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This Instrument d By:

PLAZA HOME MORTGAGE INC.
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MORTGAGE

WEESON

Loan #: 35170502553

PIN: 24-14-304-146-0000
Serv. #: 1444282717

MIN: 10010980000350117%
MERS Phono: 1~888~673+6277

DEFINITIONS

Words used in muliiple sections of this document are defincd beiow and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain nules regarding the usage of words used in this dorument are also provided in Section 16,

{A) "Security Instrument® means this document, which is dated 703¥ 17, 2017, together with all Riders to this
document.

(B) "Borrower" is JAMES NEESON AND ANNRK KEESON, HUSBANGQ AND WIFE, AS TENANTS BY THEB
ENTIRETY. Borrower is the mortgager under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepurate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unde: *hie Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone uuniar of P.Q. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is PLAZA HOME MORTGRGE INC., Lender is 2 CORPORATION organized and ~rizting under the laws of
CALIFORMIA. Londer's address is 2 PIERCE PLACE #1810, ITASCA, IL 60143,

(E) "Note" mearns the promissory note signed by Borower and dated JULY 17, 2017. The Note stat’s that Botrower owes
Lender TWO HUNDRED SEVENTY-SEVEN THOUSAND QNE HUNDRED SEVENTY AND 00/(0) Dollars (U.S.
$2%7,170.00) plus interest at the rate of 5. 250%. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than AUGUST 1, 2047,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prapayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider O Condominium Rider O Second Home Rider

£1Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider

01 1-4 Family Rider B Other(s) [specify] CONSTRUCTION LOAN RIDER TO SECURLTY
INSTRUMENT

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordets (that have the effect of law) as well as all applicable final, non-appzalable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar crganization.

(K) "Electronic Furds Transfer' means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, ‘aich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instraet, or autharize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autoine’ed teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow [tems" means tiose items that are described i Section 3.

(M) "Miscellaneons Proceeds” 11euns any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid und=r the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; {ii) condemnation or other taking 4 all or any part of the Property; (iii} conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the vaius and/or condition of the Property.

(N) "Mortgage Insuranee” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

{(0) "Periodic Payment" means the regulariy schearied amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument,

{P) "RESPA" means the Real Estate Settlement Proceaures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.FR. Part 1024), as they might be amena=d fram time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Sceurity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to & "federally related mortyeze Inan" even if the Loan does not qualify as a “federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has take:: tide to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrumerit.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rerewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Znsirument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomivee iz Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property locyted in the COUNTY of
COOQK:

LEGAL DESCRIPTION ATTACHED HBRETO AND MADE A PART HEREOF.
which currently has the address of 3657 W 108TH ST, CHICAGO, IL 60655-3209 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s suceessors and assigns) has the right: to exercise any or all of
those interests, including, bat not limited to, the right to foreclose and sell the Property; and to take any action cequired of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propetty and that the Proparty is unencumbered, except for encombrances of record. Borrower

ILLINOIS:Singk: Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
= 28 ' Page 2 of 11 Farm 3014 1/



1720546112 Page: 4 of 18

- UNOFFICIAL COPY

14442982717 3517050255

warrants and will defend generally the title to the Property against all claims and demands, subject to any encombrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constitute a uniform security instmament covering real property.

UNIFORM COVENANTS. Borrowst and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principel of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges dug
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Peyments due under the Note and this
Security Instrument shall be made in U.8. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
paymenis due und- tie Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; {b) rucney order; (c) certified check, bank check, treasurer's check or cashier’s check, provided a2ny such
check is drawn upon an in<titation whose deposits are insured by a federal agency, instrumentality, or enatity; or (d) Electronic
Funds Transfer.

Payments are deemuad (e2eived by Lender when received at the location designated in the Note or at such other
{ocation a5 may be desipnated oy 'Londer it accordance with the notice provisions in Section 15. Lender may return any
payitient or partial payment if the p_yment or partizl payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insuffic.ep: t2 bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periydic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such anapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable perioa o7 toyne, Lender shall either apply such funds or retum them to Borrower. If
not applied earlier, such funds will be applied to the Gutstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Bomrower might have zow or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as otheris. described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority; {a)n‘crest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied /= each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, secord te any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lander receives a payment from Botrower for 2 delinquent Periodic Payaneur which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinguent payment and the 't charge. If more than on¢ Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repay nient of the Periodic Payments if,
and to the axtent that, each payment can be paid in full. To the extent that any excess exists aiter the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charge: dur. Voluntary prepayments
shall be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due iwaer the Note shall not
extend or postpone the due date, or change the amotnt, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preminms in accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Punds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or 2!l Escrow Items at any time, Any such waiver may only be in writing. In the event of such
waiver, Botrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within

ILLINOIS-Smglc Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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such time period as Lender may require, Borrower's obligation to meke such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "¢covenant and
agreement” is used in Section 9, If Borrawer is obligated to pay Escrow Items directly, pursuant to & waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as o any
or all Escrow Items at any ime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required vnder this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Fimds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of cument data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, i7T.ender is an institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender shall
apply the Funds tG pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying th Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the ¥:ads and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law siquires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borcov-e and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without ¢harge. an annual accounting of the Funds as required by RESPA,

[f there is a surplus of Funds b2ld in escrow, as defined under RESPA, Lender shall account to Bocrower for the
excess funds in accordance with RESPA. I¢ <sere is a shortage of Funds held in escrow, as defined undet RESPA, Lender shall
notify Botrower as required by RESPA, and Ryizower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than (2 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as rawiced by RESPA, and Bomower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, it ir'no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sertrity Insttument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Botrower shall pay all taxes, asiestments, charges, fines, and impositions attributable to the
Property which can attain priozity over this Security Instrument, [easehold payments or ground rents en the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over s Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Botrower is performing such agreement; (b) contests the lien in good faith by, or Jotands against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement cf the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, [f Lender determines that any par: ¢f the Property is subject to a lien
which can attain priority over this Security Instument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the [isn or take one or more of ui¢ 2etians set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or map-ating service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tarm “extended coverage,” and any other hazards inclnding, but not
limited to, earthquakes and floods, for which Lender requires insueance. This insurance shzll be maintained in the amounts
{including deductible Jevels) and for the periods that Lender requires. What Lender requires pursuant o the preceding
gentenceas can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may require
Bortrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or {b) 2 one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Botrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in cormection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
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Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall bscome
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note tate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigape clause, and shall name Lender as mortgages and/or as an additional
loss payes. Lender shall have the right 10 hold the policies and retewal certificates, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renswal notices. If Bortower obtains any form of insurance coverage, not
atherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clavse and shall napte Lender as mortgagee and/or as an additional loss payee.

In the evenv<( loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made prozap;r by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the under!y ..z insnrance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration ot repair ig econsriically feasible and Lender's sscurity is not lessened, During such repair and restoration period,
Lender shall have the right to-held such insurance praceeds until Lender hag had an opportunity to inspect such Property to
ensure the work has been complaied to Lender's satisfaction, provided that such inspection shall ba undertaken promptly.
Lender may disburse proceeds forne repairs and restoration in a gingle payment or in a series of progress payments as the
work is completed. Unless an agresmeqt s iade in writing or Applicable Law raquires interest to be paid on such insurance
proceeds, Lender shall not be requited to pay Bzrrower any interest or eamnings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower sha. | noc be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not eccnonically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Searity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuranee proceeds shall be applied {ime oeder provided for in Section 2.

If Borrower abandons the Property, Lender may fiie, nagotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a noucs Trom Lender that the insurance carrier has offered to seitle a
claim, then Lender may negotiate and settle the claim. The 30-aay period will begin when the notice is given, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borco:ver hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid vudur the Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any refund of vnearreZ premiums paid by Borrower) under all insurance
policies eovering the Praperty, insofar as such rights are applicable to the Goverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpai rmader the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Bozrswee's principal residence within 60
days after the execution of this Security [nstrument and shall continue to occupy the Property a: Borrower's principel residence
for at least one year after the date of occupancy, unless Londer otherwise agrees in wrnting, which consent shall not be
untreasonably withheld, or unless extenvating circumstances exist which are beyond Borroveer's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower sha' rot destroy, damage or
impair the Property, allow the Property to deteriorate or comumit waste on the Property. Whether or not Tiorvower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or Jcnreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance ar cordemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceads are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Botrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, duting the Loan application process, Botrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matecially falso,
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misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Propecty, then Lender may do and pay for
whatever is reasonable ot approptiate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protacting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actigns can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appeating in court; and (¢) paying reasonable attormeys' fees to protect its interest in the Property and/or rights under this
Security Instrument; including its secured position in a bankmptcy proceeding, Securing the Property includes, but is not
limited to, enteriny ihe Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this S2ctra 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability 1hrp2t taking any or all actions avthorized vnder this Section 9.

Any amounts disburser! 4 Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amouris shall bear interest at the Note rate from the date of disbursement and shall ba payable, with
such interest, upon notice from Leuuer to Rorrower requesting payment.

If this Security Instrument is ¢x2.isasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the {easehold astate and in’erests herein conveyed or tenninate or cancel the ground lease. Borrower shall
not, without the express written consent of Lendar, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fe¢ title shall notip2rge unless Lender agrees to the merger in writing.

10, Mortgage Insurance, If Lender required o/ ortgage Insurance ag a ¢ondition of making the Loan, Botrower shall
pay the premiums required to maintain the Mortgage Insoranca in effect, If, for any reason, the Mortgage [nsurance coverage
required by Lender ceases to be available from the mortgage fnstucer that previously provided such Insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent o the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurrace previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage [nsurancs caverage is not available, Borrower shall continue to
pay 1o Lender the amount of the separately designated payments that were due-when the Insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as 3 non-refundable L1138 resetve in liew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is altivaiely paid in full, and Lender shall not be
required to pay Borrower any interest o eamings on such loss reserve. Lender can 5o iorger require loss reserve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender requires) prov ded by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments to vard the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Boirower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall j:23-'th¢ nremiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lendor providing fot such \ermination or umtil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay incerest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreod. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their tisk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgape insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obteined from Mortgage Insurance premiums).

As a result of these agraements, Lendet, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirecily) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a

ILLINOIS-8ingle Family-Faxnie Mae/Freddle Mac UNIFORM INSTRUMENT
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share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Sach agreements will not increase the amount Borrower will awe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtzin cancellation of the Mortzage Insurance, to have the Mortzage Insurance
terminated automatically, snd/or to receive a refund of any Morigage Insurance premiums that were unearned at the
time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanzous Proceeds are hersby assigned to and
ghall be paid to Lander,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repaic is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the ight to hold such Miscellaneous Proceeds until Lender has had &n opportunity to inspect such Property
to ensure the work has oe.n completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the r:pairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreeraert is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be <epuired to pay Borrower any interest or earnings on such Miscellaneous Proceads. If the
restoration or repair is not economirelly feasible or Lander’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Serarity Instrument, whether or not then dus, with the excess, if any, paid to Borrower.
Such Miscellznecus Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, wiiether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destructioy, ¢r 'oss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destrucuon, or 1oss in value is equal to or greater than the amount of the sums
secured by this Security lnstrument immediately before the pariial taling, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by 1is Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (2} 2o« total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair 1ur'c* value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrwa:,

I the event of 2 partial taking, destruction, or loss in value ¢f (iie Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in valu? is less than the amount of the sums secured
immediately before the partial taking, destruction, or [0ss it value, unless Borrowe: 2nd Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumeor whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Lender to Ecrrower that the Oppoging Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrowsi tiils to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscciioneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether o2 #ot then due, "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against when Serrower has a right of
action in regard to Miscellaneous Proceeds,

Botrower shall be in defavlt if any action or proceeding, whether civil or criminal, is begun that, it Lradet’s judgment,
could result in forfeiture of the Property or other material impairment of Lendet’s interest in the Property or rights under this
Security Instrument. Botrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
cauging the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impatrment of Lender's interest in the Property are hereby assigned and
shall be paid to Lendar,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instcument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for

ILLINOIS-Singl Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
o 12138 Page 7 of 11 Form 3014 1/01



1720546112 Page: 9 of 18

UNOFFICIAL COPY

1444232717 3517050255

payment or otherwise modify amortization of the sums secored by this Security Instrament by reason of any demand made by
the originzl Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer”): {a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instivaient. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Leider agraes to such release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provides in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charge.. ) .ender may charge Bomower fees for services performed in connection with Borrower's default,
for the puspose of protecting r.ender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, prope:cy ‘uspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charze a.specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee, Lender may not charge fees that are cxoressly prohibited by this Security Instrument or by Appiicable Law.

If the Loan is subject to a law winra sets maximum lean charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collecied 11 connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necesaary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permiticd iimits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Nt~ or by making a direct payment to Borrower, If 2 refund reduces
principal, the reduction will be trezted as a partial prepaymeniwithout any prepayment charge (whethet or not a prepayment
charge is provided for under the Note). Borrower's acceptaice of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in corarstion with this Security Instrument mast be in writing,
Any notice to Borrower in connection with this Secutity Instrument shall'be deemed to have been given to Bomower when
mailed by first class mail or when actually delivered to Borrowet's notice aZdress if sent by other means. Netice to any ene
Borrower shall constitute notice to all Borrowers nnless Applicable Law expres:iy requires otherwise, The notice address shall
be the Property Address unless Borrowet has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that speciticd srocedore. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lendar shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has design: ted another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have besn given to Lendet until
actually received by Lender. If any rotice required by this Security Instrument is also required upwer-Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instruzaeit

16. Governing Law: Severability; Rules of Constructlan, This Security Insteument shall be grvamed by federal
law and the law of the jutisdiction in which the Property is located. All rights and obligations contained in thig Security
Instoment are subject te any requirements and [imitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Segurity Instrument or the Nots which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cotrasponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficlal Interest In Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, incleding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
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transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate paytment in full of all sums secured by this Security Instrument. However, this option shail not be-exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is piven in accordance with Section 15 within which Borrower must pay all sums
secared by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Berrower.

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any tims prior to the earliest of; (a) five days before
sale of the Property pursuant to Section 22 of thiz Security Instrament; {(b) such other petiod as Applicable Law might specify
for the terminatior of Borrower's right to reinstate; or (c) antry of a judgment enforcing this Security Instrument. Those
conditions are that Burawer: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note a3
if no acceleration haa occorred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Lustument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other faeg incurred =0+ the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and {d) takes sucii 2ctizn as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrun.ert. and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as omerwics provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one 2. viore of the following forms, as selected by Lender: (2) cash; (b) money order; {c)
certified check, bank check, treasurer’s check #a vashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, inst-umentzlity or entity; or {d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligat.ors cecured hereby shall remain fully effective as if no acceleration had
oceutred, However, this right to reinstate shall not 2priy in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Nutice «f Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more timed witiwout prior notice to Borrower, A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periosic Payments due under the Note and this Security Ingtrument
and performs other mortgage loan servicing obligations under the Nete, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated (o 4 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stute the name and address of the new Loan Servicer,
the address to which payments should be made and any other informaiion RFSPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by'a Loax Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borower will remain with the Lup:c Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by ihs Note purchaser.

Neither Borrower nor Lender may commencs, join, ot be joined to any judiciai ction (as either an individual litigant
or the member of a clasg) that arises from the other party's actions pursuant to this Security Lystrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrvinen®, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Seicina 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to tuks corrective action. If
Applicable Law provides a time peried which must elapse before certain action can be taken, that time {iezind will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of accelsration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. Az used in this Section 21: {a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
othar flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, materfals containlng asbestos or
formaldshyde, and radioactive materizls; (b) "Environmentel Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {¢) "Environmental Cleanup" includes any response
action, remedial action, ot removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means 2
condition that can canse, contribute to, or otherwise trigger an Environmental Cleanup,

Botrowet shall not cause or permit the presence, use, disposal, storage, ar release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyane else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which ¢reates an Environmental
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Condition, or (c) which, due to the presence, use, or release of 8 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are genenally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not Jimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and eny Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediztion of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFOZM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleratior, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant s« zpveement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides atae: wise). The notice shall speeify: (1) the defaul(; (b) the action requived to cure the defaule;
(¢) a date, not less than 30 days Foom the date the notice is given to Borrower, by which the default must be careds and
(d) that fallure to cure the defavl:on or before the date specified in the notice may resalt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and ¢he right to assert in the foreclosure proceeding
the non-existence of a default or any other delnse of Borrower to acceleration and foreclosure. If the default is not
cutred on or before the date specified in the uelicy, Lender at its option may require immediate payment in fall of all
sums seeured by this Security Instrument witivrat furiber demand and may foreclose this Securlty Insirument by
judicial proceeding. Lender shall be entitled to colse_* 2ll expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attoricrs' fees and costs of title evidence.

23, Release, Upon payment of all sums secured o this Security Instrument, Lender shall release this Security
Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrament,
but only if the fee is paid to 2 third party for services rendered and u< eliarging of the fee is permitted under Applicable Law.

14. Waiver of Homestead. In accordance with Illinois law, the Gerrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage tequired by Borrower's agreement with Lender, Lender may purchase irsutance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Fcrrower's interests, The coverage that
Lender purcheses may not pay any claim that Borrower makes or any claim that is mads agzinst Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afte1 groviding Lender with evidence
that Borrower has obtained insurance as required by Botrowet's and Lender's agreement. If Lend-i purchases insurance for the
collateral, Borrower will be responsible for the costs of that insutance, including Interest and anv uther charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obiligaiion. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtaln on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borower and recorded with it.

- BORR - JAMES NEERSON
/
(;;/1fmfg\ ZIK;Ldejl,L,
ANHNE NEESON
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STATEOF &t 1412 LS

COUNTY OF ___ Codle.

This instrument was acknowledged before me on 17 dﬂﬁ-—r 7&3 l ‘-f S0 [7 S NBESON ANNE
HEESON,

Notary Public _s'-k// & Rw}rb_)

R SIELLA PARHAS
. X% OFFICIAL SEAL My Commission Expires: MM
SRR 1 Norary Public, Stata ot ilkaois

v Mmission Expiias
My g:cemher 20, 2018

MORTGAGE LOAN ORIGINATZF. THOMAS SAVASTANO

NATIONWIDE MORTGAGE LICLNSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER. 224076
MORTGAGE LOAN ORIGINATION CO'MPANY HLP MORTGAGE LLC

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 1171064
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
(INCLUPING SECURITY AGREEMENT)

(To Be Recordad With The Security Instrument)
NEESON
Loan # 3517050255
Serv, #; 1444282717
MIN: 100109800003501179
PIN: 24-14-304-146-0000

LENDER: PLAZA HOME MORTGAGE INC.
BORROWER: JAMES NEESON
PROPERTY: 3657 W 108TH 8T, CHICAGO, IL 60655-5209

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT {the "Rider") shall be
deemed to amend and supplement the Mortgage, Open-End Mortgage, Diesi! of Trust, Credit Line
Deed of Trust, and any and ali riders or amendments thereto (the "Security Jasirnment") of the
same date, to which this Rider is attached, given by the undersigned (the "Borrowrar™) to secure
Borrowet's Promissory Note to Lender of the same date (the "Note™) and covering tb< roperty (the
"Property”) described in this Security Instrument. All terms defined in the Note and ¢lsewhere in
this Security Instrument shall bave the same meaning in this Rider.

MULTISTATE CONSTRUCTION LOAN RIDER TOQ SECURITY INSTRUMENT -Single-Family-
Fannie Mae HOMESTYLE MODEL DOCUMENT
€ 5337.25 Form 3737 1140
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AMENDED AND ADDITIONAL COVENANTS, Ir addition to the covenants and agreetnents
made in this Security Instrument, Borrower and Lender further covenant and agree as follows:

1. Construction Loan Agreement. Borrower’s Note evidences Borrower's promise to pay Lendér
the aggregate amount of all advances made and distributed by Lender under the terms and
conditions of a Construction Loan Agreement between Lender and Borrower dated the same date
as the Note {the "Loan Agreement"). The Loan Agreement provides for construction of certain
improvements (the "Improvements”) on the Property. Borrower agrees to comply with the
covenants and conditions of the Loan Agreement, This Security Instrument secures to Lender (a)
the repaymer.t of the debt evidenced by the Note, including the aggregate amount of all advances
made by Lerde from time to time under the terms of the Loan Agreement, with interest at the
Construetion Phasr, Note Rate, and all renewals, extensions, and modifications of the Note, (b) the
petformance of all of Borrower's covenants and agreements under the Note, this Security
Instrument, and the Lrar Agreement (the "Loan Documents"), and (c) the payment of all other
sums, with interest at the' Note Rate, advanced by Lender to protect the security of this Security
Instrument, or to perform znv o Borrower's obligations under the Loan Dacuments. Upon the
failurc of Borrower to keep and pericon &ll the covenants, conditions and agreements of the Loan
Agreement, the Principal and all ‘uterest and other charges provided for in the Loan Documents
and secured hereby shall, at the optian #f the Lender, become immediately due and payable in full.

2. Future Advances. During the construc.iop cf the Improvements (the "Construction Phase"),
interest will accrue on the outstanding Principa! according to the terms set forth in the Note and the
Construction Loan Addendum To Note. Provided thors has been no default as defined in the Note,
the Loan Agreement, or this Security Instrument, Lopder is legally obligated to make advances of
principal upon application therefor by the Borrower in azcordance with the provisions of the Note
and Loan Agresment up to a maximum Principal amzunt (including present and future
obligations), which is equal to the amount of the Note as set forih i the Security Instrument, Such
advances shall be evidenced by the Note, made under the terms of e [ .oan Agreement and secured
by this Security Instrument and may occur for & period up to the ena 21 ‘ae Construction Phases, but
in no event after SIX (6) months from the date of this Rider.

3. Assignment of Rights or Claims. From tima to time as Lender deems nr.cessary to protect
Lender's interest, Borrower shall, upon requiest of Lender, exeoute, acknowledge pitere a notary,
and deliver to Lender, assignments of any and all rights or claims which relate to the Construction
on the Property.

4. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the
Loan Agreement, subject to any right of Borrower to cure Borrower's default, Lender, at Lender’s
option, with or without entry upon the Property (a) may invoke any of the rights or remedies
provided in the Loan Agreement, (b) may accelerate the sums secured by this Security Instrument
and invoke any of the remedies provided in this Security Instrument, or {¢) may do both, Lender’s
failure to exercise any of its rights and remedies at any one time shall not constitute a waiver by

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT -3ingle-Family=
Fannie Mae HOMESTYLE MODEL DOCUMENT
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Lender of its right to exercise that right or remedy, or any other right or remedy, in the future,

5. Permanent Mortgage Date. On the day the Construction Phase ends, the loan evidenced by the
Note will be a permanent mortgage loan ("Permanent Mortgage Date"). Beginning on the
Permanent Mortgage Date, interest shall accrue as stated in the Note and monthly payments of
principal and interest shall be due and payable as set forth in the Nota.

6. Security Agreement and Financing Statement, The property covered by this Security
Instrume:it includes the Property previously described or refetred to in this Security Instrument,
together wita the following, all of which are referred to as the "Property." The portion of the
Praperty that crastitutes real property is sometimes referred to as the "Real Property.” The portion
of the Property woich constitutes personal property is sometimes referred to as the "Personal
Property,” and is described as follows: (i) Borrowsr's right to possession of the Property; (i) any
and all fixtures, machiiely, equipment, building materials, appliances, and goods of every nature
whatsoever now ot hercatier located in, or on, or used, or intended to be used in connection with
the Property or the Improvem<pis, and zll replacements of and accessions to those goods; and (iii)
proceeds and praducts of the Petsonal Property. Despite any other provision of this Ridet or any
ather Loan Document, however, Lender is not granted, and will not have, a non-purchase money
security interest in household goods, t< the extent that such a security interest would be prohibited
by applicahle law.

This Security Instrument is and shall be a security agreement granting Lender a first and prior
security interest in all of Borrower's right, title and nterest in and to the Personal Property, under
and within the meaning of applicable state laws, as wvell as a document granting a lien upon and
against the Real Property. In the event of any foreclosuie svle, whether made by trustee, or under
judgment of a court, all of the Real Propetty and Personal Piopertv may, at the option of Lender, be
sold as a whole or in parcels. It shall not be necessary to have jresent at the place of such sale the
Personal Property or any part thereof. Lender, as well as Trustee co Lender’s behalf, shall have all
the rights, remedies and recourse with respect to the Personal Propsiiy afforded to a “Secured
Party" by applicable state laws in addition to and not in limitation of the otker rights and remedies
afforded Lender and/or Trustee under this Security Instrument. Borrower ¢hall, upon demand, pay
to Lender the amount of any and all expenses, including the fees and disbursements of Lender's
legal counse] and of any experts and agents, which Lender may incur in connecose avith: (i) the
making and/or administration of this Security Instrument; (ii) the custody, presesvatian, use or
operation of, or the sale of, collection from, or other realization upon any Property, zeal andfor
personal, described in this Security Instrument; (iii) the exercise or enforcement of any of iae rights
of Lender under this Security Instrument; or (iv) the failure by Borrower to perform or observe any
of the provisions or covenants in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Seeurity Instrument, sign one ot
more ¢opies of this Security Instrument in order that such copies may be used as a financing
statement under applicable state laws. Lender's signature need not be acknowledged, and is not
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necessary to the effectiveness hercof as a deed of trust, a security agreement, or (unless otherwise
required by applicable law) a financing statement.

Botrowsr also authorizes Lender to sign and file, without Borrower's signeture, such financing and
continuation staternents, amendments, and supplements thereto, and other documents that Lender
may from time to time deem necessary to perfect, preserve and protect Lender's security interest in
the Property, If any other documents are necessary to protect Lender's interest in the Property,
Borrower agrees to sign these documents whenever Lender asks, Borrower also gives Lender
permissica to sign these documents for Borrower.

7. Invalid P:ovisions. If any provision of this Security Instrument is declared invalid, illegal, or
unenforceable iy a court of competent jurisdiction, then such invalid, illegal or unenforceable
provision shall be scvsred from this Security Instrument and the remainder enforced as if such
invalid, illsgal or wnenterceable provision is not a part of this Security Instrument.

8. Addresses.

The name and address of the Borrower is: JAMES NEESON
3657 W 108TH 8T, CHICAGU, IL 60655-

32089

The name and address of the Lender/ PLX=ZXN HOME MORTGAGE INC.

Secured Party is: 2 PIERRCE PLACE #1810, ITASCA, IL
60142

9, Relation to Loan Agreement. This Security Instrumpat is subject to all of the applicable terms
and conditions centained in the Loan Agreement. The Loun Agreement is to be filed in the County
Clerk's Office in the County where the Property is located at the satae time this Security Instrument
is recorded. If Borrower fails to keep any of the promises Borrovwer makes in the Loan Agreement,
Lender may require that the eatire balance of Borrower's debt to Lender ba paid immediately, The
terms and conditions of this Rider shall survive the termination of ths Losn Agreement and the
repayment of the Loan.

10. Paragraph 6 of the Security Instrument. The first sentence of Paragraph £ &:C the Security
Instrument is hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property as Borrower's principa!
residence within 60 days after the end of the Construction Phase and shall continue
to occupy the Property as Borrower's principal residence for at least one year after
the date of oceupancy, nnless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.
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All other provisions in Paragraph 6 of this Security Instrument remain urchanged.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Rider,
DATED this 17TH day of JULY, 2017.

%MW

- BORROWER - JAMES NEESON

'y,
A . S

ANNE NEESOH
State of Lo frte? £
County of Cesp i

)
)ss.:
)

-rl..-- -~y ' j
On this / 7 day of -/ iy 4 , before me the subscriber persanally

appeared JAMES NEESON ANNZ EESON and to me known and known to me to be the same
person(s) described in and who execuled ihe foregoing instrument, and (s)h duly (jointly and

severally} acknowledged to me that (s)hcrg@executed the same. /ﬂ
pla S Zéa. ba

Nita v Signature

(Hefla Pa-r fed

Notary Ti inted Name
Notacy Public, Sraie of _Ztdt Aot §

Qualified in the Couoty nf CRLC
My Commission Expiics: Dge .}“1. o/ 5’

Official Seal

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become fixtures
on the Property described herein and is to be filed for record in the records where Security
Instruments on rezl estate are recorded. Additionally, this instrument should be appropriately
indexed, not only as a Security Instrument but also a3 a financing statement covering goods that are
or are o become fixtures on the Property described herein. The mailing address of the Borrower
{Debtor) and Lender {Secured Party) are set fotth in this Security Instrument,

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT -Single-Family-
Fannie Mae HOMESTYLE MODEL DOCUMENT
< §337.25 Form 3737 1141

(page § of § pages)



1720546112 Page: 18 of 18

LOT 28 AND THE WEST 20 FEETuLNQ EEJ:QJALHE@J@lR MOTS 63, 66, 71 AND 74 AND

PART OF LOTS 64, 65, 72, 73 AND 79, AND THE VACATED ALLEY ADJACENT THERETO OF GLEASON'S SUBDIVISION IN
THE NORTHWEST QUARTER AND THE SOUTH WEST QUARTER OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 24-14-304-146-0000

Property Address: 3657 W. 108th Street, Chicago, IL 60655

1r

Lt



