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Mortgage

Definitions, Words used in multiple sestions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and % |- Certain rules regarding the usage of words used in this
- document ave also provided in Section 16, : : '

© (A) “Security Instrument” means this dootment which is dated Tuly 25, 2017, together with 211
Riders to this document.

(B) “Borrower” is Syed Mohammed Quadri and Syde K Fatima, husband and wife, Bomrower is
the mortgagor under this Security Instrument. .

(C) “Lender” is U.8. Bank National Association, Lender Is az:ational bank orgahized and
existing under the laws of the United States of Axgerica. Lender's «ddress is 4801 Frederica Street,
Owenshota, K 42301, Lender is the mortgagee under this Secarity Instrument.

-, (D) “Note” means the promissory note signed by Borrawer and dated Zuly 23, 2017. The Note
states that Borrower awes Lender eight undred seventy thousand four burdred and 00/100 Dollars
(U.S. $870,400,00) plus interest at the rate of 3.875%. Borrower has profised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than Auguist 1,047, '

(E) “Property” means the property that is described b@lo*«}v under the heading "Tuarster of Rights
in the Property.” : T

(¥) “Loon" means the debt evidenced by the Nota, plus Tuterest, any iarepaymeﬁt charges2nd late
charges due iinder the Note, and all sums due under this Security Instroment, plus interest.

, ) 2200801695 ' '
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider O Condominium Rider [} Second Home Rider
1 BalloonRider - 0O Planned Unit DevelopmentRider (1 1-4 Family Rider
O VARider [0 Biweekly Payment Rider O Other(s) [spseify]

(H) “dpplicable Law” means all controlling applicable fedetzl, state and Jocal statutes, regulations,
ordinances and administrative xules and orders (that have the effect of law) as well as all applicable
fina!, non-appealable judicial opinions. ‘ :

0 “Comrunity dssociation Dues, Fees, and Assessments” means all dues, fess, assessments
and other eherges that are imposed on Borrower or the Property by a condominiurm association,
homeownds seeqciation or similar organization.

(3) “Electronic Funds Transfer” means any trensfer of funds, other than a transaction originated
by check, draft, or'siajlar paper instrument, which is initlated through. an electronic terminal,
telephonic instrumient, compurter, or magnetic tape so as to order, instruct, o authorize a financial
institution to debit ar cradi, »a account. Such term includes, but s not limited to, point-of-sale
transfers, automated teller machize transactions, transfers initiated by telephone, wirs transfers, and
sutomated elearinghouse tran: fers. ' ‘ .

(K) “Escrow Items* means those ftoms that are described in Section 3.

(L) “Miscellaneous Proceeds" means diy compensation, settlement, award of damages, or
proceeds paid by any third party (other thay insurance procesds paid under the coverages desctibed
in Section 5) for: (1) damage to, or destruction of, the Property; (1) eonderanation or other taking of
all, or any part of the Propesty; (i) conveyanct i Meu of condemnation; or (iv) misrepresentations
of, or omissions 2s to, the value and/er condition aftha Property.

M) “Mortgage Insurance” meens insurance protcctinr_;,‘l ender against the nonpayment ¢f, ot
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amcrnt dre for (i) principal and interest’
under the Note, plus (ii) any amounts under Seetion 3 of this Secuddly Instrument, ‘

(O) “RESPA” means the Real Estate Settlerdent Procedures Act (12 U5.C. Section 2601 et

seq.) and its implementing regulation, Regulation X, (12 CE.R. Part 1024) -as they might be
amended from, time to time, or any additional or successor legislation or = gulation that governs
the seme subject matter, As used in this Security Tostrument, RESPA refers tc all equirerents and
restrictions that are fraposed in regard to a "federally related mortgage loari" eveg iithe Loan does
not qualify as a "federally related mertgage loan” under RESPA.

) “Successor in Interest of Borrower” means any party that bas taken, title to the Propatly,
whether or not that party has assumed Borrower's obligations under the Note and/cr this Security
Instrument. : .

Transfer of Rights in the Property. This Security Instrument secures to Lerder: (7) the repayment
af the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrumont and the Note. For this purpose,
Borrower does hersby mortgage, grant and convey to Lender and Lender's successors and assigns,

' 2200881668 0 )
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the following deseribed property located in the dounty [Type of Recording Jurisdiction] of Cook .
[Name of Recording Jurisdiction]: LOT 8 INBLOCK 12 IN LINCOLNWOQOD TOWERS FOURTH

- ADDITION BEING A SUBDIVISION OF FART OF THE EAST FRACTIONAL 1/2 OF THE
SOUTHEAST FRACTIONAL 1/4 OF FRACTIONAL SECTION 33, TOWNSEIP 41 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE CORRECTED

. PLAT THEREOF RECORDED SEPTEMBER 15, 1953 AS DOCUMENT 15719597 IN COOK,
- COQUNTY, TLLINOIS. This is = Constroction Security Instrument.

Parcel T Nunober: 10-33-440-008-0000 which currently has the address of 6531 N Longmeadow
Ave [Street] Lincolnwood [City], Iilinois 60712 [Zip Code) (“Property Address™):

TOGHETER WITH all the improvements now or hereafter erected on the property, and all ezsements,
appurtendness, and fixturss now or hereaftor 4 part of the property. All replacements and additions
shall also be.covared by this Security Instrument. All of the foregoing is referred to in this Security
Tostrument as the “Property. " : : : ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has -

the right to mortgage, sexat and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Bemower warrants and will defend generally tho title to the Proparty against.-
all claims and demands, swiieri to any encumbrances of record, ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifor
covenants with limited variations Uy furisdiction to constituté a uniform security instrument coveriag
real property. : . . ‘ ,

Uniform Covenants. Borrower and Lér der covenant and agres as follows:

1. Payment of Princlpal, Interest, Escrow [iems, Prepayment Charges, and Late
Charges. Borrower shall pay when dus the prirciral of, and interest on, the debt evidenced by the
Note and any prepaysment charges and late charges sue under the Note. Borrower shall also pay funds
for Bscrow Iterns pursuant to Section 3, Payments due under the Note and this Security Instrument
shall be made in UJ.S, currency. However, if any check orotlier instrument received by Lender as
payment under the Note or this Security Instrument is retained to-Y.ender unpaid, Lender may require
that any or a1l subsequent pagments duc under the Note and this Secutity Instrument be ade in one
or more of the following forms, as selected by Lender: (a) cash; {t) raamey order; (¢) certified check, -
bank check, treasuret's check or cashier's choek, provided any such checi: is drawn upon an lnstitution

yrvhosa deposits are insured by a federal agency, mstramentality, or entity, o: {d) Electronic Funds
tansfer. ‘ - : '

Payménts ate decmed received by Lender when received at the location designaled fn the Note or

at such other Jocation as may be designated by Lender in accordance with the notize povisions in
Section 15. Lender may returs any payment or partial payment if the payment or pastial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payraent insufficient
to bring the Loan current, without walver of any rights hereunder o prejudice 10'its rights to refuss
such payment or partial payments in the future, but Lender is not obligated to app ly such payments at-
the time such payments aze acceptad. If each Periodic Payment is zpplied as of its scheduled due da'e,
then Lender need not pay interest on. unapplied funds. Lender may hold such unapplied funds until
Borrower mekes payment to bring the Loan current. If Borrower does not do so within a reasonabls
period of time, Lender shall either apply such funds or return them to Borrower. If not applied eartier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

‘ 20eees ' ,
TLLINOIS-Singla Family-Fannis Mas/Fredsia Mag UNIFORM INSTRUMENT Farm 4014 1101
Eankers Gyatema™ WMPE ., . 02017
Woltora Kluwer Financial Sarvicas 20170728174.0,4474-1201 70329 ’ Pageidof 18
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to foreclosure. No offset or claim which Borrower might have now or in the future ageinst Lender
shall relieve Borrower from making payments due under the Note and this Sseurity Instrument or
performing the covenants and agreetents secured by this Security Instrurent,

2, Application of Payments or-Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lerider shall be applied i, the following order of priority:

() interest due under the Note; (b) prificipal due under the Note; (c) amouxts dus under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lender ceceives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amovnt to pay any late charge due, the payment may be applied to the delinquent payment
and the late sha:ge, If more than, one Periodic Payment is outstanding, Lender may apply any payment
received frors Rarsower to the repayment of the Periodic Payments if, and to the extent that, each '
payrent can be pard.in full. To the extent thet any excess exists after the payment is applied to the

full payment of one o riore Periodic Payments, such excess may be applied to any late charges due.

. ‘Voluntaty prepayments shafl be applied first to any prepayment charges and then as described in the

- Note.

" Any application of payments, inswacce procaeds,‘ or Miscellaneous Proceeds to principal dus under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. .

3. Funds for Escrow ltems. Borrov e shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid i+ fll, a sum (the “Funds ") to provide for payment of”
amounts due for: () taxes and assessments and sther items which can attain priority aver this Security
Instrument as 4 lien or encumbrance on the Propetwy; (b) leasehold payments or ground rents on
the Property, if any; (¢) premiums for any and all insarance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if aty, or any svans payable by Barrower to Lender in lieu
of the payment of Mortgage Tnsurance premiums in accoriance with the provisions of Section. 10,
These items are called “Bscrow Jtems. ” At origination or 4t ‘my time during the term of the Loan,
Lender may require that Community Association Dues, Fezs, and.Assessments, if any, be escrowed
by Borrower, and such dues, fees-and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender-all notices of amotutts to be paid under this Secting. Borrower shall pay Lender the -
Funds for Escrow Items unless Lender waives Botrower's obligation o pay-the Funds for amy or all
Escrow Ttems. Lender may waive Borrowar's obligation to pay to Londer Sunds for any or all Escrow
Ttems at any time. Any such waiver may only be in writing, In the event of such walver, Borrower
shall pay directly, when and where payable, the amounts due for any Bserow items-for which
payment of Funds has been waived by Lender and, if Lender requires, shall furn(sh to Lender receipts
evidencing such payment within such time period a3 Lender may require. Borrowers cliligation to
make such payments and to provide receipts shall for all purposes be deemed 10 be a'esyanent and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” ‘s used in
Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Eserow Item, Lender may exercise its rights under Section 9 and
pay such amount and Bormower shall then be obligated under Section 9-to repay to Lender any such
amount, Lender may revole the waiver as to any or all Bscrow Itews at auy time by anotice given in
accordance with Section 15 and, updn. such revacation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. ' '

‘ 2200681895 ’
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1 ender may, at any time, colleet and hold Funds in an amount (aj sufficient to perhit Lender to apply

" the Funds at the time specified under RESPA, 2nd (b) notto exceed the maximum amount & lender

can require under RESPA. Lender shall estimate the amourt of Funds due on the basis of current data,
and reasonablo estimates of expenditures of future Bscrow Jtems or otherwise in accordance with
Applicable Law.. :

The Punds shall be held in an. institution whose deposits are insured by.a federal agency,
instrumentality, or entity (including Lender, if Lender is an institation whose deposits are so insured)

 or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Itemms no latar -
. than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the

Punds, amwally analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Rarrower icterest on the Funds zud Applicable Law permits Lender to make such a charge. Unless 2n,
agreerdent s aade in writing ar Applicable Law requires intetest to be paid or the Funds, Lender shail

- not be required th pay Bortower any interest or earnings on the Funds. Borrower and Lender ¢an agree

]

" in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without

charge, an annual 2ecounting of the Funds as required by RESPA.,

If there s a surplus of ands-held in cserow, 45 defined under RESPA, Lender shall account to
Barrowet for the excess fuad) in accordance with RESPA. If there is a shortage of Funds held in

. escrow, as defined under RESYA, Lender shall notify Borrower as required by RESEA, and Borrowsr

shall pay to Lender the amount 1.ece:sary 0 mazke up the shortage it accordance with RESPA, but

“inno rodre than 12 monthly paynicrts; Ifthere is a deficiency of Funds held in. escrow, as defined

under RESPA, Lender shall notify bBesrower as required by RESPA, and Borrower shall pay to Lender . .
the amount necessary to make wp the asfiviensy in accordance with RESPA, but in no more them 12
monthly payments. ‘

Upon payment in full of all'suxis seoured by tais Secutity Instrament, Cender'shall promptly refimd to

+ Borrower any Funds beld by Lender.

4. Gharges; Llens. Borrawer shall pay all taxes, aseéssments, charges, fines, and impositions

" attributable to the Property which can attain priority overhis Security Instrumnent, leasehold payments

or ground rents on the Property, if any, and Commuaity Association Dues, Fees, and Assessments, if
any, To thic extent that these iterug are Escrow Jtems, Borrower shall pay them in the manner provided
in Section 3, . ' ‘ '

Borrower shall promptly discharge any Jien which has priority over s Soourity Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by tie lien in & manner
acceptable to Lender, but only so long as Borrower is performing such agreemant; (b) contests the lien
in good faith by, or défends against enforcement of the lien in, legal pro ceedings which in Lender's
opinion cperate 1o prevent the enforcement of the lien while those proceedings are pending, but

-only until such proceedings are concluded; or () secures from the holder of the lied 2. agreement

satisFactory to Lender subordinating the lien to this Security Instrumient. If Lender deteritines that any
part of the Property is subject to a lien which can attain priosity over this Security Instruncni, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on. which that noties'is

given, Borrower shall satisfy the lien or také ane ar more of the adtions set forth above in this Sectim’

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service nsed by Lender in connection with this Loan. ‘

2200621695
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5, Property Insurance, Borrower shall keep the improvements row existing or heteafter erected -
on the Property insuzed against loss by fire, hazards included within the term "extended coverags,”
2nd apy other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The inswrance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
nareasonably. Lender may require Borrower to pay, in canmection with this Loan, either: (a) 2 one-
time charge fot flood zone determination, certification and tracking services; or (b) a one-time charge
for flosd 2one determination and certification services and subsequent charges each time remappings
or similar zkanges occur which reasonably might affect such, determination or certification. Bercower
shall also be regoonsible for the payrent of any fees imposed by the Federal Emergency Management
Agericy in conneition with the review of any flocd zone determination resulting from. an objection by
Borrower. ‘ ‘

TF Borrower fails to maivtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's.ngiton and Borrawer's expense. Lender is under na chligation to purchase any
pasticular type or amount CI CIYATAZS, Therefote, such coverage shall cover Lendes, but might or
might not protest Borrower, Porrower’s equity in the Property, or the contents of the Property, against
any xisk, hazard ox liability and righ provide greater or lesser caverage than was previously in effect,
Borrower ackuowledges that the cust uF the insurance coverage 50 obtained might significantly exceed
the cost of insurance that Borrowet woirid have abtained, Any amounts disbursed by Lender under
this Section 5 shall become additional Gei* of Barrower secured by this Security Instrument. These
amaunts shall bear inferost ak the Note rate frors the date of disbursement and shall be payable, with
such Interest, upon notice from Lender td Borower requesting payment.

All fnsurance policies required by Lender and renewzis of such pelicies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

a5 mortgages and/or as an additional loss payse. Lender 5041 have the right to hold the policies and
renews) certificates. If Lender requires, Borrower shall poriptly give to Lender all receipts of paid
preiniums and renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Propery. stéh policy shall include & standard
mortgage clause and shall name Lender as mortgages and/or as an addi tional loss payee.

Tn the event of loss, Borrawer shall give prompt notice to the insurancs e:rrier and Lender, Lender
may tnake proof of loss if not.made promptly by Borrower, Unless Lender anw Borrower otherwise
agres in writing, any insuranse proceeds, whether or notthe underlying insuzince was requited
ty Lender, shell be spplied to restoration ar repair of the Property, if the restoralion, bt rep air i
. ecanomically feasivle and Tender's security is not lessened. During such repair ard revtoration period, ‘
Lender shall have the tight to hold such insurance procesds until Lender has had an dppertunity to
inspect such Propsrty to ensure the waork has been completed to Lendor's satisfaction, povidad that
such inspection shell be undertaken promptly, Lender may disburse proceeds for the repaim and
- restoretion in a single payment or in a series of progress payments &5 the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurancs
proceeds, Lender shall not be required to pay Borrower any interest or carnings of such proceeds. Fees
. for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repaix Is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be appiied to the surus-

' : 2200881885 ‘
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gecured by this Security Instrument, whether ot not then due, with the excess, if any, paid to Bosrower.
Such insurance proceeds shall be epplied in the order pravided for in Section 2.

If Borrowes abandons the Property, Lender may file, negotiate end settle any available insurance

claim and related matters, If Borrower does pot respond within 30 daysto 4 notice from Lender that

fhe insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clain

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the -
Property under Section 22 or othorwise, Bomrower hereby assigns to Lender (2) Borrower's rights to

any insurance proceeds in an amount notto exceed the amounts unpaid under the Note or this Security

 Instrument, and (b) any ather of Borrower's tights {other than the right to any refund of uneamed

premizng paid by Borrower) under all msurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repalr
or restore ‘e Property or to pay amounts unpaid uuder the Note or this Security Instrument, whether
or not then due. ' : :

6. Oceupancy. Borower shall occupy, establish, end use the Property a3 Borrower's principal
residence within 60 Zavs after the execution of this Security Instrument and shall continue to occupy
the Proparty as Borrow.er's principal residence for at least oue year after the date of occupaney, unless
Lender ofherwise agrees il writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowsr's control. a

E ‘Presarvatio'n, Maintenance and Protection of the Prbpe,r’cy; Inspections. Borrower,

shall not destroy, damage or impaix'ths Property, allow tae Property to deteriorate or commit waste

on the Property. Whether or not Barrowe: is tesiding in the Propesty, Botrower shall maintain the
Property in order to prevent the Property i om deterlorating or decreasing in value due 1o its condition.
Unless it is determined puzsuant to Section 5 inat repair or restoration is not economically feasible,
Bomower shall promptly repair the Property iidamiaged to avaid further deterioration or damage.

If insurance or condemnation proceeds ate paid tn-<oanection with damage to, or the taking of, the
Propetty, Borrower shall be responsitle for repairing or sastoring the Property only if Lender has
released proceeds for such purposes, Lender may disburse proceads for the repairs and restoration

it a single payment or in a series of progress paytients as fhiewaork is completed. If the insurance or
condemmpation proceeds are not sufficient to repair or restors te Fiopeity, Borrower is not relieved of
Bomrower's obligation. for the corpletion of such repair or restaxation. o

Lender or its agent may make reasonabls entries upon and inspecticns of the Property, I it has
reasonable cause, Lender may inspect the fnteriof of the-improvements o7 the Property. Lendet shall -
give Borrower notice at the time of or prior to such au interior inspection specifying such reascnable
cause, . '

8, Botrower's Loan Application. Borrower shall be in defzult if, during the Loas avplication.
process, Borrower or any persons or entities acting at the dirdetion of Borrower or wihn Herrawer's
knowledge or consent gave materially false, misleading, of inacourate information or slatements to
Eender (or failed to provide Lender with material information) in connection with the Lot Material -

© representations include, but are not limited to, representations concerning Borrower's occupanay of the

Property 23 Borrower's principal residence. : :

9. Protection of Lender's lnterest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the cavenants and agreements contained in this Security
Tnstrument, (b) there is a legal proceeding that might sighificantly affect Lender's interest in the
Property end/or rights under this Security Instrument (such as a proceeding ia bankruptey, probate,

' . 2200891838
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for condemngtion or forfeiture, for enforcement of a lien which may attain prioxity over this Security
Instrument or to enforee laws or regulations), or (¢) Borrower has ahandored the Property, then.
Lender may do and pay for whatever is reascnable or appropriate to protect Lender's intetest in the
Property ard rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing i, court; and (c) paying reasonable attarneys’ fees to protect its interest in the Property and/
or tights under this Secuzity Instrement; including its secured position in a bankruptey proceeding.
Secuxing the Property includes, but is not limited to, entering the Propexty ta make repairs, change
locks, Toplace or board up doors and sindaws, drain water from pipes, eliminate building or other

. code vigldons or dangerous conditions, and have utllities tumed on or off. Although Lender may take

action umder this Section. 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is azteed that Lender fncurs no liability for not taking any or 21l actions authorized tmder this
Section 9. '

Any amounts disbuised by Lender under this Section 9 shall become additional debt of Borrowet
secuted by this Secutity Tnstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be rarable, with such interest, upon notice from Lender to Borrower requesting
payment, . ‘

If this Security: Instrument is‘ on. & leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 10 the Property, the leasehold and the fee titls shall not merge

"unless Lender agrees to the merger i priiing,
© 10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the

Loan, Bortower shall pay the premiums required 12 maintain the Mortgage Insurance in effect. If,
for aty reason, the Mortgage Inswrance coverags rouired by Lender ceages to be available fiom

the mottgage insurer that previously provided suckrinsurance and Bosrower was required to make
separately designated payments toward the premiuma fox Mortgage Insurance, Borrower shall pay the *
prernfums required to obtain coverage substantially equialent to the Mortgage Inswrance previously in

effcct, 4t a cost substantially equivalent to the cost to Boriaws: of the Mortgage Insurance previously -
in effeet, from an alternate mortgage insurer selocted by Lender it ubstantially equivalent Mortgage

‘Tnsurance coverage is not available, Borrower shall continue to jay #o Lender the amount of the

separately designated peyments that were due when the insurance ¢overage ceased to be in effect.
Lender will accept, use end retain these payments as 2 non-refundable tos=reserve in liew of Morfgage
Tnsurance. Such Joss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid fn full, and Lender shall not be required to pay Borrower any nterest or earnings on
such 1oss reserve. Lender can no longer require losa reserve payments if Mortgage Lasurance coverage
(in the amount and for the period that Lender requires) pravided by an insurer selenied by Lender

~ again becomes available, is obtained, and Lender requires separately designated payments toward the

premiums for Mottgage Inswance. If Lender required Mortgage Insurance as a conditicn of making
the Loan and Borrower was required to make sepatately designated payments toward the Urenimns
for Mortgage Insurance, Borrower shiall pay the premiums required to mainfain Mortgags Insurance in

. effact, o to provide a non-refundable loss reserve, until Lender's requirément for Mortgage Tnsurance

ends in accardance with any written agreeraent between Borrower and Lender providing for such
tepmination or untll termination is required by Applicablé Law. Nothing in this Section. 10 affects
Borrower's obligation to pay interest at the rate providad in. the Note, '

. [l g
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Mottgage Insutance refmburses Lender (or any entity that purchases the Note) for oertain Josses it

' may incur if Barrower does not repay the Loan as agreed. Bortower is not a party to the Mortgage

Tnsurance.

Mortgags ingurers evaluate their total risk on 2ll suck insurance in foree from titne to time, and

may enter into agreements with other parties that shate or modify their risk, or xeduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements, These agrecments may require the mortgage insurer to make
payments using amy source of funds that the mortgage insurer may have available (which may include
finds ohtained from Mortgage Insurance premiums). .

As & resuit of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer, any
other ey, or any affiliate of any of the foregoing, may receive (directly or indirectiy) amounts that .
derive frominzmight be characterized as) & portion of Borrower's payments for Mottgage Insurance,
in exchangs %1 sharing or modifying the mortgage insurer's tisk, o1 reducing losses. If such agreement
provides that a-aifiliate of Lender takes a share of the insurer's risk i exchange for a share of the
premiums paid to tha rasgrer, the arrangement is often termed “captive reinsurance," Further:

(A) Any such agreements will not affect the amounts that Borrawer has agreed to pay for
Mortgage Insurance, or auy other terms of the Loan. Such agresments will not increase the
amount Borrower will owe for ilortgage Insurance, and thiey will not exntitle Borrower to any
refund. : '

. (B) Any such agreéments will novafiect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homcommers Protection Act of 1998 or any otlier law. These
rights may include the right (o receive sertetn disclosures, to request and obtain cancellation of -
the Mortgage Insarance, to have the Morigage Insurance terminated automatically, and/ox to
receive.a refund of any Mortgage Insurance nremiums that were mnearmed at the time of such
¢aneellation or termination. - - ‘

11, Assignment of Miscellaneous Praceeds; roifsiture. Al Miscellanects Proceeds are
Lereby assigned to and shall be paid to Lender. '

1f the Property is damaged, such Miscellaneous Proceeds shal. be ipplied to restoration or repair of

the Broperty, if fae restoration of repair is economically feasiblszud Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to bold such Miscellaneous
Proceeds until Lender hes had an opportunity to inspect such Property #2.etisure the work has been
cornpleted to Tender's satisfaction, provided that such inspection shzll bs undertaken promptly. Leder
may pay for the repairs and restoration in a single disbursement or in a series of progress payraents as -
the work is completed. Unless an agreement is made in writing or Applicable Taw requires interest to
be paid on sach Miscellaneaus Proceeds, Lender shall not be required to pay Boicerwar any interest or -
earnings on such Miscellaneous Proceeds. Iff the restoration or repair is not economicly feasible or
1ender's seotrity would be lessened, the Miscellansous Proceeds shall be applied to the srms secured
by this Secwrity Instrument, whether or not then due, with the excess, if any, paid to Boriovver. Suc
Miscellaneous Proceeds shall be applied in the order provided for i Section 2. -

In the event of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Procesds
shall be applied to the sums secured by this Security Instrament, whether cr ot then due, with the
excess, if any, paid to Borrower. o ’

: . ‘ 2200681685 ' . ‘
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Ta the event of a partial taking, destruction, or loss i value of the Property in which the faix market
value of the Property immiediately before the partial taking, destruction, or loss in vatue is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in writing,
the sums secured by this Security Instriment shall be reduced by the amourt of the Miscellangcus
Proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in vafue divided by (b) the falr matket value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower, - ‘

In the zveit of a partial taking, destruction, or loss In velue of the Property in which the fair markst
value of théProperty immediately before fhe partial taking, destruction, or loss in value is less than the
amount of 7ae sums secured Immediately before the partial taking, destruction, or loss in value, urless
Borrower and Leader otherwise agree in vriting, the Miscellansous Proceeds shall be applied to the
sums secured by s Security Instrument whether or not the sums are then due. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing

Party (as defined in the iext sentence) offers to make an award to settle 2 clairy for damages, Borrower
fails fo respond to Leader within. 30 days after the date the notice 1s given, Lender is authorized to

- collect and epply the Miscellzneous Proceeds either to réstoration or repair of the Property or to the

sums sectred by this Security lostrutaent, whether or not then due, "Opposing Party” means the third
party thit owes Barrower Misceliaasous Proceeds or the party against whom Borrewer has a right of

~ action in regard to Miscellaneous Provseds.

Borrower shall be in default if any action (r procseding, whether eivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture ¢4 the Property or other material impairment of Lender's
interest in the Propetty or rights under this Security Insteument. Borrower can cure such a default and,
if acoeleration has occutred, reinstate as providea in Section 19, by causing the action or proceeding,

to be dismissed with 4 ruling that, in Lender's judgniexit prechides forfeiture of the Property or other
material impairment of Lender's interest in the Property 4r.:ights vnder this Security Instrument. The.
procseds of any award or claim for damages that are attrivuakle to the impairment of Lender's interest
in the Property ave hereby assigned and shall be paid to Lender, :

Al Miscellzneoiss Proceeds that are not applied to restoration or teyair of the Property shall be applied
in the oxder provided for in Section 2.” : - ;

12. Borrower Not Released; Forbearance By Lender Not a Wairer, Extension of the

time for payment o modification of amaertizetion of the sums secured by this Security Instrument
sranted by Lender to Borrower or any Successor in Interest of Borrower shall nei operate 1o release
the liability of Borrower of any Successors in Interest of Borrower. Lender shalinol b required to
commence praceadings against any Successor in Interest of Bortowef or to refuse sxtend time

for payment or otherwise modify amortization of the suins secured by this Security Inshirent by
reason of any demand made by the original Borrower or any Successors in Interest of Boriayrer.
Any forbearance by Lender in exercising any right or remedy including, without [imitation, Pender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in

amounts less than the amount then due, shall not be a waiver of ot preclude the exercise of any right or
remedy. - )

13. Joint and Several Liability; Co-sligners; Successors and Assigns Bound. Boxrowar‘~
covenants and sgress thet Borrower's obligations énd lighility shall be joint and sevepal. However,

. ) 2200601895
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ary Botrower who co-signs this Security Instrurnent but does not execute the Note (a "co-signer"):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; {b} is not personally obligated to pay the
surs secured by this Security Instrument; and () agrees that Lender and any other Borrower can
zgree to extend, modify, forbéar or make any accommodations with regard to the terms of this Sequrity
TInstrument or the Note without the co-signet's consent.

Subject to the provisions of Section 13, any Suceessor in Interest of Bortower who assumes
Borrower's obligations woder this Security Instrument in weiting, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released fhom Borrowsr's obligations and liability under this Security Instrument unless Lender agress
1o stich rebase in writing. The covenants and agreements of this Security Tnstrument shall bind (except
as pravided, in Section 20) znd benefit the successors and assigns of Lender. :

14. Loan Caaraes. Lender may charge Borrower fees for services performed in connection with
Borrower's defallt, fur the purpose of protecting Lender's interest in the Property and rights under this °
Serurity Instrument, #icluding, but not limited to, attorneys fees, property inspestion. and vatuation
fiees. Tn regard to amy «ier foes, the absence of express authorify in this Security Instrament to charge
a specific fee to Barrower shell not be construed as a prohubition on the charging of such fee. Lender
may not charge fecs that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to 2 law wiieh sets maximun loan charges, and that law is finally interpreted

so that the interest or other loan ¢ha‘ges collected or to be collected in connection with the Loan

exceed the permitted limits, then: (2) 2y such loan. chatge shall be reduced by the amount necessary

to reduce the charge to the permitted Jimis; and (b) auy sums already collected from Borrowss which

exceeded permitted limits will be refunded to Sorsower. Lender may choose to make this refund by

reducing the prircipal owed under the Note or by making a direct payment to Borrosver. If a refund

reduces principal, the reduction will be treated as» prrtial prepayment without any prepayment

charge (whether or not a prepaymet charge is providud £or under the Note). Borrower's acceptance

" of auy such refund mede by direct payment to Borrower wil constitute 2 waiver of any right of action
Borrower might have arising out of such overcharge. ‘

15, Notlces. All notices given by Borrower or Lender in cont ecting with this Security Instrument
must be il writing, Any notice to Berrower in conneotion with i decurity Instrument shall be
deemed to have been given to Botrower when mailed by first olass mudl.or when actually delivered

to Borrower's notics address if sent by other means. Notice to any one Berrower shall constitute -
notice to all Borcowers unless Applicable Law expressly requires otherwige. The notice address shall
be the Property Address unless Botrower has designated & substitute hotics address by notice to
Lender. Borrower shall promptly notify Lender of Borrowér's change of addres:., If Lender specifics

a procadure for reporting Borrower's change of address, then Borrower. shell only repotsa change of
address through that specified procedure.. There may be only one designated notice adAress under this
Security Instrument &t any ons time. Any notice to Lender shall be given by delivering it or hy mailitg
it by first class razil to Lender's address stated herein unless Lender has designated another address

by notice to Bortower. Any notice in congection with this Security Instrument shall not be deemed to - -
have been given to Lender until actally recejved by Lender. If any notice required by this Security
Tnstroment Is also required under Applicablo Law, the Applicable Law requirement will satisfy the
comresponding requirernent under this Security Instrument. : . :

. ) | 2200861696 . ' )
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the Jaw of the jurisdiction ity which the Property is located. All rights and
obligations contained in this Security Tostrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or fmplicitly allow the perties to agres by contract
ot it might be silent, but such silence shall not be construed as 2 prohibition against agreement by
contract, In the event that any provision or clause of this Secwrity Instrument cx the Note conflicts with
Applicable Law, such conflict shall net affect other provisions of this Sequrity Instrument or the-Note
which can be given effect without the conflicting provision:

As used-n this Security Lostrument: (&) words of the mascyline gender shall mean and include
correbpunuing neuter words or words of the feminine gender; (b) words in the singuler shall mean and
include the riural and vice versa; and (c) the word "may" atves sole diseretion without ary obligation

to take any aciizn.

17, Borrowers & apYy. Borrawer shall be given one copy of the Note and of this Security
Instrament. ' )

* 18. Transfer of the ioperty or a Beneficlal Interest in Borrower: Ag used in this Section
18, "Iuterest in. the Property” ‘neans any logal or beneficial interest in the Property, including, but not

limited to, those beneficial irerests transferred in a bond for deed, contract for deed, instaliment salos
coniract or ésorow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser, ' ‘ a -

If all or any part of the Propetty ot any Irieest in the Property is sold or transferred (or if Borrower is

nat 2 natutal person and a beneficial inteiest in Borrower is sold or transferred) without Lender's prior -

written consent, Lender may require immedisie peyment in full of all sums secured by this Security
Instrument. However, this option shall not be exersised by Lender if such exercise is proqibited by
Applicable Law. ‘ . ' o

Tf Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the-dats tar o stice is given In accordance with Section
15 within which Borrower must pay all sums secured by this Seanrity lnstrutent, If Borrower fails to

" pay these sums prior to the expiration. of this period, Lender mdy intoke any remedies permitted by

this Security Instrument without further notice or demand on Boipwear,

19. Borrower's Rigﬁt to Reinstate After Acceleration. If Barrswes meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instraraent discontinued at any time

prior to the earliest of: () five days befote sale of the Property pursuant to Suction 22 of this Security -

Instrument; (b) such othet period as Applicable Law might specify for the termijuation of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Theseconditions

are that Borrower: (a) pays Lender all sums which then would be due under this Seer iy Tnstrument
and the Note as if no acceleration had acentreds (b) cures any default of any other coveuarts or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonsble attorneys' fees, property inspaction and valuation fees, and other Tees
incurred for the purpose of protecting Lender's interest in the Property snd rights under this Security
Tnetrmment; and (d) takes such action. as Lender may xeasonably require to assure that Lender's interest
in the Propérty and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue wichenged unless as otherwise provided under

[

Applicablo Law. Lender may require that Borzawet pay such réinstatement sums and expenses in one

2200691666
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or mete of the following forms, as Selected by Lender: (a) cash; (b) money order; (¢) certified check,
ank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whase deposits are insured by a fedaral agency, instrumentality or entity; or (d) Electronic Fuads -
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shail remain-fully effective as if no acosleration had oceurred. However, this right to reinstate shall not .
apply in the case of accsleration under Section 18. o

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial

fnterest in the Note (together with this Security Instrument) c2n be gold one or more times without

ptior notice to Borrawer, A gale might result in a change in the entity (known a5 the "Loan Servicer")

. that osilevts Periodic Payments due under the Note and this Seourity Instrument and performs other

mortgage Joan servicing obligations under the Nate, this Security lnstrument, and Applicable Law.

. There also'might be one or mote changes of the Loan Servicer mmrelated to a sale of the Note. If there

is a change of th Loan Servicer, Borrower will be given written notice of the change which will state
the namme and adazess of the new Loan Servicer, the address to which payments should be made and
any other information XESPA requites in connection with 4 notice of transfer of servicing, If the Note:
s sold and thereafter tha Loag, is serviced by a Loan. Servicer other than the purchaser of the Note, the
mortgage loan servieing obligations to Borrower will remain with the Loan Sexvicer or be transferred
t0 a successor Loan Servive: #id are not essured by the Nate purchaser wnless otherwise provided by -
the Note purchaser, ‘ :

Neither Borrower nor Lender may eoraraence, joit, of be joined to any judicial action (as either an
individual litigant or the member ot riuss) that atises from the other party's actions pursuant to this

‘Security Tnstrument or that alleges thai 1= other party has breached any provision of, ar any duty

awed by reason of, this Security Instrurnent, untl such Borrower o Lender has notified the other
party (with such notice given in compliance 1 /ith e requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasunable period after the giving of such notice to take
corrective action. If Applicable Law provides a tima pesiod which must clepse before certain action
can be taken, that time period will be deemed to be rezsonable for purposes of this paragraph, The
notice of acceleration and opportunity to curs given to Briruwsr pursuant to Ssetion 22 and the notice
of acceleration given to Borrower pursuant to Section 18-shall be deamed to satisly the notice and
opportunity to take corrective action provisions of this Section 20. ‘

21, Hazardous Substances. As used in this Section 21: (a) "Hesardous Substances" are those
substances defined 4s toxic or hazardous substances, pollutants, or wasies Uy Envirommental

Law and the following substances: gasoline, kerosens, other flammablé o: toxic petroleurm

products, toxic pesticides and herbicides, volatile solveats, metertals contalning asbestos of
formaldehyde, and radioactive matetials; (b) "Envitonmental Law" means federal lews and laws of
the jurisdiction where the Property is located that relate to health, safety or snvimrigental protection;
(c) "Environmental Cleanup" includes any response actio, remedial action, Qr remoyai action, as
defined in Environmental Law; and (d) an "Environmental Condition" means a condition fhat can
cause, contribute to, or otherwise trigger an Environmental Cleanwp, :

Borrower shall 1iot cause ot perrait the presence, use, disposel, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on. or in the Froperty. Borrower shell .

. not do, nor allow anyone elss to do, anything affecting the Property (2) that is in violation of any

Environmental Law, (b) which creates an Bnvironmental Condition, or (¢) which, due to the presence,

uss, or release of & Bazardous Substance, creates a condition that adversely affects the valus of the
Propesty. The preceding two setences shall not apply to the presence, use, or starage on the Property

I ) . 2200891888 ' :
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of small-quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products),

Borrower shall promptly give Lander written notice of () auy jnvestigation, claim, demand, lawsuit

ot other action by any governmental or regulataty agency or private party involving the Property and
any Heazardous Substance ¢r Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, ineluding but net limited to, any spilling, leeking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of 2 Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns,
or is rotified by any sovernmental or regulatory authority, or agy private party, that any remaval or
other remsdiation of any Hazardous Substance affecting the Property is nocessary, Botrower shall
promptly take all necessary remedial actions in accordance wita Bnvironmental Law. Wothing herein
shall create #iy bbligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agres as follows:

25 - Acceletation; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covepant or agreement in this Security Instroment (but not
prior to acceleration unda Section 18 unless Applicable Law provides otherwise). The wotice
shall specify: () the default; (%) the action required to cure the default; (¢) a date, not less than
30 days from the date the notice is given. to Borxower, by which the default must be cared; and
(d) that failure to cure the defaalt our or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice skail further tnform Borrower of the right to reinstate after

" acceleration and the right to assertin the foretlosure proceeding the non-existerce of default

or any other defense of Borrower to acceleratisa and foreclosure, If the default is not cured on
or before the date specified tn the notice, Lendsi 4t its option may require immediate payment in
full of all sums secured by this Security tnstrumentrvithout further demand and may foreclose
this Security Instrument by judicial proceeding. Leruei shall be entitled to collect all expenses
ineurred in pursuing the remedies provided in this Sectiex 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence, :

23. Release. Upon payment of all surus secured by this Securlty instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lends: zaay charge Borrower 2 fee for
releastng this Seeurity Instroment, but only if the foe is paid to 2 third prrsy for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. Tn accordance with [linois law, the Bortawer hersby releases and
waives all tights under and by virtue of the Tllinois homestead exenption Jaws. '

25, Placement of Collateral Protection Insurance, Unless Borrower provides Leader with .
evidence of the insurance coversge required by Berrower's agreement with Lender, Lende may
putchase insurance at Borrower's expense to protect Lender's interests iin Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any clatm that Borrower makes or any claim that is made against Borrower in connection with
the collatoral. Borrower may latar cancel any insurance purchased by Lender, but enly after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Bosrower will be responsible for the costs
of that insurance, inchuding interest and any other charges Lender may impose in comection with the

) ' 2200691693
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placement of the insurance, wntil the effective date of the cancellation or expiration of the insurance.

The costs of the insurance may be added to Borpower's total outstanding balance or obligation. The

~ costs of the fosurance may be more than the cost of insurance Borrower may be able to obtdin on its
QW _ .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

" Borrower

, ffn.,"egf MOMMM @uwbw b
gﬁﬁ L%}Maﬂ&ma«/ i el
Syed Mohammed Quadri

Byr Syedt R Sof, as Anorney-in-Fact for
Syed Mohamwed Quadri

Knakegnan
Syeda K Fatioua e

Acknowledgment
State of Tlinois

.C'oun‘tjr of Cook , N ﬁq,!% rzg l:i’ .
This instrr@nt wag acknowledged pefore o on _ __by SyedR
. Sofi as atlorney-i ct for Syed M{hammed Qarri, married to Syeda K. Fatima.

- 27 PMANG - |
e A
Lok I ege—
(Print Nome) .‘ '

o Ol

TTOEFICIAL SEAL"
GABRIEL VELIXARY
WOTARY PUBLIC, STATE OF ILLINOIS
% 1y GOMMIESION EXPIRES 173012018
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Ackpowledgment
State of Illinois

County of Cook v I { ( |
Tln;* ingtrament was ack dwledged before e on . ‘I l% ({D q’ by Syeda K.

"'----4

7L ?4 Y ' .
(L'rivit Name) ,b %\ﬂ)

My commission sxpires: !

Loan Origination, Organization: 1.8, Bark Natiopal ' Yoan. Originator: John Michael Forssander
Association NMLS ID: 502387
NMLS ID: 402761 - '

WW#W‘*‘W
HGIAL SEAL“
GM At VELIXARU
NOTARY PUm.‘ STATE OF ILLIMOIB &
W COMMISEIS F4PIRES 1}%{"0‘33
WMMW

PR T
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of Fuly, 2017, 20d is incorporated into and shall be deemed

to amend and supplerent the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Borrower") to secure Borrower's Adjustzble Rata Nots (the "Nota") to U.S, Bank National
Association (the “Lender") of the same date and covering the property deseribed in the Security Instrument and located:

6531 N Longmeadow Ave, Lincolnwood, IL 60712
[Property Address]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTELY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE-CAN CHANGE AT ANY ONE TIME AND THE MINIMIUM AND MAXIMUM
RATES THE BORROW IR MUST PAY,

ADDITIONAL CQVENANTS. o addition to the cavenants and agreemeﬁts made in the Security Instrument,
Borrower and Lender further covenantand agree as follows: o

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES:

The Note provides for an initial interest »sts.of 3.875%. The Note provides for changes in the interest rate and the
monthly payments as follows: -

1 INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates '

- The interest tate [ will pay may change oil “ae first day of August, 2027, and on that day every 12th
month thereafter. Bach date on which my interestra‘e could change is called a "Change Date”.

(B) Thelndex ‘

Beginning with the first Change Date, my interest rate will be based on an Index. The " Index" is the
weekly average yield on United States Treasury securitie: adjvsted to 2 constant maturity of 1 yeat, s
made available by the Federal Reserve Board, The most receny fndex value available as of the date 45
days before each Change Date is called the "Current Index", provided that if the Current Index is less
than zero, then the Current Index will be desmed to bo 2¢ro for puroscs of caleulating my interest rate,

If the Inde. is no longer available, the Note Holder will choose a neww index which is based upon
comparable information, The Nota Holder will give me notice of this cho'ee.

(Cy Caleulation of Changes

Before each Change Dats, the Note Holder will caleulate my new interest rate Ly adding two and
three-quarters percentage points (2.750%) (the “Margin”) to the Current Index. Tie Note Holder will
" then round the result of this addition ta the nearest one-eighth of one percentage point (0.125%), Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate uatil the
next Change Date. The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that T am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal gayments, The result of this calculation will
be the new amount of my monthly payment, '

2200591395
Rev, 812013

USE201 ARM Rider 3223
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(D) Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Date will not be greater than 8.875% or less
than 2.750%. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than Two perceatage points (2.000%) from the rate of interest I haye been paying for the
preceding 12 months. My lnterest rate will never be greater than 8.875%, or less than the Margin,

. () Effective Date of Changes

* My tiew interest rate will become effective on each Change Date. T will pay the amount of my new
menthly payment beginning on the first monthly paymeut date after the Change Date until the amount of
nyy monthly payment changes again. : ‘ '

(F) Notice of Changes

~ The Note Holder will deliver or mail to me 2 notice of any changés in roy interest rate and the amount
of my monthly payrent before the effective date of any change. The notice will include information
‘eanired by law to be given to me and also the title and telephone number of a person who will answer
any quiastion [ meay have regarding the netice. :

2. QCCUPANCY .

Lender hereby ‘waivss the requirenient of the Security Instrument that L oceupy, establish and use the Property
25 my principal residénee within sixty days after the execution of the Security Instrument. This wdiver

shall remain in effect nxiil such time as congtruction of  residence on the Property has been completed in
accordance with the terme 0f that Residential Construction Loan Agreement signed by Lender and me at or
prior to the date of this Security Instrament.

- B, TRANSFER OF THE PROPFRTY OR A BENEFICIAL INTEREST IN BORROWER

Transfer of the Property or a Benefisial Interest in Borvower: As used in this Section 18, "Interest in the

Property" means any logal or beneficial interzst in the Property, ncluding, but not limited to, those beneficial

interests transferred in a bond for deed, conte et for deed, installment sales contract or escrow agreement, the
jutent of which is the transfer of title by Borrow r at a future date to a purchaser.

Tf'all or any part of the Property or any Interest‘ in the Property is sold or trangferred (r:;r ifaBorrower isnota -

natural person end a beneficiel interest in Borrower is sold ov transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums szcyred by this Security Instrument. However, this

optian shall not bo exercised by Lendsr if such exercise is prouivited by Appliceble Law.

Y.ender also shall not exercise this option if: (a) Borrower cans’s to be submitted to Lender information.
required by Lender to evaluate the fntended transferee 25 if a new loay wwere being made to the transferes; and (b)
Lender reasonably determines that Lender's security will not bs impaited by the loan assumption and that the risk
of a breach of any covenant or agreement in this Secuity Instrument is accssiable to Lender. .

To the extent permited by Applicable Law, Lender may charge & reasonable tie as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that
is acoeptable to Lender and that obligates the transferee to keep all the promises and acresments made in the
Note and in this Security Tastrument. Barrowsr will continue to be obligated under the Nute and this Secutity

- Instrement unless Tender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Boliower notice
of acceleration. The notics shall provide a period of not less than 30 days from the date the notlos is given in

accordance with Section 15 within which Bortower must pay all sums secured by this Security Instrument, I

Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitted .
by this Security Instrument without further notics or demand on Borrower. :

US8201 ARM Rider 3223
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. BY SIGNING. BELOW Borrower accepts and agress 1o thc tsmls and covenants contained, in this Adjustahla Ratc Rider.

Borrower “ N | | |
Syed Wmmfé(@wdn - R .
576;// R 8h a2 a,if@*meyrq;af— . .\A\AO\ i

Syed Mohamued Quadri : Syeda K Fatima

By: Syed R Saf, as ditarney-in-Fact for
Syed Mohammed Quadri

200301693 .
Rev, 062014
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