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Mortgage

Definitions. Words used i multiple seciions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 ard “1. Critain rules regarding the usage of words used in this
document are also provided in Section 16.

(A} “Security Insirument" means this document, which is dated August 1, 2017, together with ail
Riders to this document,

(B} “Borrewer' is Grace Kim and Thomas Kim, wile 2ad husband. Borrower is the mortgagot
under this Security instrument.

(C) “Lender" is 1.5, Bank National Association, Lender is “<iational bank orpanized and
existing under the laws of the United States of America, Lender’s addvess is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Secuvity Listrument.

(D) “Note™ means the promissory nate signed by Borrower and datec. August 1, 2017, The Note
states that Borrower owes Lender four hundred twenty four thousand one kandred and 00/100
Dollars (U.8. $424,100.00) plus interest at the rate of 4.500%. Borrower has prumised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than Sepicmber 1, 2047,

(E) "Property” means the property that is described beiow under the heading "Transfe. ~7 Rights
in the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges :nd Iate
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are 10 be executed by Borrower [check box as applicable]:

{0 Adjustable Rate Rider ® Condominium Rider O Second Home Rider
{1 Balloon Rider 0O Planned Unit Development Rider [ 1-4 Family Rider
0O VA Rider 0 Biweekly Payment Rider O Other(s) [specify]

(M1} "Applicabie Law ™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ali applicable
final.1en-appealable judicial opinions.

() "Cordaaunity Associalion Dues, Fees, and Assessmenis" means all dues, fees, assessments
and other ¢harges that are imposed on Borrower or the Property by a condomintum association,
homeowner;, association or similar organization.

() "Electromic Furds Transfer " means any transfer of funds, other than a transaction originated

by check, draft, or siinllar paper instrumens, which is initiated through an electranic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit én account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller muchine wansactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfres,

(K) "Bscrow Jrems " means those item: that are described in Section 3,

(L) “Miscellaneous Proceeds" means 2oy compensation, settiement, award of damages, or
praceeds paid by any third party (other tha1 insurance proceeds paid under the coverages described
in Section §) for: {i) damage to, or destruction of, the Property; (1i) condemnation or other taking of
all or any part of the Property; (iii) conveyance i liew of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/oy condition ofiré Property,

(M) "Morigage Insurance’' means insurance protecting Leadzr against the nonpayment of, or
default on, the Loan,

(N} "Periodic Payment” means the regularly schieduied amount due or (i) principal and interest
under the Naote, plus (ii) any amounts under Section 3 of this Security Mistrument.

{Q) "RESPA " meens the Real Estate Settlement Procedures Act (12 US: 0 Section 2601 et

seq.) and its implementing regulation, Regulation X {12 C.F.R. Part 1024), < they might be
amended from time to time, or any additional or successor legislation or regalat’an that governs
the same subject matter. As used in this Security Instrument, RESPA refers to 2l requirements and
restrictions that are imposed in regard to a "federally related mostgage loan” even i the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property

whether or not that party has assumed Borrower's obligalions under the Note and/or this Security
Instrument.

Transfer of Rights in the Properfy. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and ail renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenanis and agreements under this Security Instrument and the Nole. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lendei's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A
PART THEREOQF

Parcel 1D Number; 14-18-300-043-1004/1008 which currently has the address of 2339 W Montrose
Ave Unit 4 [Street} Chicago [City], liinois 60618 [Zip Code) { “Froperty Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions

shall alsc be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Propery.”

BORKOWER COVENANTS that Borvower is (awfully seised of the estate hereby conveyed and has
the right to muitgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances o7 vecord, Borrower warranis and will defend generally the title to the Property against
all elaims and aziands, subject to any encumbrances of record.

THIS SECURITY IMNsSTHUMENT combines uniform covenants for national use and non-umifomm
covenants with limiteq v.riations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrover and Lender covenant and agree as follows:

1. Payment of Principal, Intervst, Fscrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when duehe principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and lals cliarges due under the Note. Borrower shall also pay funds
for Eserow ltems pursuant to Section 3. Payin:nts due under the Noie and this Security Instrument
shall be made in LL8. currency, However, if any check or other insitument received by Lender as
payment under the Note or this Security Instrument.is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Noteand this Security Instrument be made in one
or more of the following forms, as selected by Lender: (2).¢ezh; (b) money order; (¢) certified check,
bank check, treasuter's check or cashier's check, provided amv siich check is drawn upon an institution

whose deposits are insured by a federal agency, instrumentali(y, ot =ntity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the locatien Aesignated in the Note or

at such other location as may be designated by Lender in accordance witli ih: notice provisions in
Section 15. Lender may return any payment or pariial payment if the paymeat o« partial payments are
insufficient to bring the Loan current. Lender may accept any payment or pariitl pavment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to ‘ts rights to refuse
such payment or partial payments in the future, but Lender is not abligated to apply sv.n payments at
the time such payments are accepted. If each Periodic Payment is applied as of its schedut.d due date,
then Lender need not pay inierest on unapplied funds. Lender may hofd such unapplied fiids vutil
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasorable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied carier,
such furds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.
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2, Appiication of Payments or Proceeds. Except as otherwise described in this Section 2,

ali payments accepied and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the otder in which if became due, Any
remaining amaounts shall be applied first to fate charges, second {0 any other amounts due under this
Secunity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the izte eharge. If more than one Periodic Payment is outstanding, Leader may apply any payment
receivad. from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment c4n be paid in full, To the extent that any excess exists after the payment is applied to the

full paymer o) one or more Periodic Payments, such excess may be applied to any late charges due,

Voluntary prenaysients shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payinsnts, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shail not exiend-or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltei. Zorrower shall pay to Lender on the day Periodic Payments are

dug under the Note, until the INote s paid in foll, a sum (the “Funds ") to provide for payment of
amounts due for. (a} taxes and asscssments and other items which can attain priority over this Security
instrument as 2 lten or encumbrance ¢ the Praperty; (b) leasehold payments or ground reats on

the Property, if any; (c) premiums for any ard 4l insurance required by Lender under Section 5,

and (d) Mortgage Insurance premiums, if ary ar any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums n ascordance with the provisions of Section 10.
These items are calied "Escrow Jrems. " At originatioror at any time during the term of the Loan,
Lender may require that Community Association Dues, Fzes, and Assessmenis, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be'an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Sretion, Borrower shall pay Lender the
Funds for Escrow ltems unless Lender waives Borrower's abligz.tion to pay the Funds for any or all
Escrow Items. Lender inay waive Borrower's obligation to pay tw Lendsr Funds for any or ali Escrow
ltems at any time. Any such waiver may only be in writing. In the e sent of such waiver, Barrower
shall pay directly, when and where payable, the amounts due for any Esérsw Items for which
payment of Funds has been waived by Lender and, if Lendar requires, shelt furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Bor:2wver's obligation to
make such payments and to provide receipts shatl for all purposes be deemed to be 2 covenant and
agreement contained in this Security Instrument, as the phrase “covengn! and agreoment” is used in
Section 9. [f Borrower is obligated to pay Escrow ltems directly, pursuant to a watver and Borrower
fails vo pay the amount due for an Escrow Item, Lender may exercise its rights under Secasi ®.and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender znv such
amount. Lender may tevoke the waiver as to any or all Escrow tems at any time by a notice givenin
accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender al Funds, und in
stich amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data

LTSS
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and reasonable estimates of expenditures of future Escrow Items ar otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA, Lender shall nof charge Botrower for holding and applying the
Funds, annvally analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, at gnval accounting of the Funds as required by RESPA.

([ there is a sviplis of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the sxcess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined wade, RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shali pay to Lender the 2imcunt necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly naymeats. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall ixaii?y Borrower as required by RESPA, and Borrower shall pay to Lender

the amount necessary to make up the Gsficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums securcd Gy, this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority ever this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community’ Association Dues, Fees, and Assessments, if
any. To the extent that thase items are Escrow [tems, Birrowar shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any fien which has priority £ver this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation seciired by the lien in a manner
sceeptable to Lender, but only so long as Barrawer is performing such agreement; (b) contests the lien
in goad faith by, or defends against enforcement of the lien in, legal proceecings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or {c) secures from the holder of th; 1ién an agreement
satisfactory 1o Lender subordinating the lien to this Security [nstrument. If Lender deterinines that any
part of the Property is suBject (o a lien which can attain priority over this Security Inst:umont, Lender
may give Borrower a notice identifying the Hen. Within 10 days of the date on which hatasiice is
giver, Borrower shalt satisfy the lien or take one or more of the actions set forth above in‘this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improverents now existing or hereafler erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires

2200702575
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insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time tharge for flood zone determination, cerlification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency iz conneetion with the review of any flood zone determination resulting from an objection by
Borrovee:

if Borrower ails to maintain any of the coverages described above, Lender may obtain insurance
coverage, 8t Lerudor's option and Bomrower's expense. Lender is under no obligation to purchase any
particular type i siaount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the conlents of the Property, against
any risk, hazard or liabili'y and might provide greater or lesser coverage than was previously in effect,
Borrower acknowledges (nat the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Berowsr could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become addlitional debt of Borrower secured by this Security Instrument. These
amounts shall bear Interest at the Note 1ate from the date of disbursement and shall be payable, with
such interest, upon notice from Lenaerio Bomower requesting payment.

All insurance policies required by Lendei ard ~cnewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inchwir. a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. lenear shell have the right to hold the policies and
renewal certificates. If Lender requires, Borrower cha'l-nromptly give to Lender all recelpts of paid
premiums and renewal notices. If Borrower obtains amv form of insurance coverage, not otherwise
required by Lender, for damage Lo, or destruction of, the Piozerty, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or «s =n additional loss payee.

In the event of loss, Borrower shall give prompt notice to the inturance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless {endvr and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the undertyiig insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the (extoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to held such insurance proceeds until Lender has hed at opportunity to
inspect such Property to ensure the work has been completed Lo Lender's satisfacticn, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repans and
restoration in a single payment or in a series of progress payments as the work is completzd, nless
an agregment is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shal) not be required to pay Borrower any interest or earnings on such procards, Fees
for public adjusters, or other thivd parties, retained by Borrower shall not be paid out of the insuiraica
proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economicaiily
feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
sectired by this Security Instrument, whether of not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.
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i Borrower abandons the Property, Lender may file, negofiate and settle any available insurance
claim and related matters. If Borrower does not sespond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim,

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair

or restore.the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or nottuen due.

&, Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witki €0 days after the execution of this Securify Instrument and shall continue to cccupy
the Property s Buriower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrecz in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstarices exist which are beyond Borrower's control.

7. Preservation, Maintenziice and Protection of the Property; Inspections. Borower
shall not destroy, damage or izipair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Boriower is residing in the Property, Borrower shall imaintain the
Property in order to prevent the Pronerty from deterforating or decreasing in value due to its condition.
Unless it is determined pursuant to Seiitica 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Propery..f damaged to avoid further deterioration or damage,

If insurance or condemnation proceeds are pa’d in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing ot restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in 2 single payment or in a series of progress paymer.ts us the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or reztrie the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or resiomation.

Lender or its agent may make reasonable entries upon and insoeziions of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemerits o1 the Property, Lender shall

give Borrower notice at the time of ot zrior to such an interior inspettiop specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during .= Loan application
process, Borrower or any persons or entities acting at the direction of Botrowes or with Borrower's
xnowledge or consent gave materially false, misleading, or inaccurate informatios-ur statements to
Lender (or failed to provide Lender with material informeation) in connection with the Loar. Material
representations include, but are not limited to, representations concerning Borrower's accurancy of the
Property as Borrower's principal residence.

9. Pratection of Lender's Interest in the Property and Rights Under this Security
Instrument. 1f (a) Barrower fails to perform the covenants and agreements conteined in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of a Hen which may attain priority over this Security
Instrurment or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
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Lender may do and pay for whatever is reasenable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a fien which has priority over this Security Instrument; (b}
appearing in court; and (c) paying reascnable attorneys' fees to protect its interest in the Property and/
or righls under this Security Instrument, including its secured position in a bankruptcy proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
tocks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code viofations or dangerous conditions, and have utllities turned on or off. Although Lender may take
action unear this Section 9, Lender does not have to do so and is not under any duty or obligation to

do so, 1z o greed that Lender incurs no liability for not taking any or it actions authorized under this
Section 9,

Any amounts ursoursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Scority Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and siial Lr payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security [nstrument is wira leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fecuitic to the Property, the leasehold and the fee thle shall not merge
unless Lender agrees to the merger *a writing,

10. Mortgage Insurance. If Lender ceauired Mortgage lnsurance as a condition of making the
Loan, Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in effeet. If,

for any reason, the Mortgage Insurance coversae required by Lender ceases to be available from

the mortgage insurer that previously provided such ficurance and Borrower was required to make
separately designated payments toward the premiums ior Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrorer of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is net available, Borrower shall continug ©/pry to Lender the amount of the
separately designated payments that were due when the insurane > coverage ceased to be n effect,
Lender will accept, use and retain these payments as a non-refundable lass reserve In lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the tact that the Loan is
uitimately paid in full, and Lender shail not be required to pay Borrower (ny interest or earnings on
such [oss reserve. Lender can no longer require loss reserve payments if Morigeie Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer s:lectrd by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a conditinn of making
the Loan and Borrower was required to make separately designated payments toward the nieriiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage ineance in
effect, or to provide a non-refundable foss reserve, until Lender's requirement for Mortgage lisurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Botrower's obligation to pay interest at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage
Insurance.
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Moertgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter info agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements, These agreements may require the mortgage insurer fo make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums),

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchrags for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provites uist an affiliate of Lender takes a share of the insurer's risk in exchange for 2 share of the
premiums peid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agrzements will not affect the amounts that Borrower kas agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the

amount Borrower vill Swe for Mortgage Insurance, and they will not entitle Bosrower to any
refund.

(B) Any such agreements vili net affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under tb: Homeowners Protection Act of 1998 or any other Jaw, These
rights may include the right to roceive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have ihe Mlorfgage Insurance terminated automatically, andfor to
receive a refund of any Mortgage Insuriuse premiums that were uncarned at the {ime of such
czncellation or termination,

11. Assignment of Miscetlaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically fcesinle and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opporunity to inspest such Priperty to ensure the work has been
compleled to Lender's satisfaction, provided that such inspection sh2il by undertaken promptly. Lender
may pay for the repaits and restoration in a single disbursement or it 2.seiles of progress payments as
the work is completed. Unless an agreement is made in writing or Applicabl2 Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay” Brerower any interest or
earnings on such Miscellaneous Proceeds, If the restoration or repair is not eco oniscally feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Briruwer. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneour froceeds
shail be applied to the sums secured by this Security Instrument, whether or nol then due, witk the
excess, if any, patd to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediarely before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partia) taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing,
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the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

tn the event of a partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property imimediately before the partial taking, destruction, or loss in value 15 less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in vatue, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the
sums sesuved by this Security Instrument whether or not the sums are then due,

If the Propziiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as deltied in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails 10 respon to Lender within 30 days after the date the nolice is given, Lender is authorized to
collect and apply ‘1vs Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by thissSecurity Instrument, whether or not then dwe. "Opposing Party” means the third
party that owes Borrovse: Miseellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneeus Proceeds,

Borrower shall be in default i1 zay action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in iorfeiture of the Property or other material impairment of Lender's
interesi in the Property or rights uncer s Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate aspruvided in Section 19, by causing the action or proceeding
to be dismissed with a ruting that, in Lende: = udgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest in thi; Pronerty or rights under this Security Instrument. The
proceeds of any award or claim for damages that are aitributable to the impairment of Lender's interest
in the Property are hereby assigned and shail be paidio T.ender.

All Miscellaneous Proceeds that are not applied to restoation or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nta Waiver. Extension of the

time for payment or modification of amortization of the sums secure’ by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not eperate to release
the liability of Borrower or any Successors in Interest of Borrower. Lend v shall not be required to
commence proceedings against any Successor in Interest of Borrower or o 2tive to extend time

for payment or otherwise modify amortization of the sums secured by this Sect rity Instrument by
reason of any demand made by the original Borrower or any Successors in Interest oI Borrower,
Any forbearance by Lender in exercising any right or remedy including, without limitetion, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower ot in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise o ar.y right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrover
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Botrower who co-signs this Security Instrument but does not execuie the Note (a "co-sigrer"):
{a} is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
suras secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can

2200702575
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agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security
Instrament or the Note without the co-signer's consent.

Subjeet to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shail
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrowet's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing, The covenants and agreements of this Security Instrument shalt bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loar Charges, Lender may charge Borrower fees for services performed in connection with
Borrovier's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Ipsuwument, including, but not limited to, attorneys' fees, praperty inspection and valuation
fees. In regecd fo.any other fees, the absence of express authority in this Security Instrument to charge
a specific fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fe:s hat are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1% & law which sets maximum loan charges, and thar law is finally interpreted
so that the interest or ether loan charges collected or to be collected in comnection with the Loan
exceed the permitted limits, e (2} any such loan charge shall be reduced by the amount necessary
1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitied limits wili be rzfunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under tiic »ufe or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be 4ipaied as a partial prepayment without any prepayment
charge (whether or not a prepayment charge i< nrovided for under the Note). Borrower's acceptance
of any such refund made by direet payment ic Borrawer will constitute a waiver of any right of action
Borrower might have arising out of such overcha ge.

16. Notices. All notices given by Borrower or Lencer . connection with this Security Instrument
must be in writing. Any notice to Borrower in connecticn »vith this Security Instrument shall be
deemed 10 have been given o Borrower wher mailed by first Cl23s mail or when actually deliversd

to Borrower's notice address if sent by other means. Notlce fo‘any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice lo
Lender. Borrower shall promptly notify Lender of Borrower's change of adress. [f Lender specifies
a procedure for reporting Boirower's change of address, then Borrower si:2li #aiv report a change of
address through that specified procedure. There may be only one designated natise address under this
Security Instrument at any one time. Any notice to Lender shall be given by deiive iag it or by mailing
it by first class mail to Lender's address stated herein unless Lender has desipnated-unathar address
by notice to Borrower, Any notice in connection with this Security Instrument shall ne( be jeemed to
have been given to Lender until actually received by Lender. If any notice required by this Seoarity
Instrument is also required under Applicable Law, the Applicable Law reguirement will satisfi the
corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall te
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might expliciily or implicitly allow the parties to agree by contract
or it might be silent, but such silence shatl not be construed as a prohibition against agreement by
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contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shafl not affect other provistons of this Security Instrument or the Note
which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shati mean and
inciude the plural and vice versa; and (c) the word "may" gives sole discretion withowt any obligation
to take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security
Instrument,

18. Transrzr of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interestin the Property” means any legal or beneficiat interest in the Property, including, but not
limited to, thioss beneficial interests transferred in 2 bond for deed, contract for deed, installment sales

contract or escrow agreement, the intent of which is the transfer of title by Borrawer at a future date to
a purchaser.

[€all or any part of the Pooparty or any Interest in the Property is sold or transferred (or if Borrower is
not & natural person and a bercficial interest in Borrower is sold or fransferred) without Lender's pricy
written consent, Lender may riouire immediate payment in full of all sums secured by this Secunity
Instrument. However, this option skdii not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender seaii give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fur the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secursd by this Security nstrument. If Borrower fails fo
pay {hese sums prior to the expiration of this period, Lender may invoke any remedies pennitted by
this Security Instrument without further notice or geraard on Borrower.

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Senariiy Instrument discontinued at any time
prior to the earliest oft (a) five days before sale of the Propert;’ pursnant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify forthe termination of Borrower's
right to reinstate; or () entry of a judgment enforcing this Security (astrurient. Those conditions

arc thal Borrower: (a) pays Lender all sums which then would be due pid<o this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defavlt of any 2ther covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrumed,ircluding, but

not fimited to, reasonable attorneys' fees, property inspection and valuation fees, aid other fees
incurred for the purpose of protecting Lender's interest in the Property and rights uiider this Security
instrument; and (d) takes such action as Lender may reasonably require 1o assure that Censer's interest
in the Property and rights under this Security Instrument, and Borrower's obligation 1o pey/sie sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided vridar
Applicable Law. Lender may require that Botrower pay such reinstatement sums and expense.: in nne
or more of the following forms, as selecied by Lender: (a) cash; (b) money order; (¢) certified chack,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatément by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to teinstate shall not
apply in the case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borvower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written natice of the change which will siate
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA reguires in connection with a notice of transfer of servicing, If the Note
is sokd anti thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage toan servicing obligations to Borrower will remain with the Loan Servicer or be transfetred

to a successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by
the Note puichuser,

Neither Borrows! rior Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant 0. tbs member of a class) that arises from the other party's actions pursuant to this
Security Instrument or t'iat-alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secrvity Instrument, until such Borrower or Lender has notified the other
party (with such natice givenin compliance with the requirements of Section 15) of such alleged
breach and afforded the other party ficreto a reasonable period after the giving of such notice to take
corrective action. IF Applicable Law provides a time period which must etapse before certain action
can be laken, that time period will be desmed (o be reasonabile for purposes of this paragraph. The
notice of acceleration and opportunity to'cv e ziven o Borrower pursvant to Section 22 and the notice
of aceeleration given to Borrower pursuantc ection 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions ¢4 this Section 20.

21. Hazardous Substances. As used in this Sectior 21; () "Hazardous Substances" are those
substances defined as toxic or hazardous substances, peiufants, or wastes by Environmental

Law and the following substances; gasoline, kerosene, oinzr Mammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, inzierials conkining asbestos or
formaldehyde, and radioactive materials; (b) "Environmental { »w" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, szsety or environmental protection;
(c) "Ervironmental Cleanup” includes any response action, remediat zction, or removal action, as
defined in Environmental Law; and (¢} an "Environmental Condition" wearis 2 condition that can
cause, contribute ta, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release i any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propeny. Borrawer shal!
not do, nor allow anyane else to do, anything affecting the Property (a) that is in violition of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due t the nrsseace,
use, or release of 4 Hazardous Substance, ¢reates a condition that adversely affects the valve 21 the
Property. The preceding two sentences shatl not apply 10 the presence, use, or storage on the I'roperty
of smail quantities of Hazardous Substances that are generaily recognized to be appropriate to nonival

residential uses and 10 maintenance of the Property (including, but not limited to, hazardous substances
in consumer products),

Borrower shall promaptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulalory agency or private party involving the Property and
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any Hazardous Substance or Enviconmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property, If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Bostower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration
following Gorrower's breach of any covenant or agreement in this Security Instrument (but not
prior to accelestion under Section 18 unless Applicable Law provides otherwise), The notice
shall specify: {a) pe default; (b) the action required to cure the defauit; (c) a date, not less than
30 days from the 1a’e the notice is given to Borrower, bry which ¢he default must be cured; and
(d) that failure to cure L default on or before the date specified in the nofice may result in
acceleration of the sums sccured by this Security Instrument, foreciosure by judicial proceeding
and sale of the Property. Tha votice shall further {nforme Borrower of the right to reinstate after
acceleration and the right tu-avsert in the foreclosere proceeding the non-existence of a default
or any other defense of Borrower (o nceeleration and foreclosure, If the defaulf is not cured on
or before the date specified in the natice, Lender ai its option may require immediate payment in
Tull of all sums secured by this Securtv Instrument without further demand and may foreclose
this Security Instrument by judicial preecdiag, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not Jimited to,
reasonable attorneys' fees and costs of tifle evidency,

23, Release. Upon payment of all sums secured by ihis Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Bortower a fee for
releasing this Security Instrument, but only if the fee is paid (o 2 third party for services rendersd and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Ilfinois [aw, the Boiiower hereby releases and
waives al( rights under and by virtue of the [lfinois homestead exemy tion buws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lepder, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrotver's collateral, This
insurance may, bul need not, protect Borrower's interests. The coverage that Lendor purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connsction with
the collateral. Barrower may later cancel any insurance purchased by Lender, but only aftsr seoviding
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Londer's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible forite casts
of that jnsurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation ar expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to oblain on its
own,
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

\,

f} ,,1;}.

A
I

Grace Kim

\-L&AJﬂﬁ/;,

ﬁiﬂ_&. 45 Ki i \.{”
: ¥

Acknowleagraent
State of iflinois
County of Cook

This instrument was acknorvleded before me on
Kim, married to Thomas Kinw.

!\ : —
PN e S .

Notary Public o WA
MARIA € LOPEZ
- ; PN Officiaf Seal
7 .'L Ik;,' gle. ¢ Cog7c Notary Public - State of Nlinois
(Print Nare) N My Commission Expires Jui 17, 2020
My commission expires: ___ 1= { ] -} e S ——
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Acknowledgment

State of lilinois

County of Cook

This instrument was acknowledged befora me on L ey 5:‘ o5 Jenl by Thomas

Kim, married 1o Grace Kim.

S ]

MARIA E LOPEZ
Otticial Seaf
Notary Pubtic - Sate of illinois

My Commission Expires Jul 17, 2020

S S S el s e e

i\\ \\ E3ey (o, d;' - [_, .t
Notary Public ry

/ /- ey un & G e
(o Name)

My commissica erpires: 177 2
Loan Origination Orgaisization: U.S. Bank Nationa Loan Originator: Brian P Flemion
Association
: NMLS 1D: 861855

NMLS 1D: 402761
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LEGAL DESCRIPTION

Order No.:  175704225N8

For APN/Parcel 1D{s): 14-18-300-042-1004

Units 2339-4 and Parking Space P-4, together with their undivided percentage interest in the common
glemenlsin 2339 W, Montrose Condominium as delineated and defined in the declaration recorded as
document nuininer 98732825, in the Southwest 1/4 of Section 18, Township 40 North, Range 14, East of
the Third Princioal-Meridian, in Cook County, lllinois.
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Condominium Rider

Tt15 CONDOMINIUM RIDER is made this 1st day of August, 2017, and is incorporated into and shall
be deemed to amend and supplement the Morlgage, Deed of Trust, or Security Deed (the "Security
Instrument™) of the same date given by the undersigned {the "Berrower ") lo secure Borrower's

Note to U.S. Bank National Association (the “Lender ") of the same date and covering the Property
described in the Security Instrument and focated at; 2339 W Montrose Ave Unit 4, Chicago, 1L 60618
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, 2
Condominium *roject known as: 2339 W Montrose Condo [Name of Condominium Project] (the
"Condominiur Profect ). If the owners association or other entity which acts for the Condominium
Project (the “Owaler: Association™) holds title to property for the benefit or use of its members or
shareholders, the Preper.y also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Rorrower's interest.

Condominium Covenanis. Inaddition Lo the covenants and agreements made in the Security
Instrument, Borrewer and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documems” are the: (i) Declaration
or any other document which creates the Coudominium Project; (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owrers Azsoiation maintains, with a generally accepted
insurance carrier, a "Master” or "Blanket™ policy on i< Candominium Project which is satisfactory
to Lender and which provides insurance coverage in the amuanints (including deductible levels), for

the periods, and against loss by fire, hazards incfuded within the erm “Extended Coverage, ” and

any other hazards, including, but not iimited to, earthquakes eos Tioods, from which Lender requires
insurance, then; (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for propetty insurance on the Property; «nd (i} Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property s sieamed satisfied 1o the
extent that the required coverage is provided by the Owners Association policy:

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shalt give Lender prompt notice of any lapse in required property insurance coverage
provided by the Master or Blanket policy.

In the event of & distribution of property insurance proceeds in fiew of restoration or repair following
2 toss 10 the Property, whether to the unit or to common clements, any proceeds payable to Borrower
are hereby assigned and shali be paid to Lender for application to the sums secured by the Securiy
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrawer shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the commaon elements, or for any conveyance in lien of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminznv domain, {ii) any amendment to any provision of the Constituent Documents if the provision
Is for the cxpress benefit of Lender; (iii) termination of professional management and assumption

of self-management of the Owners Association; or (iv) any action which would have the effect of

rendering the-prstic tability insurance coverage maintained by the Owners Association unacceptable
to Lender,

F. Remedies. 1f Berrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amouns disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Seourity Instrument, Unless Borrower and Lender agree to other terms of
payment, these amounts shail-Ye: interest from the date of disbursement at the Note rate and shail be
payable, with interest, upon notice fioin Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower
f’ﬁ"ﬂ"—

Grace Kim

uH/(/

Thonﬁas Kim
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