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Return To: U.S. Bank National
Association

1250 Osborn Ave., Oshkosl, W1 54902

Preparad By: Metireen Awan
24 N Waanington St
Naperville 1L 60540

Mortgage

With Future Advance Clause

o

The date of this Mortgage ("Security s wment™') is August 1, 2017,

Mortgagor Lender

Grace Kim (0.5, Bank National Association

Spouse of Thomas Kim Orzanized and existing under the laws of the
Thomas Kim Unied States

Spouse of Grace Kim 4329 7 Avenue 8.W.

Grace Kim and Thomas Kim, wife and husband

I3 B'I
1240 W Monroe, Unit 9 Fargo, N3 58103

Chicago, IL 60607

1. Conveyance, For good and valuable consideration, the recelpt and sufiiciéncy of which is
acknowledged, and to secure the 3ecured Debt (defined below) and Morigago 's performance under
this Security Instrument, Morigagor grants, bargains, sells, conveys, morigages and warrants to Lender
the following described property:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART TRERECGr
Parcef ID Number: 14-18-300-043-1004/1008
The property is located in Cook County at 2339 W Montrase Ave Unit 4, Chicago, Illinois 60618,

Together with ail rights, easements, appurtenances, royalties, mineral vights, oil and gas rights,

all water and riparian rights, ditches, and water stock and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
estate described abave (all referred to as "Property ™),
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2. Secured Debt and Future Advances. The term “Secured Debt™ is defined as follows:
(A)Debt incurred under the terms of all promissory note(s), conlract(s), guaranty(ies) or other

evidence of debt described below and all their extensions, renewals, modifications or
substitutions.

The credit agreement signed by Grace Kim and (the “Borrower "} and dated the same date as
this Security Instrument (the “Nose "), Under the Note, the Lender agrees, subject to certain
terms, conditions and limitations, to make advances to the Borrower in a principal amount
outstanding not to exceed seventy five thousand four hundred and 007100 Dotlars (U.S,
$75,400.00). Borrower has promised to pay this debt with interest in regular periodic payments
ac to pay the debt in full not later than August 1, 2047, The interest rate stated in the Note
is five.and 59 hundredths percent {5.59%). If this Security Instrument is an adjustable rate
morigaze loan, this initial rate is subject (o change in accordance with the Note,

(BYAll futureadvances from Lender to Mortgager or other futuse oblipations of Mortgagor to
Lender undey 2oy promissory note, contract, guaranty, or other evidence ¢f debt exscuted
by Mottgagor in tavor of Lender after this Security Instrument whether or not this Security
Instrument is sneifically referenced. If more than one person signs this Security Instrument,
sach Mortgagor agre.s 1hat this Security Instrument will secure all future advances and future
obligations that are giver: to ot Incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. A} fatur: advances and other future obligations are sectred by this
Security Instrument even thaugh-all or part may not yet be advanced. All future advances and
other future obligations are securcd.os if made on the date of this Security Insttument. Nothing,
in this Security Instrument shal! conzdtate 2 commitment to make additional or future loans or
advances in any amount. Any such colrmitment must be agreed to in a separate writing,

{C)All other obligations Mortgagar owes to Lendur, which may later arise, to the extent not
prohibited by law, including, but not limitea 14, rabilities for overdrafts relating to any deposit
account agreement between Mortgagor and Leidor,

{D)All additional sums advanced and expenses incunes b Lender for insuring, preserving or
otherwise protecting the Property and its value and aiiy'orher sums advanced and expenses
incurred by Lender under the terms of this Security Insirinent.

3. Mortgage Covenants. Mortpagor agrees that the covenants in this ssction are material
obligations under the Secured Debt and this Security Instrument. 1f Me:tagor breaches any covenant
in this section, Lender may refuse to make additional extensions of credivans veduce the credit limit.
By not exercising either remedy an Mortgagor's breach, Lender does not waivc Lender's right to later
cansider the event a breach if it happens apain.

Payments. Mortgagor agrees that atl payments under the Secured Debt will be prid when due and
in aceordance with the terms of the Secured Debt and this Security Instrument,

Prior Security Interests. With regard to any oiher morigage, deed of trust, security ggréement
or other lien document that created a prior security interest or encumbrance on the Property.
Morigagor agrees to make all payments when due and to perform or comply with all covenanis,
Mortgagor also agrees not to allow any modification or extension of, nor to request any future
advances under any note or agreement secured by the lien document without Lender's prior written
approval.

QO00OTO0LSH17S
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Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges relating to the Property when due. Lender may
require Morigagor to provide to Lender copies of all notices that such amounts are due and the
receipts evidencing Mortgagor's payment. Mortgagor will defend title to the Property against any
claims that would impair the Jien of this Security Instrument. Mortgager agrees to assign to Lender,
as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who
supply labor or materials to mainiain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good
eondition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow
ary waile, impairment, or deterioration of the Property, Mortgagor agrees that the nature of the
occupriiey and vse will not substantially change without Lender's prior written consent. Mortgagor
will not'per mit any change in any license, restrictive covenant or easement without Lender's prior
weitien corsert. Mortgagor will notify Lender of all demands, proceedings, claims and actions
against Mortgager, and of any loss or damage to the Property.

Lender or Lender's asents may, at Lender's option, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Mortgagor notice a1 the time of or before an
inspection specifying a reasopable purpose foy the inspection. Any inspection of the Property shatl
be entirely for Lender's bencfit and Mortgagar will in no way rely on Lender's inspection.

Authority to Perform. If Mortgagor Fails to perform any duty or any of the covenants contained
in this Security Instrument, Lende” mayv, without notice, perforn or cause them to be performed,
Mortgagor appoinis Lender as attorncy it fact to sign Mortgagor's name or pay any amount
necessary for performance. Lender's right 1o perform for Martgagor shall not create an obligation to
perform, and Lender's failure to perform will /ot rectude Lender from exercising any of Lender's
other rights under the law or this Security Insinment.

Assignment of l.eases and Renis. Morigagor ussigns, grants, bargains, conveys, mortgages
and warrants o Lender as additional security all the rigla, title and interest in the following (all
included in “Property"): existing or future leases, subleasss, licenses, guaranties and any other
written or verbal agreements for the use and occupancy of "< Praperty, including any extensions,
renewals, modificattons or replacements (all referred to as “Leases ), and rents, issues and profits
{all referred 10 as “Rents ™). In the event any item listed ag Leasez.or fients is determined to be
personal property, this assignment will also be regarded as a security az eement. Morigagor will
promptly provide Lender with copies of the Leases and will certify thes< Luases are true and
correct copies. The existing Leases wil] be provided on execution of the asigrment, and all future
Leases and any other information with respect to these Leases will be provid:a inmediately after

they are executed, Mortgagor may collect, receive, enjoy and use the Rents so long, as Mortgagor is
not in defautt.

Upon default, Mortgagor will receive any Rents in trust for Lender and will not commi:igl: the
Rents with any other funds, Morigagor agrees that this Security Instrument is immediately efiective
between Mortgagor and Lender and effective as to third parties on the recording of this Seculity
Instrument. As lohg as this Security Ensteument is in effect, Mortgagor warrants and represents

that no default exists under the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and andlords and tenants,

GO000TDO0S8173
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Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the Property
includes a unit in 4 condominiwm or a planned unit development, Mortgagor will perform all of

Morigagor's duties under the covenants, by-laws, or regulations of the condominium or planned
unit development,

Condemnation. Morigagor wilt give Lender prompt notice of any pending or threatened action,
by private or public entities to purchase or take any or all of the Property through condemnation,
eminent domain, or any other means. Morigagor authorizes Lender to intervene in Mortgagor's
name in any of the above deseribed actions or claims. Mortgagor assigns to Lender the proceeds
ofany award or claim for damages connecfed with a condemnation or other taking of all or any
part ofitie Property. Such proceeds shall be considerad payments and will be applied as provided in
this Securily. Instrument, This assignment of proceeds is subject to the terms of any prior morigage,
deed of tmist, Lecurity agreement or other lien document.

Insurance. 1iorgzagor shall keep Property insured against loss by fire, flood, theft and other
hazards and risks reanonably associated with the Property due to its type and lacation. This
insutance shall be-maintained in the amounts and for the periods that Lender requires. What Lender
requires pursuant fo the orezeding two sentences can change during the term of the Secured Debt.
The insurance carrier proviaing the insurance shall be chosen by Morigagor subject to Lender's
approval, which shall not be uireasonably withheld. If Mortgagor fails to maintain the coverage
described above, Lender may, ai L onsder's option, obtain covesage to protect Lender's rights in the
Property according to the terms o'tz Security Instrument.

All insurance policies and renewals shalt J¢ acceptable to Lender and shall include a standard
"morigage clause" and, where applicable, "lous peyee clavse”. Mortgagor shall immediately
notify Lender of cancellation or termination of the insurance. Lender shall have the right to hoid
the policies and renewals, If Lender requires, Murteazor shall immediately give to Lender all
receipts of paid premiums and renewal notices. Up(n loss, Mongagor shall give immediate nolice
1o the insurance carrier and Lender. Lender may make proo€of loss if not made immediately by
Morigagor,

Unless otherwise agreed in writing, all insurance proceeds shall be anplied to the restoration or
repair of the Property or to the Secured Debi, whether or not thex 4w, at Lender's option. Any
application of proceeds to principal shall not extend or postpone the e date of the scheduled
payment nor change the amount of any payment. Any excess will be paid t< the Mortgagor. I the
Property is acquired by Lender, Mortgagor's right to any insurance palicies and proceeds resulting
from damage to the Property before the agquisition shall pass to Lender to thz sxtent of the Secured
Debt immediately before Lhe acquisition,

Financial Reports and Additional Documents. Mortgagor will provide to Lendzr tpon
request, any financial statement or information Lender may deem reasonably necessary. Morlgagor
agrees to sign, deliver, and file any additional documents or ceMifications that Lender may concider
necessary to perfect, continue, and preserve Morigagor's obligations under this Security Instiwizent
and Lender’s lien status on the Property.

A. Due on Sale. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, a transfer or sale

LOODGTOBO4E17D
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of alf or any part of the Property. This right is subject to the restrictions imposed by federal law, as
applicable.

5. Warranties and Representations. Mortgagor has the right and authority to eater into this
Security Instrument. The execution and delivery of this Security Instrument wil} not violate any
agreement governing Mortgagor or to which Mortgagor is a pariy.

8. Defauit. Morigagor will be in default if any of the following ocour:

Fraud. Any Borrower engages in fraud or material misrepresentation in connection with the
Secured Debt that is an open end home equity plan,

Puaymants. Any Borrower on any Secured Debt that is an open end home equity plan fails to
make 4 payment when due.

Propetty. .y action or inaction by Borrower or Mortgagor occurs that adversely affects the
Property ‘oi-Laader's rights in the Property, This includes, but is not limited to, the following:
{a) Mortgagor-{aiis to maintain required insurance on the Property; (b) Mortpagor transfecs the
Property; (c) Mor’gs sor commits waste or otherwise destructively uses or fails to maintain the
Property such thastiie action or inaction adversely affects Lender's security; (d) Mortgagor fails
to pay taxes on the Properfy ot otherwise fails to act and thereby causes a lien 10 be filed against
the Property that is senior ta the lien of this Security Instrument; {e) a sole Mortgagor dies; (f)
' more than one Mortgagor, a1y Mortgagor dies and Lender's sacurity is adversely aftected; (g}
the Property is taken through einrizent domain; (h) a judgment is filed against Mertgagor and
subjects Mortgagor and the Properiy ‘o dction that adversely affects Lender's interest; or (i} a prior
fienholder forecloses on the Propesty ai < a result, Lender's interest is adversely affected.

Executive Officers, Any Borrower is an executive officer of Lender or an affiliate and such
Borrower becotes indebted to Lender or another ionder in an aggregate amount greater than the
amount permitted under federat laws and regulaiioe:

7. Remedies on Default. In addition to any other reniedy available under the terms of this Security
Instrument, Lender may accelerate the Secured Debt and furscluse this Secarity Instrument ina
manner provided by law if Mortgagor is in defanit. In some in_iances. federal and state law will
require Lender to provide Mortgagor with notice of the right to curz, or other notices and may
establish time schedules for foreclosure actions. Upon default, Lender shiall have the right, without
declaring the whole indebtedness due and payable, to foreclose against il or pait of the Property. This
Security Instrument shall continue as a lien on any part of the Property not'so’d on foreclosure.

At the option of the Lender, all or any part of the agreed fees and charges, accruei interest and
principal shall become immediately due and payable, after giving notice if requured by-!aw, upon
the occurrence of a default or anytime thercafier. The acceptance by Lender of any sim i, payment
or partial payment on the Secured Debt after the balance is due or is acceterated or afler forecinsure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cuig of

any existing default. By not exercising any remedy on Mortgagor's default, Lender does not vaive
Lender's right to later congider the event a default if it happens again.

8. Expenses; Advances on Covenants; Attorneys' Fees; Collection Costs. If Mortgagor
breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs
in performing such covenants or protecting [ts security interest in the Property. Such expenses include,
but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property

Q0000700058173
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and Lender’s security interest. These expenses are payable on demand and will bear interest from the
date of payment until paid in full at the highest rate of interest in effect as provided in the terms of
the Secured Debt, Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting,
enforcing ar protecting Lender's rights and remedies under this Security Instrument. This amount
may include, but is not limited to, aftorneys' fees, court costs, and other legal expenses. To the extent
permitted by the United States Bunkrupicy Code, Morigagor agrees to pay the reasonable attomeys'
fees Lender incurs to collect the Secured Debt as awarded by any court exercising jurisdiction under
the Bankruptcy Code. This Security Instrument shall remain in effect until released.

9. Environmentat Laws and Hazardous Substances. As used in this section, {1)
"Enviroamental Law' means, without limitation, the Comprehensive Environmeitial Response,
Compensution and Liability Aet (CERCLA, 42 U.S.C. 960] et seq.), and all other federal, state

and local'tarvs, regulations, ordinances, court orders, attorngy general opinions or interpretive

letiers concarisig the public health, safety, welfare, environment or a hazardous substance; and (2)
“Hazardous Suts*ance " means any toxic, radioactive or hazardous materfal, waste, pollutant or
contaminant which pus characteristics which render the substance dangerous or polentially dangerous
to the public health, snrely, wetfare or environment, The term includes, without limitation, any
substances defined as.":azardous material," "foxic substances," "hazardous waste," "hazardous
substance,” or “regulated si'ostance” under any Environmental Law.

Morigagor represents, wasranis ansagrees that;

{A)Except as previously disclesed and acknowledged in weitiag to Lender, no Hazardous
Substance is or will be locatec. stored or released on or in the Property. This restriction does
not apply to small quantities of Kazzriéous Substances that are generally recognized to be
appropriate {or the normal use and ravintenance of the Property.

(B)Cxcept as previcusly disclosed and acknd wledged in writing to Lender, Mortgagor and every
tenant have been, are, and shall retmain in Tl <ompliance with any applicable Environmental
Law.

(C)Mortgagor shall immediately notify Lender if a rcieasa or threatened retease of a Hazardous
Substance accurs on, under or abou! the Property or«hzre is 4 vielation of any Environmental
Law concerning the Property. In such an event, Mortgar i shall take all necessary remedial
action in accordance with any Environmental Law.

{(NMortgagor shall immediately notify Lender in writing as soos-asMortgagor has reason to
helieve there is any pending or threatened investigation, claim, o' proreeding relating to the

release or threatened release of any Hazardous Substance ot the viciation of any Environmental
Law.

10. Escrow for Taxes and insurance. If otherwise provided in 2 separate agreement, Mortgagor
may be required to pay to Lender funds for taxes and insurance in escrow.

11. Joint and Individual Liabllity; Co-Signers; Successors and Assigns Bounr. All
duties under this Security Instrument are joint and individual. 1f Mortgagor signs this Securiyy
Instrument but does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagri’s
interest in the Property to secure payment of the Secured Debt and Mortgagor does nol agree to be
personally tiable on the Secured Debt. If this Security Instrument secures a guaranty between Lender
and Mortgagor, Morlgagor agress to waive any rights that may preveat Lender from bringing any
action or claim against Mortgagor or any party indebted under the obligation. These rights may
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include, but are not limited to, any anti-deficiency or one-action laws. The duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

12, Severability; Interpretation. This Security Instrument is complete and fully integrated.

This Security Instrument may not be amended or modified by oral agreement, Any section in this
Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective, unless that lew expressly or impliedly permits the variations by
written agreement. [f any section of this Security Instrument cannot be enforced according to its terms,
that section will be severed and will not affect the enforceability of the remainder of this Security
nstrument, Whenever used, the singular shall include the plural and the plural the singular. The
caption” ai:d headings of the sections of this Security Instrument are for convenience only and are not

to be usea 1t interpret or define the terms of this Security Instrument. Time is of the essence in this
Security ins’rument,

13, Notice. Lunlzse otherwise required by law, any notice shall be given by delivering it or by mailing
it by first class maiitothe appropriate party's address in this Security Instrument, or to any other
address designated in viiting. Notice to one mortgagor will be deemed to be notice to all mortgagers.

14. Waivers, Except tu the extent prohibiled by law, Mortgagor waives all appraisement and
homestead exemption rights relatng to the Property.

15, Maximum Qbligation Limi. The total principal ameunt secured by this Security Insirument
gt any one tirme shall not exceed $75,400.00, Thiz limitation of amount does not include interest,
attorneys fees, and other fees and chaizes »alidly made pursuant to this Securily Instrument. Also,
this limitation does not apply to advances mare under the terms of this Security Instrument to protect
Lender's security and to perform any of the ¢ovenants contained in this Security Instrument.

18. Line of Credit. The Secured Debt includes a revolving ling of credit. Although the Secured Debt
may be reduced to a zero balance, this Security Instram.nt will remain in effect until released.

17, Applicable Law, This Security Instrument is goveries by the laws as agreed to in the Secured
Debt, except to the extent required by the laws of the jurisdizion where the Property is located, and
applicable federal laws and regulations.

18, Riders. The covenants and agreements of each of the riders ch2cked helow are incorporated into
and supplement and amend the terms of this Security Instrument.

[Check alt applicable boxes]
1 Assignment of Leases and Rents {1 Other:
18. 0 Additional Terms.

OROTA0058173
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By signing below, Mortgagor agrees to the lerms and covenants contained in this Security Instrament
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on
the date stated in this Security Instrument,

Mortgagor
C}/‘Z ALt zi?;’l /l7
Crrs Kim ; Date
8 "’/' VA i
A4 el
Thomas Kiln— i " Dale
Ackrowledgment
State of Hiinois
County of Cook

This instrument was acknowledged befoie meun _L e f} g C:}' Lt ) by Grace Kim,
mairied to Thomas Kim.

Moy s f 0

Notary Public 1) MARIA E LOPEZ
Otticiat Seal
a‘kﬁ‘c . wotary Pubdic - State of Hlingis
i A A S s My Goimmiission Expires Ju! 17, 2020
(Print Name) - N A ——
My commission expires: 47 A
00007 O0EB1TD
Morigage Opan End-tl.
Bm?:e.s;umw VMPEP memy
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Acknowledgment
State of Nlinois
Caunty of Caok

This instrument was acknowledged before me on D¢ as oA 2] by Thomas Kim,
married to Grace Kim,

Mo o f

- 2 /
mvotary Public Yl

MARIA E LOPEZ
Qificial Seat

?

!
___ﬂ‘\l';_ Wty < L" I'Jl" P

g _ } Notary Public - State of Ninois
I3 WX
(Print Yoz _ My Camimission Expires Jul 17, 2020
My commission expires: . {7 A0 e A e e T
OD00TTR035173
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LEGAL DESCRIPTION

Order No.: 175T04225NB

For APN/Parcel ID(s): 14-18-300-043-1004 o

Units 2339-4 and Parking Space P-4, together with their undivided percentage interest in the common
elements in 2339 W, Montrose Condominium as delineated and defined in the declaration recorded as
documeni nuiober 98732825, in the Southwest 1/4 of Section 18, Township 40 North, Range 14, East of
the Third Prinicipa! Meridian, in Cook County, ilfinois.
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Condominium Rider

THIS CONDOMMNIUM RIDER is made this Ist day of August, 2017, and is incorporated into and shall
be deemed w amend and supplement the Morigage, Deed of Trust, or Security Deed (the “Security
Instriment”) of the same date given by the undersigned (the “Borrower ) 10 secure Borrower's
Mote to U.S. Bank National Association (the “Lender ) of the same date and covering the Property

described in the Security Instrment and located at: 2339 W Montrose Ave Unit 4, Chicago, IL 60618
{Property Address).

The Properiy includes a unit in, together with an undivided interest in the common elements of, a
condominivm project known as: 2339 W Montrose Condo [Name of Condominium Project] (the
“Condominiwi Protect™. 1 the owners association or other entity which acts for the Condominium
Project (the “Owiter. Association”) holds title to property for the benefil or use of its members or
shareholders, the Praperir also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Rorrowet's Interest.

Condominium Covenan(s. [n-addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Rorrower shali perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The “Censtituent Documenis” are the: (i) Declaration
or any other document which creates the Coudominium Project; (i) by-laws; Gil) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
impased pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Associztion maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Zordominium Project which is satisfactory to
Lender and which provides insurance coverage in the amoxng (including dednctible levels), for the
periods, and against loss by fire, hazards incuded within the tomi "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, f sin which Lender requires insurance,
then: (i) Lender waives the provision in Uniform Covenant 2 for the Monthly Payment to Lender of
the yearly premium installments for hazard insurance on the Property;-and {11} Borrower's obligation
under Uniform Covenant 5 to maintain hazerd insurance coverage on the Pronerty is deemed satisfied
tc the extent that the required coverage is provided by the Owners Association golicy.

What Lender requires as a condition of this waiver can change during the term of i9¢ Joan,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance crveloge provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foilowing a
loss to the Property, whether Lo the unit or to common elements, any proceeds payable to Borrawer
are hereby assigned and shall be pald to Lender for application to the sums secured by the Securily
[nstrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of

the Property, whether of the unit or of the cominon elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or conseat to: (i) the abandenment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case ~f substantial destruction by fire or other casualty or in the case of a taking by condemnation
or emiaent domain; (1i) any amendment to any provision of the Constituent Documents if the provision
is for the exprass benefit of Lender; (iii) termination of professional management and assumyption

of self-manige.nent of the Owners Association; or (iv) any action which would have the effect of

rendering the ublie liability insurance coverage maintained by the Owners Association unacceptable
to Lender,

F. Remedies. [f Borrov er does not pay condeminium dues and assessments when due, then Lender

may pay them. Any armcunts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Gecurity Instrument. Unless Borrower and Lender agree to other terms of

payinent, these amounts shall bear interest fromn the date of disbursement at the Note rate and shall be

payable, with interest, upon notice fron. Lendet to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

Borrower

-~
Grﬁ'cthim "
i/ d
9% V\/\é/'/

Thomss )i
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