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DOCUMENTS PREPARED BY: l
ROBERTO AGUERO

REEORB-AND-RETURN-FO-

ROBERTO AGUERO

GREAT LAKES CREDIT UNION e .
2525 GREEN BAY ROAD T
NORTH CHICAGO, IL 60064 Propef ‘ |t|el LLC

1530 E. Dundee Rd. Ste. 250
Palatine, IL 60074 52 2

1)~ H8Y

MORTGAGE

Loan ID # 55919270
THIS MORTGAGE is made this " 7t day of guly, 2017 . between the Mortgagor,

Anthony Paolo, an unmarried man a'id Molly Russell, 2 unmarried woman; as joint tenants

{herein "Borrower"), and the Mortgagee, GREAT LAKES CRIDIT UNION :
.

! CREDIT UNION organized

and existing under the laws of THE STATE OF /fILINOIS , whose address is |

2525 GREEN BAY ROAD, NORTH CHICAGO, ILLINOIS 6(Ce4
{herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum ofU.S. $.31,300.00 , which
indebtedness is evidenced by Borrower's note dated July 7Tth, 2017 and extensions and renewals.
thereof (herein "Note"), providing for monthly installmens of principal and interssr-with the balance of indebtedness, if
not sooner paid, due and payable on July 7th, 2037 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, s interest thereon; the payment
of alt other swns, with interest thereon, advanced in accordance herewith to protect the secutuy of this Morigage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does ierehy-mortgage, grant and
convey to Lender the following described property located in the County of COOX

, State of [llinois:

SEE EXHIBIT "A"
PIN# 14-33-422-072-1006

Initials: ZZ?{ Z Z z f
!ILL]NOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT [ Form 3814
H2MIG - 05022013 Page 1 of 7 www. ProClose.com
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. Loan ID # 55919270
Parcel Identification Number: 14-33-422-072-1006

which has the address of 205 W EUGENIE ST UNIT F, CHICAGO ,
[Street [City} ;
llinois 60614 (herein "Property Address); ' ‘
[ZIP Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referied o as the "Property.”

Borrower coverdits that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Prorerty, and that the Property is-unencumbered, except for encumbrances of record. Borrower
covenants that Borrows1 warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances o recozd.

UNIFORM COVENANTS ~ Borrower and Lender covenant and agree as follows:

1. Payment of Principal ciid Interest; Borrower shall promptly pay when.due the principal and interest
indebtedness evidenced by the Note ahd lat¢ charges as provided in the Note.

2. Funds for Taxes and Insurance. Su:Gject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds") equal to one-twelfta o. the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which. gy attain priority over this Mortgage, and ground rents on the
Property, if any, plus one-twelfth of yearly premium mstallments for hazard insurance, plus one-twelfith of yearly
premium installments for mortgage insurance, if any, all 35 reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable esimites thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower mekes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional iender.

If Borrower pays Funds to Lender, the Funds shall be held in an ixstiration the deposits or accounts of which are
insured or guaranteed by a federal or state agency {including Lender if tender is-such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. L<nder may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said dssessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a cbarpe” Borrower and Lender may
agree in writing at the time of execution of this Mortgage that interest on the Funds shal. be naid to Borrower, and unless
such agreement is made or applicable law requires stch interest to be paid, Lender shall nut e required to pay Borrower
any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annu1 aci ounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. - The Funds are
pledged as additional security for the sums secured by this Mortgage:

If the amount of the Funds held by Lender, together with the future monthly installments of Funds pay2ble prior to
the due dates of taxes, assessments, insurance premiums and ground remts, shall exceed the amount required 1o pay said
taxes, assessments, insurance premiums and ground rems as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthiy installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as.they fall
due, Borrower shali pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in ful! of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds

[ILLINGIS - SECOND MORTGAGE - 1/80 - FNMA/FHEMC UNIFORM INSTRUMENT | Form 3814
I12M2G - 05022013 Page 2 of 7 www, ProClose.com
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Loan ID # 55919270

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, | |
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may fequire and in $ch amounts and for such periods as Lender may require.

The insurance ca/rie” providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall ot se unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and skailunclude a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to fi0)4 ihe policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a/ticn which has priority over this Mortgage.

In the event of loss, Borrower shali give nrompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower!

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the ‘asvrarce carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at.Lender's option either to restoration or repair of the Property or
to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall noiczimmit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage ison a
unit in a condominium or a planned unit development, Borrower stall prrform all of Borrower's obligations uader the
declaration or covenants creating or governing the condominium or plaroe! unit development, the bylaws and regulations
of the condominium or planned unit development, and constituent docuizcnts.

7. Protection of Lender's Security. If Borrower fails to perform the covendrts and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects < zuder's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disourse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's intecest, “if Lender required mortgage
insurance as a condition of making the loan secured by this Moertgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminatys inaccordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursvant to this paragraph 7, with interest thereon, at the Note'raie, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to ofaer terms of
payment; such amoants shall be payable upon notice from Lender to Borrower requesting payment thergotl Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasomable cause therefor refated
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ¢r other taking of the Property, or part thereof, or for conveyance in lieu of condemmnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Mortgage granted by Lender to any successor in interest of

Initials: M / 2 7
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Loan ID # 55819270

Borrower shall not operate to release, in any manoer, the liability of the original Borrower and Borrower's successors in
interest, Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joing and
several. Any Boriovier who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only
10 mortgage, gramt and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b) is
not personally liable on tiie Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, molify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borro'ver s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property .

12. Notice. Except for any.nriice required under applicable law to be given in another manner, (2) any notice to
Borrower provided for in this Mortgag: shall.be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Adiress or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lende! shail be given by certified mail to Lender's address stated herein or 1o such
other address as Lender may designate by noticeto 3orrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Bacrowe: or Lender wher given in the manner designated herein.

13. Governing Law; Severability. The state and Ihcal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propenty is located. The foregoiny, senence shall not limit the applicability of federal law 1o
this Mortgage. In the event that any provision or clause of tiis vinrtgage or the Note conflicts with applicable law, such |
conflict shall not affect other provisions of this Mortgage or the Noie which can be given effect without the conflicting | .
provision, and to this end the provisions of this Mortgage and the Nete 2re declared 10 be severable. As used herein,
"costs,” “expenses” and “attorneys' fees" include all sums to the extent ot prohibited by-applicable law or limited
herein.

14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hereof. ‘

15. Rehabilitation Loan Agreement. Borrower shalt fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into witn Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptahls o Lender, an assignment’
of any rights, claims or defenses which Borrower may have against parites who supply Iabor, mdteriils or services in
connection with improvements made to the Property. ' ‘

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pripzrty or any
interest in 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borro'ver is not a
natural person) without Lender’s prior written consent, Lender may, at its optien, require immediate paymentin full of
all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period |,
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured !
by this Montgage. If Borrower fails to pay these sums prior {0 the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: o

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secored

by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof ?

t
)

Initials:
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specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such praceeding all expenses of foreclosure, including, but not limited to,
reasonable attc:nevs’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach - Borrower shall have the right 10 have any proceedings begun by Lender to enforce this
Mortgage discontinued at 2w time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all
sums which would be then dut »nder this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in cuiorcing the covenants and agreements of Borrower comained in this Mortgage, and in
enforcing Lender's remedies as proviced.ngaragraph 17 hereof, including, but not limited to, reasonable attorneys' fees;
and (d) Borrower takes such action as Lender sacy reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this ‘Meteage and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retzin ‘uch rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmert ofthe Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and riaragz the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not imited G, receiver's fees, premiums on 1'ec<:iv<_:rj‘s.l
bonds and reasonable attorneys’ fees, and then o the sums secured by this McrtgapZ. The receiver shall be liable to
account onfy for those rents actually received.

20. Release. Upon payment of ail sums secured by this Mortgage, Lender shallieledse this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemprion 'n the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

L

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
defaulr under the superior encumbrance and of any sale or other foreclosure action.

IILLINOIS . SECOND MORTGAGE - 1780 - ENMA/FHLMC UNIFORM INSTRUMENT | Form 3814
T1L.2M5G - 05022013 Page 5 of 7 www,ProClose.com
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Loan ID # 55918270
IN WITNESS WHEREQF, Borrower has executed this Mgrigage. ; ; \ i
// (Seal)

ANTHONY PAOLO -Borrower
I

JWML/ / (Seal)
MOLLY RUSSELL (/ -Borrower

[Sign Origimal Only]

I{LLI.\'OIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT —I Farm 3814
ELZM6G - 05022013 Page 6 of 7 www.ProClose.com
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‘ Loan ID # 55913270
State of ILLINOIS
County of COOK

The foregoing instrument was acknowledged before me thig Juiy 7th, 2017 by _ANTHONY PAOLO.
and MOLLY RUSSELL } BQTH ln mot R4 < [ l
[

My Commission Fxpires: OS; O-S 2 [ n

{Seal)

il T
Notary P lic \ / QSS,?
(Sign & Name) b
Title/Rank: ME 1:_0 4/6(/
This instrument was prepared by: AGUELGQ \
Loan originator organization: GREAT LAKES CzZDIT UNION
NMLSR ID; 528665
Loan originator:
NMLSR ID: 444247
"OFFiCAL .:EAL
YURI SA-OnOV !

NOTARY PUBLIC - STATE OF i\.LINOIS
MY COMMISSION EXPIRES:0543-2021

Initials: VIS fz ? |
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| Exhibit "a"

The land referred to innis Commitment is described as follows:

THE LAND REFERRED TOHEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINCIS,
AND IS DESCRIBED AS FOLLOWS:

PARCEL 1; UNIT F IN THE EUGENIe/«VELLS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATc: THE LAND, PROPERTY AND SPACE WHICH IS PART OF LOTS
15,16,17 AND 18 IN SIM AND D'ANTIN'S SURDIVISION OF LOTS 14, 15, 16, 17, 18, 19 AND THE SOUTH 63
FEET OF LOT 13 IN NORTH ADDITION TC CHICAGO, SAID ADDITION BEING A SUBDIVISION BY STEPHEN
F. GALE OF THE SOUTHWEST 1/4 OF THE SOUTAEAST FRACTIONAL QUARTER OF SECTICON 33,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 81557891, AS AMENDED BY DOC 92085312, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CCMMON ELEMENTS iN COOK COUN v, ILLINQIS

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THZ ZENEFIT OF PARCEL 1, AS SET FORTH
[N DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIGNS AND EASEMENTS RECORDED JUNE
25, 1991 AS DOCUMENT 91306546, BY AMERICAN NATIONAL BANK ANO\TRUST COMPANY OF CHICAGO,
AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 1, 1977 AND VINOWN AS TRUST NUMBER
41486, OVER PART OF LOTS 15, 16, 17 AND 1B AFORESAID, AND INCLULING EASEMENTS AS SET OUT
ON PLAT ACCOMPANYING SAID DECLARATION AS EASEMENTS "B", "D" AND K.

PARCEL 3: EASEMENTS FOR THE BENEFIT OF PARCEL 1, AS SET FORTH IN DECARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED JUNE 25, 1291 AS
DOCUMENT 91306546 BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAO, AS
TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 1, 1977 AND KNOWN AS TRUST WI'wiBER 41486,
INCLUDING EASEMENTS FOR THE FOLLOWING PURPOSES OVER THAT PART OF LOTS 15,15 17 AND
18 AFORESAID AS SET OUT ON PLAT ACCOMPANYING SAID DECLARATION OF EASEMENT:

*B'- UTILITY, REFUSE AND LOADING; "C"- UTILITY ROOM; "F"- PATIO DRAINS AND, "G"- COURTYARD
DRAINS.

PARCEL 4: THE (EXCLUSIVE) RIGHT TO THE USE OF P#10, A LIMITED COMMON ELEMENT AS
DELINEATED CN THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS

DOCUMENT 91557891.




1720648028 Page: 10 of 12

UNOFFICIAL COPY

Loan ID # 5591827¢

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of July, 2017 ,and is
incorporated iio and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed
{the "Security fistmment") of the same date given by the undersigned {the "Borrower”) to secure Borrower's

Note {0 GREAT W)KES CREDIT UNION
(the "Lender") of tiesame date and covering the Property described in the Security Instrument and located at:

205 W EJGENIE ST UNIT F, CHICAGO, ILLINOCIS 60614
[Property Address]
The Property includes a unit in, togetaerwith an undivided interest in the commeon elements of, a condominiom
praject knowa as:

205 W TUSENIE CONDOS
[Name o{ Coudominium Project]
{the "Condominium Project"). If the owners associatiow or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for thie henafit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Acadriation and the uses, proceeds and benefits of
Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covesanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follorva:

A. Condominium Obligations. Borrower shall perform all of Lorrower's obligations under
the Condominium Project's Constituent Documents. The "Constiment Duruments” are the: (i)
Declaration or any other document which creates the Condominium Project; (13 by-laws; (iii) code of
regulations; and {iv) other equivalent docoments: Borrower shall promptly pay, wiizn due, all dues and
assessments imposed pursuant to the Constituent Documents.,

B. Property Insurance. So long as the Owners Association maintains, with 2 geserally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Projectwhickis
satisfactory to Lender and which provides insurance coverage in the amounts (including deuvzarle
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage,”
and any other Lazards, including, but not limited 1w, carthquakes and floods, from which Lender

MULTISTATE CONDOMINIUM RIDER--Single Family-- Fannie Mae/Freddie Mac GNIFORM INSTRUMENT Form 3140 1/01
{page I of 3 pages}
AAIDGI - 11142008 www, ProClose.com
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requires insurance, them: (1) Lender waives the provision in Section 3 for the Periodic Payment to
Lender of the yearly premium installments for property insurance on the Property; and (i) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

gorrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by'the master or blanket policy.

1n thie rvent of a distribution of property insurance proceeds in lieu of restoration or repair
following a losz to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are bereby wssigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whzwer or not then due, with the excess, if any, paid to Borrower.

C. Public Liablity Insurance. Borrower shall ke such actions as may be reascmable to
insure that the Owners Assoc’ation maintains'a public Hability insurance policy acceptable in form,
amount, and extent of coverage <0 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in coniection with any condemnation or other taking of all or any
part of the Property, whether of the unit of 0f the common elements, or for any conveyance in lieu of
cordemnation, are hereby assignied and shall‘o: paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instruraent as provided in Section 11,

E. Lender's Prior Consent. Borrower siali not, except afier notice to Lender and with
Lender's prior written consent, either partition or subdivide <he Property or consent to: (i) the
zbandonment or termination of the Condominium Project, ecept for abandomment or termination
required by law in the case of substantial destruction by fire or/otlier casualty or in the case of a taking
by condemnation or eminent domain; (ii) aoy amendment to atLy provision of the Constituent
Documents if the provision is for the éxpress benefit of Lender; (iii) \ermiration of professional
‘management and assumption of self-management of the Owners Associadna; or (iv) any action which
would have the effect of rendering the public liability insurance coverage miaint2ined by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessuients when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall cecume
additional debt of Borrower secured by the Security Instrumerit. Unless Borrower and LeudZr.mgree to
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other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING ELQW)Borr er accepts and agrees to the terms and covenants contained in this Condominium
/l/‘/é {Seal) {Seal)

-

ANTHONY PAOLd -Borrower MOLLY RUSSELL/ -Borrower

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM NS RUMENT Form 3140 1/01
{page 3 of 3 pages}
AAIDG3 - 11142068 www. ProClose.com




