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DEFINITIONS

Words used in multiple sections of this document are_defined below and other words are defined in
Scetions 3, 11, 13, 18, 20 and 21. Certain rules regarding #heusage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is dated July 20, 2017 ,
together with all Riders to this document. ' . .

(B) "Borrower™is Aqustin Rodriguez, a married man and Avgelica Rodriguez,

his wife

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026. Flint. MI 43501-2026, tel. (883) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender isa COrporation o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated July 20, 2017

The Note states that Borrower owes Lender [N1ee Hundred Ten Thousand Five

Hundred Thirty Six and 00/100 Dollars
(U.s. $ 310.536. G0 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments <iid to pay the debt in full not later than August 1, 2047

(F) "Propeity" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" ntas the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Notd, and all sunss due under this Security Instrument, plus interest.

(H) "Riders” means-ali Riders to this Security Instrument that arc cxceuted by Borrower. The following
Riders are to be exceuted by Borrower [check box as applicable|:

[ Adjustable Rate Rider g Condominium Rider [_] Sccond Home Rider
[ Balloon Rider [ Pfanned Unit Development Rider C 114 Family Rider
XXl VA Rider [ Biwcek ly Payment Rider XX Other(s) [speaify|

Legal Attached

(I) "Applicable Law" mcans all controliing-applicable federal, state and local statutes. regulations,
ordinances and administrative rules and orders (thuchave the effect of law) as well as all applicable final.
non-appcalable judicial opinions.

() "Community Association Dues, Fees, and Assessrients™ means all dues, fees. asscssments and other
charges that arc imposed on Borrower or the Property” by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of finds.other than a transaction originated by
cheek, draft, or similar paper instrument, which is initiated” througivan electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct. or cuthorize a financial wstitution to debit
or credit an account. Such term includes, but is not limited to, poin-zisale transfers, zutomated teller
maching transactions. transfers initiated by telephonc, wire transfers, e automated clearinghouse
transfers.

(L) "Escrow [tems" means those items that arc described in Scetion 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described. in bestion 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all et #ay part of the
Property; (iii) conveyance in licu of condemnation: or (1v) misrcpresentations of, or omissieig as to, the
value and/or condition of the Property.

(N) "Mortgage [nsurance’ means insurance protecting Lender against the nonpayment of, or ¢etault on,
the Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (i1) any amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time. or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument. "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not quality as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS ef
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(Q) "Successor in Tnterest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the pertormance of Borrower's covenants and agreements under
this Security Tnstrument and the Note. Tor this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the

COUH ty [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEF EXHIBLT "A" ATTACHED HERETQ AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 19-17-107-062-0000 which currently has the address of
5550 S Austin Ave [Stweet]
Chicago [wiviy Llinois 60638-2604  [zip Cade]

("Property Address™).

TOGETHER WITH all the improvements now or hereafter erectod on the property, and all
casements. appurtenances, and fixtures now or hercafter a part of the prapeety. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the forcgoiiy is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS halds only legal title
to the intercsts granted by Borrower in this Security Instrument, but, if necessary to coraply with law or
custom, MERS (as nominee for Lender and Lender's suecessors and assigns) has the right. to exercise any
or all of those interests, including, but not limited to, the right to forectose and sell the Fraperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal. Inferest. Escrow Items, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of. and intercst on. the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay tunds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
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LOT 18 AND LGT 19 (EXCEPT THE NORTH 1/2 THEREOF) IN BLOCK 34 IN GARFIELD RIDGE
FIRST ADDITION /1 SUBDIVISION OF THAT PART NORTH OF INDIANA HARBOR BELT
RAILROAD, IN THS ZAST 1/2 OF THE WEST 1/2 OF SECTION 17, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

I ks AR A B AR AL eyt 7 = b - b Ak i B e = e e - A . o
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However. if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid. Lender may require that any or all subscquent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity: or (d) Clectronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to
bring the Loan current. Lender may accept any payment or partial payment insutficient to bring the Loan
current, withiout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If edch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f 2¢rrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thém<o Borrower. 1f not applied carlicr, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the futvze, against Lender shall rclicve Borrower from making payments due under
the Note and this Security Instzament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Lxeept as otherwisc described in this Seetion 2. all
payments accepted and applied by Lendsi shall be applied in the following order of priority: (a) intercst
duc under the Note: (b) principal duc undei “nc Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the srder in which it became duc. Any remaining amounts
shall be applicd first to late charges, sceond to any other amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for'adalinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment maybe applicd to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanainz -Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is-2prited to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dve. Voluntary prepayments shall
be applicd first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periolic Favments are duc
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymest 64 amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Sceurity Jsicument as a
licn or encumbrance on the Property; (b) lcaschold payments or ground rents on the Property, ATany: (¢)
premiums for any and all insurance required by Lender under Scction 5: and (d) Mortgage Tnsurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thesc items are calied "Lscrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs. fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Lscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay dircctly. when and where payable. the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts cvidencing such payment within such tunc period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. 1f Borrower is obligated to pay Escrow ltems dircetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may excreisc ifs rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend<ianay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds &t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under, KESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estiinaiey of expenditurcs of future Escrow ltems or otherwisc in accordance with Applicable
Law.

The Funds shal? bs held in an institution whose deposits arc insured by a federal agency.
instrumentality, or entity (neluding Lender, if Lender is an institution whosc deposits are so insured) or in
any TFederal Home Loan Bank ~Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenaci sitall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow aceount, or ve/ifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leades to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Bowrower and Lender can agree in writing, however, that mterest
shall be paid on the Tunds. Lender shall give to Semrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow! as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL IS there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqiced by RESPA, and Borrower shall pay to
Lender the amount neccssary to make up the shortage in accordunce with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. s G=fined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lepder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moativy payments.

Upon payment in tull of all sums sccured by this Security Instrumend, ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges.” fin2s, and impositions
attributable to the Property which can attain priority over this Security Instrument, Izaseaeld payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessmeats, ifany. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manncr provided i Section 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrunsent unless
Borrower: (a) agrees in writing to the payinent of the obligation sceured by the lien in a manner dcceptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or (¢) sceures trom the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifving the

ILLINOIS - Single Family - Fannig Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MER
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct torth above n this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible fevels) and tor the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may
require ‘Bosower to pay, in connection with this Loan, cither: (a) a onc-time charge tor flood zone
determination ~certification and tracking services: or (b) a onc-time charge for tlood zone determination
and certificativit seivices and subsequent charges cach time remappings or similar changes occur which
reasonably might-a’Zevt such determination or certification, Borrower shall also be responsible for the
payment of any fecs sinpased by the Federal Emergency Management Agency in connection with the
review of any tlood zon¢ determination resulting trom an objection by Borrower.

If Borrower fails to majsiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optionand Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity<in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <average so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any.amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snal. be payable, with such interest. upon notice from
Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewalsof such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard mertzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the‘right to hold the policics and renewal
certificates. It Lender requires, Borrower shall promptly give to Leaderall receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, (1ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include @ standard mortgage clause and
shall name Lender as mortgagee and/for as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice to the msurance cazvier and Lender. Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Bortowe: otherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires?y” Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is ecconomiczity-icasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have fe night to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
intcrest or carnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sceurity would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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the excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided tor in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insvrance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an mmount not to exceed the amounts unpaid under the Note or this Seeurity Instrument. and
(b) any other of Borrower's rights (other than the right to any rcfund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o1 the Property. Lender may use the insuranee proceeds cither to repair or restore the Property or
to pay amouitts unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Occuyancy. Borrower shall occupy. establish, and usc the Property as Borrower's principal
residence within 40)days after the cxccution of this Sceurity Instrument and shall continuc to occupy the
Property as Borrows: s principal residence for at lcast one year after the date of occupancy, unless Lender
otherwise agrees in wittig, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which are-bevond Borrower's control.

7. Preservation, Maintriance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair ti Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s 1esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteciorating or decrcasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1<psiiy or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ré-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witldamage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring tho Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a single payment or in a serics of
progress payments as the work is completed. 1f the insteaies or condemnation proceeds are not sutficient
to repair or restore the Property, Borrower is not relicved of Forrower’s obligation tor the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upen and dnspgctions of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ii, <nring the Loan application
process, Borrower or any persons or entitics acting at the dircction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate informatiow or statements to Lender
(or failed to provide Lender with material information) in connection with ' the’ Loan. Material
representations include, but are not limited to, representations concerning Borrower's octupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiwinent, If
(1) Borrower taifs to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankruptey. probate, for condemnation or forteiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Sceunity
Instrument, including protecting andfor assessing the value of the Property, and sccuring andfor repairing
the Property. Lender's actions can include. but are not limited fo: (a) paying any swms sccured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and () paying reasonable
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attorncys’ fees to protect its interest in the Property and/or rights under this Sccurity Instryment, including
its sccured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to.
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shail be payable, with such interest, upon notice from Lender to Borrawer requesting

payment. _ _ . . .
If this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

icase. If POrcower acquires fec title to the Property. the leaschold and the fee title shall not merge unless
Lender agreesto the merger in writing,

10. Mortgaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali4siy the premiums required to maintain the Mortgage Insurance in ctfect. If, for any reason.
the Mortgage lusucance coverage required by Lender ceases to be available from the mortgage insurcr that
previously providea-susis insurance and Borrower was required to make separately designated payments
toward the premiums for ‘Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Bo(rowver of the Mortgage Insurance previously in effect, from an alternate
mortgage insuter sclected by Lender. It substantially equivalent Mortgage Insurance coverage 1 not
available, Borrower shall continue t4 pay to Lender the amount of the separately designated payments that
were due when the insurance coverageceased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve~in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact taa the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carniags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in 'the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-bocomes available, is obtained, and Lender requires
separately designated payments toward the premiums o Mortgage Insurance. 1f Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrewsi-was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Poriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-rcfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writiey agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Seetion 10 affects Borrower's obligation to pay interest at the rate provideat in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchasesiio’Note) for certam losses it
may incur it Borrower does not repay the Loan as agreed. Borrower is ndt « party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tize.to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losies, Chese agreements
arc on terms and conditions that arc satisfactory to the mortgage insurcr and the other paitvior partics) to
these agreements. These agreements may require the mortgage insurer to make payments using.any source
of funds that the mortgage insurcr may have available (which may include funds obtained fiern Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums peid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically. and/or to receive a
refund of any Mortgage [nsurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds: Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's <atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a serics of progress payments as the work 1s
completed. Udless an agreement is made in writing or Applicable Law requires intercst to be paid on such
Miscellancous Procecds, Lender shall not be required te pay Borrower any interest or carnings on such
Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscetiapeous Proceeds shall be applied to the sums seeured by this Secunty Instrument,
whether or not then due! with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order proviued for in Scetion 2.

In the cvent of a total(takieg, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applied to the/sums.secured by this Sccurity Instrument, whether or not then duc, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desaniction, or loss in value of the Property in which the fair market
value of the Property immediately beforé g partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securedoy this Sccurity Instrument immediately betore the partial
taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums
sceurcd by this Sccurity Instrument shall be r2duced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the totai-znount of the sums sceured immediately before the
partial taking, destruction, or loss in value dividea oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossinvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in ¥a%ic of the Property in which the fair market
value of the Property immediately before the partial taking, ‘dostruction, or loss in value is less than the
amount of the sums secured immediately beforc the partial taking~Gestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Prooceds shall be applied to the sums
scetired by this Sccurity Instrument whether or not the sums are then duc

If the Property is abandoned by Borrower, or if, after notice by euder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giten, Lender is authorized
to colleet and apply the Miscellaneous Proceeds either to restoration or repair of the-Property or to the
sums sceured by this Security Instrument, whether or not then due. "Opposing Party™ mezns the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has adwlic.of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security [nstrument. Borrower can cure such u default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditication of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest off Borrower shall not operate to relcase the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commenee proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the origmal
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) 1s co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of <ais)Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
Instrument; #ad (¢) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer's consent.

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrower's obligations-uisder this Security Instrument in writing. and is approved by Lender, shall obtain
all of Borrower's rights(apd benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations &iid Tiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agregments of this Security Instrument shall bind (exeept as provided in
Section 20) and benefit the successors.and assigns of Lender,

14. Loan Charges. Lender niay charge Borrower fees for scrvices performed in conncetion with
Borrower's default, for the purpose of/protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not finitod fo, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xpress authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a prehibiticn on the charging of such tee. Lender may not charge
fees that are expressly prohibited by this Sceurity (nstrument or by Applicable Law.

If the Loan is subject to a law which scts maximam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be'collected in connection with the Loan ¢xeced the
permitted limits, then: (a) any such loan charge shall be redisced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collcetéd from Berrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to.nwake this refund by reducing the principal
owed under the Notc or by making a direct payment to BorrowZr. if a refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Eorrower mmight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Security Instrurment
must be in writing. Any notice to Borrower in connection with this Security Instrumgat shall be decmed to
have been given to Borrower when mailed by fiest elass mail or when actually delivzied to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice fo =1l Borrowers
unless Applicable Law cxpressly requires othcrwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'toromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shalf not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (2) words of the masculinc gender shall mean and include
corresponding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bovrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” mecans any legal or beneticial interest in the Property, including, but not limited
to, those beneticzal interests transferred in a bond for deed, contract for deed. installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date fo a purchaser.

If all or any pait o7 ¢he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person znd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-inay require immediate payment in full of all sums securcd by this Sccurity
Instrument. However, this optisn-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excreises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail sudis secured by this Security Instrument. 1t Borrower fails to pay
these sums prior to the cxpiration of this“pirind, Lender may invoke any remedics permitted by this
Sceurity Instrument without turther notice or d:mar<.on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of this Security Instrument discontinued at any timg
prior to the carliest oft (a) five days before sale of the Property pursuant to Section 22 of this Sccurity
Instrument; (b} such other period as Applicable Law mignt/spzcify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment cntforcing this Sceurity Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be dueaiiaer this Sccurity Instrument and the Note
as it no acccleration had occurred: (b) cures any default of any other covenants or agreements; (¢) pays all
expenscs incurred in enforcing this Sceurity Instrument, including, but pot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other tees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
rcasonably require to assurc that Lender's interest in the Property and!rights under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Sceurity Trsrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstaterment sums and expenses in one or more of the following forms, as seiectcilivy Lender: (a)
cash: (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chieek, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Sceurity Instament and
obligations sccured hereby shall remain fully eftective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Pertodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. Therc also might be
onc or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which witl state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncction with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and atforded the
other party. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable-Law provides a time period which must clapsc before certain action can be taken, that time
period will ‘be-deemed to be reasonable tor purposes of this paragraph. The notice of acceleration and
opportunity to-Cire, given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant (¢ Section 18 shall be deemed to satisfy the notice and opportunity to fake corrective
action pI’OVlSIOI’lS of this S etion 20.

. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxic o hazarzdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, «erosene, other flammable or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, miterials containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental praection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Lnvironmental
Condition” means a condition that can cause, ‘comtribute to, or othcrwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uss, 4isposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substancesy o or in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property {2that is in violation of any Environmental
Law, (b) which ¢rcates an Environmental Condition, or (¢) which, Cue to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the velv<of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noimali. residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in.consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Zeperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release or threat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any rcmoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (hut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default:; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuré proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foréclosvre, If the default is not cured on or before the date specified in the notice. Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiter:to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon paymeat of all sums sceured by this Security Instruinent, Lender shall releasc this
Sceurity Instrument. Borrower-skail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, kit only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Anphicable Law.,

24. Waiver of Homestead. Tn accordav<cavith Ulinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1lineis horestzad exemption laws.

25. Placement of Collateral Protection Insurimee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemenéwith Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's inferests in Borroy/es's collateral. This insurance may, but necd
not, protect Borrower's interests. The coverage that Lenger purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coumegtion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftee-praviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's wgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatdnsurance, including interest
and any other charges Lender may impose in conncction with the placemenit of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the wsuranee may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW. Borrower accepts and agrees to the ferms and covenants contained in this
Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

_ (Scal)

Dormower

(Scal)

-Borrower

{Seal)

-Borower

//Z Zé /o (Scal)
A’%ﬁtm RodFigued, /

/ér/mﬂm/& (7/20/2017 (Seal)

-Borrower

£nadlta Rodriguez RN

{Scal)

-Bomower

(Seal)

-Borrower

- (Scal)

-Borrower
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STATE OF ILLINOIS. Copk . County ss:
I, A)Qw %%‘,olo , a Notary Public in and for said county and
state do hereby certify that AQUSTIN riguez, a married man and Angelica

Rodriguez, his wife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appeared before me this day in person. and acknowledged that hefshe/they signed and delivered the said
instrument-as his/her/their free and voluntary act. for the uses and purposes thercin set forth.

Giverrunder my hand and official seal. this 20th day of July, 2017

My Commission Expires: O~ [ )=y 5}

m(,mé\_/

AN
Notury Public /u

JEMN L WALSH
Niticial Seal

Notary Public -.State of lllinois
My Commission €xrires Sep 17, 2619

Loan origination organization Quicken lLoans [nc.
NMLS 1D 3030

Loan originator Kristen Kulinczenko

NMLS 1D 1043073
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MERS MIN: 100039033814156224 3381415622

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
VA Case Number: 28-7860878077

NOTICE: THIS LOAN IS NOT ASSUMABLEL
WITHOUT THE APPROVAL OF THE DEPARTMENT
QEE§%TEMNS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED _OAN AND ASSUMPTION POLICY RIDER is made this 20th dayof

July, 2017 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, - Teed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even date-iierewith, given by the undersigned (herein "Borrower™) to
secure Borrower's Note to - Quicken Loans Inc.

(herein "Lender") and covering the Property described in the Security Instrument and located

at
5550 S Austin Ave
Chicago, IL 6U638-2604
(Property Address;

VA GUARANTEED LOAN COVENANT: In addition to lhe covcnants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agiee as follows:

If the indebtedness secured hereby be guaranteed or insured unzer Title 38, United States
Code, such Title and Regulations issued thereunder and in effect’ bn the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any previsions of the Security
Instrument or other instruments executed in connection with said indeblednzss which are
inconsistent with said Title or Regulations, including, but not limited to, e rrovision  for
payment of any sum in connection with prepayment of the secured indebtedncss and the
provision that the Lender may accelerate payment of the secured indebtedness ‘pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated to the  extent
necessary to conform such instruments to said Title or Regulations.
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
“late charoe” shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness _secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness a1 all proper costs and expenses secured hereby.

GUARANTY: Ghauld the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount withiri. 6%~ days from the date that this loan would normally become eligible for
such guaranty commitieri upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Cude "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at once die ard payable and may foreclose immediately or may exercise any
other rights hereunder or take any siher proper action as by law provided.

TRANSFER OF THE PROPERTY. This loan may be declared immediately due and payable upon
transfer of the property securing suc'i loan to any transferee, unless the acceptability of the
assumption of the loan is established ‘pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption”) of (the 'property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE A fee equalto
( (. 50%) of the balance of this loan as ¢! the date of transfer of the property
shall be payable at the time of transfer to the loan heider or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer faila-to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at th¢ ‘option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be iimnediately due and payable.
This fee is automatically waived if the assumer is exempt under the| provisions of 38 U.S.C.
3729 {(c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for appioval to allow
assumption of this loan, a processing fee may be charged by the loan holderor ite. authorized
agent for determining the creditworthiness of the assumer and subsequently <evising the
holder's ownership records when an approved transfer is completed. The amount-of this
charge shall not exceed the maximum established by the Department of Veterans Afiatis for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Policy Rider.

/ N
7= %/ (772012017 \,&ﬁf;&g&%___wmm
Agdstin RLfﬂr*guifz/ RBorrower  AngeldCa Rodriglez Briower

-Borrower ’ -Borrower
-Borrower -Borrower
-Borrower -Borrower
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