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This Instrument Prepared By:
Michael Tunis

After Recording Raturn To:

PEQPLES HOME BEQUITY, INC -
170 N. SEVEN QAKS
XNOXVILLE, TENNESSEE 37922
Lioan Number: 22283381

oo 384556

[Space Above This Line Far Racording Data)
FHA Case No: MORTGAGE
137-9201960-703
MIN: 100648800022283815 ‘ MERS Phone: 888-679-6377
DEFINITIONS - B ’

Words used in multiple gections of this docurnve? #ie defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20., Certain rules regarding the vsag: of words used in this document are also provided in Section 15,

(A) "Security Instrument" means this document, whish s dated AUQUST 7, 2017
with all Riders to this docuraent,

(B) "Borrower"is JANETH PACHECD a warriled person

, logether

Borrower is the mortgagor under this Security Instrument,
(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepriate corporation that is acting
solely a5 a nomines for Lendsr and Lender's successors and assigns. MERS is the mortzages under this Security

Instrument, MERS is organized and existing under the laws of Delawars, and has an addr2ss and tslephone number
of P.O. Box 2026, Tlint, MI 48501-2026, tcl. (888) 679-MERS, ‘
(D) "Lender"is  PEOPLES HOME EQUITY, INC

Lender is o TENNESSEE CORPORATION ‘ ovganized
and existing under the laws of TENNESSEE

Lender's address is 85205 MARYLAND WAY, SUITE 100, BRENTWOOD, TENNESSEE 37027

(E) "Note"means the promissory note signed by Borrower and dated AUGUST 7, 2017

The Note states that Borrower owes Lender ONE HUNDRED FORTY-TWO THOUSAND THREE HUNDRED
SEVENTY-THREE AND 00/100 ‘ Dollars (U.8, $142,373.00 )

ILLINIIS FHA MORTISAGE « MERS Doclagic €700
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plus iuterest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2047 )

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Secority Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrament that are executed by Barrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjnstable Rate Rider [ Planned Unit Development Rider

O Condominium Rider B] Other(s) [specify] Fixed Interest Rate Rider
~ THDA Mortgage Ricder

(D) "“Applicable La:y" ineans all controlling applicable federal, state and local statutes, regulations, ordinances and
adrminlstrative rules and ordoes (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dxes, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Botrower ov.tha Troperty by a condominium association, homeowners association or similar
organization,

() "Electronic Funds Transfer" me.us any transfer of funds, other than 4 transaction originated by check, draft,
or similar paper instrument, which is initia'ed hrough an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct,.or autliorizea financial institation to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transiis, automated teller machine (ransactions, transfers initiated by
telephone, wire transfers, and autorated clearinghouss wansfers.

(L) "Escrow Items" means those items that are desrihed in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, sutflement, award of damages, or proceeds paid by any
third parly (other than insurance proceeds paid under the coveragss described in Section 5) for: (1) damage to, or
destruction of, the Property; (if) condemnation ot other taking ot a%i 2¢ any part of the Property; (iii} conveyance in
lisw of condemnation; or (iv) misrepresentations of, or omissions 43 to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance pratecting Lender against the sonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) priacipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

-(P) . "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2653 #t seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from tia s o time, or any additional or
successor legistation or regulation that governs the same subject matter, As used in this Secur’ty Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan" even if the
Loan does pot qualify as a "federally related mortgage loan" under RESPA.

(Q) "Secretary™ means the Secretary of the United States Department of Housing and Urban Bevitcpment or his
designea,

(R) "Successor in Interest of Borrower' means any party that has taken title to the Property, whethar<us not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Scourity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and -
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely a3

¢

ILLINOIS FHA MORTGAGE - MERS
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nomines for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook :

[Typs of Recording Jurisdiotion) . o {Name of Recording Jurisdiction]

SEE EXHIBIT "A' ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREQF. .

which currently has the address of 6243 8 WHIPPLE ST
. : [Street]
CHICAGQ » Minois 60629 ("Property Address"):
[City] : [Zip Code)

TOGETHER WITH all the-finprovements now or hereafter erected on the property, and all easements,
appurtenances, and {ixtures now or hergalier a pact of the property, All replacements and additions shall also be
covered by this Security Instrument, Allof the foregoing is referred to in this Seourity Instrument as the "Property.”
Borrower understands and agrees that MERE heuds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law . ~astom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right; to exerciss any or all ol t10sa interests, including, but not limited to, the right to foreclose

and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Froperty and that the Property i nnencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Propscty against all claims and demands, subject
to any encumbrances of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa’ wse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveriag zeal property.

UNIFORM COVENANTS. Borrower and Londer covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pey when due the
principal of, and interest on, the debt svidenced by the Note and late charges due under the Note. Borcower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security dpswoment shall
be made in U, 8, currency, However, if any check or other instrument received by Lender as payment uacer 'he Nate
or this Security Instrument is returned to Lender unpaid, Lender may reuire that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal 2gency, instrumentality, or entity; or (d)
Elgctronie Funds Transfor, :

Payments are deemed received by Lender when received at the location designated in the Note or at such other |
location ag may be designated by Lender in aceordanse with the notice provisions in Section 14, Lender may retarn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights

ILLINOIS FHA MORTGAGE - MERS
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hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. I not applied earlier, such funds will be
applied to the outstanding principal balands under the Note immediately prior to fareclosure, No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due undet
the Note and this Security Instrwment or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except a3 otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall ba applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Hecretary fstend of the monthly mortgage insurance prermiams;

Second, f& any taxes, special assessments, leasehold paymenta or ground rents, and five, flood and other hazard
insurance prem’uirs, s required;

Third, to intries’ dug under the Nots;

Fourth, to amor/izv.lon of the principal of the Note; and, Fifth, to late charges due under the Note,

Any application of yavaents, insurance praceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone ‘he-due date, or change the amount of the Periodic Payments,

3. Funds for Escrow lier:s Borrower shall pay to Lender on the day Periodic Payments are due undsr the
Note, until the Nota is paid in full, > sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can #iain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or geound rents on the Property, if any; (¢) premiums for any and all insurance -
required by Lender under Section 5; and {d) Mortgage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead o¢ ths wonthly Mortgage Insurance premiums. These items are called .
"Escrow Itoms." At origination or at any time daring the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be gsriownd by Borrower, and such dues, fees and assessments shall
be an Bseraw ltem, Borrower shall promptly furnish to Terdar all notices of amounts o be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unlee [ -2nder waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's oalization to pay to Lender Funds for any or all Escrow
Ttems at any time. Any such waiver may only be in writing, In the pveit of such waiver, Borrower shall pay directly,
wien and where payable, the amounts due for any Eserow Items for which payment of Funds has been waived by
Londar and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemmed to be a covenant and agresment contained in this Security Instrument, wgihe phrase " covenant and agreement”
i5 uged in Saction 9. If Borrower is obligated to pay Escrow Items direetly, pursuszcw a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exereise its rights under Secuon & and pay such smount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lendor may revoke the waiver
as to any or all Escrow Iterns at any tite by 2 notice given in accordance with Section 14 and.-upat such revacation,
Borrower shall pay to Lender all Funds, and in such amouats, that are then required under Jhis Sestion 3.

Lerder may, at any time, collect and hold Funds in an amount (a) suffictent to permit Lende: to'ap ply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum arount a lender can requird xader RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable ostimates of eiovnditures
of future Escraw Iters or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow Ktems no later than the time specified under RESPA. Lender
shall not charge Borrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Berrower any interest or earnings on the Funds, Borrower and Lender can agree
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inwriting, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If thers is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in sccordance with RESPA, Ifthere is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments

Upon payment in full of all sums secured by this Security Instrument Lender shall promptly refund to Borrower
any Funds held by Lender,

4, harges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Properly viich can atlain priority over this Security Instrument, leasshold paymenis or ground rents on the
Property, if any, ard Corumunity Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow [tems, Boriov er shail pay them in the manner provided in Section 3,

Borrower shalt preripily discharge any lien which has priority over this Security Instrument unless Borcower:
(2) agrees in writing to the p ,yment of the obligation secured by the lien in a manner acceptable to Lender, but only
g0 long as Borrower is purforming such agreement; (b) contests the lien in good faith by, or defends againat
enforcement of the lien in, legal proceedings which in Lender' s opinion oparate to prevent the enforcement of the lien
while those proceedings are penairg, cut only until such proceedings are conchuded; or {¢) secures from the holder
of the lien an ageeement satisfactory to Leatsr subordinating the lien to this Security Instrument, If Lender determines
that any part of the Property is subject 12 a lien which can attain priority over thig Security Instrument, Lender may -
give Borrowsr a notice identifying the lien, ‘Within 10 days of the date on which that notice is given, Borrower shall
gatisly the lien or take one or more of the actiins sel forth above in this Section 4.

5. Property Insurance. Borrower shall Lesp the improvements now existing or hereafter erected on the
Proporly insured against loss by five, hazards included witlin the term "extended coverage," and any other hazards-
including, but not limited to, earthquakes and floods, 1o which Lender requires insurance. This insuratce shall be.
maintained in the amounts (including deductible levels) and fo: the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the terio.of the Loan. The insurance carrier providing the-
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's cholcs, which right shall
not be exercised unreasonably, Lender may require Borrower to pa. £ connection with this Loan, cither: (8) a
one-time charge for flaod zone determination, certification and tracking sevvivas; or (b) 8 one-time charge for flood
zone determination and certification services and subsequent charges each Wime ramappings or similar changes oceur
which reasonably might affect such determination or vertification. Borrower slia’i aiso be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with: the review of any flood zone
determination resulting from an objestion by Borrower,

If Borrawer fails to maintain any of the coverages described above, Lender may obtaia insurance coverage, at
Lendet's option and Borrower's expense. Lender is under na obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Roriowver, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or lability and migh? provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuranse voverage so
obtained might significantly exceed the cost of insurance that Barrower could have obtained. Any amoun’s d'sbarsed
by Lendet under this Section 5 shall become additional debt of Borrower secuted by this Security Tnstrurent, These

amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
" upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as
additional loss payee. Lender shall have the right to hiold the policies and renewal certificates. If Lender requires,
Borrowet shall prompily give to Lender all receipts of paid premiums and renewal notices, If Botrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

ILLINOIS FHA MORTGAGE - MERS
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may meke
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 4 single payment or in a series of progress peyments as the work is completed. Unless an agreement i3
miads in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required toay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borzower shall not be paid out of the insurance proceeds and shall be the sols obligation of Borrower, If
the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to e sums socured by this Security Instrument, whether or not then due, with tho excess, if any, paid
to Borrower, Such insirar.ce proceeds shall be applied in the order provided for in Section 2.

[f Borrower abandeus i@ Property, Lender may file, negotlate and settle any available insurance claim and
related matters. If Borrowes does not respond within 30 days to & notice from Lender that the insurance carrier has
offered to settle a claim, then Lendermay negotiate and settla the claim. The 30-day period will bagin when the notics
is given. In either event, or if Lendes 2 iquires the Property under Section 22 or otherwiss, Borrower hereby assigns
to Lender (3) Barrower” s rights to any ipzuiances proceeds in an amount not to excead the amounts unpaid under the

“Note or this Security Ingtrument, and b) any other of Borrowet's rights (other than the tight to any refund of
unearned premiums pald by Borrower) under ol ingurance policias covering the Property, insofar ag such rights are
applicable to the coverage of the Property, Lendor znay use the ingurance prooeeds either to repair or restors the
Properly or to pay amounts unpaid under the Noté or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish; and use the Property as Borcower's principal residence within
60 days after the execution of this Security Instrament a4 shall contine to oceupy the Property as Botrower's
pincipal residence for at least one year after the date of ocenprincy, unless Lendér determines that this requirement
shall cause undue hardship for the Borrower or unless extenuacirg ~ircumstances ¢xist which are beyond Borrower's.
control. :

7. Preservation, Malntenance and Protection of the Proporiy: Inspeetions. Borrower shall nat destroy,

_damage or impaic the Praperty, allow the Property to deteriorate or comm’l waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating o decréasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not selnomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damiagc. 77 insurance or condemnation
proceads are paid in connection with damage to the Property, Borrower shall ba respunsible for repairing or restoring
the Property only if Lender has released praceeds for such putposes. Lender may disburie proceeds for the repairs
and restoration in a single payment or in a series of progress payments ag the work is completoa, If the insurance or
condermnation proceeds are not sufficient to repair or restore the Property, Borrower i3 not relieved of Borrower' s
obligation for the completion of such repair or restoration.

If condetnnation proceeds are paid in connection with the taking of ths property, Lender sosil apply such
proceeds to the reduction of the indebtedness under the Note and this Security Insteurment, first to auy delinguent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not-extend or
postpone the due date of the monthly payments or change the amount of such payments,

Lender or its agent inay make reasonable entries upon and inspections of the Property. [fit hasreasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notics at the time
of or prior to such an interior ingpection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or aty persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inacourate information or statements to Lender (or failed to provide Lender with
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matetial information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants 2nd agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's intsrest in the Property and/or rights under this Secority Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiturs, for enforcement of a lien which may
attain prierity over this Security Instrument or to enforce laws or regu’lations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Londer's actions can include, but are not limited to; (a) paying any sums
secured by & lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attornays’ foas o protect its interest in the Property and/or rights under this Becurity Instrument, inchiding its secured
position in a baakrupicy proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, ¢lianze locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violaticxis ¢r dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lenler doss not hava to do so and is not under any duty or obligation to do so. It is agreed that
Lender inctts no liability for ot taking any or all actions authorized under this S8ection 9.

Aty amounts d:sbumd av-Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amowsz shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intersst, upon notive from Lender to Borrower requesting payment.

If this Security Instrument is on = isasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Propeity, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Assignment of Miscellaneous Procceds; Torfeiture, All Miscellaneous Proceeds ars hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellansous Prisceeds shall be appiied to restoration or repair of the Property,
if the restoration or repair is economically faasible and-Leudler' s security is not lessened. During such repalr and
restoration period, Lender shall have the right to hold euck Miscellaneous Proceeds until Lender bas had an
opportunity to inspect such Property to ensurs the work has veso completed to Lender's satisfaction, provided that
such inspection shall be undertalcen promptly. Lender may pay for flie L3pairs and restoration in a singls disbursement
or in a series of progress payments as the work is completed, Unless 2. sgreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender sliall not be required to pay Botrower any
interest or earnings on such Miscellaneons Proceeds, If the restoration vr_rerdic is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proveeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such liscellansous Proceeds shall
be applied in the order provided for in Section 2.

In the gvent'of a total taking, destruction, or loss in value of the Property, the Miszeluneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duoe, with the racess, if any, paid to
Borrower. )

In the ovent of a partial taking, destructlon or loss in value of the Property in which the fair-wacket valae of
the Property immediately before ths partial taking, destruction, or loss in valug i3 equal to or greater than ths amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or ioss 11 value,
unless Borvower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall ve reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sumns
secured immediatcly before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valve is less than the amount of the surns
secured immediately before the partial taking, destruction, or loss in value, unless Barrower and Lender otherwise

agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

ILLINQIS FHA MORTGAGE - MERS

. DocMagic QR
ILMTGZ2FHA Q4/28/17 Page 7 of 13 wwwdacmagic com



1722108035 Page: 9 of 17

UNOFFICIAL COPY

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defiried in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
_ or not then due. "Cpposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
" against whom Borrower has a right of action in regard to Miseellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lendet's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lendet' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, pracludes forfeiture of the Property or other material impairment of Lender's interest in the Property ot
rights und<v th's Security Instrament. The praceeds of any award or claim for damages that are atteibutable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Misceltap 2ous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order pravided forin 3ection 2.

11. Borrower Mot Rsleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the suras secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrvwer shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall not beswquired to commence procesdings against any Successor in Interest of Borrower
or to refuse to extend time for payrient or otherwise modify amortization of the sums secured by this Sepurity |
. Instrument by reason of any demand maze 6y the original Borrower or any Successors in Interest of Borrower, Any

forbearance by Lender in exercising avy risht or remedy including, without limitation, Lender's acceptance of -
payments from third persons, entitics or Burcessars in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or precluds the exer.ize of any right or remedy.

12. Joint and Several Liability; Co-signexs; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint ard se veral, However, any Borrower wha co-signs this Security .
Instrument but does not execute the Note (a "co-signer” )i-{o} iz co-signing this Security Instrument only to mottgage,
grant and convey the co-signer's interest in the Property vader the terms of this Security Tustrument; (b) is not
personally obligated to pay the sums secured by this Security Yust.vment; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accomriosutions with regard to the terms of this Security
Instrument or the Note without the co- signer's consent, ‘

Subject to the provisions of Section 17, any Successor in Interest 0t Borrower who assumes Borrower's
obligations under this Security Insttument in writing, and is approved by Lender shall obtain all of Botrower' § rights
and benefits under this Security Instrument. Borrower shall not be released from Lo:rower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covénants and agreements of this
Security Instrument shall bind (except &s provided in Section 19) and benefit the suce2ssors and assigns of Londer.

13, Loan Charges. Lender may charge Borrower fees for services petformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Sesurity Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, Lender rmavvollect fees and
charges suthorized by the Secretary, Lender may not charge fzes that are expressly prohibited Uy this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted to that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums alréady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chooss to mike this refund by reducing the prineipal owed under the Note or by making a direct payment
to Borrower. If 4 refund reduces principal, the reduction will bo treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes, Bortower's

acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge,

ILLINQIS FHA MORTGAGE - MERS
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14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wtiting, Any notice to Borrower in connestion with this Security Instrumnent shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unlegs Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender, Borrower shall promptly riotify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report 4 change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another addeess by notice to Borrawer, Any notice in conngction with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by th's Security Tnstrument is also required under Applicable Law, the Applicable Law requirement will
salisfy the corzespanding requirement under this Security Instrument,

15, Governiug Law; Severability; Rules of Construction, This Security Instrament shall be governed by
federal law and thé lovy of the jurisdiction in which the Praperty is located.

All rights and olilipstions contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicakis Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence sheilzsot be construed as a prohibition against agreement by contract, In the event that any
provision or ¢lause of this Security Zostrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of ihis Security izsiriment or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument, (&) words of the masculine gender shall mean and include corresponding
neuter words or words of the femininie zender: (b) words in the singular shall mean and include the plural and vice
versa; and (¢} the word "may" gives sole diseretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall b plysa one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficii 1 Interest in' Borrower. As used in this Section 17, "Interest in
the Property” means any legal or beneficial interest ir the Property, including, buf not limited to, those beneficial
interests transferred in a bond for deed, contract for devd, Fustallment sales contract or sscrow agreement, the intent
of which is the transfer of title by Borrower at a future dateio’a purchaser,

If all or any part of the Property or any Interest in the Fropasty is sold or transferred (or if Borrower is not a-
natural psrson and a beneficial intersst in Borrower is sold or iransfirred) without Lender's prior written consent, .
Lender may require immediate payment in fall of all sums secured by /s Sccurity Tnstrument, However, this option
shall niot be exercised by Lender if such exercise is proh1b1te.d by Applica¥ie {aw,

If Lender exercises this option, Lender shall gwe Barrower notice.of acesieration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance wili: Vection 14 within which Borrower
must pay all sums sacured by this Security Instrument. If Borrower fails to pay thede sims prior to the expiration of
this period, Lender may invoke any remedies permitted by this Seourity Instrument wihout further notice or demand
on Borrowcr

" 18, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain consitics, Borrowet shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Terderall sums which
then would be due under this Security Instrument and the Note 5 if no acceleration had ocourred; (0} cures any default
of any other covenants or agreerments; (¢) pays all expenses incurred in enforcing this Security Instruin<at, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fecs, and other fees incrired for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lendsr may reasonably requite to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate ift (i) Lender has acceptod reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosuro
proceedings; (i) reinstatement will prectude foreclosure on different grounds in the future, or (iil) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
mongy order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn

LLINOIS FHA MORTGAGE - MERS
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upot an institution whose deposits are insured by a federal agency, instrutnentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hersby shall remain fiully
effective as if no acceleration had ocourred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17. " ’ '

19, Sale of Note; Chiange of Loan Servicer; Notice of Grievance, The Note or a partial intsrest in the Note
(together with this Security Instrument) can be sold onie or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Bervicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notica of the change which will
state the nare and address of the new Loan Servicer, the address to which payments should be madeand any other
informatio RYSPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servived by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wi'l t¢main with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchzser unless otherwise provided by the Note purchaser,

20. Borrower Not Third-Party Beneficlary to Contract of Insurance, Mortgage Insurance reimburses Lender
{ar any entity that purch«ses tne Note) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges aud asrees that the Borrower is not a third party beneficiary 1o the contract of insurance
between the Secretary and Lendsz; nor is Borrower entitled to enforce any agreement between Londor and the
Secretary, unless explicitly autherized to do so by Applicabls Law.

21, Hazardous Substances. Asusad i this Section21: (a) "Hazardous Substances” arsthose substances defined
ag toxic or hazardous substances, pollutaats, or wastes by Environmental Law and the following substances; gasoline, -
kerosene, other flamnmable or toxic petrole un products, toxic pesticides and herbicides, volatile solvents, materialg
containing asbestos or formaldehyde, and radicact! v materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is locatoc that relate to hoalth, safoty or environmental protsetion; (¢)
"Environmental Cleanup” includes any response aation, remedial action, or removal action, as defined in
Enviconmuental Law; and (d) an "Environmental Condi*ies! means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, dispeus!;-storage, or releass of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Propeit', Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of arv Znvironmental Law, (b) which creates an
Environmental Condition, or () which, due to the presence, use, or relewse of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding tw. senituoces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances et are generally recognized to be
appropriate to normal résidential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawauit or other
action by any governmental or regulatory agency or private party involving the Property and ary riazardous Substance
or Brvironmental Law of which Borrower has actual knowledge, () any Bevironmental Copeition, fneluding but not
limited to, any spilling, leaking, discharge, release or threat of relsase of any Hazardous Subsieucs, and {¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects e ralue of the
Property, If Borrower learns, or is notified by any governmontal or regulatory authority, or any privats pecty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

ILLINOIS FHA MORTGAGE - MERS
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NON-UNIFORM COVENANTS, Borrower and Lender futther covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenani or agreement in this Seeurity Instrament (but not prior to acceleration under
Section 18 unless Applicabla Law provides otherwise). The notice shall specify: (a) the defauli; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrawer, by
which the default must be cured; and (d) that failure to cure the detaulé on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrgwer to acceleration and foreclosure. If the defanlt is not cured on or before the date specified
fn the not'cs, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument widiout further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitle to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Ujon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insteument. Borrower skall zay any recordation costs, Lender raay charge Borrower a fee for releasing this Security
Ihsteument, but only if the fos g paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. X »osordance with Illinojs law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois homezcad exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
ingurance coverage required by Borrower'( asreement with Lender, Lender may purchase insurance at Botrower's
expense to protect Lender' s interests in Borrm. rer' ssollateral, This insurance may, but need not, protect Borrower' s
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Boirower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Botvews: has obtained insurauce as requived by Bortower's and
Lendet' 5 agreement, If Lender purchases insurance for the soliateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender sy impose in connection with the placement of the
insurance, until the effective date of the cancellation ot expiration of the insurance. The costs of the insurance may
be added to Borrowar's total outstanding balance or obligation. The cm'" of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own. ‘

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

:

- (Beal) : (Seal)
JANETH PACHECO ~Borrower ; -Botrower
N . (Seal) ’ (Scal)
. -Barrower -Borrower
_ (Sea) (Seal)
Borrower ‘ ~Borrower

Witness: Witness:

[LLINOIS FHA MORTGAGE ~ MERS
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. [Space Balow This Line For Acknowladgment]

State of  ILLINOIS® ' g
8.
County of COC’I‘{ ‘ ) '

‘%— /421 d’«f/ N frsoees certify that

(here give name of officer and his official title)

a M/;LJ ATV

JANRTEH TAC/IECO

. (nawne of grantor; an if :iclmowledged by the spouse, his or her name, and add "his or her spouge™)

personally known to me to be tho same person whose name is (or are} subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrument

a5 his (her or their) free and voluntary 251, for the uses and purposes therein set forth,

| Dated: “ g; / 7‘% 7 |

Wofﬁcer) B

7

" .
HEINRICH NARSOLIS

#  Notary Public, State of liincis
My Commission Expires 02/18/1

oA S

Loan Originator: Consuelo Prado-Su, NMLSR I 226480 ‘
Loan Originator Organization: Peoples Home Equity, Inmc. #1551316, MMLSR ID 63371
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Loan Number: 2228381
FHA FIXED INTEREST RATE RIDER

FHA Case No,: 137-3201960~703
Date: AUGUST 7, 2017
Lender: PEQPLES HOME EQUITY, INC

Borrower: JANETH PACHECO

THIS PiXE0D INTEREST RATE RIDER is made this ~ 7th  day of AUGUST, 2017
and is incor yo:a‘md into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument™) oo zame date given by the undersigned (the "Borrowet") to secure Borrower' s nots (the
"Note") of even axte kerewith, to PEOPLES HOME EQUITY, INC

. (the "Lender"), covering the Property
described in the Security Tustrument and located at:

62433 WHIPPFLE ST, CHICAGO, ILLINOIS 60629
[Property Address]

. ADDITIONAL COVENANTS. I ln a ldi.tion.to thle covémmts and ﬁgreements marle irr ‘t.hej Securiry
Instrument, Borrower and Lender furcher novenant and agree as follows:

* Notwithstanding anything to Lhe contrary set £ rth ir-the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of ONE HUNLRED FCJRTY ~TWO THQUSAND THREE
HUNDRED SEVENTY-THREE AND 00/100 Dollars (U.5. § 142, 373.00 )
at the rate of 4,125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the ims an-covenants contained in this Fixed
Interest Rate Rider,

o

|

(Seal) A (Seal)

J. ANE?I‘H PACHECO ~Borrower . ~Borrower
(Seal) : : —. f8eal)
~Borrower ' ~Barre wer
(Seal) (Secal)
-Botrower L -Borrowet

ILLINGIS FHA, FIXED INTEREST RATE RIDER | ‘ BoacMagic €R0mes
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THDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

-

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIONS.
RIDER TO MOP4L GAGE BY AND BETWEEN JAKETH PACKECO ' ‘ {THE
“MORTGAGOR”) AU Peopkation ¢ Equiy (THE “LENDER”)
The‘ Mortgagor is executhug simultansously herewith that certain mortgage, dated August? , 4017 fthe "Security
Instrument™ to secure o loar’ (P2 "Loan") made by PeoplksHom s Equiy (Ths "Lender"y in the amount of
$142.373 00 to the Morigazor, evidenced by a note (the "Note") of even date herewith. It is expected that the Loan will be

purchased or securitized by, the Illirois Housing Development Authority (the "Authority™), It is a condition of the making of the Loan
that the Mortgagor exccute this Rider.

In consideration of the respective covenants of the parties contalned in the Security Instrument, and for other good and valuable

* . consideration, the receipt, adequacy and sufficisncy of which ate acknowledged, Mortgagor and Lender further mutually agree as.
follows: ‘

1. The tights and obligations of the parties to tae Szsurity Instrument and the Note are expressly made subject to this Rider. .

In the event of any conflict between the provisiois of tils Rider and the provisions of the Security Instroment and the Note,
- the provisions of this Rider shall control,

2. Notwithstanding the provisions of Paragraph 5 of the Sscurity Instrument, the Mortgagor agrees that the Lender or the
Authority, as applicable, may, at any time and without prise notice, accelerate all payments due under the Security
Instrument and Note, and exercise any other remedy allowed by lav for breach of the Security Instrument or Note, if (a)
the Martgagor sells, rents or fails to occupy the property deseribad i the Security Instrument as his or ber permanent and
primary residence; of (b the statements made by the Mortgage! i the Affidavit of Buyer (Nlinols Housing
Develapment Authority Form MP-6A) are not true, complete and cuzreny, or the Mortgagor fails to abide by the
agreements contained in the Affidavit of Buyer; or {¢) the Lender or the Atitiority finds any statement contained in that
Affidavit to be untrue, The Mortgagor understands that the agreements and stateine:its of fact contained in the Affidavit of
Buyer are necessary conditions for the pranting of the Loan,

3, The provisions of, this Rider shall apply and be effective only at such times as the Authorit) securltizes your loan or is
the halder of the Security Instrument and the Note, or is in the process of securitizing e purchasing the Security
Instrument and the Note. If the Authority does not securitize or purchase the Security Instnurnt and the Note, or if the
Authority sells or otherwise transfers the Security Instrument and the Note to another individui 4r entity, the provisions
of this Rider shall no longer apply or be effective, and this Rider shall be detached from the Security wastrument,

ILLINOIS .

HOUSING

DEVELOPMENT . Mortgage Rider
AUTHORITY REVISED 10/10
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EXHIBIT A

RN

LOT 26 INBLOCK 16 IN COBE AND MCKINNON'S 63RD STREET AND KEDZIE AVENUE
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 38
NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
LLINOTS.

‘Property address: 6243 South Whipple Streei; Ciiizago, IL 60629
Tax Number: 19-13-327-014

- T
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