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THIS RECAPTURE AGREEMENT (this “Agreement”) deted-as of the \ l9 day of

Nanes L .200F,. . "made . . by Annette P. Alsharifi. " L and
Ebeid M. Alsharifi Married- - .~ (the “Owner”)
whose address is 6 Clearwater Court, Streamwood , Hlinois; ia. favor of the

ILLINOIS HOUSING DEVELOPMENT AUTHORITY (the <Authority”) a bcdy politic and
corporate established pursuant to the Itlinois Housing:Development Act, 20 ILCS 38051 et seq.,
as amended from time to time (the “Act”), and the rules promulgated under the Act, as amended
and supplemented. {the “Rules”) whose-address is I'11.E. Wacker Dnve Suite 1000, Chicago,
Illinois. - o "

«on T et WITNESSETH: v

WHEREAS, the Owner i is the owner of the fee estate of thaI certam real property which
is commonly known as ' 6'Clearwater Court, Streamwood - , Ilinois and all the
improvements now or hereafter located thereon and which is legally descnbed on Exhibit A
attached to and made a part of this Agreement (the “Residence”); and
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WHEREAS, the Authority has agreed to make a forgivable loan to the Owner in the
LESSER AMOUNT of the following the (“Forgivable Loan™): Thirty-Five Thousand and
No/100 Dollars ($35,000.00), or (b) twelve (12) months-of interim mortgage payment assistance
for the Property pursuant to the Authority’s Ilinois Hardest Hit Fund Homeowner Emergency
Loan Program (the “Program™); 27

WHEREAS, in addition to this Agreement, the Forgivable Loan is ‘evidenced, sécured
and governed by the following documents which have been entered into contemporaneously with
the execution of this Agreement: (a) the Forgivable Loan Agreement between the Owner and the
Authority, (b) the Promissory Note from the Owner to the Authority (the “Note”) and (c) all
other documents that evidence, govern or secure the Forgivable Loan (the “Ancrllary Loan
Documents”).~ This Agreement, the Forgivable Loan Agreement, the Note and the Ancnllary
Loan Documents are collectively referred to herein as the “Loan Documents”™;

WHEREAS; tefmas not otherwise defined herein shall have the meamng ascnbed thereto
in the Forgivable Loan Agrzement; and .

WHEREAS, as an inducziment to the Authonty to make the Forgwable Loan, the 0wner
has agreed to provide this Agreemeat.

i o .
NOW, THEREFORE, the partics ugiee as follows: . .~~~ 77 = -

1. Incorporation. The foregoing ‘eciials'are made a part of thigAgreement:: . -+
: S O P SO
. A. "’2- o Recanture; ‘: l“é‘\‘ e BN if .-.l -, ) - “ - : .i; .

a. As a condition to the Authority’s making of the Forgivable Loan, the Owner
agrees to repay to the Authority the Repayment Amount (as difined in subparagraph b. below) if
one or more of the following events (each such event is called @ “Recapture Event”) occurs
before the Termmatlon Date (as deﬁned in Paragraph 3 below)

o 2 ey S RV
) the 0wner sells, conveys or transfers tltle to the: l\esu*”'ce and there are
TS AL , Net Proceeds; ' ]

e ',-": A ARTER A ' N TN LY o\
(11) the Owner fefinances the Resrdence in‘a ‘manner- such-thit itis ot ‘a
il * " Permitted Reﬁnancmg (as deﬁned below); or e« b et -'f‘f""':"w
i;'*'"*-I NI ,"‘J;i’_ nl ”‘m, RN _\'“, ' f,:',__rr. AR B S T I S
! “ (i) « an Event.of Default-(as defined in Paragraph-4 below) occurs pursuant to

the terms of any of the Loan Documents.

The following events (each such event is called a “Permitted Transfer”) are not

RecaptureEvents
o b i e sl 0 BT (A O
oo vy atransfertoaspouseasaresultofadlvorce P
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" (vi) ”-*a transfer by operation of law to a surviving spouse upon'thé¢ death of a _|omt
tenant Owner, Coe

‘(vii) atransferbymll OF /" i TEm ol
P ERAE ST I L A R T
(vm) a Permltted Reﬁnancmg
R -The term “Perrmtted Reﬁnancmg means a. reﬁnancmg that-Jowers the interest rate
of the first mortgage loan‘on the Residence; decreases its term ‘or lowers the' monthly
payment of the loan; it. does "not include’a refinancing.that increases' the ‘outstanding
balance of the first mortgage loan, increases the interest rate on the loan or allows the
* . Qw/mer to receive money as a result of the refinancing. - RO
‘ b. I ‘a Recapture Event occurs during the first sixty (60) months after the date
payments discontintie, but before the Termination‘Date the Owner shall pay to.the Authority the
full amount of the Forgivable Loan .reduced by 1/60th of that amount for.each full month the
Owner has occupied the Residence after the date payments discontinue (the “Repayment
Amount™). Notwithstanding th.e foregoing; (i) if the'Repayment Amount is greater than the Net
Proceeds, the Owner inust pay o:lyithe amount of the Net Proceeds, and’the ‘amount:of the
Repayment Amount in excess of ihe-Net Proceeds shall be forgiven, or (ii) if there are no Net
Proceeds then the full amount of the Forgivable Loan shall be forgiven..»For purposes of this
Agreement, “Net Proceeds” ‘means’ the piuceeds of the sale or transfer. of the Residence after
payment of reasonable and customary clositg costs and expenses less (i) the amount of any
documented capltal improvement costs to the Kesulence incurred by the Owner after the date of
this Agreement, as approved by the Authority, in i sole dlscretlon -and (n) the: Owner s 1n1t1a]
contrlbutlon to the oost of acqumng the Re51dence :

3. Covenants to Rnn With : the - Land Self—(’:pemhve Termmatlon Provnsmn
This Agreement shall encumber the Residence and be bindizic-on any future owner of the
Residence and the holder of any legal, equitable or beneficial interest ix it for five (5) years from
the date payments discontinue(the “Termination Date”); provided, however: that: (a) if no
Recapture Event occurs before the Termination Date; (b) if any sale, conveyance or transfer of the
Residence occurs due to a foreclosure or a deed in lieu of foreclosure; ‘his Agreement shall
automatically terminate and shall be deemed to have been released and this relezse provision shall
be self-operative without the need, necessity or requirement for the Authority to iecoxd a written
release or termination of this Agreement.

4. Event of Default. The following shall constitute a default under this Agreement -
(an “Event of Default”): (a) Owner's failure to make any payment dite under this Agreement, or
(b) if the Owner commits fraud under the Loan Documents or pursuant to the Program as
determined by a court of competent jurisdiction (“Fraud”). The Authority shall give written notice
of an Event of Default to Owner at the Residence. Upon an Event of Default the Authority may:

a Declare the unforgiven portion of the Forgivable Loan immediately due and
payable;
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b.~ .Refuse to subordinate: this -Agreement to any subsequently recorded document or
lien; and/or : SR

c. For the commission of Fraud only, exercise such other rights or remedies as may be
available to the Authority hereunder or under any of the Loan Documents, at law or in equity.

The Authority's remedies are cumulative and the exerelse of one shall not be deemed an
election of remedies, nor foreclose the exercise of the Authority's other remedies.’ No delay on the
part of the Authority. in exercising any rights. hereunder; failure to exercise such rights or the
exercise of less than all ofiits ri ghts shall- operate as a.-waiver of any such rlghts

5. &mendment Tlus Agreement shall not be altered or amended w1thout the prior
written approxa] 5f the Authonty

6. Partm In ldlgx The mva]rdlty of any clause palt or. prov1s1on of this
Agreement shall not affec? the vahdlty of the remammg portlons thereof SR 3
R Gender The use )f the plural in thJs»Agreement shall mclude the smgular the
smgular shall mclude the plural and ine use of any- gender shail be deemed to include all genders

'

T .'8. _ Captions The captrona .lSt‘d in tlus Agreement are mserted only asa matter of
convemence and for reference and in no wey «define, llmlt or describe the scope or, the mtent of the

" 9.:,- WA]VER OF. JURY TRIAL TH', "ARTIES WAIVE TRIAL BY JURY IN
ANY ACTION, PROCEEDING OR COUNTERCLAPRJBROUGHT:BY: EITHER OF. THE
PARTIES HERETO AGAINST THE OTHER ON ANY MATTER WHATSOEVER ARISING
OUT OF OR IN-ANY; WAY CONNECTED WITH THE “ORGIVABLE LOAN OR THIS
AGREEMENT. .~ -~ . PR
_3.11_;,' P s Y o) B . i

ey oy .."=." . REERN a').‘.'h ST B A o U T
RV NI [SlgnaturePage Follows] A e

LU t?'.‘-.

21 | Page v
Rev. 10.20.16 . .



1720845035 Page: 5 of 8

UNOFFICIAL COPY

IN WITNESS WHEREOQF, the Owner has executed thlS Agreement as of the date and

year first above written.
@L/Wm P @Wwﬁ

Printed Name: Annette P. Alsharifi
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STATEOFILLINOIS - ). v (osoig, o, weo,

K county )

'.-
-
-
.
.
-

I, NA a Notary Public in and for said county and state, do
hereby certify that =YL} YL Y1 is personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that 1)/ signed and delivered the said instrument as\)&, _free
and voluntarv-act for the uses and purposes therein set forth.

W
Given und<r rav hand and official seal, this |\ day of dU'\Q, ,2007]
(Nofary Public
My commission expires:\\ACIYC&\l L{\Jw\%
OFFICIAL SEAL

MIRANDA
STATEOFILLINOIS ) Notay buplc - St of linis

) SS My Commission Expires Mer. 10, 201
(¥ county )

I _& s‘;ﬁ;() i\)_ M | Y! gw d& a Notary, Public in arnd for said county and state, do
hereby certify that NP o P %\(‘QY I “is personally known to me to

be the same person whose name is subscribed to the foregoing instrumént, appeared before me this
day in person, and acknowledged that%igned and delivered the said irstrament as (\{l free
and voluntary act for the uses and purposes therein set forth,

Given under my hand and official seal, this \\DV\ day of (\L}(\.Q, , 20_1:‘4__

GFFICIAL SEAL 71 o)

RANDA ;
Nmaﬁgﬁi% -Dstdtlate of Winois Nohu{Pubhc
Iy Son Expires Mar, 10, 2018

Wy Conmsh = My commission expires: ‘Hﬂ rd/) )O 9‘ b 8
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STATE OF ILLINOIS ) e
) S8
('D:)L COUNTY ) R

P ."-.;‘.-.!;7',,"' PR AT

E“olary Public in and for said county and state, do .
hereby certlfy that v A 8 is personally known to me to
be the same person whose name is subscrlbed to thd foregomg instrument, appeared before me this
day in person, and acknowledged mat\[\__L51g1ed and delivered the said instrument as WS free
and voluntary act for the uses and purposes therein set forth.

W |
Given under my hand and official seal, this__\\)__dayof N 2077,

;@/@/L

tary Public
My commission expires'E. Q J \( ! N‘ b
' DAL Seon |
STATEOF ILLINOIS ) Notary Bublc - Stat of lings
) SS My Commission Expires Mar. 10, 201

CoXeounty )

I, ’@ YQSO’ b H} YC’I/)(\k L, aNotary Public in 44 for said county and state, do
hereby certify that _Y Y YCX€ D B Jna(IFu £ . is personally known to me 10
be the same person whose name is subscribed to the foregoing instruzae:it, appeared before me this

day in person, and acknowledged thatsigned and delivered the said instrument as QI free
and voluntary act for the uses and purposes therein set forth.

Lt
Given under my hand and official seal, this_\\)"__ day of QS V— ;301

Do/ o

OFFICIAL SEAL :
o TE;tEbsiA D Spgtqmm Nb'ﬁ'y Public o
otary Public ¢ of itinois e Co
My Commission Expires Mar. 10, 2018 } My commission expires: (€ h Oj 208
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EXHIBIT A . I

Lepal Description

LOT 96 IN WHISPERING POND, BEING A SUBDIVISION IN THE SOUTHWEST % OF SECT[ON 22,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED FEBRUARY 14, 1989 AS DOCUMENT NUMBER 89068145, IN

COOK COUNTY ILLINOIS
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Common Address: LT e T
6 Clearwater Court
Streamwood, iL 60107 ] o
KRR R b
Permanent Index No.: T T
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