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DEFINITIONS

Words used in multiple sections of this docume . *zre defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain tules regarding the uwsass of words used in this document are also provided in
Section 15.

(A) "Security Instrument® means this document, which s dated J uly 19, 2017 , together with
all Riders to this document.

(B) "Borrower”is Raymond Myles. an unmarried</man

Borrower is the mortgagor under this Security Instrument.

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate cor pora ion that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moocg.gee under this
Security Instrumient. MERS is organized and existing under the laws of Delaware, and bus an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

{D} "Lender*is Quicken Loans Inc.
Lender is a Corporation
39672773268
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organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit. MI  48226-1906

*Note* means the promissory note signed by Borrower and dated July 19, 2017 . The Note
states *hat Borrower owes Lender Seventy Three Thousand Fifty Six and 00/100

Dollars41.5. $ 73,056 .00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic @a‘'ments and to pay the debt in full not later than  August 1, 2032 .

“Property’ myv ans the property that is described below under the heading "Transfer of Rights in the
Pr()peﬂy. ]

"Loan" means the doot evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due under this S:crity Instrument, plus interest.

“Riders"”means all Rider: t¢ this Security Instrument that are executed by Borrower. The following
Riders are to be executed ¥ Forrower [check box as applicable]:

{1 Adjustable Rate Rider L") Coudomininm Rider [ Planned Unit Development Rider
Other
[ Rehabilitation Loan Rider

" Applicable Law' means all controlling applicablc federal, siate and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

*Community Association Dues, Fees, and Assessmer s” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a ~.cndominium association, homeowners
association or similar organization.

"Electronic Funds Transfer” means any transfer of funds, other thu a transaction originated by check,
draft, or similar paper instrument, which is initiated through an el ictroaic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or auiborize a financial institution to
debit or credit an account. Such term includes, but is not limited to, pon!: of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, ary automated clearinghouse
transfers.

"Escrow Items" means those items that are described in Section 3.

"Miscellaneous Proceeds” means any compensation, settlement, award of damages or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in S0t/ on.5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any »ar of the
Property; (iil) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value andfor condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the noupayment of, or defauic on, the
Loan.

RIS 0 L0 IR I -
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(O "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounis under Section 3 of this Security Instrument.

{P) "RESPA"means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
uscain his Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard *oa "federally related mortgage loan” even if the Loan does not qualify as a "federally related
mortgag: loan™ wnder RESPA.

Q) "Secretarr ‘m:ans the Secretary of the United States Departinent of Housing and Urban Development or
his designee.

(R) "Swuccessorin In{erss: of Borrower” means any party that has taken title to the Property, whether or not
that party has assunie/s Pomrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN '« 'E PROPERTY

This Security Instrument secures *o Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the per‘ormance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this ~urpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and! Londer's successors and assigns) and to the successors and assigns
of MERS, the following described property (oc:ited in the
County of Cook
(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND/MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECURD.

Parcel ID Number:32-16-123-035-0000 which currently has Zae ‘idress of
425 Wallace St ) (Streey)
Chicago Heights (City), Ittinois 60411-1237 (Zip Code)

("Property Address"):

FHA MOftgage With MERS-IL 913072014
SRR R | [ WA ooy SN
Wollers Kluwer Financial Senvices q 2 o1 9o 3 of 16
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Bomower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender a7.d i ender's successors and assigns) bas the right: to exercise any or all of those interests, including,
but not {imiwed to, the right to foreclose and sell the Property; and to take any action required of Lender
including, tot ~at limited 1o, releasing and canceling this Security Iastrument.

BORROWER JCvENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, giantar convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower wur ants and will defend generally the title to the Property against all ¢laims and
demands, subject to any eacumbrances of record.

THIS SECURITY INSTRICMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisuction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrswer and Lender covenant and agree as follows:

1. Payment of Principal,intere st, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and interest on, tne 'de)t evidenced by the Note and late charges due under the Note.
Bormrower shall also pay funds for Excorw ltems pursuant to Section 3. Payments due under the Note and
this Secwrity Instrument shall be made i»(!'3. currency. However, if any check or other instrument
received by Lender as payment under the [ ote or this Security Instrument is retumed to Lender unpaid,
Lender may require that any or all subsequent jayinents due under the Note and this Security Instrument
be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cash ex's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at v, location designated in the Note or at such
other location as may be designated by Lender in accordance “wvith the notice provisions in Section 14.
Lender may return any payment or partial payment if the paymen’ or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payr.eat insufficient to bring the Loan
current, without waiver of any rights herewnder or prejudice to its right. w refuse such payment or
partial payments in the future, but Lender is not obligated to apply sucsi-paments at the time such
payments are accepted. [f each Periodic Payment is applied as of uts schedut 4. dve date, then Leader
need not pay interest on unapplied funds. Lender may hold such unapplied fi nds wntil Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasondbi s period of time,
Lender shall gither apply such funds or return them to Borrower. If not applied earlics, sich funds will
be applied to the outstanding principal balance under the Note immediately prior to fore..losure. No
offset or claim which Borrower might have now or in the future against Lender shall selicv: (Borrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreemeats secured by this Security Instrument.

2. Applicationof Paymentsor Proceeds.Except as expressly stated otherwise in this Security:
Instrument or the Note, all paymeats accepted and applied by Lender shall be applied in the following
order of priority:;

Bankers jems ™™ VP & VMPAN(IL) (1506).00
Wolers Kluwer Financial Semvices a 1 40of 16
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First, to the Morigage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiuwms;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

[bird, to interest due under the Note;
Fodaith, to amortization of the principal of the Note; and,
Fifib., ‘o late charges due under the Note.

Any applicatize-of paymeats, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not =xierd or postpone the due date, or change the amouat, of the Periodic Payments.

3. Fundsfor Escrov it:ms. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the WNeto 18 paid in full, a sum (the "Funds™) to provide for payment of amounts due for:
(a) taxes and assessments «n\! other items which ¢an attain priority over this Security Instrument as a lien
or encombrance on the Prozer.; (b) leasehold payments or ground reats on the Property, if any; (¢)
premiurns for any and all insuran-< required by Leader under Section 5; and (d) Montgage lnsurance
premiuims o be paid by Lender 0 the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premirmy. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Loz may require that Commuaity Assoctation Dues, Fees, and
Assessments, if any, be escrowed by Boarovier, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Londer all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow hizms waless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow ltems. Ler.der may waive Borrower's obligation to pay to Leader
Funds for any or all Escrow Items at any time. Anjy sy.ch waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when ana vwaers payable, the amouants due for any Escrow
Items for which payment of Funds has been waived by Loader and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time/priiod as Lender may require. Borrower's
obligation to make such payments and 1o provide receipts saali for all purposes be deemed to be a
covenant and agreement contained in this Security Instrumcug, as th2phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items drectly. pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender n.uy exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectiow ' to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at ary tine by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay ¢ Leader all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permi* 'Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum avnow .t 2 leader can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curien<Jata and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance vtk Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrianeutality,
or entity (including Lender, if Leander is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

Bankers my ™ VMP ® VIMPAR(IL) {1606).00
Wolters Kl Financial Services q 2 4 1 'age & OF 16
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Itemns, uniless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Ualess an agreement is made in writing or
Applicable Law requirés interest to be paid on the Funds, Lender shall not be reguired to pay Borrower
any interest or carnings on the Funds, Borrower and Lender can agree in writing, however, that interest
sha)’ be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there i5 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the exvers Dnds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RELP A, T.onder shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount nec=559"v to make up the shortage in accordance with RESPA, but in no more than 12
monthly paymenis. 17 vhere is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower accequired by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in ~ccordance with RESPA, but in no more than 12 moathiy payments.

Upon payment in full of ailsvaus secured by this Security Instrumnent, Lender shalt promptly refund to
Borrower any Funds held by Lerde:

Charges; Liens.Borrower shall ~ay-2ll taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priorizy over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Comunur.ity” Association Dues, Fees, and Assessments, if any. To the
exient that these items are Escrow Items, Z-wivower shall pay them in the manner provided in Section 3.

Bormrower shall promptly discharge any lien whkich vas priority over this Security Instrument unless
Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrowe r is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the Ven m, tegal proceedings which in Lender’s opinion
operale to prevent the enforcement of the lien while thusy proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder 4f Lu= lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender dotezmines that any part of the Property is
subject to a lien which can attain priority over this Security instrurmcat, Lender may give Borrower a
notice identifying the lien, Within 10 days of the date on which that nctize is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in ur's Rection 4,

Propertyinsurance. Borrower shall keep the improvements now existing or ereafter erected on the
Property insured against loss by fire, hazards inctuded within the term "exterid=d coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lernder requires insurance.
This insurance shall be maintained in the amounts (includiag deductible levels) aiwd for the periods that
Lender requires. What Lender requires pursuant to the preceding seutences can chanie anring the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrowes suk ect to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. e ier may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fluood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone de erniination
and certification services and subsequent charges each time remappings or similar changes occur v hich
reasonably might affect such determination or certification. Borrower shali also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

Bankers ems ™ VMR & VIMPARIL) {18068).00
‘Wolters Kluwer Financial Services a 2 1 a6 of 16
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1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, bazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrowsr acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost ov insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Secticu 5. chall become additional debt of Borrower secured by this Security Instrument. These amounts
shall be:c iutrrest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notics fic m Lender to Borrower requesting payment.

All insurance poricizs required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove su¢a puiicies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as 2a 2dditional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lenacr requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borro ver ohiains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destructior of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee ana‘or as an additional loss payee.

In the event of loss, Borrower shaii 51V prompt notice to the insurance camier and Lender. Lender may
make proof of loss if not made promyzi; vy Borrower. Unless Lender and Botrower otherwise agree in
wriling, any insurance proceeds, wheth.er or'not the underlying insurance was required by Leader, shall
be applicd to restoration or repair of the I'roperty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had aa opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the reparis 29d restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless ar apreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceers, _ander shall not be required to pay
Borrower any iaterest or carnings on such proceeds. Fees for rauklic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceedzand shall be the sole obligation of
Botrower. If the restoration or repair is not economically feasible or Lopder's security would be
lessened, the insurance proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Suca ir.surance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice fr¢m Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle Pie <laim. The 30-day
period will begin when the notice is given. In ¢ither event, or if Lender acquires the Pror erty under
Section 22 or otherwise, Borrower hereby assigus to Lender (a) Borrower's rights to any las a2nce
proceeds in an amount not (o exceed the amounts unpaid wnder the Note or this Secwrity lastwment, and
(b) any other of Bomrower's rights (other than the right to any refund of unearned premiums jaid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicalac o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Bankers ms ™™ VP ® VMPARKIL) {1506).00
Wohars. Kluwar Financial Sarvices 2 Tof 16
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Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue bardship for the Borrower or unless extenvating
circumstances exist which are beyond Borrower's control.

Pr.sar sation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property’ Birrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing i value duec to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration 22w economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further d=tecioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to the Pcoperty, Borrower shall be responsible for repairing or restoring the Property only
if Lender has released r-oceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a singie payr=nt or in a series of progress payments as the work is completed. If the
insurance or condemnaticu rrecceds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligraon for the completion of such repair or restoration.

If condemnation proceeds are p.id in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the ind- otedness wnder the Note and this Security Instroment, first to any
delinquent amounts, and then to payu.ew of principal. Any application of the proceeds to the principal
shall not extend or postpone the due dat=07 the monthly paymeats or change the amount of such
payments.

Lender or its agent may make reasonable entri s upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior 71 vhe improvements on the Property. Lender shall give
Borrower unotice at the time of or prior to such an 12%2rior inspection specifying such reasonable cause.

Borrower's Loan Application.Borcower shall be in‘d-avlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction Of corrower or with Borrower's knowledge or
consent gave materiaily false, mislecading, or inaccurate infurvastion or statements to Lender (or faited to
provide Lender with material information) in connection wun the J.Gan. Material representations include,
but are not limited to, representations concerning Borrower's occy pancy of the Property as Borrower's
principal residence.

Protectionof Lender's Interest in the Property and RightsUndor ¢.1s Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in thiz Szcarity Instrament, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Droperty and/or righis
under this Security Instrument (such as a procecding in bankruptcy, probate, foo ¢ ondemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Inst-oment or to enforce
laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may Jo 274 pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and riglus snder this
Security lnstrament, including protecting and/or assessing the value of the Property, and seraring and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sims secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
rcasonable attorncys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding, Securing the Property includes,

Bankers ms ™ VIR D VMPAIN(IL) {1506).00
Wollers Kluwer Financial Services a 26 1 Bof 16



1720846221 Page: 10 of 19

UNOFFICIAL COPY

but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code viclations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Ary ar ounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of

disburse neit and shall be payable, with such interest, npon notice from Lender to Borrower requesting
payment.

If this Secunify {n:trumeant is on a leasehold, Borrower shall comply with all the provisions of the tease.
I Borrower acquircs fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the p.erger in writing.

10. Assignmentof Miscell>neousProceeds;Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid t-"Lender.

If the Property is damaged, such Z«iiscellaneous Proceeds shall be applied 10 restoration or repair of the
Property, if the restoration or reyair 1s economically feasible and Lender's security is not lessened.
During such repair and restoration pena>d, Lender shall bave the right to hold such Miscellaneous
Proceeds until Lender has had an opgorianity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, proviZes that such inspection shall be undentaken promptly. Lender
may pay for the repairs and restoration in'a single disbursement or in a series of progress payments as the
wotk is completed. Unless an agreement is ma‘ie i writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such Miscellaneous Proceeds. If the wsto ration or repair is not economically feasibie or
Lender's security would be lessened, the Miscellaneos Psoceeds shall be applied to the sums secured by
this Security lnstrument, whether or not thea due, wite'th vxcess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order proviaes for in Section 2.

In the event of a total taking, destruction, or loss in value of 1:¢ Property, the Misceltaneous Proceeds
shall be applied to the sums secured by this Security Instrument, v netuer or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeaty’ in which the fair market
value of the Property immediately before the partial taking, destruction, o1 1073 in value is equal to or
greater than the amount of the sums secured by this Security Instrument imin :diziely before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agra< iy writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscelaneons Proceeds
multiplied by the fotlowing fraction: (a) the total amount of the sums secured immecatel y before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the P-upirtv
immediately before the partial taking, destruction, or loss in value. Any balance shall be prid to
Bormrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marxe;
value of the Property immediately before the partial taking, destruction, or 1oss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in valve, unless

FHAIlgrsmewgrw.“ .’ERSorvl:ess-.L l " | II l I I IIII" |II II II NI o
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secwrity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails o respond to Lender within 30 days afier the date the notice is given, Lender is anthorized to collect
anv, wor ly the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured Gy this Security Instrument, whether or not then due. "Opposing Party” meaas the third party

that owe’ Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to laicellaneous Proceeds.

Borrower shaitl ve in defaule if any action or proceeding, whether civil or criminal, is begua that, in
Lender's judgment; could result in forfeiture of the Property or other material impairment of Lender's
interest in the Propsaty or rights under this Secority Instrument. Borower can cure such a default and, if
acceleration has occv =<d, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a miling thic, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's int<iez in the Property or rights under this Secuzity Instrument. The proceeds of
any award or claim for damages #.it are attributable to the impairment of Lender’s interest in the
Property are hereby assigned an] shall be paid to Lender.

All Miscellancous Proceeds that ar¢ no: applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

Borrower Not Released;Forbearancat iy LenderNot a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrcwer shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shill r.ot be required to commence proceedings against
any Successor in Interest of Borrower or 10 refuse to sxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instizocut by reason of any demand made by the
original Borrower or any Successors in Interest of Borrowrr. ~.ay forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's ac.ertance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts icss tho»-the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability;Co-signers;Successorsand Assigo.lound.Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and severcl Jdowever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-sigaer’ -.(a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's inter¢ st in.the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums ecured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, viodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or th > Ne e without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Poitower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtaii. al) of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrurnent uanless Leader agrees to such release

ST T UL EL TR TR o TE%
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in writing. The covenants and agreemenis of this Security Insirument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges.Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instoviaent, including, but not fimited o, attorneys' fees, property inspection and valuation fees. Lender
mzy voliect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibitsd by this Security Instrument or by Applicable Law.

If the Loapn s subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the int<res. or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the perpitted limit; and (b) any sums already collected from Bomrower which exceeded
permitted limits wili b refunded to Borrower. Lender may choose 10 make this refund by reducing the
principal owed under'tiie Note or by making a direct payment to Borrower. If a refund reduces principal.
the reduction will be treat d 3s a partial prepayment with no changes in the due date or in the monthly
payment amount unless the'wrader agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct payment {2 Sorrower will constitute a waiver of any right of action Borrower
might have arising out of such cvercnarge.

Notices. All notices given by Borryw.r or Lender in connection with this Security Instrament must be in
writing. Any notice to Borrower in cornes tica with this Sccurity Instrument shall be deemed to have
been given to Borrower when mailed by fiistclass mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to aLy orz>Rorrower shall constitute notice to alt Borrowers unless
Applicable Law expressly requires otherwise. (Che uotice address shall be the Property Address unless
Borrower has designated a substitute notice adaicss oy notice to Lender. Borrower shall promptly

notify Lender of Borrower's change of address. If Leuder specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a thonne of address through that specified procedure.
There may be only one designated notice address under «his Socurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailir g 1. by first class mail 1o Lender's address
stated herein unless Lender has designated another address by aotice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to hive veen given to Lender until actually
received by Lender. If any notice required by this Security Instrurivent i< also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding (e uirement under this Security
Instrument.

GoverningLaw; Severability; Rulesof Construction.This Security Ius rurient shall be govemed by
federal law and the law of the jurisdiction in which the Property is located. All rigivts and obligations
contained in this Security Instrument are subject to any requirements and limitaiions o€ Applicable Law.
Applicable Law might explicitty or implicitly allow the parties to agres by contract or it might be silent.
but such silence shall not be construed as a prohibition against agreement by contracy-Ia rie event that
any provision or ¢lause of this Security Instrument or the Note conflicts with ApplicablC Lav:, such
couflict shall not affect other provisions of this Security Instrument or the Note which can be'given effect
without the conflicting provision.

mEmy 0 M A o B
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (<) the word "may" gives sole discretion without any obligation to
take any action.

16. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrumenit.

17. TransTar of the Property or a Beneficiallnterest in Borrower. As used in this Section 17, "Interest
in the Yror=rty” means any legal or beneficial interest in the Property, including. but not limited to,
those belef cial interests transferred in a bond for deed, contract for deed. installment sales contract or
escrow agre :mnt, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa-t <{ *he Property or any Interest in the Property is sold or transferred (or if Borrower is
uot a natural person #ad a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendor may require immediate payment in full of all sums secured by this Security
Instrument. Howeve, this ootion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lzader shall give Borrower notice of acceleration. The notice shall
provide a period of not less thau 30 cays from the date the notice is given in accordance with Section 14
within which Borrower must pay ail sums secured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of 27 period, Lender may invoke any remedies permitted by this
Security Instrument without further noiic”, ¢+ demand on Borrower.

18. Borrowet's Rightto Reinstate After A :celecation.If Borrower meets certain conditions, Borrower
shail have the right to have enforcement of thi. Secarity Instrument discontinved at any time prior to the
carliest of: (a) five days before sale of the Propesiy grwrsuant to Section 22 of this Security Instroment;
(b) such other period as Applicable Law might speaiZy for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Se-wit: Instrument. Those conditions are that
Bormrower: (a) pays Lender all sums which then would bs dve ander this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of oy other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, ir ziading, but not himited to, reasonable
attorneys’ fees, property inspection and valuation fees. and other fles incurred for the purpose of
protecting Lender's interest in the Property and rights under this S=curi*y Instrumnent; and (d) takes such
action as Lender may reasonably require to assure that Lender's interZs” n; the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secvres by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable La . _However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the comm ancement of foreclosure
proceedings within two years immediately preceding the commencement of a ¢w rent foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the Fian; or (i)
reinstatement will adversely affect the priority of the lien created by this Sccurity Instrurpent. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of Zae wllowing
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, reisnrer's
check or cashier's check, provided any such check is drawn upon an institution whose depos s ure
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumeat and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17,
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There also might be
one ur inore changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan
Servicer; Borrower will be given written notice of the change which will state the name and address of
the ne'w -oan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wilrzmain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by b Iste purchaser unless otherwise provided by the Note purchager.

Neither Borrower nor L ~ader may commence, join, or be joined to any judicial action (as either an
individual litigant or the m=mber of a class) that arises from the other party’s actions pursuant to this
Security lnstrument or that #.l=g2s that the other party has breached any provision of, or any duty owed
by reason of, this Security Irstroment, wntil such Borrower or Lender has notified the other party (with
such notice given in compliance with) the reguirements of Section 14} of such alleged breach and afforded
the other party hereto a reasonab!e period after the giving of such notice to take corrective action. If
Applicable Law provides a time petiod which must elapse before certain action can be taken, that time
period will be deemed to be reasonabld fo parposes of this Section. The notice of accelerstion and
opportunity to cure given to Borrower puriizat to Scction 22 and the notice of acceleration given to
Bomower pursuant to Section 17 shall be deeme?*o satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiaryto Cor trzct of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for cerair losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees rial the Borrower is not a third party beaeficiary
to the contract of insurance between the Secretary and Lende., nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicith aathorized to do so by Applicable Law.

Hazardous Substances.As used in this Section 21: (a) "Hazarcous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Sovironmental Law and the foltowing
substances: gasoline, kerosene, other flammable or toxic petrolenwm piolunts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldenyae; ard radicactive materials;
(b} "Environmemtal Law"” means federal laws and faws of the jurisdiction whr= the Propersty is located
that relate to health, safety or environmental protection; (¢) "Environmental Clea~up” includes any
response action, remedial action, or removal action, as defined in Environmentil aw; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherviise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hizrrdous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the preseuce,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of

FHA

Bankers s T VP @ VIMPAN(L) (1506).00
Kuwer F ial Sernvice a - 26 1 i Page 13¢of 16



1720846221 Page: 15 of 19

UNOFFICIAL COPY

small quaatities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
othercction by any governmental or regulatory agency or private party involving the Property and any
HeZard-us Substance or Environmenial Law of which Borrower has actual knowledge, (b) any
Eaviroriuental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of releas: ¢” any Hazardous Substance, and (¢) any condition caused by the presence, use orrelease of a
Hazardous Saustance which adversely affects the value of the Property. If Borrower learns, or is notified
by any gowerumontal or regulatory authority, or any private party, that any removal or other remediation
of any Hazardouy Substance affecting the Property is necessary, Borrower shall promptiy take all
necessary remedial 7 tions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lendur Jor-an Enviconmental Cleanup.

NON-UNIFORM COVENANT 5 Bomrower and Lender further covenant and agree as follows:

22,

23

24.

25.

26.

Acceleration;Remedies._ender shall give notice to Borrower prior to acceleration following
Borrower's breach of any coviaan}’ or agreement in this Security Instrument (but not prior to
acceleration under Section 17 »mles< Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action requirsd to cure the default: (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date sr:2ified in the notice may result in acceleration of the sums
secured by this Security Instrument, forcclos>:« by judicial proceeding and sale of the Property.
The notice shall further inform Borrower o the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-ciivwnce of o default or any other defense of Borrower
to acceleration and foreclosure. If the defauilt is »~t :ured on or before the date specified in the
notice, Lender at its option may require immediat= »ayment in full of all sums secured by this
Security Instrument without further demand and mzy f7.reclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expens:s ‘neurred in pursuing the remedies
provided in this Section 22, including, but not limited to. » zasonable attorneys’ fees and costs of
tide evidence.

Release. Upon payment of all sums secured by this Security Instruinzot. Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender nizy charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third parly ¥ur services rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys’ Fees. As used in this Security Instrument and the Note, attorneys’ 1=es shall include those
awarded by an appellate court and any attormeys’ fees incuwrred in a bankruptcy procesding.

Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any w207, rroceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or . un} way
related to this Security Instrument or the Note.

Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and winve; all
rights wnder and by virtve of the Illinois homestead cxemption laws.
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Placementof CollateralProtectioninsurance.Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conngction with the collateral. Borrower
may aver cancel any insurance purchased by Lender, but enly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurarice for the collateral, Borrower will be responsible for the costs of that insurance, including
interest wnd any other charges Lender may impose in connection with the placement of the insurance,
until the ef”:ct ve date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to boico wver's total outstanding balance or obligation. The costs of the insurance may be more
than the cost ot incm2ace Borrower may be able to obtain on its own.

BY SIGNING BELOW, Scorower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Raymond Myles

-Borrower

(wé &O/ 07/19/2017 (Seal)
/

(Seal)

-Buerssser

(Seal)

-Borrower

(Seal)

-Borrower

[ Refer to the attached Signature Addendum for additional partics and signatures.
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Acknowledgment

State of [ 1110015

County/City of COOk

This instrument was acknowledged before me on July 19, 2017 by Raymond Myles, an
unmarried man

,
+

/7
N%«P . {f’év MWU o
Fiy FuB 09"\%/{' L 2 My Commission Expives Jun 22, 2019
My commission expires: é -&2_/ M / ~‘ v

Lean Origination Organizatieruicken Loans Inc,
NMLS 1D: 3030

Loan Originator:Daniel O Ponegalek

NMLS 1D: 1262720
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Illinois Fixed Interest Rate Rider 3379602670

This ILLINOIS FIXED INTEREST RATE RIDER is made this 19th day of July, 2017 and is
incorporated into and shall be deemed to amend and supplement the Monrtgage (the "Security Instmiment™) of
the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note (the "Note”) to
Quicker toans Inc.

(The "Lend«c">-of the same date and covering the property described in this Security lnstrument and located at:
425 Wallace St
Chicago Heights, IL 60411-1232
(Property Address)
The Security Instrumer’ 1s. ymended as follows:

The words "at the rate ot .25 %." are added at the end of the sentence that begins with the words
"Borrower owes Lender e principal sum of."

By signing below, Bommower acc2p?. and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

%me,.a %éz/ 0712972017

Raymond My les - Date
jf / (Jeal)‘

" Date
(Seal)

Date
{Seal)

Date
(Seal)

s I T L p—
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 32-16-122 335-0000

Land situated in the County of Coc' in tha State of IL

LOTS 11 AND 12 IN BLOCK 61 IN PERCY WILSON'S KEYSTONE ADDITION TO ARETERIAL HILL, BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE N JR.HWEST 1/4 OF SECTION 16, TOWNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL ME(IDIAM, IN COOK COUNTY, ILLINOIS.

Commonly known as: 425 Wallace Street, Chicaco Heiahts, IL 60411-1232

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



