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SUBORDINATION AGREEMENT (with, #.udification)
NOTICE: THIS SUBCRDINATION AGREEMENT RESULYS IN YOUR GECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PMOR'(Y THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this _13th_day of __ July 2017, by

Stuarl A. Cohn and Vivian Y. Cohn

Owner(s) of the land hereinafter describe and hereinafter ralerred to as "Owner,” and
Cliibank N.A.

preseni owner and holder of the mongage or deed of trusl and related nols first hareinalter described and
hereinalter referred io as "Creditor.”

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure anote inthe sumof § 50.000.00 | to be modified per annexed medification agreement

from a note in the sum of § 286,000.00 | dated May 17th , 2016 , in favor of
Creditor, which morigage or deed of trust was recorded on _May 27th , 2016 , in Book
N/A . Page N/A , andfor Instrument # 1614817030,

in the Official Records of the Town andior County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execule, a morigage or deed of trust and a related note
in a sum not greater than $_424,100.00 _ to be dated no later than July 24, 2017 ,in
favorof _ . Citibank N. A. , hereinafter referred to as
“Lender”, payable with interest and upon the terms and conditions described therein, which morigage or
deed of trus* 15 to be recorded concurrently herewith; and

WHEREAS, it is/a candition precedent to obtaining said loan that said mortgage or deed of trust last
above mentioned sh2!' unconditionally be and remain at all times a lien or charge upon the land herein
before described, pric: ard superior to the lien or charge of the morigage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing icrike said loan provided the morgage or deed of trust securing the same
is a lien of charge upon the above deacribed property prior and superior to tha lien of charge of the
mortgage or deed of trust first above mentioned and provided that Creditor will specifically and
unconditicnally subordinate the lien or ¢ha.ae of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage ar deed of trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties Fereto that Lender make such foan to Owner; and
Creditor is willing that the mortgage or deed of truzt sexuring the same shall, when recorded, constituts a
lien or charge upon said land which is unconditionally e/irr and superior to the lien or charge of the
martgage or deed of trust in favor of the Creditor abave mzntioned.

NOW, THEREFORE, in consideration of the multual benefits {crruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which considerztion is hereby acknowledged, and in
order to induce Lender to make the loan above refarred to, it is herc by teztared, understood and agreed
as follows.

(1} That said morigage or deed of trust securing said note in favor of Lender:ialt unconditionally be and
remain at all times a lien or charge on the property therein described, prior an7 superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above meutiorzd

(2) That Lender would not make its [oan ahove described without this subordination agreaer.ant.

(3) That this agreement shall be the whole and only agreement with regard to the subordinadorwf the
lien or charge of the mortgage or deed of trust in faver of the Creditor first above mentioneo to the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreemenl as to such subordination including,
but not limited to, those provisions, if any, contained in the morigage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of frust to another mortgage or deed of trust.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(a)

(b)

(c)

(d)

It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (ii) all agreements, including but not limited to any loan or
escrow agreements, between Qwner and Lender for the disbursement of the proceeds of Lender's
loan;

Lender in.making disbursements pursuant to any such agreement is under no obligation or duty to,
nar has'verder represented that it will see to the application of such praceeds by the person or
persons to witom Lender dishurses such proceeds and any application or use of such proceeds for
purposes otfier that those provided for in such agreements shall not defeat the subordination herein
made in whole or r.art;

ltintentionally and ur.cor.ditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of trus! ir-favor of the Credilor to the lien or charge upon said land of the mortgage
or deed of trust in favor of Lerder above referred to and understands that in reliance upon, and in
consideration of, this waiver, rir.quishment and subordination specific loans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other abligations are being
and will be entered into which wou.d not be made or entered into but far said reliance upon this
waiver, relinquishment and subordination, and

If requested by Lender, an endorsement has sen placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of th Creditor that said morigage or deed of

trust has by this instrument been subordinated tc the li=n or charge of the mortgage or deed of trust in
favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTA'NS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPZRTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENLED R OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank N.A.

am< . Jo Ann Bibb
Assisizit Vice President

74

Naﬁaf Kuehnel =/ Witness

(ALL SiIGNATURES MUST BE ACKNOWLEDGED)
T IS RECOMMENDED THAT, PR!0:.TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH TH=I", ATTORNEYS WITH RESPECT THERETO.

STATE OF Missouri )

County of Saint Charles } Ss.

On __ July 13th , 2017 | before me _A. Maurer / , personally appeared
Jo Ann Bibb Assistant Vice President  of

Gitibank, N.A.,

Personally known to me (or proved to me on the basis of satisfactory evidence) t> be.the person(s)
whose name(s) isfare subscribed to the within instrument and acknowledged to me that he/shefthey
executed the same in his/her/their authorized capacity(ies), and that by his/herftheir sigriature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed Le‘instrument.

Witness my hand and official seal.

A MAURER

wmmr:yml:;iwm Notary Public in said County and State
erson'cwﬁv
Commission #16235333

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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RV WA
ﬁég

ame Stuart A. Cohn Printed Name
Title:

e vbienY. Cohn Printed Name
Title:

{ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WIT)L\*:EIR ATTORNEYS WITH RESPECT THERETQ.

STATEOF T L&iwors )

Countyof €224 ) Ss.

On Qe 29, _28/7  before moErf KouTa/- , personally appeared
STenrsr 4 __CownV and Vivina' Y CoHs Yy,

whose name(s) is/are subscribed to the within instrument and acknowledged t'me that he/she/they
executed the same in his/herftheir authorized capacity(ies), and that by his/herftheir signature(s) o
instrument the person(s), or the entity upon behalf of which the person(s) acted, e.:ecuted the ingtfument.

’DJ /5

Notary Public in said County and State

Witness my hand and official seal.

OFFICIAL SEAL

PAUL KOUTNIK
Notary Public - . State of Minois

Wy Commission Eupires ApT 14,
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ACQUEST TITLE SERVICES, LLC
2B00 West Higgins Road, Suite 180, Hoffman Estates, IL 60162

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2017060093
SCHEDULEA
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Black 17 in Block.5 in Provident Mutual Land Association's Subdivision of Blocks 7 through 12, 28 through 33,
and 54 througi ¢, all inclusive in the Village of Winnetka, a subdivision of the West 1/2 of the Northeast 1/4
of Section 20, Tov.nship 42 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

PIN: 05-20-210-006-0000

FOR INFORMATION PURPQSZ5 ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
505 Provident Avenue

Winnetka, IL 60093

ALTA Commitment
Schedule C (2017060093.PFD/2017060093/8)



