing the remedies provided in this Scetion 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Lipon payment of all sams secured by this Security Instrinent, Lender shall release this Secunty
Irstrasnent, Borrower shall pay any recordation costs. Lender may charge Bowrower a fee for releasing this Security
Instewment, but only if the fee is paid to a thivd pavty for services rendered and the charging of the fee is perminted
under Applicable Law.

24, Waiver of Homestead. In accordance with linois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois bomestead exemption Jaws,

25, Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the
insurance coverage veguired by Borrower's agreement with Lender, Lender may puechase insurance at Borrower's
expense fo protect Landar’s interests in Borrower's collateral, This insurance may, bui need not, protect Borrowet's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clabn that is made
against Borrower in conacetinn with the collateral. Borrower may later cancel any insurance purchased by Lender,
bat ouly after providing Lender wéith evidence that Borrower has obtained insurance as required by Borower's and
Lendet’s agreement. If Lender prichases insurance for the coltateral, Borrower will be responsible for the cosis of
ihat insurance, including inderesi ol any other charges Lender may impose in connection with the placement of the
nsurance, until the effective date of the cupceliation or expiration of the msurance. The costs of the Insurance may be
added to Borrower's total outstanding balance o obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain o 118 owa.

BY SIGNING BELOW, Borrower accepts and agress (o the terms and covenants contained i this Security Instrument
and in any Rider executed by Borrower and recordedwith it.

Boreower

;s AR A 3y
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Acknowledginent
State of Hlinois
County of SAISN

_ - "l i
This instrument was acknowdedged before me on 33\ . by

¥ -
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Nowary Public T

My comuission expires:
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Notary Pubiic State
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wy Expires ;}guszs

Loan Origination Ovganization: Wells Fargo Loan Originator: David A Gottsleben

Bank N.A, NMLSR 1D 202100
NMLSR 1D: 399801
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LEGAL DESCRIPTION

Order No.:  17P5T236027RM

For APN/Parcel ID(s). 09-23-316-025-0000

Lot 1 in Blozk 2 in Beau Ridge, being a Subdivision of part of the South East 1/4 of the Scuthwest 1/4 of
Section 23, Township 41 North, Range 12 East of the Third Principal Merician, according to the Plat
thereof rectided November 2, 1884 as document 27321778, in Cook County, flinois.
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Planned Unit Development Rider

THIS PLANNED LINIT DEVELOPMENT RIDER 1s made ihis [3th day ot Juiy, 2017, and is incorporated into and shatl
be deenied o amend and supplement the Mortgage, Deed of Trust, or Secarity Deed (the “Securitv Insiriment ™y of
the same date, given by the undersigned (the "Borrmeer "} 10 secure Borower's Note to Wells Fargo Bank, N.A. (the

“Lemder 'y of the same date and covering the Property described in the Seewrity Instrument and located at:
1017 Rene CT, # C, Park Ridge, 1L 60068-2074
[Property Address]

The Praperty includes, but is not limited to, a parcel of fand improved with a dwelling, wgether with other such parcels
and certain commean areas and facilities, as described in COVENANTS, CONDITIONS AND RESTRICTIONS (the
“Declaraiion ). The Property is a part of 4 plarned unit development kbown as

Beas Ridge
[Name of Planned Unit Development]

{“the PUD"). The Property also fnciudes Borrower's interest in the homeowners association or equivalent entity
owning or managing the commaoi-areas and facitities ot the PUD (the “Owners dssociarion ™) and the uses, benefits
and proceeds of Borrower's interest.

PUD Covenant, In addition 10 the covenan’s and agreements made in the Secunity Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent Documents.
The “Constitnent Documents” ave the (i) Declaration{ (it} articles of incorporation, trust instrument or any equivalent
docurnent which creates the Owners Association; and (iijany by-laws or other rules or regudations of the Owners
Associgtion. Borrower shafl promptly pay, when due, all dues aad assessments jumposed pursuant 1o the Constituent
Documents.

B. Property Insurance, So leng as the Owners Association matita’as; with a generally accepted insurance cammer,
a “Master” or "Blanketr™ policy inswring the Property which is satisfattory to Lender and which provides insurance
coverage in the amounts (including deductible levels), for the periods, and agzinst Joss by fire, hazards included within
the term “Exiended Coverage ™, and any other hazards, including. but not lisaltea 20, earthquakes and fioods, for which
L.ender requires insurance, then: {1} Lender waives the provision in Section 3 for 2y Periadic Payment 1o Lender of
the yearly premium instatlments for property insurance on the Propenty; and (i) Borover's obligation under Section 3
1o maintam property insurance coverage on the Property is deemed satisfiad to the exi ot (bat the required coverage is
provided by the Owners Association policy.

What Lender requives as a condition of this waiver can change during the term of the toan.

Borrower shall give Lender prompt notice of any lapse iv required property insurance coverage provided by the master
ot blanket policy,

In the event of a distribution of property insurance proceeds in lica of restoration or repair following a Joss to the
Properiy, or to common areas and facilities of the PLID, any proceeds payable to Borrower are heteby assigned and

shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, it any, pawd io Borrower,

€. Pubiic Liability tosurance. Borrower shall take such actions as may be reasonable to insare that the Owners
Association mainfaing a public Bability insurance policy acceptable in form, amount, and extent of coverage to Lender,
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D. Condemnation, The proceeds of any award or claim for damages, direst or consequential, payable (o Borrower in
connection with any condemmation or other taking of all or any part of the Property or the common areas and facilities
of the PLITY, or [or any conveyance in lieu of condemnauon, are heveby assigned and shall be paid 10 Lender. Such
proceeds shall be applied by Lender 1o the sums secured by fhe Security Instrument as provided in Section 11,

£. Lender's Prior Consent. Borrower shall not, except afier notice fo Lender and with Lender’s prior written
consent. either partition or subdivide the Property or consent & (i) the abaadomment or termination of the PUD, except
for abandonment or terntination required by law in the case of substantial destruction by fire or other casualty or in

the case of a taking hy condemnation or emineit domain; (i1} any amendment to any provision of the “Consiifuent
Documents ™ if the provision is for the express beneft of Lender; (1ii) termination of professional management

and assumption of self-management of the Cwiers Association: or {(iv) any action which would have the effect of
rendering the public lability insurance coverage maintained by the Owners Association unacceptable 10 Lender,

F. Remedies. I Borrower does not pay PUD dues and assessments when due, then Lender may pay them, Any
amounts disbursed oy Lender under this paragraph F shall become additional debe of Borrower secured by the Security
nstrument. Unbess Berrower and Lender agree 1o other terms of paynient, these amounts shall bear liferest from

i date of disbarsemzt 2t the Note rate and shall be payable, with inferest, upon notice from Lender 1o Borrower
requesting paymeit.

BY SIGNING BELOW, Borrower acoepts and agrees to the ferms and covenants contained in this PUD Rider.

Borrower

AN &
&Y e £

NN s g e, f

Zoran Sebek Dare ojitna Sehek ' " Date
Seal Seal
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