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THE LEADERS BANK
Qak Brogk :
2001 York Road
Oak Brook, IL 60523

WHEN RECORDED MAIL TO:
THE LEADERS BANK
QOak Brook
2001 York Road
Oak Brook, IL 60523

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
S. Aguilar, Credit Administratica
THE LEADERS BANK
2001 YORK ROAD, SUITE 150
OAK BROOK, IL 60523

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amournt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, 2xceed $57,942.00.

THIS MORTGAGE dated May 19, 2017, is made and executed betwssn Neil K. Ford, whose address is 717
West Aldine #4, Chicago, IL 60657 {referred to below as "Grantor”) and THE LEADERS BANK, whose address
is 2001 York Road, Qak Brook, IL 60523 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wziants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemsiiis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock ‘v atilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”} locatzdiin Cook County,
State of Ilinois:

UNIT 4 IN THE 717 WEST ALDINE CONDOMINIUM ASSOCIATION AS DEPICTED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 6 AND THE WEST HALF OF LOT 5 IN HUNDLEY'S RESUBDIVISION OF BLOCK 40 IN PINE GROVE
SUBDIVISION IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED MAY 2, 2012 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 1212313015, AS AMENDED FROM TIME TO TIME TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN COOK COUNTY, ILLINOGIS.

ALSO, THE EXCLUSIVE RIGHT TO THE USE ROOFTOP DECK (SUBJECT TO THE COMMON ELEMENT FOR
MECHANICALS), GARAGE SPACE NUMBER G-4, AND STORAGE SPACE NUMBERS S-4 AND S-5,
LIMITED COMMON ELEMENTS "(LCE)", AS DELINEATED ON THE PLAT OF SURVEY AND THE RIGHTS



1721204029 Page: 3 of 13

UNOFFICIAL COPY

MORTGAGE
{Continued) - Page 2

~"AND. EASEMENTS_ FOR.THE BENEFIT OF UNIT NUMBER 4 AS ARE SET FORTH IN THE DE(.LARATION
i “THE ‘GRANTOR-RESERVES ;TO.ITSELF, ITS SUCCESSORS:AND _ASSIGNS, THE RIGHTS AND EASEMENTS
A SET FORTH IN THE-SAID. DECLARATION FOR THE REMAINING LAND DESCRIBED THEREIN.

The Real Property or |ts address |s commonly known a§ 717 West Aldrne #4 Chlcago_ IL 6(‘657 The Real
‘Propert'y tax |dent|f|cat|on number is 14 21 -311-071- 1004 o e R

R A AT S AR T L

~REVOLVING LINE - OF CREDIT Thrs Mortgage secures the Indebtedness including, wrthout limitation, a
‘revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty {20) years from the date of this Mortgage to the same extent as if such future
advance were meaa as of the date of the execution of this Mortgage. The revolving line of credit obligates
Lender to make advznces to Grantor so long as Grantor complies with all the terms of the Credit Agreement
and Related Documernits. Such advances-may be made, repaid, and remade from time to time, subject to the
limitation that -the. tota' outstanding balance owing at any one time, not including finance charges on, such
balance at a fixed or vanzl'e rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any .amounts <xranded or advanced as pravided in. either the Indebtedness paragraph, or. this
paragraph, shall not exceed the Cradit Limit as provided in the Credit Agreement. It is the intention of Grantor
and Lender that this Mortgage secrres the balance outstanding under the Credit Agreement from time to time
from zero up to the Credit Limit as provided in the Credit Agreement and any intermediate balance.

Grantor presently assigns to Lender all ‘of Grantor's right, title, and interest in and to all present and future
leases of the-Property. and .all Rents froni the Property. In. addition, Grantor grants to Lender a Uniform
“Commercial Code se0ur|ty interest in the Perscnzi Froperty.and Rents..

,THIS MORTGAGE INCLUDING THE ASSIGNMEI\.T Cr RENTS AND THE SECURITY INTEREST 'IN THE RENTS
"AND PERSONAL "PROPERTY, IS GIVEN TO SECURE "[A) PAYMENT OF THE INDEBTEDNESS‘ AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGRE:MENTS AND OBLIGATIONS ' UNDER 'THE 'CREDIT
-AGREEMENT :: THE RELATED DOCUMENTS, AND THIS MORTGAGE. . THIS MORTGAGE.IS INTENDED,TO AND
‘SHALLBE VALID.-AND:-HAVE: PRIORITY -OVER ALL SUBSEQLE!NT LIENS: AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSFACNTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. TH:S 1MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly parform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor, agrees-that Gran‘or's nossession and use of
the Property shall be governed by the following provisions: v

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) (emasin in possession
~and control of the Property, {2) use, operate or manage the Property; and (3) collect the Rents from the
Property. IR :

. Duty to Maintain. Grantor shall rnarntam the Property in good condition and promptly perform all repairs,
. .replacements and marntenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor.represents and warrants to Lender that: (1) During the

. period of Grantor s ownershrp of the Property, there has been no use, generation, manufacture storage,

' tréatment, dlsposal release .or. threatened release of any Hazérdous Substance by any person. on under,
about or from the Property (2) Grantor has no knowledge of or reason to beheve that there has’ been
except as prewously “disclosed. to and acknowledged by Lender in wntrng, {a) any breach or \nolatlon of
any Environmental Laws, (b) any use, generation, “manufacture, storage, treatment dlsposal release or
threatened release of any Hazardous Substance on, under, about or from’the Property by any’ pnor owners

or occupants of the Property, or {c) any actual or. threatened” Irtlgatlon or claims of any kind by any person

. _relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender 1n
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" “writing (a) neither Grantor nor any tenant; contractor, agent-or other authorized User. of thé:Property,shalt
-7 Usd¥ generate, manufacture, store, treat) dispose of.orrelease any.Hazardous Substance. on,funder, about
or from "the .Propéity: and®: (b)." any .such<activity shall ‘be ‘conductéd:in: conipliance- Wwith all. applicable
, --federal,; state, and local, laws, regulations and, ordinances, mcludrng without limitation all Envrronmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property %o make such mspectrons and
tests, at Grantor's expense, as Lender may deem approprrate to determlne complrance ‘of tHe Property Wwith
“this section of ‘the Mortgage. " Any -indpections or tests made by Lendér shall:be for Lender's, purposes only
! and shall not be construed to’create'any responsibility or liability on.the part of Lender to Grantor or'to any
" other person. The representations and warranties contained herein are-based on Grantor's due diligence in
‘investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against lsender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any-such laws; and (2} agrees to indemnify, defend, and hold harmless Lender against any
and all claims, lgsses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
' sustain:of suffer resviting from a breach of this section of the¥Mortgage or.as a consequence of any -use,
generation, manufaciare,) storage, -disposal, release or threatened release occurfing prior to Grantor's
ownership or interest in‘tha Property, .whether or not the' same:was or should have.been known to Grantor.
The provisions of this secticn.of the Mortgage, including the’ obligation to indemnity and defend, shall
survive the payment of the indebtadness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lendér's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

. Nuisance, Waste. -Grantor. shall not cause’ conduct or. permit any nuisance nor commit,. permit, or suffer
any stripping of or waste on or to.the.froperty-or any portion of.the Property:: Without limiting . the

‘ \generalrty of the foregorng, Grantor erI not semove,. or. grant to any other party the rlght to remove, any
9 tlmber mlnerals (tncludlng orl and gas) coal cI:y, \corla son gravel or rock 'products wrthout Len'der s
L ,prlor wrltten consent s y I

P E T T T T s Cemo e e, G e e, .
e 'S?-«-. --"u‘g‘.t..j‘,.» IR RN 1-_’f,',_« KHE A T '“('\ s*-_‘

“'”’Removal of. Improvements "'Grantar, shall'not ‘demolish or4Afove any: Improvements: frorn the Real: Property

vvlthout Lerider's’ prior: written -conseént. . As ‘a.condition'to.4b=2 refoval'of .any Improvements, L ender. may
‘ requure- 'Grantor to' make. arrangements. satlsfactory to ‘Lender to. replace such lmprovements .with
* " Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representaities may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect e Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly compiy with all laws, ordinances,
and regulations, now -or hereafter-in effect, of, all#goverimeéntal "authorities| aprlicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, orainanze. or regulation and
withhold compliance during any proceeding, mcludrng appropriate appeals, so long as/Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's mterests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or, leave unattended the Property Grantor shall do all
other acts, in addition to those acts set forth above in this sectron whrch from'the character and use of the
" Property are reasonably necessary to- protect and preserve the Property et T T e e

DUE ON SALE CONFSENT BY LENDER Lender may, at Lender s optron declare |rnmedrate|y due and payable
afl sums secured by thls Mortgage upon the sale or transfer wuthout Lender s prror wntten consent of aII or
.any part of the Real Property, or any mterest rn the Real Property A sale or transfer means the conveyance
of Real Property or any rlght tltle or mterest in the Real Property, whether Iegal benefrcral of equitable;
whether voluntary or. rnvoluntary, whether by’ outrrght sale ‘deed, mstallment salé ‘contract, land contract,
contract for deed leasehold unterest wrth a term greater than three (3) years, lease- option contract, or-by sale,
;assrgnment or transfer of any benefrcral mterest in or to any Iand trust holding title to the Real Property or by
‘any other method 6f conveyance of an interest in the Real Property However,: this option shall-not be
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‘exercised” by Lender if:such; exercrse is- prohrblted hy federal:law. or. by Minoisdaw: =, w.v, . Ay e

:TAXES AND LIENS The followmg provrsrons relatrngt to the,taxes and Ilens on the Property ‘are part 6f this
nMortgage ._?' PP TS . LR R L SR S e I

.« WL NTATd TP bt =- . ..‘ =

- . ) . '_o.. L .
¥ ST PR LiEhy, : Pt FLIRT R N

T Payment Grantor shall pay,when due (and AR, aII .events .pnor, to dellnquency) all taxes,- payroII taxes
v, special‘taxes; -assessments; ‘water charges.and sewer: service charges levied. against.or, on-account;of the
: -Property; and shall pay when due all claims for work done on or for.services rendered.or material furnr,shed
.t to the.Property. - Grantor shall maintain the Property free.of any liens having priority over or equal, to the
" interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further.coecified in the Right to Contest paragraph.

Right to Contes?.- Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith disput cver the obligation to pay, so long as Lender's interest.in the;Propertyis not jeopardized.

If a lien arises or ‘s fied as a result of nonpayment,, Grantor shall within fifteen (15).days after the lien

- arises or; if a-lien-is filad; within fifteen (15) days after, Grantor has notice of the filing, secure the discharge
" of the"lien, or’if requester ny Lender,”deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory./t0 Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. (Grantor shall name Lender ~as an additional oblrgee under any surety
bond furnrshed in the contest prOCeedlngs E i

.. Evidence of Payment.. Grantor. shall upon- afmand furnrsh to. Lender satrstactory ewdence of payment of
.+ the:taxes or+assessments andrshall authorize the-anpropriate governmental-official to: deliver-to Lender at
.'-‘any time 'a. wrltten statement of-the taxes and'as. essments agalnst the- Property SRR T NP P PR O

l

Notlce of Constructron Grantor shall notn‘y Ler.ucr at Ieast frfteen (15) days before any work'ls
commenced any servrees are furnrshed of, any mater.e' are supplled to’ the Property, |f any mechanrc S

’ Iillen matenalmen s Ilen or other lien couid be asserted o account of the work servrces or materrais
JGrantor will upon ‘request of Lender furnish’ to Lender'oe.’ance assurances satlsfactory to Lender that
Graritor can and will pay the cost of such |mprovements

PROPERTY DAMAGE INSURANCE. The following provisions relating toan suring the Property are a part of this
Mortgage:

\:‘

Maintenance of Insurance. Grantor shall procure and maintain policies o1 lire insurance with standard
“* *wextended " coverage' endorsements .on. a replacement basis for the full insureble value covering all
Improvements on the Real Property in an amount sufficient to avoid application nf'auy coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be wiitter. by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will nowbe cancelled or
diminished without a minimum of ‘thirty {30) days' prior wrrtten notice to Lender. and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each i insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
" -omission or default of Grantor 'or any other person.” Should the Real Property be located in an area
L 'designated by the Administrator of the :Federal Emergency Management Agency as a special flood hazard
o 'area, Grantor -agrees to obtain’ and maintain .Federal ‘Flood. Insurance, if available, within 45, days -after
w- notice is given by Lender ‘that ‘the:Property is :located 'in a-special flood hazard area, for-the-maximum
. ‘amount -of- Grantor 's credit 'line and the full unpaid: principal balance.'of-any’ prior liens on-the. property
securing the {oan; up to the: maximum policy limits set under the National Flood: Insurance Program ‘Or as
otherwise required by Lender, and to maintain such insurance for the.term of the loan.. "v .- .- .. -

- Application of Proceeds. _-<Grantor shall promptly notify Lender of any loss or damage to. the. Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of.the.casualty. .Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
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insurance and apply the proceeds*to the reduction:of the:Indebtedness, payment.of any.dien affectingsthe

.. Pr, operty, of the restoratron and repalr of the Property. If Lender eIects to apply the. proceeds to restoration

and repair, Grantor shall répair or replace the damaged or destroyed Improvements in a'manner’ sat:sfactory

to Lender. Lender shall, upon satrsfactory proof of such expenditure, pay or reimburse Grantor from ‘the

2-"J?’p'ro'ce'eds»for the reasonable’ cost of repair ‘or restoration if ‘Grantor, is:not:in default-under this-Mortgage.

vi Any proceeds which-havenot:been: disbursed withinr180:days’ after their receiptrand:which- Lender. has not

«" .committed”to ‘the' repair :or- réstoration-of the ‘Property.shall 'be used.'first.to payiany amount owing to

" Lender underthis‘Mortgage, ‘then to pay accrued interest, and the remainder, 'if -any, shall be applied to the

* principal balance of"the’ Indebtedness.. If Lender holds any proceeds after. payment' in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear. B

Compliance with Existing Indebtedness. During the period in which any'Existing Indebtedness described
below is in effect;  compliance with the ‘insurance provisions. contained in the instrument evidencing such
" Existing Indebtedress shall constitute compliance with the insurance provisions under this Mortgage; to the
" extent compliance viith the terms of this.Mortgage would constitute a duplication of. insurance requirement.
If any proceeds from tlhe.nsurance become payable on loss, the provisions in. this Mortgage for division of
* proceeds shall apply ‘oniy 7o that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Granisi fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances and other claims, (B} to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligatien to maintain Existing Indebtedness in good standmg as requnred
below, then Lender may do so. If any action-or-proceeding is commenced that would matenally affect Lender's
interests"in the Property, -then: Lender on.Grarito7 = behalf may, but-is’'not required to, take any: action that

‘Lendér ‘believes'-to-be appropriate to.protect:Lencer.s-interests. "< All-expenses: incurred. or.paid by-Lender for

such purposes will then bear interest at therate' charaed: under: the:CredittAgreement:from: theydate:incurred or
paid, by. Lender to the date of. repayment by Grantor AAliisich .expenses, will become a part of the Indebtedness
and at, Lender s. optron erI (A) be payable on demand, \8‘ he added to the balance of the Credrt Agreement
and be apportloned among and be payable wrth any mstallment p: yments to become due dunng erther {1} the
term of any applrcable |n5urance pollcy, or (2) the remarnmg térrhaf the Credlt Agreement or (C) be treated
‘s a balloon payment which will be due and payable at the Credit Agreament s .maturity. The Mortgage also
will secure payment of these amounts. The rights provrded for in 1his ,Jaragraph ‘shall ‘be in addition to any
other rights or any remedies to' which Lender may be entitled on accourit <f any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lender frein any remedy that it otherwise

would have had. . .
WARRANTY; DEFENSE OF TITLE The followrng provrsuons relating:to ownershlp :0f the=Property, are-a part of
this*Mortgage!™' ™ ' " ™ R T N ,

Title. Grantor warrants that: " {a) Grantor holds good and marketable title of record t'.)"the' Property in fee
simple, free and clear of all liens and encumbrances other than those set forthin-tiw, Real" Property
descrlptlon or: in the Emstlng Indebtedness section below orin any title insurance pollcy, tivie report, or final
title’ oprmon Tssued in favor of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor
has the full nght power, and authortty to execute and deliver this Mortgage to Lender

Defense of Tltle ‘Subject to the exceptlon in the paragraph above Grantor warrants and WI|| forever

defend the. title to the . Property -against..the tawful claims. of .all -persons: .. 'tn..the;event any. action of

- proceeding’is commenced: that' questions -Grantor's title ‘or.-the interest-of Lender under~ this. Mortgage,

~:, 1Grantor . shall defend. the action -at.Grantor's:-expéense., .Grantor.: may, be rthe' nominalrparty ;in .such

A tproceedlng, but¥’Lender .shall: be.entitled to :participate in the-proceeding "and to- -be - represented in the

-proceeding byicounsel.of 'Lender's ‘own choice, and Grantor; will:deliver, or-cause to be delivered, to.Lender
such instruments. as.-Lender ‘may request from.time to:time to permit such participation.

:Compliance* With Laws. : Grantor warrants .that the Property .and Grantors use of .the Property complies
< cwith all existing applrcable Iaws,.ordlnances and regulations of governmental, authorltles .

PR | B i .
Wy . ot ', N L otrea
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s SUrviv'aIJOf ‘Promises. All promises; agreements, and statements:Grantor has made in this Mortgage -shall
Jisurvive the ‘execution“and-delivery. of this~Mortgage, 'shall’be continuing in+nature :and:shall-remain:in full
force and effect until such time as Grantor's Indebtedness.is-paid in full. .o sq oo s sgon vyl

EXISTING.INDEBTEDNESS % The - followmg provrsrons concernlng Existing Indebtedness -are-a part of this
Mortgage R --‘-,.‘"‘f. {Ta SeTe T : N AT LR Ty S

" , Exrstrng Lren The hen ot thrs Mortgage securing the Indebtedness may be’ secondary and_inferior to an
) exrstrng “lien. Grantor expressly covenants. and agrees to pay, or see to the ‘payment of, the Existing
_ Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other_security agreement which has priority over this Mortgage by which that agreement is
modified, amended extended, or renewed without the prlor written consent of Lepder Grantor shall
neither request noe_zorept any future advances under any. such security, agreement wrthout the prror

written consent of Lender » )
L v O TR - .

CONDEMNATION. The followina nrovisions relating to condemnatron proceedings are a part of this Mortgage

Proceedings. If any proceeding ih.condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take/such.steps as may be necessary to defend the action and obtain the

. award. Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in
.the proceedlng and. to be represented in_the proceedrng by counsel of its own chorce and Grantor will
delwer .or cause to be, delrvered to Lender suzn mstruments and documentatlon ‘as may be requested by

s Lender from trme to trme to permrt such part.c patron

Ve ,.‘,_A' o e
[ AR <A RO A RN

"“Appllcatlon -of- Net ! Proceeds »c[frall orcany part of sthe- Property. is. condemned :by: emrnentJ domain
- :“proceedrngs' or by any proceedlng or-purchase in lisu of .condemnation,. Lender ‘may. at its-election require
bes ~that‘all or any ‘portion ofthe net proceeds .of the aveard-be applied to:the Indebtedness ‘or.-thesrepair or
“testoration ‘of- ‘the Property ‘The ‘net’ proceéds: of ‘the aw a4 shall-mean :the. award ‘after. payment -of all
v reasonable costs; expenses and attorneys' fees.incurred by le"der in connection with the condemnation.

IMPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AU"’HORITIES The followmg provisions
relating to governmental taxes, fees and charges are a part of this Mortgaya:

.Current Taxes, Fees and Charges. Upon request by Lender, Grantour shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ol taves, as described below,
together with all expenses incurred in recording, perfecting or continuing this fAartgage, including without
Iirhitation_-all_ taxes, fees, documentary stamps, and other charges for recording or regisiering this-Mortgage.

Taxes. The following 'shall constitute taxes to which this section applies: (1) a specific tax upon this type
. of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) '@ specific tax on

Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured hy

this type of Mortgage (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
_ the Credit Agreement; and {4) a specific tax on all or any portron of the Indebtedness or on payments of
' pr|n0|pa| and mterest made by Grantor T :

;;Subsequent Taxes If any tax to whrch this sect|on appltes rs enacted subsequent to the date ot thrs
. of |ts avallabte remedles for an Event ot Default as prowded below unless Grantor erther (1) pays the tax
. « before it becomes delrnquent or (2) contests, the tax as; provrded above |n the Taxes and Ltens sectron

and - deposrts with Lender cash or a suffrcrent corporate surety bond or other secunty satrsfactory to
. Lender.

IR

“SECURITY" AGREEMENT FINANCING STATEMENTS The foIIowrng prowsrons relatrng to thrs Mortgage 252
“Security agreement are a part of this Mortgage: C ‘o e, EIRE U
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- Security Agreement.. ."Thls instcument -shall: constitute : a; Security «Agreement t0-the ;extent;-any.; of the
* Property constiutes fixtures, and.Lender shall-have: a|| of:the rights of.a secured; party-under: the. Uniform
Commercial Code as amended from time:to time.res g sirt o0 sniith an aomeg sog b o s woasd

%% Security Interest..rUpon’request: by. Lender, -Grantorshall :take .whatever. action isirequested=-by:Lender:to
perfect and continue Lender's security interest in the Personal Property. In addition to recordrng this
Mortgage in the real .property records, Lender may, at any time and wrthout Jurther authorrzatron from
... Grantor, file executed counterparts, copres or reproductlons of thrs Mortgage as'a frnancrng statement
Grantor shall reimburse Lender for all expenses ‘incurred in perfectrng or contrnurng this securrty mterest
Upon default, Grantor shall not remove .sever or detach the Personal Property from the Property Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably coivenient to Grantor and Lender and make .it available to Lender. within three {3).days after
receipt of written-demand from Lender to the extent permitted by applicab|e law.

; Ad'd'res‘ses The m all k! addresses of Grantor (debtor) and Lender (secured party) from which information
concerfing the secu..r, Nterest granted by this Mortgage may 'be "obtained (each as requrred by the
Uniform Commercial Code} a2 as stated on the first page of this Mortgage. * = *' o h

FURTHER ASSURANCES; ATTORNEY-IN- FACT. The following provisions relating to further assurances and
attorney in-fact are a part of this Mcrtcage:

Further Assurances At any time, #ha\from time to time, upon request of Lender, Grantor will make,
execute and delrver or will cause to be.mz de, executed or delrvered to Lender or to Lender's desrgnee and
-when requested by Lender cause’ ‘to be & 'ad, recorded refrled or rerecorded as the case rnay be, at such
times and in such ‘offices and pIaces a8 Leriue: rnay deem approprrate any ‘and’ aII such’ mortgages deeds
of trust, security deeds, security agreements, fineading statements, ‘confinuation Statéments,  instriments
i of:further-assurarice, .certificates, and.other.docuinents as:may, in:the solg,opinion of.-Lender, be necessary
" fror: desirable in<order:to. etfectuate,. complete; :perfect’ continue, or,.preserve.. (1} .-Grantor:s oblrgatlons
“under:ithe* CreditAgreement,: this:Mortgage, ‘and-the Felsted: Documents,.and- (2, the Irens and ssecurity
e vinterests:created by.this.Mortgage ion.therProperty, wheihei mow, owned or. hereafter, acqurred by.Grantor.
-kUnless’ prohibited by law. orsLender. agrees to the-contrary .ii Yvriting, Grantor. shall, reimburse Lender for all
. costs and expenses rncurred in. connection with the matters referrco to in this paragraph

Attorney-in-Fact. If Grantor fails to.do any of the things referred to i) .he precedrng paragraph Lender may
do so for and in the name of Grantor and at Grantor's expense. -Fri- such purposes, Grantor hereby
“irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose 57 rnaking, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, 'in Lender s sole oprnron to
accomplrsh the matters referred to |n the precedrng paragraph. e

Lis - : [ 3
FULL PERFORMANCE If: Grantor pays all the-Indebtedness when due termrnates the zreqit line account and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Leridzr-shall execute and
deliver to Grantor .a su'itable satisfaction of this Mortgage and suitable statements of ter (mination of any
frnancrng statement on file evrdencrng Lender's securrty interest m the Rents and the Personal Property.
Grantor will “pay, ‘i pe;rmltted by applrcable Iaw any reasonable termination fee as determined” by Lender from
time to time. . -

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor whether voluntarrly or otherwrse
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor 5 trustee in bankruptcy or to any similar"person under- any ‘fedéral or state
bankruptoy 1aw or tawy’ for the relief of debtors L (B)! by reason of -any judgment decree ‘or order of any court or
admrnrstratwe body havrng jurrsdrctlon ‘over Lender or any of " Lender s property, ‘or " {C) ‘by'feason of any
settlement [ compromrse of any clarm made® by Lender wrth any’ claimant’ (rncludrng ‘without lrmrtatron
Grantor) ‘the Indebtedness shall be considered unpard for the purpose of enforcement of this Mortgage ‘and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation, of this Mortgage. or of any note or other instrument or -agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered. to the same. extent as if.that amount never
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Had* been ongrnally Teceived-By Lender; and Grantor shall be bound by any. Judgment decree order, settlement
-or compromlse reFatrng to: the‘lndebtedness orto thls Mortgage SCRI I -w:f SRS S A R .3.'-:.-5’.

' wi 1 -

EVENTS OF DEFAULT Grantor erI be lI"'I defau!t under thrs Mortgage |f any' 'df the followrng happen {A)
‘Grantor  commits fraud or ‘makes A materlal mrsrepresentatron at any time in connectron wrth the Credlt
Agreement. This can include, for example, a false statement about Grantor's income, assets, Ilabrlitles “or any
‘Gthéri‘aspects: of -Grantor's-financial condition: (B). Grantor does not meet the répayment terms-of the . Credit
Agreement. -{C) Grantor's action or inaction adversely affects the coliateral or'Lender's rights’in the collateral.
This caninclude, for examplé, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or e welling for prohibited purposes.

RIGHTS AND REMCD!ES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender; at Lender's ojtian, may exercise any one or more of the foliowrng rlghts and remedies, in ‘addition to
any other rlghts or remeulss 'Jrowded by law: ' : - o D

Accelerate Indebtedness ._ender shall have the raght at its option without notice to Grantor to declare the
entire Indebtedness immedisiely due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all ¢/ any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the-Uniform Commercial Code.

; ..'_,‘Collect Rents Lender shaII have the rlght ~ithout notlce to, Grantor to take possessron of the Property
and collect the Rents, tncludrng amounts past due and unpald and apply the net proceeds over and above
Lender's costs, against the Indebtedness. In fu rtherance of this Fight, Lender may requare any tenant or

v ‘f’other user “of “the’ Property’ to ‘make’ payments of-rent.or use fees directly ‘tonlendery: If~the Rents are

‘-‘*’}” ‘tollectéd- by - Lendef, ‘ther Grantor “irrevocably -designzies Lender as :Grantor's..attornéy-in-fact "to:endorse

'x"f"‘f’rnstruments Teceived ‘in’ payment thereof in*the name of Grantor ‘and to negot|ate :the same and.colléct.the

proceeds Payments by tehants or ‘other users to.Lender’iri response to Lender's demand-shall 'satisfy the

obhgattons for which-the payments are made, whether or =o( anv.oroper grounds for the demand. existed.

Lender-may exercise its rights under this subparagraph either in fersop, by agent, or through a receiver.

-

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in posséssion or to have 'a
receiver appointed. to take possession of all or any part of the Propert. with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale ~and to collect the Rents from
the Property and apply the proceeds over and above the cost of the receiversnip_against the Indebtedness.
The mortgagee in possessuon or receiver may serve without bond if peerrtted bl lavy. Lender's nght to the
appointment of a receiver shall exist whether or not the apparent value of ths Troperty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a'person from serving as
. areceiver.

4
%

- Judicial Foreclosiire: - Lender may Obtain a judicial decree foreclosrng Grantor's interest in all or any part of
“the Property.

Defrcrency Judgment If permitted by applicable faw, Lender may obtain a judgment for any deficiency
“remaining in the' Indebtedness due to Lender after applrcatlon of aII amounts received from the exercise of
the rights provided in this section. , : ~ !

* - Other RemedreSH Lender ‘shall have all other rrghts and remedies prowded in-this Mortgage orithe Credit
N 'Agreement or available at law or in equity: v e R e

Sale of the Property. To the extent permitted by applicabie ia\rv','Grantor'hereby waives any and all"r'ig'ht 10
have the Pioperty marshalled. In ‘exercising its rights and remedies, Lender -shall be free :to sell- ali-or any
part of the Property together or separately, in one sale or by separate sales. -Lender shall be entitled to bid
at any pub.lic sale on all or any portion of the Property.

7 e [ T EPPE v .
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1.2 Notice of Sale. :Lender-will.give-Grantor reasonable notice of.the time:.and .place;of-any;public_sale ofsthe
Pzarsonal Property or of the time after which.any private sale.or, otherjintended-disposition of ;the. Personal
Property is, 1o be made. .Reasonable notice shatl mean notrce grven at least ten (10) days, before the time of
the sale or drsposrtron Any sale of the Personal Property may be made |n conrunctron‘wrth any sale ot the
Real Property ' e s

l'&

. 1] .
ST [N [ROYE {20 L

L - " .
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Electlon of. Remedres All of Lender's- rrghts and remedres erI be cumulatwe and may- be exercrsed alone or
together. ~An eIectron.by Lender,to choose.any. one remedy will not bar Lender.from using.any other
‘femedy. If Lender decides to:spend money or to perform any of Grantor's.obligations under this-Mortga'ge,
- after Grantor's failure to do so, that decision by Lender will not.affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fées; Expenses. If Lender institutes any ‘suit or action to enforce any of the terms of this
Mortgage, Lendér shall.be entitled toirecover such sum as.thescourt may adjudge reasonable as attorneys'
“fees' at ‘trial, and. upciitany appeal. ~Whether or, not any court, action, is involved, and to the extent not
prohibited by law, all'vecsonable expenses Lender incurs that in Lender's opinion.are.necessary at any time
for, the protectron of its inteest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand ‘and sfial! hear mterest at the Credit Agreement rate from the date of the expendrture
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's :‘;ro.‘neys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including, attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction).~appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtarnrng titiereports (including foreclosure reports}), surveyors reports and
'. apprarsal fees and trtle msurance to the exto.rt nermltted by applrcable Iaw Grantor also wrll pay any court
' costs in addmon to a[l other sums provrded by Iaw e e ' -

- o o rf"‘rr r?.'z"'l Ch l.>4 3 A - Y
NOTICES. fAny notrce requrred to be given under tr..s w'ortgage,,; rncludrng without-. Irmrtatron any notroe of
default: and :any-notice -of. sale-shall’be-given-in writing, ard:ishall, be effective when actually. dehvered,;when
adtuallyreceived: by - telefacsimile - {unless . otherwise ; requirzd by, law), y,when, deposrted wrth a-.nationally
reécognized ‘overnight :courier, -or,_if mailed, when depaesited in;ibe: United. States merl as first class certrfred or
registered :mail postage prepaid, directed to the addresses shewn.near the beginning of. this Mortgage All
copies of.notices of foreclosure from the holder of any lien which has pr.ority .over.this Mortgage shall‘b_e sent
to Lender’'s address, as shown near the beginning of this Mortgage. ANy person may change his or her
address for notices under this Mortgage by giving formal written notice to- the other person or persons,
specn‘ylng that the purpose of the notice is to change the person's address. <For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Urless otherwise provided or
required by law, if there is more than one Grantor any notrce given by Lender to any L..rantor is deemed’ 0 be
notice grven to all Grantors It win be Grantor's responsrbllrty to tell the others of thenati'e from Lender

MISCELLANEQUS PROVISIONS The followrng miscellaneous jprovisions are a-part of this .rﬁu'tgage -

A

Amendments. What is written in this Mortgage and in the Related Documents is Crantor’'s” entire
agreement with Lender. concerning the. matters covered by this Mortgage. - To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or oblrgated
by the change or amendment.

'

Caption Headings. Caption headrngs in thrs Mortgage are for convenrence purposes only and are not to be
used to interpret or define the provisions of this Mortgage. T R TRy T

i »Governing Law:.: This_ Mortgage will be governed-by:federal law applicable-to Lender and.‘._t.o.the extent not
preempted by federal law, the laws of the State of lllinois without regard, to its conflicts of law provisions.
_Thrs Mortgage has been accepted by Lender in the State of IIlrnors

‘r" t!

' Chorce of Venue If there is.a- Iawsurt Grantor agrees upon Lender S: request to subm|t to the jurrsdlctron
-+« .ofithe courts of DuPage County, State of lllinois. .. R

No Waiver by Lender. Grantor understands Lender will not give Up any ‘of -Lender's rights under this
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Mortgage unless Lender does so in writing. The fact that Lender delays or.omits 10 exercise any right will
not mean that Lender has given up that right. If Lender does. agree in writing to grve up one of Lender's
nghts that does not mean Grantor will not have to comiply With' the other” provrsrons “of this Mortgage.
“'Gtantor-alsd understands that if Lender does consent'to.a request; that does not mean that. Grantor, will not
. r’havéTto get®Lender'sTconsent- again. if ‘the situation:happens again..” Grantor-further., understands' that; just
-: ! ‘b’ecau‘ee L"ender consents to.one or more of Grantor's requests; that does. not mean Lender will be;required
“ to consent to any of Grantor's future reguests. Grantor waives presentment demand- for payment, protest,
"~ and notlce of d|shonor L. . .

Severability. |f a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce ine rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

'

Merger. There Shdl' on no merger of the mterest or estate created by this Mortgage with any other interest
or estate in the Propeorty at any time held by or for the benefit of Lender in any capacrty, without the

t *

written consent of Lenase/. S ’ ) v

.Successors and -Assigns.- Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall bé¢ b.nging upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal witl. Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance cr rxtensron without releasrng Grantor from ‘the obligations of this
Mortgage or: I|abllrty under the: Indebtedne‘ e ‘ :

B A PYTIR . La v e

Trme is of the Essence Trme is of the essence in ti.e performance of thrs Mortgage

) Waiver of Homestead Exemptlon ' Grantor herev/ eleases and waives aII nghts and benefits of the
¢ “homesféad" exemptlon Iaws of the State -of lllinois as (e al" Indebtedness secured by this; Mortgage e

f e T -
far @ [EREIR AT e

DEFINITIONS The followrng words shaII have the foIIowrng n*e,.nngs when used |n thrs Mortg’age

e
" Borrower. Thé word "Borrower" means Neil K. Ford and inciudes-all co- srgners and co- makers signing the
Credit Agreement and all their successors and assigns. Y

Credit Agreement. The words "Credit Agreement” mean the credit'agreement dated May 19, 2017, with
credit limit of $57,942.00 from Grantor to Lender, together wiih all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the wromissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rate based upan an index. The index
currently is 4.000% per annum. If the index increases, the payments tied to ihe index, and therefore the
total amount secured hereunder, will increase. Any variable interest rate tied t& the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applizalic payment stream.
NOTICE: Under no circumstances shall the interest rate on this Credit Agreement be less‘than 4.250% per

«.annum or_more than the lesser of 20.000% per annum or the maximum rate allowed by applicable law.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

-4

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
. regulations and ordinances relating to the protection of human health or the environment, including without
" limitation the Comprehensrve Environmental Response, Compensation, and- Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901; et seq:;ior
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Ei:(-i'sting
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Grantor The word "Grantor means Nenl K Ford ,
[ ; G i fb oo b T s T g aen s pemeby ey e et

[P A

s Hazardous:Substances" : The words« "Hazardousi ‘Substances’: mean: materrals ~that -because, -of;*their
"quantlty, :concentration: orphysical, chemical orvinfectious’ charactenstlcs :may,, cause: or; pose. a present or
. ¢potential-hazard: to humanhealth” or: the. environment .when |mproperly used, treated~stored, disposed of,
-+ wgenerated, manufactured; transported or otherwise handled. The words Hazardous Substances® are used

>

vy

“

in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, .mobile_remes affixed on the Real Property, faollrtaes additions, replacements and other

[ - ’ T
construction on the el Property. ' i ¥

Indebtedness. The wors ndebtedness means all principal, interest, and other.amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consalidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under thrs Mortgage together W|th mterest

on such’ amounts as provided in thrs N.\,I’* 'age .

Lender. The word "Lender" means TH' lFZ\DEFKS BANK, |ts successors and assngns . The words
"SUCCESSOors or a35|gns [mean any.person or \;( mpany that acqunes any mterest ln the Credit Agreement

R TR SR B VR AN oo et A -"l"'l’ |;»,-,:“"f i

IS

Mortgage The word "Mortgage means thls IVIor gage between Grantor and Lender

IE TR I troRyi - S VIR N YISt rnahilpn cor e el v ey d
Personal Property Thelwords "Personal Property, vr'.een aII eqmpment ftxtures,‘and othemartndles of
personal property now or hereatter owned by Grantor, an4 now or, hereafter attache‘d or afflxed to the Real
Property; together with all accessions; parts ‘and ‘additions 13, “all replacements ‘of,"and all substitutions for,
any |0 such.property; and:together withall proceeds (incluuing without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property. = ., - .. .

Property. The word "Property" means collectively the Real Property end the Personal Property

Real Property. The words "Real Property” mean the real property, interest; and rrghts as turther described
in this Mortgage.

[ |

Related Documents. The words "Related Documents: mean aII prom|ssory notes, rredit agreements loan
agreements, environmental agreements, .guaranties, security agreements, mortgap s, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and docuinsints, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word, 'Rents’. means all present and future rents, revenues income, |ssues royalties, profits,
and other benefits derived from the Property.

1'r

.GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND GRANTOR

.‘

AGREES TOITS TERMS. ., - .~ oo’ v o . R

' - . . — . S | .:..t'd.. R N T

. i . . - B P PP PR T . e, v
GRANTOR: " 1 .
o H o et -
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INDIVIDUAL ACKNOWLEDGMENT .
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d “OFFICIA.J SEAL"

" NICHOLLE. DOGGETT

% * Notary Public, State of iffinols

/A MyOmmmion Expires 04/23/20

sTaTE OF L L o . )

COUNTY OF CODK )

On this day befére-ne, the undersigned Notary Public, personally appeared Neil K. Ford, to me known to be the
individual described inand who executed the Mortgage, and acknowledged that he or she signed the Mortgage
as his or her free andvoiuntary act and dend for the uses and purposes therein mentioned.

Given yader my hand and ‘oiiizial seal thls j qﬁ\ day of ma,bi . 20 /7

Residing at C/%Cdﬁi); /L

Notary Public in and for the State of (C;

My commission expires 4 éﬁ_ élo‘z SIS
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