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This Instrument Prepared By:
MUTUAL FEDERAL BANK
1 RIVERSIDE RD, STE 303
RIVERSIDE, IL 60546

After Recording Return To:

MUTUAL FEDERAL BANK

2212 W CERMBK RD

CHICAGO, ILLINOIS 60608
Loan Number: POR1706001101

-— [Space Above This Line For Recording Data)

MORTGAGE
DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the vsag: of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whizn ts dated JULY 28, 2017 , together
with all Riders to this document.
(B) "Borrower"is ALEJANDRO TALANCON, A MARSJED MAN

Borrower is the mortgagor under this Security Instrument,
(C) “Lender" is MUTUAL FEDERAL BANK

Lender is a A FEDERAL SAVINGS BANK organized
and existing under the laws of ILLINOIS
Lender's addressis 2212 W CERMAK RD, CHICAGO, ILLINCIS 60608

Lender is the mortgagee under this Security Instrument.

{D) "Note"means the promissory note signed by Borrower and dated JULY 28, 2017
The Note states that Borrower owes Lender FIVE HUNDRED FOUR THOUSAND AND 00/100
Dollars (U.S. § 504,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than AUGUST 1, 2018

(E) "Property" meansthe property that is described below under the heading "Transfer of Rights in the Property."
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{F) "Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [J Ptanned Unit Development Rider

Balloon Rider [J Biweekly Payment Rider

[X) 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [X] Other(s) [specify] Construction Rider, Fixed

Interest Rate Rider

(H) "Applicable Zav/ 'means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and.orzrs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatica Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or (the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Transfer" meai:s any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiatcd through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autho:1ze a financial instifution to debit or credit an accoont. Such term
includes, but is not limited to, point-of-sale transf.;s, automated teller machine transactions, transfers initiated by
telephone, wite transfers, and automated clearinghouse ‘ransfers.

(K) "Escrow Items" means those items that are descrived inSection 3.

(L) "Miscellaneous Proceeds™ means any compensation, <e'doment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covernges described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of al''o:any part of the Property; (iii} conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as io/ the value and/or condition of the Property.
(M) "Morigage Insurance" means insurance protecting Lender against the ionpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (.infcrest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. §2€01 < seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tivae, or any additional or
successor legislation or regulation that governs the same subject matter. As used in.tus Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally 1elate 1 mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whethier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

SFE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A".
A.P.N.: 18-02-201-001-0000

which currently has the address of 420 FAIRBANK RD
[Street]
RIVERSIDE , Ilnois 60546 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements novw or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of #lie property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the " Property."

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propertv/is 9nencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Froperty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa’ s and non-uniform covenants with
limited variations by jurisdiction to constitute a uniferm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follovis

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charge:. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayiient charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 2. Zavments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check ar other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lencer unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or mote of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted apd anlied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal dv< under the Note; (c} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the orde. in which it became due. Any remaining amounits shall be applied first to late chatges, second
to any other amour.t dueander this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives.a pryment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any Jate charge riue, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Paym.cat is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Paymeris i, 2nd to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is upplied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Volur tary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or changl tiie amount, of the Periodic Payments.

3. Funds for Escrow Items. If required by Leiavr, Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid.in.full, a sum {the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other items \vhich can attair priority over this Security Instrument as
a lien or encumbrance on the Property; (b} leasehold payments ‘orground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; ana () }iortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Tnsurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Ttems." At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrowes shall promptly furnish to Lender
all notices of amounts to be paid under this Section. Borrower shall pay Lender thz Frids for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. L'znder may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waive: may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amoun's du: for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnisii tv' Loader receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation *o make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement cor.taipa4 in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9
to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shali estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If ther& is 1 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fundein accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notiiy Forrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in secoidance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amowric necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in. full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower sh:il pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over dus Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association L des, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the z;aaner provided in Section 3.

Borrower shall promptly discharge any lien which tasoriority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured hy the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) ~orests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's'arinian operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings 7ce concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lizr-to this Sectrity Instrument. If Lender
determines that any part of the Property is subject to a lien which can attair ‘priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in'this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verinc-uon and/or reporting service
used by Lender in connection with this Loan.

5. Property Tnsurance. Borrower shall keep the improvements now existing ot hereafter erected on the
Property insured against loss by fire, hazards incloded within the term "extended coverage,” (ind zny other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This imsurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. ~“What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carlier rroviding
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower fo pay, in connection with this Loan, either: (a) 2 one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove sush policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional L0sz rayee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shail promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance c4varage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 2 st=ndard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee, ,

In the event of loss, Boirower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prosiptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or nct thz nderlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restelation.or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration perio{, Lender shall have the right to held such insurance proceeds until Lender
has had an opportunity to inspect such Properiy to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underta'.en promptly. lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progicss payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest *0 Ue paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such.nrocgeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance r:oceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender’ ='seurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whetiel or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and senis any available insurance claim and
related matters, 1f Borrower does not respond within 30 days to a notice fram I.énder that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The »-lay period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 o7 otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not (0 exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other thim the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, inso‘ar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to-verair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not thex due

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal »asidence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as 2oxrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detertorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deferiorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
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restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appllcatlon process,
Borrower o7 any persons or entities acting at the dircction of Borrower or with Borrower'sknowledge or consent gave
materially false;"inisleading, or inaccurate information or statements to Lender {or faited to provide Lender with
material informzdor). in connection with the Loan. Material representations include, but are not limited to,
representations corcerring Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection o L.pder's Interest in the Property and Rights Under this Security Lnstrument. If (a)
Borrower fails to perforni ths covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significz iy affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptry, »robate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay fir wiatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Insivvasent, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Loadar's actions can include, but are not limited to: (a) paying any sums
secured by a lien which bas priority over this Secur’’«Instrument; (b) appearing in court; and {(c) paying reasonable
attorneys' fees to protect its interest in the Property ar.d/or<ights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Proparty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and wir.dows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utiliti¢s furned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under 2av-duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized wider this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become adliiional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate frcm the'date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting peymient,

If this Security Instrument is on a leasehold, Borrower shall comply win. all{ne provisions of the lease,
Borrower shall not surrender the Jeasehold estate and interests herein conveyed or termin ste or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the pround lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrues to the merger
in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Zoun, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, (ne Mortgage
Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously providad such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,

ILLINOIS MORTGAGE - Fannie MaefFreddie Mac DocM agic ﬂF@ﬂm
MODIFIED BY DOCMAGIC, INC. FOR CONSTRUCTION LOANS
IL3014COMTG 04/28/17 Page 7 of 14




AR 0 1721215139 Page: 9of26 T 7

UNOFFICIAL COPY

notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgags Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower Goes not repay the Loan as agreed. Borrower is not 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time tc time, and may enter into
agreements with ther parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may requirc.fiic mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which riay include funds obtained from Mortgage Insurance premiums).

As a result of these agre<zients, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the tor >going, may receive (directly or indirectly) amounts that derive from {or might
be characierized as) a portion of Borrewer' s payments for Mortgage [nsurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing ‘osses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share Ot the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

{a) Any such agreements will not affect #i.--amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agriements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrowar to any refund.

(b) Any such agreements will not affect the rights Reirower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 o1 2uy ather law. These rights may include the right
to receive certain disclosures, to request and obtain canceliat’or of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a reirzd of any Morigage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Misceilaneous Proceeds are hereby assigned to
and shalk be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened.. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceed:. vntil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisiaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingi= disbursement
or int a series of progress payments as the work is completed. Unless an agreement is made in writizg or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the guns Hre then due,

If the Prop-ity is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the ne« szntence) offers to make an award to settie a claim for damages, Borrower fails to respond to
Lender within 30 d>;’s 2Rter the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either (o restoation or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Oppostig Farty" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a “iziit of action in regard to Miscellaneous Proceeds.

Borrower shall be in default ' any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of ine Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Torrcwer can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing thc-aziion or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property-0r uther material impairment of Lender's interest in the Property or
rights under this Security Instrument. The procecd<of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are lierek;-assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender I'tota Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Security instcvment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against-any Successor in Interest of Borrower
or {o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Inferest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without lunatizn, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amoulits iess than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who vo-s1551 this Security
Instrument but does not execute the Note (a “co-signer"): (a} is co-signing this Security Instrument oriy % mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrumert; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrowe:. .} a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chz:ge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund 11a4e by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of suc’( avercharge.

15. Notices. All noiess given by Borrower or Lender in connection with this Securily Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by frei-Class mail or when actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrows! shall.constitute notice to all Borrowers unfess Applicable Law expressly requires
otherwise. The notice address shall-ve the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower {hall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' 5 change of address, then Borrower shall only report a change of address
through that specified procedure. There may o only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be givai-by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated anoth=: address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is alsc.reguired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under thiz S2curity Instrument.

16. Governing Law; Severability; Rules of Construction. Th's Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is Joca.e?: Al rights and obligations contatned in
this Security Instrument are subject to any requirernents and limitations of Appiicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might L= silzat, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any sovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect Otb<r provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean ‘and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inclule th= plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Insrment.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 1{. "irterest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those heaeficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreemeins: ¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attoriievs' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in..be Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably requireo ~ssure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to payv the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under’ Agplicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the £uilowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or ceshier' = check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and (bligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinsiatr stiall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer, Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be soid.c=e or more times without prior notice to Bortower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgoge loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one ‘wr <0are changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower wil! be given written notice of the change which wil)
state the name and address of the new Loan Servicer, the address to'which payments should be made and any other
information RESPA requires in connection with a notice of transfer ‘of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note -ne mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor. Z.0an Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial ~ction (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of,_this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period atici the miving of such
notice to take corrective action. [Tf Applicable Law provides a time period which must elapse befeie Certain action
can be taken, that time period will be deemed to be reasonable for purposcs of this paragraph. “The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelerctiva given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that refate to health, safety or environmental protection;
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(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borreswver shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any grvernmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmenta. L4y of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spi'ing, !=aking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the niesance, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns; or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remedia’;on of any Hazardous Substance aftecting the Property is necessary, Borrower shall
promptly take all necessary remedial 2 sticas in aceordance with Envirommental Law. Nothing herein shall create any
obligation on Lender for an Environriental Cleanup.

NON-UNIFORM COVENANTS. Tor-ower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender caa)l cive motice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement ’s 1uis Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise)” rthe notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 20 dpys from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by ‘this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further irZo’:m Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding t'se-aon-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is ne'cured on or before the date specified
in the notice, Lender at its option may require immediate payment in fullof all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrumeat by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provid<d i« this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender thall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for 1'elea ing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging oi’tiie 122-is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and wa ves alt rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
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that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tofal outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/ /!)Cp
S A (Seal) (Seal)

ALEJANDRO 'ig'L:PN"_S‘ON -Borrower -Borrower
). (Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
) ss.
County of COOK )
. Ndoxoaie L (oul&. certify that

(bere give name of officer and his official title)

ALEJANDRC TALANCON

(name of grantor, und « acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor; and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary aci, fo: the uses and purposes therein set forth.

bt 1\2% {300

S04 0045000808004800440000
"QFFICIAL SEAL"
NATALIE L GOULD
Notary Public, State of Illinois
My Commission Expires 08/25/2019 §

PILEEIEIIEP2I40204020008000

*e0000%e
-

ISignature of officer)

22 2 22 L 224

(Seal)

Loan Originator: JON S CRUMLISH, NMLSR ID 3196874
Loan Originator Organization: MUTUAL FEDERAL BANK, NMLSR ID 627900
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EXHIBIT A

Order No.:  17NW7127507CS

For APN/Parcel ID{s): 18-02-201-001-0000

SUB LOT 20F LOT 1IN BLOCK 1 IN THE FIRST DIVISION OF RIVERSIDE IN SECTION 2,
TOWNSER.33 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLiNDIS,
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT

(INCLUDING SECURITY AGREEMENT)
{To Be Recorded With The Security Instrument)

LENDER: MUTUAL FEDERAL BANK

BORROWER: ALEJANDRO TALANCON

PROPERTY. :20 FAIRBANK RD, RIVERSIDE, ILLINOIS 60546

THIS CONSTRUCTICN LOAN RIDER TO SECURITY INSTRUMENT (the "Rider") shall be deemed
to amend and supplement the Mortgage, Open-End Mortgage, Deed of Trust, Credit Line Deed of Trust,
and any and all riders or amend:aeats thereto (the "Security Instrument") of the same date, to which this
Rider is attached, given by the undersigned (the "Borrower") to secure Borrower's Promissory Note to
Lender of the same date (the "Note",.and covering the property (the "Property") described in this Security
Instrument. All terms defined in the Note and elsewhere in this Security Instrument shall have the same
meaning in this Rider.

AMENDED AND ADDITIONAL COVENALTS. In addition to the covenants and agreements made

in this Security Instrument, Borrower and Lender furizzr vovenant and agree as follows:

L

Construction Loan Agreement, Borrower's Note evideacss Borrower's promise to pay Lender the
aggregate amount of all advances made and distributed byL ¢n‘er under the terms and conditions of a
Construction Loan Agreement between Lender and Borrower Zaied the same date as the Note (the "Loan
Agreement”). The Loan Agreement provides for constructicn of certain improvements (the
"Improvements") on the Property. Borrower agrees to comply with itie cevenants and conditions of the
Loan Agreement. This Security Instrument secures to Lender (a) the repayn:ent of the debt evidenced
by the Note, including the aggregate amount of all advances made by Lende: from time to time under
the terms of the Loan Agreement, with interest at the Construction Phase Note Rat, and all renewals,
extensions, and modifications of the Note, (b) the performance of all of Borrower's-covenants and
agreements under the Note, this Security Instrument, and the Loan Agreement (the "Lcan D ocuments),
and (¢) the payment of all other sums, with interest at the Note Rate, advanced by Lender.‘o iotect the
security of this Security Instrument, or to perform any of Borrower's obligations under ' \Loan
Documents. Upon the failure of Borrower to keep and perform all the covenants, conditivins and
agreements of the Loan Agreement, the Principal and all interest and other charges provided for i the
Loan Documents and secured hereby shall, at the option of the Lender, become immediately due and
payable in full.

Future Advances. During the construction of the Improvements (the "Construction Phase"), interest
will accrue on the outstanding Principal according to the terms set forth in the Note and the Construction
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Loan Addendum To Note. Provided there has been no default as defined in the Note, the Loan
Agreement, or this Security Instrument, Lender is legally obligated to make advances of principal upon
application therefor by the Borrower in accordance with the provisions of the Note and Loan Agreement
up to a maximum Principal amount (including present and future obligations), which is equal to the
amount of the Note as set forth in the Security Instrument. Such advances shall be evidenced by the
Note, made under the terms of the Loan Agreement and secured by this Security Instrument and may
occur for a period up to the end of the Construction Phase, but in no event after 12 months from
the date of this Rider.

3. Ass'unment of Rights or Claims. From time to time as Lender deems necessary to protect Lender's
interest ~Borrower shall, upon request of Lender, execute, acknowledge before a notary, and deliver to
Lender, ‘assignments of any and all rights or claims which relate to the construction on the Property.

4, Breach by Boirower. In case of breach by Borrower of the covenants and conditions of the Loan
Agreement, subjeGt t any right of Borrower to cure Borrower's default, Lender, at Lender's option,
with or without entvy uron the Property (a) may invoke any of the rights or remedies provided in the
Loan Agreement, (b) may zccelerate the sums secured by this Security Instrument and invoke any of the
remedies provided in this Sceurity Instrument, or (c) may do both. Lender's failure to exercise any of
its rights and remedies at any oneimw: shall not constitute a waiver by Lender of its right to exercise that
right or remedy, or any other right or.remedy, in the future.

5. Security Agreement and Financing St=ieraent. The property covered by this Security Instrument
includes the Property previously described Or referred to in this Security Instrument, together with the
following, all of which are referred to as the "’roperty.” The portion of the Property that constitutes
real property is sometimes referred to as the "Keal Property." The portion of the Property which
constitutes personal property is sometimes referred to asthe "Personal Property,” and is described as
follows; (i) Borrower's right to possession of the Properiy: (i) any and all fixtures, machinery,
equipment, building materials, appliances, and goods of rve'y nature whatsoever now or hereafter
located in, or on, or used, or intended to be used in connectici: with the Property or the Improvements,
and all replacements of and accessions to those goods; and (iii) praceeds and products of the Personal
Property. Despite any other provision of this Rider or any other Loar *¢cument, however, Lender is
not granted, and will not have, a non-purchase money security interest inhorishold goods, to the extent
that such a security interest would be prohibited by applicable law.

This Security Instrument is and shall be a security agreement granting Lender a tirst aswi prior security
interest in all of Borrower's right, title and interest in and to the Personal Property, 'nd.r and within
the meaning of applicable state laws, as well as a document granting a lien upon and aguipse the Real
Property. In the event of any foreclosure sale, whether made by Trustee, or under judgmento”a sourt,
all of the Real Property and Personal Property may, at the option of Lender, be sold as a whois or in
parcels. It shall not be necessary to have present at the place of such sale the Personal Property or any
part thereof. Lender, as well as Trustee on Lender's behalf, shall have all the rights, remedies and
recourse with respect to the Personal Property afforded to a "Secured Party” by applicable state laws in
addition to and not in limitation of the other rights and remedies afforded Lender and/or Trusiee under
this Security Instrument. Borrower shall, upon demand, pay to Lender the amount of any and all
expenses, including the fees and disbursements of Lender's legal counsel and of any experts and agents,

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT DocMagic €Fams
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which Lender may incur in commection with: (i) the making and/or administration of this Security
Instrument; (i) the custody, preservation, use or operation of, or the sale of, collection from, or other
realization upon any Property, real and/or personal, described in this Security Instrument; (iii) the
exercise or enforcement of any of the rights of Lender under this Security Instrument; or (iv) the failure
by Borrower to perform or observe any of the provisions or covenants in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Security Instrument, sign one or more
copies of this Security Instrument in order that such copies may be used as a financing statement under
applicable state laws. Lender's signature need not be acknowledged, and is not necessary fo the
effeivaness hereof as a deed of trust, a security agreement, or (unless otherwise required by applicable
law) a financing statement.

Borrower 2's0 authorizes Lender to sign and file, without Borrower's signature, such financing and
continuation sta=inents, amendments, and supplements thereto, and other documents that Lender may
from time to tims”dean necessary to perfect, preserve and protect Lender's security interest in the
Property. 1f any otuier documents are necessary to protect Lender's interest in the Property, Borrower
agrees o sign these docurrcints whenever Lender asks, Borrower also gives Lender permission to sign
these documents for Borrower.

6. Tnvalid Provisions. If any provision of this Security Instrument is declared invalid, illegal, or
unenforceable by a court of competent iurisdiction, then such invalid, illegal or unenforceable provision
shall be severed from this Security Insterwieit and the remainder enforced as if such invalid, illegal or
unenforceable provision is not a part of this Security Instrument.

7. Addresses.

The name and address of the Borrower is:

ALEJANDRO TALANCON

300 FAIRBANK RD, RIVERSIDE, ILLINOIS 6054%
The name and address of the Lendet/Secured Party is:
MUTUAL FEDERAL BANK

2212 W CERMAK RD, CHICAGO, ILLINOIS 60608

8. Relation to Loan Agreement. This Security Instrument is subject to all of the applicable terms and
conditions contained in the Loan Agreement, The Loan Agreement is to be filed in th> Coorty Clerk's-
Office in the County where the Property is located at the same time this Security Instrumer: 12 1ecorded,
If Borrower fails to keep any of the promises Borrower makes in the Loan Agreement, L<pder may
require that the entire balance of Borrower's debt to Lender be paid immediately. The teris.and
conditions of this Rider shall survive the termination of the Loan Agreement and the repayment of the
Loan.
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9. Paragraph 6 of the Security Instrument. The first sentence of Paragraph 6 of the Seéurity Instrument

is hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the end of the Construction Phase and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

All oinier provisions in Paragraph 6 of this Security Instrument remain unchanged.

BY SIGNING EELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

Dated this 23tii <day of JULY, 2017

~

\
!
/ Seal Seal
. o \—— — (Seal) (Seal)
ALEJANDRO TAL EON -Eorr ower -Borrower
(Seal) ZA (Seal)
-Borrower -Borrower
{Seal) o (Seal)
-Borrower -Borrower
MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT DocMagic €Forms
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Loan Number: POR1706001101

FIXED INTEREST RATE RIDER

Date: JULY 28, 2017
Lender: MUTUAL FEDERAL BANK

Borrower(s): ALETANDRC TALANCON

TEis ETXED INTEREST RATE RIDER is made this 28th day of JULy, 2017
and is incorgorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
“Borrower") 10 secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
MUTUAL FEDER2L. 3ANK
(the "Lender"). The Security Instrument encumbers the property more specifically described in the Security
Instrument and located at:

420 FAIFR?NK RD, RIVERSIDE, ILLINOIS 60546
[Property Address]

ADDITIONAL COVENANTS. Ta ~2dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuitb2r covenant and agree as follows:

A. Definition { D ) "Note" of the Gecurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securit; In:trument:

( D ) '"Note" means the promissory note signed by tie Borrower and dated JULY 28, 2017

The Note states that Borrower owes Lender FIVE HUNLRED: FOUR THOUSAND AND 00/100
Deders (U.S, § 504,000.00

plus interest. Borrower has promised to pay this debt in regular’ Periodic Payments and to pay the debt in

full not later than AUGUST 1, 2018 at thewnie of £.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest RatejRider,

C ' (Seal) S (Seal)
ALEJANDRO 'I‘Aﬂ(ANCON‘\ | -Borrower “Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER ‘ DacMagic €FRarme
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Loan Number: PCR1706001101

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of JULY, 2017 s
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to MUTUAL FEDERAL BANK, A FEDERAL SAVINGS BANK

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

420 FAIRBANK RD, RIVERSIDE, ILLINOIS 60546
|Property Address)

1-4 FAMGLY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowei and Lender further covenant and agree as follows:

A. ADDITIONAZ | PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaddition to the Property described in Security Instrument, the following
items now or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall aisw constitute the Property covered by the Security Instrument:
building materials, appliances ana goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be uscd loconnection with the Property, including, but not
limited to, those for the purposes of supplying <i-distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extiaguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heatsrs, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dry¢rs awwnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attacke” mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacerier.ts and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Sezuvity Instrument.  All of the
foregoing together with the Property described in the Security Instriment (or the leasehold
estate if the Security Instrument is on a leasehold} are referred to in‘etis -4 Family Rider and
the Security Instrument as the “Property."

B. USEOF PROPERTY; COMPLIANCE WITH LAW. Borrower :hall not seek,
agree to or make a change in the use of the Property or its zoning classification, unjcss L ender
has agreed in writing to the change. Borrower shall comply with all laws, osdisiaiices,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 3.

MULTISTATE 14 FAMILY RIDER
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terininate the existing leases and to execute new leases, in Lender's sole discretion.
Az uzed in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
1s on = leasehold.

H. 23SIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESS N, Borrower absolutely and unconditionally assigns and transfers 1o Lender
all the rents ans rezenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payaols. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant.5f the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower sheli roceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 2207 e, Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to L= paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment axd.not an assignment for additional security only.

If Lender gives notice of default vo. ecrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benef t of I .ender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall e evtitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tZnant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lerider's written demand to the tepant; (iv)
unless applicable law provides otherwise, all Rents colte<tes! by Lender or Lender's agents shall
be applied first to the costs of taking control of and manazin; the Property and collecting the
Rents, including, but not limited to, attorney's fees, receivir's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, 1ssessments and other charges
on the Property, and then to the sums secured by the Security Instrunrcpt; (v) Lender, Lender's
agents or any judiciatly appointed receiver shall be liable to accomit 1ei-only those Rents
actually received; and (vi} Lender shall be entitled to have a receiver tpprinted to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking conol #f and
managing the Property and of collecting the Rents any funds expended by Lender foi such
purposes shall become indebfedness of Borrower to Lender secured by the Security Instruirieric
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and wiil not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMagic EFarms
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

<

4

\ Y . (Seal) (Seal)

ALEJANDRO TMCON -Borrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
|
|

(Seal) A (Seal)

-Borrower ~Borrower
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= [Space Above This Line For Recording Data)
Loan Number: POR1706001101

BALLOON RIDER

THIS BALLOON RIDER 1=/made this 28th day of JULY 2017 , and
is incorporated into and shall be deeried \» amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of-the same date given by the undersigned ("Borrower") to secure
Borrower's Note (the "Note") to  MUTUZL-FEDERAL BANK, A FEDERAL SAVINGS BANK

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

420 FAIRBANK RD, RIVERSILF, JILLINOIS 60546
{Propecty Address]

The interest rate stated on the Note is called the "Note Rate.™ The ~aiz of the Note is called the "Note
Date." 1understand the Lender may transfer the Note, Security Instruinent 24d this Rider, The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transiesand who is entitled to receive
payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to\the contrary
contained in the Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE LNIIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDI{2 IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOUMAY
OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN
AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH ANEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM
THE SAME LENDER.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon

Rider. .
Borrower ALEJANDR TAL&\ICON Dale Borrower Date
Borrower 7, Date Borrower Date
Borrower Tats Borrower Date -
MULTISTATE BALLOON RIDER DocMagic ERorms
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