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WHEN RECORDED, MAIL TO:
Perl Mortgage Inc.

2936 West Belmont Aveans
Chicago, ILLINOIS 60612

This instrument was prepared by:
Perl Mortgage, Inc.

Per]l Mortgage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618
773-862-1530

MIN: 100120002001277440

L.oan Number: 1181705PM 127390
|Space Above This Lins ror Recording Dataj

MORTGAGE

MIN: 100120002001277440
SIS Telephone #: (888) 679-MERS

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defidizd in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Scetion 16,

(A} "Security Instrument" means this document, which is dated Juby 24, 2017, together with all Ridess e this document.
(B) "Borrower™ is Harold G Teeter 11, a single man. Borrower is the mortgagor under this Security [nswapian

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acuprg salely as a nominee for
Lender and L.ender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS isoreanized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, (21, {888) 679-MERS.

(D} "Lender™ is Perl Mortgage Inc., organized and existing under the laws of ILLINOIS.
[ender's address 15 2936 W. Belmont Ave., Chicago, Hlinois 60618,

(E) "Note" mcans the promissory note signed by Borrower and dated July 24, 2017. The Note states that Borrower owes Lender TWO
HUNDRED FEFTY-SEVEN THOUSAND AND NO/100 Dollars {U.S. 5257,000.00) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than August 1, 2047,

ILLINQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.

"
G) "Loan™ means the debt evidenced by the Note, plus interest, any prepavment charges and late charges due under the Note, and all sums
i N s, - =
due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Rider []  Second Home Rider
[1 Balloen Rider [] Planned Unit Development Rider [] VARider
[ 1-4 Family Rider [] Biweekly Pavment Rider

(] Other [Specily]

(Y "Applicable Law" means all controlling applicable federal, state and local stalutes, regulations, ordinances and administrative rules and
orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fecs, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Fuzds Transfer' means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is iniiiated through an electronic terminal, telephonic instrument, computer, or magnetic tape se as to order, instruct, or
authorize a financial instivstion to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactior.s Arznsfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means liicse items that are described in Section 3.

(M) "Miscellaneous Proceeds” niears any compensation, settlement, award of damages, or proceeds paid by any third party {other than
insurance proceeds paid under the coverages described in Section 5) for: (i} damage 1o, or destruction of, the Property; (i) condemmnation or
other taking of all or any part of the Property:-ii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the
value and/or condition of the Property.

(N) "Mortgage Insurance"” means insurance pretecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheavied amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Settlement Proceduresner{ 12 U.5.C. § 2601 er seq.) and its implementing regulation, Regulation X
(12 C.F.R. Part 1024), as they might be amended from time to vimeg orany additional or successor legislation or reguiation that governs the
same subject matter. As used in this Sceurity Instrument, "RESPAY refers 10 all requirements and restrictions that arc imposed in regard toa
“"federally related mortgage loan” cven i the Loan does not qualify s a " federally related mortgage loan” under RESPA.

(Q} "Successor in Interest of Borrower™ means any party that has taliznitle to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals extensions and modilications of the Note; and
(i) the performance of Borrower's covenants and agreements under this Security [nstrumencard the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s suteessors and assigns) and 1o the successors and
assigns of MERS, the following described property locaied in the County of Cook:

LOT 98 [N BRICKMAN MANOR FIRSTABDITION UNIT NO. 1, ASUBDIVISION OF "ART OF THE EAST 1/2 QF
THE SOUTHEAST 1/4 OF SECTION 27, AND PART OF THE WEST 1/2 OF THE SOUTIHVEIT 1/4 OF

SECTION 26, TOWNSHIF 42 NORTH, RANGE H, EAST OF THE THIRD PRINCIPAL MESGDIAN, IN COOK
COUNTY, ILLINGIS. ‘

Parcel 1D Number: 03-26-306-012-0000

which currently has the address of: 604 E Greenwood Dr
Mount Prospect, ILLINOIS 60036 {"Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. Al replacements and additions shall also be covered by this Security nstrument. All of the foregoing is
referred to in this Security [nstrument as the "Property.” Borrower understands and agrees that MERS holds only lezal title to the interests
eranted by Borrower in this Security Instrument, but, il necessary to comply with law or custom, MERS (as nominee for Lender and

ILLINOIS- Single Family - Fannie Mag/Freddie Mac UNIFQRM INSTRUMENT with MERS Form 3014 1/01
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Lender's successors and assigns) has the right: to exercisc any or all of those interests, including, but not limited 1o, the right 1o foreelose
and sell the Property; and to take any action required of Lender including, but not limited o, releasing and canceling this Secarity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Preperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforni covenants with limited varldtlum by
jurisdiction to constitute a uniform security instrument covering real property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Ilems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned 1o Lender papaid, Lender may require that any or all subsequent payments due under the Note and this Sccurity Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entily; e/ (4y Electronic Funds Transfer,

Payments are deemed<cesived by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordancesvith the notice provisions in Section 15, Lender may return any payment or partial payment if the
pavment or partial pavinents are insufficient 1o bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver/o#any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated 10 apply such payments at the time such payments are accepted. [ each Periodic Payment ts applied as of
its scheduled due date, then Lender need nowpdviaterest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan cureent. 1f Borrower doss ot do 50 within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower, [f'not applied earlier, suca funds will be applied to the outstanding principal batance under the Note immediately
prior to foreclosure. No offset or claim which Borrowsr might have now or in the future against Lender shali relieve Borrower from making
pavments due under the Note and this Security Instrumentor perforining the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as Otierwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a} interZst due under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic.Payment in the order in which it became due. Any remaining amounts
shall be applicd first to late charges, secend to any other amounts cuesander this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Perioaic P2yment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the laiechirge. 1f more than one Periodic Pavment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment
can be paid in full. To the extent that any excess exists after the payment is applied to/the yalt payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then as
described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal.due under the Note shall not extend or
postpone the due date. or change the amount. of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodic Payments are due ninder the Note. until the Note is paid
in full, a sum {the "Funds"} to provide for payment of amounts dug for: (a) taxes and assessments and othCr items which can attain priority
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or groundae@s on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance prepmipns, if any. or any sums
pavabte by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in 1CLOrd'mLc with the'provisions of Section 10.
These items are called "Escrow llems.” At origination or at any time during the term of the Loan, Lender may veosire that Community
Association Dues. Fees, and Assessments. if any. be escrowed by Borrower, and such dues, fees and assessments shallbe an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directhy. when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. [f Borrower is obligated to
pay Escrow Items dircctly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section 13 and, upon such
revocation. Borrower shall pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the time specified
under RESPA and (b} not to exceed the maximum amount a lender can require under RESPA . Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems no later than the time specified under RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or ¢arnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give Lo Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a suiplus of Funds held in escrow, as defined under RESPA. Lender shall account 1o Borrower for the excess funds in
accordance with RESPAC T there ts a shortage of Funds held in escrow, as defined under RESPA, Lender shall notily Borrower as required
by RESPA, and Borrowe( shull pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than |12 monthly paymenis. 2t there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
requircd by RESPA, and Borrov et shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly paymerits:

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender,

4. Charges; Liens. Borrower shall pay.=i1 faxes, assessments, charges, fines, and impositions attribwable to the Property which can
attain priority over this Security Instrument, leasehaidnaymeins or ground rents on the Property, if any, and Community Association Pues,
Fees. and Assessments, ifany. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any lien whichizs priority over this Security Instrument unless Borrower: (a) agrees in writing (o
the payment of the obligation secured by the lien in a maireracceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against.enforcement of the lien in, legal procecdings which in Lender's opinion
operate to prevent the enforcement of the lien while those prociedings are pending, but only until such proceedings are concluded; or
(¢) secures from the holder of the lien an agreement satisfactory 10 lierider subordinating the lien 10 this Security Instrument, 1f Lender
determines that any part of the Property is subject to a lien which canattain priority aver this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which<n=inotice is given, Borrower shall satisfy the lien or take one or
ntore of the actions set forth above in this Section 4.

L.ender may require Borrower to pay a one-time charge for a real estate tax/verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or heeea#ler erected on the Property insured against loss
by fire, hazards included within the term "extended coverage,” and any other hazards inciudini, but not Limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (includsig #eductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during (i tevim of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrenwer's choice, which right shall nat be
exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan, either:a) asne-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination ard certification services and
subsequent charges each time remappings or simitar changes occur which reasonably might alfect such derermiination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emersency Management Ageney in connection with
the review of any flood zone determination resulting from an objection by Borrower.

IT Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, ai vonder's option and
Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Barrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additionat debt of Borrower sccured by this Security Instrument. These amounts shal] bear
interest at the Note rate from the date of disbursement and shail be pavable, with such interest. upon notice from Lender 1o Borrower
requesting paymeat.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01,
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All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to disapprove such policies,
shall include a standard niortgage ¢lause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal cerlificates. [ Lender reguires. Borrower shall prompily give to Lender all receipts of paid premiums
and renewal notices. 1T Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property. such policy shall include a standard morlgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proofofloss if'not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender's seeurity is not fessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an oppartunity 1o inspect such Property to ensure the werk has been completed to Lender's satisfaction,
provided that such inspection shadl be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance procecds and shall be the sole
obligation of Borrower. If the restoration or repair 15 not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be appliad to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, ifany, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandeuis the Property. Lender may file, negotiate and sctite any available insurance claim and related matters. [f Borrower
does not respond within 3U d-ys to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negaotiate
and settle the claim. The 30-ay beriod will begin when the notice is given. In either event, or if Lender acquires the Property under Seciion
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Yastrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under a's insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insuransc proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then dite.

6. Occupancy. Borrower shall occupy, €stablisis, and use the Property as Borrower's principal residence within 60 days afier the
execution of this Security Instrument and shall cortinue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees'n yvriting, which consent shalt not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on theProperty. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property froin deleriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not echneoically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condényiation proceeds are paid in connection with damage 1o, ar the
taking of, the Property, Borrower shall be respensible for repairing or restoring the Property only if Lender has released proceeds (or such
purposes. Lender may disburse proceeds for the repairs and restoration in a4 singie payment or in a serics of progress payments as the work
is completed, [f the insurance or condemnation proceeds are not sufticient to.reair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property/if it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at in2 tirne of or prior 1o such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application zrocess, Borrower or any persons or
entities acting at the direction of Borrower er with Borrower's knowledge er consent gave matezizlly false, misleading, or inuccurate
information or statements to Lender (or failed to provide Lender with material information) in consiectinn with the Loan. Material
representations include, but are not limited 1o, representations concerning Borrower's occupancy of the Rroje:iy as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1£{a) Borlower fails to perform the
covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that might significanly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, tor condemnation or
forfeiture, for enforcement of & lien which may attain priority aver this Security Instrument or to enforee laws or regulations). or
(c) Borrower has abandened the Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest
in the Property and rights under this Security Instrument. including protecting and/or assessing the value of the Property, and sccuring
and/or repairing the Propenty. Lender's actions can include, but are not limited to: {a) paying anv sums secured by a lien which has priority
over this Security lnstrument; (b) appearing i courl: and {¢) paving rcasonable attorneys' fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptey proceeding, Securing the Property includes. but is not
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limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain watcer from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action under this
Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. 1tis agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rale from the date of disbursement and shall be payable, with such interest, upon notice from
lender to Botrower requesting paviment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title 1o
the Property, the leaschold and the fee title shall not merge unfess Lender agrees o the merger in writing, .

i

10. Mortgage Insurance, I Lender required Mortgage Insurance as a condition of making the Loan, Barrower shall pay the prenfiums
required to maintain the Mortgage tnsurance in effect, If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
cquivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o the cost 10 Borrower of the Morigage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage [nsurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage cpased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in licu of
Mortgage Insurance. Sucteloss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fult, and Lender
shali not be required topey orrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve pavments if
Mortgage Insurance coveragr'{in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained; ~id Lender requires separately designated payments toward the premiums for Morteage [nsurance., I
Lender required Mortgage Insurance s a condition of making the Loan and Borrewer was required to make separately designated payments
toward the premiums for Mortgage Ipsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve. intii Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing forsuch termination or untif termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay interest«( fue rate provided in the Note.

Mortgage Insurance reimburses Lender (or any<iitity that purchases the Note} for certain losses it may incur if Borrower does not repay
the Lean as agreed. Borrower is not a party 1o the Mortgage [nsurance.

Mortgage insurers evaluate their total risk an all fuch insurance in force from time to time, and may enter inte agreements with other
parties that share or modify their risk, or reduce losses. 1hese agreements are on terms and conditions that are satisfactory 1o the morigage
insurer and the other party (or parties) to these agreements. T péee-agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurcr may have avatlable (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any aftiliate of
any of the foregoing. may receive (directly or indirectly} ameunts g derive from {or might be characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange for sharing or modifyiug fhe mortgage insurer's risk, or reducing losses. [f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk irwexChange for a share of the premiums paid to the insurer, the
arrangement is often termed "caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agieed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will'uwe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has —if any — with/crspect to the Mortgage Insurance under the
Homeawners Protection Act of 1998 or any other law. These rights may include the right2e receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, te have the Mortgage Insurance termir:2tad automatically, and/or 1o receive a
refund ol any Mortgage Insurance premiwms that were unearned at the time of such cancellazian or termination,

1. Agsignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby sasiened 1o and shall be paid to
Lender.

tCihe Property is damaged. such Miscelluneous Proceeds shall be applied to restoration or repair of the Peoy@ity, if the resteration or
repair is cconomically feasible and Lender's security is not lessened. During such repair and restoraion period? L<pder shall have the right
to hald such Miscetlaneous Proceeds until |.ender has had an oppertunity to inspect such Property to ensure the wo'k has been completed to
Lender’s satisfaction, provided that such inspection shali be undertaken promptly. Lender may pay for the repairs andircs.oration in a single
disbursement or in a series of progress paynients as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interesi to be paid on such Miscellaneous Proceeds. Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellancous Proceeds, Lthe restoration or repair is not economically feasible or Lender's sceurity would be lessened, the Miseellangous
Praceeds shall be applied 1o the sums secured by this Security [nstrument, whether or not then duc, with the excess, it'any, paid to Borrower,
Such MisceHaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvent of a total taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due. with the excess, if any, paid to Borrower.
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tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured
by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial 1aking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, desteuction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shali be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to coltect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Properiy or other material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a defaultund, if acceleration has occurred, reinsiate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling tiai_in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights utdes this Security Instrument. The proceeds of any award or claim for damages that are attributable tiy the
impairment of Lender's interest/in the Property are hereby assigned and shall be paid (o Lender.

All Misceilaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided fgr in
Section 2,

12. Borrower Not Released; Foelbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Secarity Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
nol operate to release the liability of Borrewer or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Beciower or to refuse to extend time for payment or otherwise modify amortization of the
sums sccured by this Security Instrument by reison of any demand made by the original Borrower or any Successors in [nterest of
Borrower. Any forbearance by Lender in exercising zay right or remedy including, without limitation. Lender's acceptance of payments
from third persons, entities o r Successors in Interest oI Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any 2orroser who co-signs this Security Instrument but does not execute the
Note (a "co-signer”): (a} is co-signing this Security Instrument only (0 riertgage, grant and convey the co-signer's interest in the Property
under the terms of this Security [nstrument; (b) is not personally oblizat<d. to pay the sums secured by this Security Instrument; and
{¢) agrees that Lender and any other Borrower can agree to extend, modify/iorbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowswho assumes Borrower's obligations under this Security
[nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights 2nd binefits under this Security [nstrument. Borrawer
shall not be released from Borrower's obligations and liability under this Sccurity Iastpdment unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as proviced in Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection vvith Borrower's default, for the purpose of
protecting Lender's interest in the Property and rights under this Security [nstrument, including, but'act limited to, attorneys' fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority in this Securizy Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge f228 t'agare expressly prohibited
by this Security Instrument or by Applicable Law.

Ifthe Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so thad ¢ interest or other loan

charges collected or to be collected in connection with the Loan exceed the permitied [imits. then: (a) any such loateharye shall be reduced
by the amount necessary to reduce the charge to the permitied limit; and {b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this relund by reducing the principal owed under the Note ar by
making a dircct payment to Berrower. Il a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided {or under the Note). Borrower's aceeptance ofany such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising ot of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must be in writing. Any notice o
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 30 1101
Page 7 of 10 y
DS, Ine. - 30212 Borrower(s) Initials




1721949051 Page: 9 of 16

UNOFFICIAL COPY

when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice 1¢ all
Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through that
specified procedure, There may be only one designated notice address under this Security Instrument at any one time, Any notice 1o Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. [f any notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In the event that any provision or
clause of this Security [nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given ciect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words ar words of
the feminine gender<t) words in the singular shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation te:take any action,

17. Borrower's Copy. Lorrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Propaitsor a Benefictal Interest in Borrower. As used in this Section 18, "Interest in the Property" means any
legal ar beneficial interest in the Rroperty, including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or esczoywv agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property orany Intercst in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or trapsierred) without Lender's prior written consent, Lender may require immediate payment in full
of all sums secured by this Security Instruinzint. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not fess than 30
days from the date the notice is given in accordance with Section 13 within which Borrower must pay all sums secured by this Security
Instrument. tf Borrower fails to pay these sums prior to t'ie expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without {further notice or demand on Bodrawer.

19. Borrower's Right to Reinstate After Acceleration. [f Borrdwer meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time priorta the earliest of: (a) five days before sale of the Property pursuant (o
Section 22 of this Security Instrument; (b) such other period as App.iczote Law might specify for the termination of Borrower's right to
reinstate; or {c} entry of a judgment enforcing this Security Instrument. Taos< conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no dcerieration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforeing this Secdrity Instrument, including, but not limited to, reasonable
altorneys' fees, property inspection and valuation fees, and other fees incurred farthie purnose of protecting Lender's interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonanly require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sams sccured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; {b) manev/order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upen an institution whose deposits are insurcd by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatemient by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstaieshall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in‘th2 ¥ote (logether with this
Security Instrument) can be sold one or more times withowt prior notice to Borrower. A sale might result in a chang< the entity (known as
the "Loan Servicer”) that collects Periedic Payments due under the Note and this Security Instrument and perforiwsGtier mortgage foan
servicing obligations under the Note. this Security [nstrument. and Applicable Law. There atso might be one or more-changes ol the Loan
Servicer unrelated to a sale of the Note. 1f there is a change ol the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to whiclt payments should be made and any other information RESPA
requires in connection with a notice of transler of servicing. [fthe Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note. the mortgage loan servicing obligations to Borrower will remain with the L.oan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 /01
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Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as cither an individual licizant or the member of

a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of. or any duty owed by reason of; this Security Instrument, widil such Borrower or Lender las notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be iaken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cure given o Borrower pursuant to Seetion 22 and the notice of acceleration given to Borrower pursuant to Section [8 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Sectien 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
matcrials; (b) "Envirenmentat Law" means federal laws and laws of the jurisdiction where the Property is located that relate 10 health, safety
or environmental protection; {c) "Envirommental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirenmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Subsrancis, on or in the Praperty. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property {a} that
is in violation of any Envizonmental Law, (b) which creates an Environmental Candition, or {¢) which, duc (o the presence, use, or release
of a Hazardous Substatice; ¢ zales a condition that adversely affects the value of the Property. The preceding two sentences shall not apply
to the presence, use, or stowags on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate
to normal residential uses zad#d maintenance of the Property (including, but not limited 10, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency orprivate party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledgg, (b) any Eivironmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of relcase of any Mazardous Substancs; and (¢} any condition caused by the presence, use or release of a Flazardous Substance which
adversely affects the value of the Property. 1#3arower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation ot any arardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cieanup.

NON-UNIFORM COVENANTS. Borrower and Leiues further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Bor/ower prior to acceleration following Borrower's breach of any covenant
or agreement in this Security Instrument (but not prior to acceleration.tnder Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure th= dofrlt; (¢) a date, not less than 30 days from the date the notice is
given 1o Borrower, by which the default must be cured: and (d) that failvre 23 cure the default on or before the date specified in the natice
may result in acceleration of the sums secured by this Sccurity Instrument, forezlasure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration aid the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and fieclosure. I the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of /i1 sums secured by this Security [nstrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lenderanall be entitled to collect all expenses incutrred
in pursuing the remedics provided in this Section 22, including, but not limited to, reasonadl? attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shail retease this Sceurity Instrument, Borrawer
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity listrument, but onty if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all /ights under and by virtue of

the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence ¢14ng insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect/iender's inlerests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender puschases may not pav any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the coltateral, Borrower will be responsible for the costs of that
insuranee, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the etfective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added 10 Borrower's total omstanding balanee or
obligation. The costs of the insurance ntay be more than the cost of insurance Borrower may be able 10 obtaia on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it.

Witnesses:

-Witness -Witness
/ //_,, A 7
/% L (Seal) (Seal)
Hirold G Teeter 11 S -Borrower -Borrower
e
STATE OF ILLINOIS, O&O’ﬁb County ss:
m ] D 3'!6 (n . a Notary Public in and for said county and state do hereby certify that Harold G Teeter II,

ersondlly khown to siec 1 be the same pcrson(s) whose name(s) is/are subscribed to the foregoing instrument, appearcd before me this day in
person, and acknowledged-that he/she/they signed and delivered the said instrument as hisfher/their free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and ofticial szal, this OL(‘{ day of Quﬂe , c7}0/ ya

My Commission Expires: /D / f //Z

Notary Public

Loan originator (organization): Perl Mortgage Inc.; NMLS #: 19186
Loan originator (individuval): Domenic Giannone; NMLS2" 223777

OFFICIAL SEAL
MEG D STEIN
NOTAR PUBLIC - STATE OF ILLINOIS
MY COM"IS5'ON EXPIRES: 10/29/18
LEVE VNV VP VY SV Y VYV VY VPryeY,

PREMIER TITLE
1000 JORIE BLVD.,, SUITE 136
OAK BROOK, iL 60523
630-571-2111
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EXHIBIT "A"

Legal Description
File No.: 2017-02581-PT
LOT 98 IN BRICKMAN MANOR FIRST ADDITION UNIT NO. 1, A SUBDIVISION OF PART OF THE EAST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 27, AND PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 26, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 604 £. Greenwood Dr., Mount Prospect, IL 60056

PERMANENT INDEX NO.: 03-26-306-012-0000

Exhibit A (Legal Description) 2017-025381-PT
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MIN: 100120052001277440

Loan Number: 1181703PM 127390

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-ear Index (As Published In The Wall Street Journaf)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of July, 2017, and is
incorporated into and shall be deemed tojamend and supplement the Mortgage, Decd of Trust, or Security
Deed (the “Security Instrument™) or-the-same date given by the undersigned (“Borrower™) to secure
Borrower’s Fixed/Adjustable Rate Note'(the=Note™) to

Feri-Mortgage Inc.
{“Lender™) of the same date and covering the propertyidescribed in the Security Instrument and located at:

604 E Grecnwood Dr
Mount Prospect, 1LXINOIS 60056
(Property Address)
THE NOTE PROVIDES FOR A CHANGE IN BORRCWER'’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NO7TEZ, LIMITS THE AMOUNT

BORROWER'’S ADJUSTABLE INTEREST RATE CAN CHAMNGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER #.UST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agicernents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.875%. The Note also provides for a change in
the initial fixed rate 10 an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the Ist day of

August, 2027, and the adjustable interest rate 1 will pav mav change on that day cvery 12th month |

thereafter. The date on which my initial fixed interest rat¢e changes to an adjustable interest rate, and cach
datc on which my adjustable interest rate could change. 15 called a “Change Date.”

i
|

- ne-Year - Singfe ‘ amily orm
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(B) The Index

Beginning with the hirst Change Date, my adjustable interest rate will be based on an Index, The
“Index™ is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market (“LIBOR™), as published in The Wall Street Jowrnal. The most recent Index value
available as of the date 45 days before each Change Date is called the “Current Index,” provided that if
the Current Index is fess than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

I the Index is no longer available, the Note Holder will choose a new index thart is based upon
comparabic.information. The Note Holder will give me notice of this choice.

(C) Caleriation of Changes

Before eacn Change Dale, the Note Holder will calculate my new interest rate by adding TWQO AND
ONE FOURTH. ercentage points (2.250%) (the “Margin™) to the Current Index. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Scetran 4(D) below, this rounded amount will be my new intercst rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o
repay the unpaid principal thail7asi expected to owe at the Change Date in full on the Maturity Date at
my new inlerest rate in substantially equal payments. The result of this calculation will be the new amount
ol my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at thé: fizst’Change Date will not be greater than 8.875% or less than
2.250%. Thercafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than TWO percentage points from the rate of interest | have been paying for the preceding
TWELVE months. My interest rate wilt never be gresier than 8.875% or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes.in my initial fixed interest rate 1o
an adjustable mterest rate and of any changes in my adjustable interes! wate before the effective date of
any change. The notice will include the amount of my monthly payment, any yiformation required by law
1o be given to me and alse the title and telephone number of a person who wil| answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRZAYER

I. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate <inger the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectien 18,
“Interest in the Property™ means any legal or beneficial interest in the Property. including, but not
iimited to, those beneficial interests transferred in a bond for deed, contract for deed, instalinment
sales contract or escrow agreement, the intent of which is the transter of title by Borrower at a
future date 10 a purchaser.

it all or any part of the Property or any Interest in the Property is sold or transferred {or it
Borrower is not a natural person and a beneficial intercst in Borrower is sold or transferred)
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without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Secticn, A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall ther’ zease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shallvedmended to read as follows:

Transfer of th< Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propérty™ means any legal or beneficial interest in the Property, including, but not
timited to, those benciicial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow tgrcernent, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

[f all or any part of the Prcperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument However, this option shali not be exercised by Lender
if such exercise is prohibited by Applicavle Jzaw. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being mad: to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be imparred. by the loan assumption and that the risk of
a breach of any covenant or agreement in this Securityansiment is acceptable 1o Lender.

To the extent permiticd by Applicable Law. Lender/may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender aud that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obligated under the Note and this Security Instrurnent inless Lender releases
Borrower in writing.

If Lender exercises the option 1o require immediate payment in fulk-Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 13 within which Borrciver imust pay atl
sums securcd by this Security Instrument. |f Borrower fails 10 pav these suws poar to the
expiration of this period, Lender may invoke any remedies permitied by this Secunty” [#strument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rlclel

|
! i
! ‘

fm// //A;M (Seal) (Seal)
Harold & Teeter1l -Borrower -Borrower
(Sign Original Only)
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