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Mortgage

Definitions. Words used in multip's sactions of this document are defined below and other words are

defined in Sections 3, 11, 13, 18, 20 and 21, Certain rules regar ding the usage of words used in thls
document are also prowded in Sechon 1€,

5

(A) “Security Instrument ” means thns uur.,rrent which is dated July 7 2017 together with all Riders

to this document,

(B) “Borrower™is Rose Bichkoff, as a single woian , Borrower is the mortgagor under this Security
Instrument,

(C) “Lender" is JPMorgan Chase Bank, N.A.. Lender s« Mational Banking Association organized
and existing under the laws of the United States. Lender's addreas is 1111 Polaris Parkway, Columbus,
QH 43240 , Lender is the mortgagee under this Seumty Instrupeni

(D) “Note means the promissary note signed by Borrower and dater! Tuly 7,2017, The Note states
that Borrower owes Lender one hundred thousand and 00/100 Dollars {1J.£.$100,000.00) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments anzi o pay the debt in full not

later than August 1, 2047,

(E) “Property” means the property that is described below under the heading "Tians‘er of Rights in
the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider . O .Condominium Rider | _ O Second Home Rider
O Balloon Rider © @ Planned Unit Development Rider @ 1-4 Family Rider
O VARider « 0 Blweeldy Payment Rider O Other(s) [specify]

() “dpplicable Law” means all controlling apphcablc federal, state and local stdtutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all dpphc:dble
final, non-appealable judicial opinions.

() “Comnunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other cha:ge= that are 1mposed on Borrowet or the Property by a condominium association, homeowners
association e. similar organization.

() “Electronic Muinds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similaroaper instrument, which'is initiated through an electronic terminal, telephomc
insteument, computer, or magnetic tape so as {0 order, instruct, or authorize a financial institution to
debit or credlt an account, Swch term includes, but is not limited to, paint-of-sale transfers, automated
teller machine ttansactions, tzaristers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items” teans those ittas that are descnbed in Section 3.

(L) “Miscellanepus Proceeds” means any ,ompensatmn, settlement, award ofdamages, or proceeds
paid by any third party (other than insurance praceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Propert ¥; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of ceademnation; or (w) mistepresentations of, or
omissions as to, the value and/or condition of the Fraperty.

(M) “Mortgage Insumnce means insurance protwtmbl snder against the nonpayment of, ot default
o, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instoment,

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U,S.C-Section 2601 et seq.) and
itg 1mplementmg regulation, Regulation X (12 C.F.R. Part 1024), as they 1aight be amended from
time to time, or any additional or successor legislation or regulation that govens the same subject
matter, As used in this Security Instrument, RESPA refers to all requirements ang restrictions that
are imposed in regard to a "fecerally related mortgage loan" even if the Loan docs-10% alify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Propetiy, Whether
or not that party has assimed Borrower's obligations under the Note and/or this Security Insuument.
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Transfer of nghts in the Property. This Security Instrument secures to Lender: (i) the repayment
‘of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
‘Botrawer's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrawer does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the.
following described property located in the COUNTY. [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached-

Parcel ID Number: 07-28-314-018-0000 which currently has the address of 988 MOHEGAN LN [Street]
SCHAUMBURG [City], Illinois 60193 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvetments now or hereafter erected on the property, and all easements,
appurtensaces, and fixtures now or hereafter a part of the property All replacemcnts and additions shall

also be coversd by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Propety.”

BORROWER {CQVINANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the

right to mortgage, g,mru and convey the Property and that the Property is unencumbered, except for

encumbrances of record, Fortower warrants and will defend generally the title to the Property against
all ¢laims and demands; subject to any encumbrances of record.

THIS SECURITY INSTRUMIM I combines uniform covenants for national use and non-uniform
covenants with limited variations by juiisdiction to constitute 2 uniform security instrument covering
real property.

Uniform Covenants. Borrower and Leadsr covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prmctpal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments dug under the Note and this Security Tnstrument shall be made in U.S,
currency, However, it any check or other instrument receiver by Lender as paymeént under the Note or
this Security Instrument is returned to Lender unpaid, Lende: mav require that any or all subsequent
payments due under the Note and this Security Instrument be riiade in-sne or mote of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified checs, bam check, tteasurer's check or
cashiet's check, provided any such check Is drawn upon an institution-wihase deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transier.”

Payments are deemed received by Lender when received at the location desigrates in the Note or at such
other location as may be designated by Lender in accordance with the notice previsions in Section 15,
Lender may return any payment or partial payment if the payment or partial paymeits a'e insufficient
to bring the Loan current, Lender may accept any payment or partial payment insufficient *o hring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such rayment or
partial paytnents in the future, but Lender is not obligated to apply such payments at the time sich
payments are accepted. If each Periadic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not da so within a reasonable period of time, Lender-
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shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or ¢laim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (2) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3, Such payments
shall be applied to cach Periodié Payment in the order in which it becare due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then ‘0 ysduce the principal balance of the Note, '

If Lender receivv=s a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay-zpy late charge due, the payment may be applied to the delinquent payment and the late
charge, If more thzo-gne Periodic Payment is outstanding, Lender may apply any payment received from
Borrawer to the repayrient of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the exient thew 2ay excess exists afier the payment is applied to the full payment of one or
more Periodic Payments; such excess may be applied to any late charges due, Voluntary prepayments
shall be applied first to any prerazment charges and then as described in the Note.

Any application of payments, insur;nee proceeds, or Miscellancous Procéeds to principal due under the
Note shall not extend or postpone the-dhic date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrows! skall pay to Lender on the day Periodic Payments are due
under the Note, unti the Note is paid in full,a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which san attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b} leaseho!d payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by Leud<r under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lénder in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scetion 10, These items are called "Escrow

" Items.” At origination or at any time during the term of the Loz %, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Dorrower, and such dues, fees and
assesstments shall be an Escrow [tem. Borrower shall promptly furnish 20 Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Sscraw Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Leridar may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items af any time. Any such waiver may only
be in writing, In the event of such waiver, Borrower shall pay directly, when andwhers vayable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Linde. and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time periodias Lender
may require. Borrower's obligation to make such payments and to provide receipts shall fora'; jurposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "savenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
‘a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice gwen in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESFA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
‘reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
.or entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal
Home Loun 3ank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA Lender shall not charge Barrower for holding and applying the Funds, annually analyzing
the escrow accaunt, or verifying the Escrow Items, unless Lender pays Botrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requirss interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earningsor the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an antal accounting of the
'Funds as required by RESPA

If there is a surplus of Funds held in¢scrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borvawsz as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortugé it accardance with RESPA, but in no more than 12 menthly
payments. If there is a deficiency of Funds held in 2scrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower ¢hall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in noimore than 12 monthly payments,

Upon payment in full of all sums secured by this Secunt; Iistrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Botrower shall pay all taxes, assessments, nargez, fines, and impositions attributable
to the Property which can attain priority over thls Security Instrumont, msehold payments or ground
rents on the Propexty, if' any, and Community Association Dues, Fees, ai Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in thetranrer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secuzity fstrutnent unless
Botrower: (a) agrees in writing to the payment of the obligation secured by the lier:n a manner acceptable
to Lender, but only so tong as Borrower is performmg such agreement; (b) contests the lien m good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's orin‘in operate
to prevent the enforcement of the lien while those proceedmgs are pending, but only until such p*"ceedmgs
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to th1s Security Instrument, If Lender determines that any part of the Property is &lejeCL t0a lien
which can attain priority over this Seeurity Instrurnent, Lender may give Borrower a notice identifying
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the lien, Within 10 days of the date on which that notice is giver,, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/ar reporting:
service used by Lender in connection with this Loan,

5. Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on.
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including dcductlble levels) and for the periods that
Lender requires; What Lender 1equ1res pursuant to the preceding sentences can change during the term

‘of the Loar. The insurance carriet providing the insurance shall be chosen by Bortower subject to Lender's

right to duazprove Borrower's chmce, which right shall not be exercised unreasonably. Lender may

1equire Borrovear to pay, in connection with thlS Loan; either; (a) a one-time charge for flood zone

determinatiot., sertification and tracking services; or (b) a ane-time charge for flood zone determination
and certificaticd s«i ,'f:es and subsequent charges each time remappings or similar changes occur which

reasonably might affsctsuch determination or cettification, Borrower shall also be reqponsmle for the
‘payment of any fees umo' ed by the Federal Emergency Management Agency in connection with the

review of any flood zor2 determination resulting from an objection by Borrower,

If Borrower fails to maintain any e the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expeise. Lender [s under no obligation to purchase any particular type
or arnount of coverage. Therefore, such "f)verag,e shall cover Lender, but might or might not protect

Borrower, Borrower's equity in the Propsrty; or the contents of the Propcrty, against any risk, hazard or
liability and might prowde greater or Iesscr “rage than was previously in effect. Borrower acknowledaes
that the cost of the insurance coverage so obt‘ ined might significantly exceed the cost of insurance that'

Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall become

additional debt of Borrower secured by this Security ins:rument, These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payabls, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such siicies shall be subject to Lender's right

1o disapprove such policies, shall include a standard mortgage clause and shall name Lender as mortgagee

and/or as an additional loss payee, Lender shall have the right to hold the yiolicies and renewal cettificates.
If Lender requires, Borrower shall promptly give to Lender all receipts 0 paid premiums and renewal
notices, [f Borrower obtains any form of insurance coverage, not otherwise rcanired by Lender, for
damage to, or destruction of, the Property, such policy shallinclude a standard meztgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Laner Lender may
tnake proof of loss if not made promptly by Borrower. Unless Lender and Borrower othierwise agree in
writing, any insurance proceeds,, whether or not the underlying insurance was required by 1 cnder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feesibie and
Lender's securlty is not lessened. During such repair and restoration perlod Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure,
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a bmgle payment or in a series
of progress payments as the work is completed Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds, Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secuted by this Secutity Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
pmwdcd for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and rclatr dmatiers, If Borrawer does not respond within 30 days to anotice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is gwcn In either event, or if Lender acquires the Property under Section 22
or otherwise, Brme wer hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

arount not to exceed the amounts unpaid under the Note or this Secuuty Instrument, and (b) any other
of Botrower's rights (othZz than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies coviriag the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the Zisurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether ot not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to oceupy the Property
as Borrower's principal residence for at lesst ¢ ns year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall ot bednireasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Matntenance and Protectior o the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Fronerty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall matntain the Property in
order to prevent the Property from deteriorating or decreasing iu value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is ot eceremically feasible, Bomower shall
promptly repair the Property if damaged to avoid further deterioration ordamage. If insurance or.
condenmation procéeds are paid in connection with damage to, or thearing of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender bas roleased proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a siglc payment or in a series
of progress payments as the work is completed. If the insutance or condemnatiot; proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obiigution for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it p<s seasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Posrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge

1
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan, Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Horrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, I (a) Borrower fails to perform the covenants and agreements contained i in this Security
Instrument, (b) there is a legal proceeding that might s1gmﬁcfmtly alfect Lender's interest in the Property
and/or rights under this Security Instrument (such ag a pmceedmg in bankruptcy, probate, for condemnation
ot forfeiture, for enforcement of a lien which may attain priority over this Sccurity Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for what# revis reasonable or appropriate to protect Lender's interest in the Property and rights under this
Secur ity Instiwment, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Preperty. Lender’s actions can include, but are not limited to: (a) paying any surns secured
by a lien which has rriority over this  Seourity Instrurnent; (b) appearing in court; and (¢) paying reasonable
attomeys fees to protostits interest in the Property and/or rights under this Security Instrument, including
its secured position in'a bunkruptcy proceeding, Securing the Property includes, but is not limited to,
entermg the Property to tnake repaits, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building ov other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to o sb. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this hection 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shiali bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice irom Lender to Borrower requesting payment,

If this Security Instrurient is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaseheld and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insuraace a5 a condition of making the Loan,
Borrower shall pay the premiums requited to maintain the Mortgage ‘nsurance in effect. If, for any reason,
the Mortgage Insutance coverage required by Lender ceases to be availahle from the mortgage insurer
that previously provided such insurance and Borrower was required to inake sepamtcly designated
payments toward the premiums for Mortgage Insurance, Botrower shall pay e premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in-effect, at a cost.
substantially eqmvalcnt to the cost ta Borrower of the Mortgage Insurance previcusly.in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage [nsw ance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desiznated.
payments that were due when the insurance coverage ceased to be in effect. Lender will acsest, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such [T Ieserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender reqmres) provided by an insurer selected by Lender 4gdm becomes available, is obtained, and
Lendet requires separately designated payments toward the premiums for Mortgage Insurance, If Lender
required Mortgage Insurance as a condition of makmg the Loan and Borrower was required to make
sep'lrately designated payments toward the premmrns for Mortgage Insurance, Borrower shall pay the
premivms required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender praviding for such termination or until termination is required by Applmablc Law.
Nothing in this Section 10 affects Borrower's obligation to,pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreerrénts with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and ecoditions that are satisfactory to the mortgage insurer and the other party (or partles) to
these agreemerite 7 1ese agreements may require the mottgage insurer to make payments using any
source of funds that fiis'mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance preniams),

As aresult of these agreemev sy Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of upy of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a-share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangemep? is often termed "captive reinsurance." Further:

(A} Any such agreements will not affect the 4mounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance; snd they will not entitle Borrower to any
refund,

(B) Any such agreements will not affect the rights Borzovier has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection act of.1998 or any other law, These
rights may include the right to receive certain disclosures, th reqrest and obtain cancellation
of the Mortguge Insurance, to have the, Mortgage Insurance teriinated automatically, and/or
to receive a refund of any Mortgage ln:surimce premiums that wors o .mmed at the time of
such cancellation or termination, ;

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanceus Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratiort o2 ropair of the
‘Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, prowdt.d that such inspection shall be undertaken promptly, Lender may pay for the repairs
-and restoration in a single disbursement or in a series of progress payments as the work is completed..
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's seourity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by thls Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

Inthe evert of a partial taking, destruction, or loss in value af the Property in which the fair market value
of the P:opety immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amaunt of the sums secured by this Security Instrument immediately before the partial taking,
destruction, ¢r Yoss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Tnstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction; 2a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in vaive divided by (b) the fair market value of the Property immediately before the
partial taking, destructior; or loss in value, Any balance shall be paid to Borrower.

In the event of'a partial taking; desiruction, or loss in value of the Property in which the fair market value.
of the Property immediately betora e ,ﬂrtml taking, destruction, or loss in value is less than the amount
of the sums secured 1mmedlately befare-the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums secured
by this Security Instrument whether or not e sums are then due,

If the Property is abandoned by Borrower, or if, 2{tei notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to nuake an award to settle a clatm for damages, Borrower
fails to respond to Lender within 30 days after the dat= oz notice is given, Lender is authorized to collect
and apply the Miscellansous Proceeds either to restorationovrepair of the Property or to the sums secured
by this Security Instrummt whether or not then due. "Oppesing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Bozower has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civile \riminal is begun that, in
Lender's Judgment could result in forfeiture of the Property or other materia! impairment of Lender's
interest in the Property or rights under this Sucunty Instrument. Borrower cai cure such a default and,
if aceeleration has occurred, teinstate as provided in Section 19, by causing the 4siion or ‘proceeding to
be dismissed with a ruling that in Lender's judgment, precludes forfelturc of the Properiy or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. i*he proceeds of
any award or clatm for damages that are attributable to the impairment of Lender's interest izt ie Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be 4pplied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
‘payment or madification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy 1n<.ludmg, without 11m1tatnon, Lender's acceptance of payments from third persons,
entities or Successors in Tterest of Borrower or in amounts less than the amount then due, shall not be
-awaiver of or preclude the exercise of any right or remedy.

13. Joint ard Several Liability; Co-signers; Successors and 'Assigns Bound. Borrower
cavenants anagrees that Borrower's obligations and liability shall be joint and several. However, any
‘Borrower wha-<s=signs this Security Instrument but does not execute the Note (a "co-signer"): (‘1) is
co-signing this Sccrrily Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the ternis af this Secutity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Irstrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make.- any accommodations with regard to the terms of this Security [nstrument
or the Note without the co-sign<r's consent.

Subject to the provisions of Sectior 18, any Successor in Intetest of Borrower who assumes Borrower's
obligations under this Security Instriin2ts in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under ini¢ Security Instrument unless Lender agrees to such release
in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower Ices for services perfortmed in connection with
Borrower's default, for the purpose of protecting Lender's ‘aterest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys ms , property inspection and valuation fees,
Inregard to any other foes, the absence of express authority in this Security Instrurment to charge a specific
fee to Borrower shall not be construed as a prohibition on the charg ing of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or oy Applicable Law.

If the Loan is subject to a law which sets maximum loan charges and thatiav/is finally interpreted so
that the interest or other loan charges collected or to be collected in connectior. with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced by the amount nocessary to reduce the-
charge to the permltted limit; and (b} any sums already collected from Borrower which ¢xce eded permitted
limits will be refunded to Borrowen Lender may choose to make this refund by reducig iae principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces prircipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or npta
prepayment charge is provided for under the Note) Borrower's acceptance of any such refund made by
direct payment to Bortower will constitute a waiver of any nght of action Borrower might have ariging
out of such overcharge,
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
hiave been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Bortowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute natice address by notice to Lender. Borrower shall promptly
notify Lender of Barrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address throrgh that specified procedure.
There may be only ong demgnatcd notice address under this Security Instrument at any one time. Any
notice to Lendcr shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hessinunless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sestrity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. [fany notice required by this Security Instrument is also required under Applicable Law, the
Applicable Lav re/uirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Saverability; Rules of Construction. This Su,unty Tnstrument shall be
governed by federal Iav/ a4 the law of the jurisdiction in which the Property is located. All rights and
obligations contained iti-inis Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law: mght explicitly or implicitly allow the pames to agree by contract or
it might be silent, but such silerice shal! not be construed as a prohibition against agreement by contract,
In the event that any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law, such conflict shall not affect othet niovisions of this Security Instcument or the Note which can be
given effect without the conflicting provisioi.

As used in this Security Instrument: (4) words of the masculine gender shall mean and include
corresponding neuter words or words of the fem.aine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "raar " gwcs sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Propetty” means any legal or beneficial interest in ths Progerty, including, but not llmlted
to, those beneficial interests transferred in a bond for deed, contract foraiend, installment sales contract
or escrow agreement, the intent of which is the transfer of'title by Borrower «t a-{iture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfercad (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) witheut Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is pronilited by
Applicable Law.

[f Lender exercises this option, Lender shall give'Borrower notice of acceleration. The notice sha'l praovide
a period of not less than 3() days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument; If Borrower fails to pay these
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Sums pnor to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Botrower,
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,

‘Botrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the. Pmpcrty pursuant to Section 22 of this Security
Tnstrument; (6) such other period as Applicable Law might specify for the termination of Borrower's.
‘right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument, Those conditions are that
Botrower; (a) pays Lender all sums which then would be due under this Security Instrument and the
‘Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c)

pays all expenses incurred in enforcing this Security Instrument; including, but not limited to, reasonable
attorneys' (ees, propeltymspectwn and valuation fees, and other fees incurred for the purpase of protecting

Tender's interest in the Plopexty and rights under this Security Instrument; and (d) takes such action as

Lender may téasomably require to assure that Lender's interest in the Property and rights under this
Security Instrursen’, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchange( wiless as otherwise provided under Applicable Law, Lender may require that;

‘Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected

by Lender: (a) cash; (b) mincy order; (c) certified check, bank check, treasurer's check or cashier's checl,

provided any such check is drawn upon an institution whose, deposits are insured by a federal agency,
‘instrumentality ot entity; or () &fectronic Funds Transfer. Upon reinstatement by Borrower, this Security
‘Instrument and obligations secured lerehy shall remain fully effective as if no acceleration had occurred,
‘Hawever, this right to reinstate shalizotaoply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Scrv.cur; Notice of Grievance. The Note or a partial interest,
in the Note (togethcr with this %curtty Instrainent) can be sold one or more times without prior notice

to Borrower, A sale might result in a change in the et tlty {known as the "Loan Servicer") that collects

Peﬂodlc Payments due under the Note and this Seeurity Instrument and performs other mortgage loan

servicing obligations under the Note, this Security Instvinent, and Applicable Law. There also might be

one or more changes of the Lozm Servicer unrelated to 4 zal<'of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be siade and any other information RESPA.

,requu'es in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan

is serviced by a Loan Semcer other than the pmhaser of the Note, themeitgage loan servicing obligations

to Borrower will remain with the Loan Servicer or be {ransferred o a sucesssor Loan Servicer and are -
-not assumed by the Note purchaser unless otherwise provided by the Note preehaser,

Neither Borrower nor Lender may commence, jo"iu or be joined to any judicial astion (as either an
individual litigant or the member of a class) that arises from the other party's actions pussuant to this

Security Instrument or that alleges that the other party has breached any provmon oi.01 py duty owed
by reason of, this Secunty Instrument, until such Botrower or Lender has notified the ouhat party (with
such natice given in compliance with the requuemmts of Section 15) af such alleged breach zndafforded

‘the other party hereto a reasonable period after the giving of such notice to take corrective action I

Applicable Law provides a time period which must elapse before certain action can be taken, that time.
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to eure given to Borrower pursuant to Section 22 and the notice of acceleration given fo
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take cotrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and.
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or f‘mmqldehyde, and radioactive mateuals,
{b) "Envxronmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to Lealtl, safety or environmental protection; (¢} "Environmental Cleanup” includes any
response action, remedml action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or 0therw1se trigger an
Environr:etital Cleanup.

Borrawer shallnot cause or permit the presence, use, disposal, storage, ot release of any Hazardous
Substances, cr-tir2aten to release any Hazardous Substances, on or'in the Property. Borrower shall not
do, nor allow atyone clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creatas an Environmental Condition, or (¢} which, due to the presence, use, or release of
a Hazardous Substance, <ruates a condition that adversely affects the value of the Property, The preceding
two sentences shall noteuply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that a‘e cenerally recognized to be gppropriate to normal residential uses and to
maintenance of the Property (insluding, but not limited to, hazardous substances in consumer products).

Borrawer shall promptly give Lenaar wit tten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regutatory agency or private party involving the Property and any
Hazardous Substance or Env1mnmental L* w.of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited.to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the vatus of the Propetty. If Borrower learns, or is notitied
by any governmental or regulatory authority, or any privatz narty, that any removal or other rerediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nethiag herein shall create any obligation on
Lender for an Envirénmental Clcam}p..

Non-Uniform Covenants. Borrower and Lender further covenant-and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrament (but.
not prior to acceleration under Section 18 unless Applicable Law pmvfd‘s'otherwise) The
notice shall specify: (a) the default; (b) the action required to cure the defarit; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the-d={ault must
be cured; and (d) that failure to cure the default on or before the date specified.in-the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
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If the default is nat cured on or before the dute specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrumént, Lender shail release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for,
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is perrmtted under Applicable Law.

24, Waiver of Homestead., In accordance with Illinois ]aw, the Borrower hereby releases and waives
all rights uidler and by virtue of the [llinois homestead exemption faws.

25. Placemant of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurancs w0~ erage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expedse ta protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's ircerests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claitn that it«nade against Borrower in connection with the collateral. Borrower may later
cancel any insurance pulchamd sy Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as requir<d by Borrower's and Lender's '1grcemc11t If Lender purchascs insurance
for the collateral, Borrower will be [cesponsible for the costs of that i Insurance, including interest and any
other charges Lender may impose ineriection with the placement of the insurance, until the effective
date of the cancellation or expiration ot ihe insnrance, The costs of the insurance may be added to
Borrower's total outstanding balance or obiigétian. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on i%sewn.

BY SIGNING BELOW, Borrower accepts and agrecs (o the terms and covenants contained in this Security
[nstrument and in any Rider executed by Borrower audcecorded with it.:

Borrower . .
1=7
0/:):
ROSE BICHKOFF Date
Seal
i
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Acknowledgment
State of Illinois
County of Cook

This instrument was acknowledged before me on 7— 7"20 / 7 by

Dose Bichbopr
- OFFICIAL SEAL
) KATHERINE A RAINEY
. NOTARY PUBLIC - STATE OF ILLINOIS

Notary Pub[zc MY COMMISSION EXPIRES:06/11/21

A AAAAAAARAAAAAAAAAAA A A
My commission axp:@ VY
(Seal)

i P

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Hyun Lee

NMLS ID: 1525884
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 07-28-3 l4-01_8-0000

Property Address:
688 Mohegan Lane
Schaumburg, IL 60193

Legal Description:

Parcel 1: Lot 21383 in Weathersfield Unit 21-E Townhouse Subdivision, in the Southwest 1/4 of Section 28,
Township 41 North, Dange 10, East of the Third Principal Meridian, in Cook County, Illinois, according to the
Plat thereof registered in the Office of the Registrar of Titles of Cook County, Illinois on December 13, 1976 as
Document No. LR291019%7 and also recorded in the Office of the Recorder of Deeds of Cook County, Iflinois on
December 13, 1976 as Decument No. 23746068, in Cook County, Illinois.

Parcel 2: Easements appurtenait to-and for the benefit of Parcel 1, as set forth in the Declaration of Easement
dated June 21, 1976 and recorded as Document No. 23745087, in Cook County, Illinois.
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of July, 2017, and is incorporated
into and shali be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (thc.
“Security Instrument™) of the same date, given by the undersigned (the “Borrower”) to secure Borrower's
Note to JPMorgan Chase Bank, N.A. (the “Lender"} of the same date and covering the Property described
in the Security Instrument and located at;

988 MOHEGAN LN, SCHAUMBURG, IL 60193
[Property Address]

‘The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcelsand certain common areas and facilities, as described in Weathersfield South (the
“Declaration™). The Praperty is a part of a planned unit development known as

Weathersfield South
[Name of Planned Unit Development]

("u‘w PUD ”) The Property alsoinchides Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association") and
the uses, benefits and proceeds of Boriov er's interest, -

PUD Covenant, Tnaddition to the covenarity and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A.PUD Qbligations. Borrower shall perform all afBarrower's obligations under the PUD's Constituent
Documents, The “Constituent Documents” are the {1 | ec‘aratxon, (ii) articles of incorporation, trust
instrumment or any equivalent document which creates the Gwaers Association; and (iii) any by-laws or
L other rules or regulations of the Owners Association, Borrow<r shall promptly pay, when due, all dues
“and assessiments imposed pursuant to the Constituent Documexis.

B. Property Insurance. So long as the Owners Association maintaing, with a generally accepted
insurance carrier, a “Muster” or “Blanket” policy insuring the Property which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductibie J<vels), for the periods, and
against loss by fire, hazards included within the term “Extended C’ovemge , and any other hazards,
mc;ludmg, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender
waives the pxovmon in Section 3 for the Periodic Payment to Lender of the yearly primivm installments
for property insurance on the Property; and (ii) Borrower's obligation under Section § to uipintain property
insurance caverage on the Property is deemed satisfied to the extent that the required coversgs is provided
by the Owners Assocmtlon policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

‘ . 1600462544
MULTIZ?ATE PUD RIDER - Bingle Family - Fannie Mae/Freddia Mug LUNIFORM INSTHUMENT m Forin 3150 141
VIdP®
Wolters Kluwer Financiul Services 2017070816.1.4.4217-420161014Y Il Page 1 of Z

R mAnA

Il |

I

I

I

Ill’




1720857108 Page: 20 of 20

“ UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance procecds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C, Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Conderanation. The proceeds of any award or claim for damages, direct or consequential, payable

‘to Borrower in connection with any condemnation or other taking of all or any part of the Property or

the common srens and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and sp7il be paid to Lender. Such proceeds shall be applied by Lender to the sutns secured by
the Security Instrurient as provided in Section 11.

E. Lender's Prior Genisent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either pariition or subdivide the Property or consent to: (i) the abandonment or termination
of the PUD, except for abandonraeat or termination required by law in the case of substantial destruction
by fire or other casualty or in theCase oF a taking by condempation or eminent domain; (i) any amendment
to any provision of the “Constituer{ Documents” if the provision is for the express benefit of Lender;
(ili) termination of pmfeasuma[ managemant and assumption of self-management of the Qwners
Association; or (iv) any action which would have the effect of rendering the public liabil ity insurance
coverage maintained by the Owners Associai'on tnacceptable to Lender.

F. Remedies, If Borrower does not pay PUD daes and assessments when due, then Lender may pay
them, Any amounts disbursed by Lender under this parasraph F shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower aud Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursementat ta» Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting pagtrent.

By SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in this PUD

Rider,
‘Borrower
| /
ROSE BICHKOKF U) . Date
Seal
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