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MORTGAGE

VALCEUK

Loan#: 2216003492

PIN: 17-04-110-063-1020 AND 17-04-110-062-
1037

MIN: 100053601316068732

MERS Phonc: 1-886-679-6377

DEFINITIONS

Wards uscd in multiple sections of this document are defined balow and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in thic dr.c:ment are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated pUCTIST 7, 2017, together with all Riders to this
document.

{B) "Borrower" is KATHLEEN ANN VALCEUK, AS TRUSTEE OF T%= KATHLEEN ANN VALCHURK TRUST,
DATED MAY 26, 19%8. Borrower is the morigagor under this Security Insirvawit.

(C) "MERS" is Mortgage Elcctronic Regisiration Systems, Inc. MERS is a separele corparation that is acting salely us a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee unde: this Security Lostrument. MERS is
organized and existing under the laws of Delaware, and has un addvess and Lelephone sumber o PO, Box 2024, Flinl, Ml
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is PRIMELENDING, A PLAINSCAPITAL COMPANY. Lender is a CORPORATY Uiy organized and existing
under the laws of TEXAS. Lender's address is 18111 PRESTON ROAD, SUITE 900, DALLAS. TX 75252

(E) "Note" means the promissory note signed by Borrower and datcd AUGUST 7, 2017. The Nuizsates that Borrower
owes Lender ONE MUNDRED THOUSAND AND 007100 Dellars (U.S. $100,000.00) plus nigres: at the ealc of
4.125%. Borrower has promised to pay this debt in regular Periodic Payments and Lo pay the dobt in Tullnot later than
AUGUST 1, 2032

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,
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(H) "Riders" means all Riders to Lhis Security lnstrument that are excculed by Borrower, The following Riders are lo be
executed by Borrower [check box as applicable);

O Adjustabls Rate Rider ® Condominiuin Rider ("] Second Home Rider
O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
& 1-4 Family Rider ® Other(s) [specify] INTER VIVOS REVOCABLE TRUST AS BORROWER

ACKNOWLEDGEMENT, INTER VIVOS REVOCABLE TRUST RIDER

(I) "Applicable Law" means ail controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (thay have the effect of law) as well as all applicable final, non-appealable judicial opinions.

J) "Commun’ty Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges tha are
imposed on Borrwer or the Property by a condominium association, homeowners ssociation or similar organizalion.

(K} "Electrenis Fuads Transfer"” means any ransfer of funds, other Whan a transaction originaled by cheek, drall, or similac
paper instrument, ‘whick is initiated through an ¢lectronic Lerminal, telephonic instrwment, computer, or magnetic tape so as 10
ordee, instruct, oF avziori e a financial institulion o debit or credit an account. Such term includes, but i¢ nai limited to, point-
of-sale transfers, autoraicd teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means thoie-iiems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any cotmpensation, scttlemeni, award of dumages, o proceeds paid by any third party
(other than insurance proceods paia urder the coverages described in Section 3) lor: (i) damage to, or destruction of, the
Property; (if) conclemmation or other (aking of ail or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as (o, (L= vahse and/or condition of the Property.

(N) "Mortgage Insurance™ mncans insurance peotéeting Lender against the nonpayment of; or default on, the Loan.

(0) "Periodic Payment" means the regularly schealzd amount due for (i) principal and interest under the Note, plus {ii) any
amounts under Section 3 of this Security [nsirument.

(P) "RESPA" means Lhe Real Estate Seitlement Procedures Act (12 U.S.C. §2601 ot seq.) and iis implementing regulation,
Regulation X (12 C.F.R, Part 1024), as they might be amendet, from time t time, or any additional or successor legislation or
regulation that govemns the same subject matier. As used in this Ssovrity Instsument, "RESPA" refers 10 all sequirements and
resirictions thal are imposed in regard 1o a “lederally refated mortgags ixan” even if the Loan does not qualify as & "federally
related mottgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party lhat fins take wiitle to the Properly, whether or not that party has

assumed Borrower's obligations under the Note and/or ihis Sccurity Instrumer .
TRANSFER QF RIGHTS IN THE PROPERTY

This Sccurily Instrument secures lo Lender: (i) the repayment of the Loan, and all renewzls, ¢xtensions and modifications of
(he Mote; and (i) the performance of Rorrower's cuvenants and agreesuents under Lhis Secuvity Instrument and the Note For
this purposc, Borrower docs hereby marigage, grant and convey o MERS (solely as nuinines for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described propert;locsied in the COUNTY of
COCK:

SEE EXHIBIT A ATTACHED

which currently has the address of 437 W NORTH AVE UNIT 505, CHICAGO, I, 60610-1320 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter crecied on ihe praperty, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Properly.” Borrower understands and agrocs
thal MERS holds only legal title to the interests grunted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
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mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Frincipal, Interest, Eserow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the rincipal of, and interest on, the debl evidenced by the Nete and any prepayment ¢churges and late charges duc
under {he Note: Forrower shall also pay funds (or Escrow llems pursuant te Scction 3. Payments due under the Nete uad this
Security Instrumént <hall be wnade in U.S. currency. However, if any check or other instrument received by Leader as payment
under the Note of this Security Instrument is returned to Leader unpaid, Lender muy require that any or all subsequent
puyments duc under itie Note and (his Securily Iastrament be made in ane of mere of the following forms, as selected by
Lendet: {a} cash; (b) mcney order: {¢) certified check, hank check, treasurer's check or cashier's check, provided any such
chuck 15 drawn upon an instiutin whoss deposits are insured by a fedsral agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Nole or at such other
Jocation as may be designated by Leudr in pccordance with the notice provisions in Scetion 13, Lender may relurn any
payment or partial payment if the payrient 2 partial paymonls sre insulficient to bring the Loan current. Lender may secept
any payinent o parlial payment insufficient to briog the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial paymeits in the future, but Lender is not obligated Lo apply such payments at the
time such payments arc accepted, If each Periodic Pasnnent is applied as of its scheduled duc date, then Lender need not pay
inferest on unapplied funds. Lender may hold such anryptied funds until Botrower makes payment to bring the Loan currond. If
Borrower does not do so within a reasonable period of time. “xader shall either apply such funds or return them Lo Borrower. (f
not applied earlier, such funds will be applied o the ou'standing principal balance under the Note immediately prior to
forcclosure, No offset or clais which Barrower might have now or in the future againsl Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or nerforming the covenants and agreements sccured by this
Security Instrument.

2, Application of Payments or Proceeds. Except as atherwise geveribed in this Scetion 2, all payments accepled and
appticd by Lender shail be applied in the following order of priority: (a) inziest due under the Note; (b) principal due under the
Note; {c) amounts due under Section 3. Such payments shall be applicd 1o cich Periodic Payment in the arder in which it
hesame due. Any remaining amounts shall be applied first 1 laie charges, secand-to/any olher mnounts duc under this Securily
Instrument, and then to reducc the principal balance of the Note.

IT Lender receives @ payment (rom Borrower for a delinguent Peniodic Paymeit witch incindes a sulficient wmount io
pay any late charge duc, the payment may he appliad to the delinguent payment qnd the Itz charge. 1T more than one Periodic
Payment is outstanding, Lender may apply any payneent received from Borrwer Lo the repayawnt of the Periodlic Paymenls if,
und 10 the extent that, each payment can be paid in full. To the extent that any excess exists afier the pavment is applied to the
full payment of one or mere Periodic Payments, such excess may be applied to any late charges dee Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscollancois Proceeds to principal duwe unae th: Note shall not
extend or postpone (he due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borcower shall pay to Lender an ihe day Periodic Payments are duc under the Note, unti]
the Nofte is paid in full, a sum (the "Funds") to provide for payment of amnounts duc for: (a) taxcs and assessments and other
items which can attain priorily over this Security Instrument as a licn or citcumbrance on the Property; (b) leasehold payments
or pround renls on the Property, if any; {¢) premiums lor any and all insurance requiced by Lender under Sectivn §; and {d)
Mortgage Insurance premiuins, il any, or any sums payable by Borrower to Lender in fieu of the payment of Martguge
Insutance preriums in accordance with the provisions of Seclion 10, These items are called *Escrow llems." At origination ot
at any time during Ihe lorm of the Loan, Lender may sequire thal Cormimunity Assogiation Dues, Fees, and Assessinents, if any,
be escrowed by Borrawer, and such dues, fees and assessments shall be an Escruw liga, Borrower shall prorptly furuish to
Lender all notices of amounts to be paid under this Stction, Borrower shall pay Lender the Funds for Escrow liems unless
Lender waives Borrower's obligalion (o pay the Funds for any or all Escrow ltems. Lender may waive Borrowet's obligation lo
pay to Lender Funds for any or all Escrow ltems at any lime. Any such waiver may only be in wriling. (n the event of such
waiver, Borrowes shall pay directly, when and where payabic, the amounts due for any Escrow ltems for which payment of
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Funds fas been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation lo muke such paymenis and to provide receipts shadl for ald
purposes be deemed to be a covenant and agreement containcd in this Securily Instrument, as the phrase "covenant and
agreement” is used in Section 9. I Borrower is obligated to pay Esctow lems directly, pursuant le a waiver, wond Borrower
fails to pay Ihe amount due for an Escrow ltem, Lender may exercise its rights under Scetion 9 und pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any
or all Escrow lems at apy time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any lime, coltect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the axicunt of Funds due on the basis of current daia and reasonable estimates of expenditures of future Escrow Items
ot otherwisc inzccordance with Applicable Law.

The Fund~shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or entity
{including Lender, < L-énder is an instilution whase deposits are sa insuted) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay-the-Bscraw Iews 0o fater than the time specified under RESPA. Lender shall nol charge Borrawer [or
holding and applyving the Furds, annually analyzing the escrow asgount, or verifying the Escrow Items, unless Lender pays
Borrower intercst on the Finds and Applicable Law permils Lender to make such a charge. Unless an agreement is made m
writing or Applicable Law requisss interest te be paid on the Funds, Lender shall not be cequired lo pay Borrower any inletest
of sanings on the Funds, Borrower 2¢ Lender can agree in writing, however, that interest shall be paid on the Funds, Londer
shall give lo Borrower, withoul charge, = annual accounting of the Funds as required by RESPA.

If there is o sucplus of Funds held in pscrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. It here is a shortage of Funds held in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Eorrower shall pay te Lender the amount necessary lo make up the shortage in
accordance with RESPA, but in no more than 12 nionaky payments. If there is a deficiency of Funds held in cscrow, as defined
under RESPA, Lender shall notify Borrower as requised. by RESPA, and Borrower shall pay to Lender the amnount necessary lo
make up the deficiency in accordance with RESP'A, bul in rio more than 12 monthly payments.

Upon payment in fult of all sums securcd by this Sczvrity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessuieuds, charges, fines, and impositions attributable to the
Property which can attain priority over this Sceurity Instrument, leaseliol payments or ground rents on the Property, il any,
and Communily Association Dues, Fees, and Assessmemts, if any, To the 2xtant that these items are Escrow ltems, Borrower
shall pay them in the manuer provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (@)
agress in writing (o the payment of the obligalion secured by the lien in a manmer aecplable lo Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in goad Maith by, or duierds «gainst enforcement of the licn 1n,
legal proceedings which in Lender's opinion operate to prevent the enforcement of L iieie while those proceedings arc
pending, but only until such proceedings are concluded; or (¢) sccures fram the holder of e lizh an agreement satisfactory to
Lender subordinating the lien (o this Security Instrument. [f Lendor determines that any part of' the Pranerty is subject 1o a licn
which can aliain priority over this Security Instrument, Lender may give Borrower a notice identifying Ue Hen. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the action« set forth above in
this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estate tax verification andfor reparting service used
by Lender in connection with this Loan.

5, Property Insurance. Borrawer shall keep the improvements now existing or hereafter erecied on thic Property
insured against loss by firc, hazards included within the term "oxtended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which 1.cnder requires insurance. This insurnue shall be mamtuingd in the amounts
(including deductible levels) and for the periods that Lender requires. What Lander requires pursuant o the preceding
senlences can change during the term of the Loan, The insurance carsier providing the insuvance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may reguire
Borrower to pay, in connection with this Loan, cither: (a) a one-line charge for Noad zone determination, certilication and
tracking services; or (b) a one-time charge for fand xone determination and coriilitation survices and subscquent charges ench
Lime remappings or similar changes accur which reasonably might affect such delermination or certification Borrower shall
ilsu be respunsible for the payment of any fees imposed by the Federal Emergency Management Agency in conncclion with
the review of any Mood zone determination resulting from an objection by Borrower.
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If Borrower fails to mainiain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation te purchase any particular type or ainount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contenis of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the
cost of insursnce that Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such inlerest, upon naotice from Lender to Borrower requesting payment

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lerdar shall have the right 1o hold the policies and renewal certificates. If Lendcr requires, Borrower shall prompily
give to Lender 2! receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required v Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clavse and shall now Lender as mortgagee and/or as an additional loss payee.

In the event'¢£ 200z, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make proof of
loss if not made promptiv. Lv-Borrower. Unless Lender and Borrower otherwise agree in wriiing, any insurance proceeds,
whether or not the underlying insirance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economic»ly feasible and Lender's security is not lessened. During such rcpair and restoration period,
Lender shall have the right to hold siuci insurance proceeds unlil Lender has had an opportunity to inspect such Property (o
ensure the work has been campleteco-Lender's satisfaction, provided Lhat such inspeciion shall be undertaken promptly.
Lender may disburse proceeds for the repais and restoration in a single payment or in a series of progress payments as the
work is completed, Unless an agreemeat is made in writing or Applicable Law requires interest to be paid on such insurance
procaeds, Lender shall not be required to pay Barr,wer any interest or eamnings on such proceeds. Fees for publie adjusters, or
other third parties, retained by Borrower shall nol be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not econorit aily feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security ustrument, whether or nol then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order pravided for in Seclion 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. 1f Borrower does not respond within 30 days to a notice (ro%i1 Lender that the insurance carrier has offered 1o sellle u
claim, then Lender may negotiate and selule the claim. The 30-day periou 37ill begin when the notice is given. In either cvent,
or il Lender acquircs the Property under Scction 22 or otherwise, Borrovver hereby assigns to Lender (a) Borrower's rights lo
any insurance proceeds in an amount not to exceed the amounts unpaid uider the Mole or this Security Instrumend, and (b} any
other of Borrower's rights (other than the right 0 any refund of unearned pre niun.s paid by Borrower) undcr all insurance
policies covering the Properly, insolar as such rights are applicable to the coverug= of the Property. Lender may use the
insurance procecds either to repair or restore the Property or to pay amounts unpaid under the Note or this Sccurity Instrument,
whether or not then duc.

6. Occopancy. Borrower shall occupy, eslablish, and use the Property as Borrower's principal residence within 60
days afler the execution of this Security Instrwment and shall continue to vecupy the Properly az Borrower's principal residence
for at least one year after the datc of occupancy, unless Lender otherwise agrees in writing, v hich consent shall not be
unreasonably withheld, or unless extenuiting circunstances exist which are beyond Borrower's copunl.

7. Preservation, Maintenuance and Protection of the Property; Inspections. Borrower shall nat Zestroy, damage or
impair the Property, allow Lhe Property to delctiorate or commit waste on the Property. Whether or not Borroweris residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decrasing in value
due to its condition. Unless it is determined pursuani to Section § that repair or restoration is not economically feasible,
Borrower shal) promptly repair (he Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with daimage tu, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a singic payment or in a series of progress payments as the work is compleled. IT the insurance or
condemnation proceeds are not sulficient (o repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable enlries upon and inspections of the Properly. If it has reasonable cavse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the time of or prior
to such an interior inspection specifying such reasonabic cause.

8. Borrower's Loan Application. Borrower shull be in default if, during the Loan application process, Borrower or
pp i pp p
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any persons or enlilies acting at the direction ol Butrower or with Borrower's knowledge o1 consent gove toaterially false,
mislerdmg, or inaceurale information or stalements W Lender {or fuiled Lo provide Lender with malerial information) in
carmection with the Loan, Malerial reprasentations include, bul are ot limited to, representalions concerning Borrower’s
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security 1nstrument. If (a} Bocrower
fuils to performn the covenants and agreements conuained i his Securily Instrsment, (b) theee 15 a legal proceeding thal might
significantly affect Lender's iniercst in the Property andfar rights under this Security [nstrument (such s 3 proceeding in
bankrupley. peobaie, for condemnation or forleiture, for enfoscement of a lien which may ottain priority over lis Seeurity
Instrament or to enforee laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security Insirunent,
including proteciing andfor assessing the vahie of the Property, and sceuring andfor repairing the Property. lender's getinny csn
include, bul‘are-wat limited to: (2) paying any sums sccured by & lien whict has priority over this Security [nstrument; (b)
appearing in coutlzand (¢) paying repsonabls allorreys' feus 1o pratect ils interest In the Froperty and/for rights under this
Security Insttument Jocluding its sccured position in a bankrupley praceeding. Securing the Property includes. but 1 dot
licnited 10, entering 1¢ Promerty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or oth’r corle violutions or dangerous conditions, and have utililics torned on or of /. Althaugh Letder may
take action under this Sectica 9. Lender does not have {o do so end is not under agy duly or phligation Lo do s0. L is agrecd that
Lender incurs no liability for notaking any or all actions authorized under this Section 9.

Agy antounls disbursed by Zender under this Section 9 shalt become additional debl of Borrower secured by this
Sceurity Instrument. These amounts sialf bzar interest 41 the Note rate {rom the date of disbursement and shall be payable, with
such interest, upon notice from Lender 10 Beisaver requesting prymend.

11 this Sccurity Instrument is on a leagehold, Borrower shill comply with all the provisions of the lease Borrower
shall not surrender the leasehold estate and inttrer s herein conveyed or terminite or cancel the ground fease. Borrower shall
not, without the express written consent of Lender. alter or amend the graund cose. 1§ Borrower acquires fou tile Lo the
Property, the leasehold and the fec title shall not merge unless Lender agrecs to the merger in weiling.

10. Mortgage Insurance, If Lender required Morigagt [nsurance as a condition of making the Loan, Borrower shall
pay he premivms required to maintain the Morygage Insurazze i effect, If, for any reason, the Mortgage Insurance coverage
requirid by Lender ceases 1o be available from the morigage insurérihat previousty provided such insurance and Borrower was
required to make separately dosignated paynents townrd Wie peeraizms [or Morgage {nsurance, Borrower shall pay the
premiums required Lo obtain covorage substanially cquivalent to'ths bortgage Insurance previously in cffeet, al a cost
substantially equivalent lo the cost to Borrower of the Merlgage [nsurines previously n effeet, from an aliemale marigage
insurer selected by Lender, Uf substasntially equivalent Mortgage Insurance covera:e is not avauble, Borrower shall continue to
pay to Lender the amount of the scparately designated payments that were du’s whep (he insurance coverage ceased (o be in
cffect. Lendor will accepl, use and retain these payments as a non-refundable loss rsecve in licu of Mostgage Insurance. Such
lass zeserve shall be pon-refundable. notwithslanding the fact that the Loan is ultimaiely soid in fall, and Lender shalf not be
requirad Lo pay Bomoswer any inferest of camings on such Tass reserve. Lender can no fonzer require loss reserve payments if
Marigage Inswrance coverage (in the amount ang ior the periad thet Lender requires) provided by an insurer select -4 hy Lender
again becomes avantable, 15 oblsined, and Lender requires separately designated payments Wivard the premivins for Mortgage
Insuranee. 3T Lender required Morlgage Insurance as @ condition of matking the Loan and Borrower was required (o make
separately designated payments toward the premiums for Morigage lnsurance, Borrower shall payuh< ecemiums required o
mitinlain Mostgags Insurance in eflect, or to provide a non-refundable loss reserve, until Lender's reqaizainent for Mortgage
Insucance ends in accordance with any wrillen agreement between Borrower and Lender providing Tor suck/vinition or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation (o pay futorest al the rate
provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for cerlain losses it may incur if
Borrower docs not repay the Loan s agreed. Borrower is not a party (o the Morigage Insurance.

Morigage insurers cvaluate their total risk an al) such insurance in force {rom time to time, and may cnter into
agreements with other packies (ha! share or modify their eisk, or reduce losses. These agrecments are on terms and conditions
that ase satisfactory Lo the mortgage insurer and the other party {or purlics) to these agreements. These agrecments may reguire
the morigage insurer to make payments using any source of funds thal lhe mortgage insurer may have available {which may
include Tunds obwined from Mortgage lasurance promiums).

As a resull of these agreements, Lender, any purchaser of the Nutte, another insurer, any reinsurer, any olher cntily, or
any affiliate of any of the [orcgoing, may recvive (directly or indireetly) amounts that derive from (or might be charagterized
as) a portion af Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the morlyage insurer'’s risk,

ILLINOIS-Single Family-Fannie Muc/Freddic Mac UNIFORM INST RUMENT
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or reducing losses. If such agresment provides that an affiliate of Lender takes a share of the insurer's risk in exchange fora
share of the premiums paid to the insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11, Zssdznment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby assigned lo and
shall be paid to Vender,

If the Preder'y is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Properly, if the
restoration or repait i; economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the nghi s hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
1o cnsure the work has beer casipleted (o Lender's satisfaction, provided that such inspection shall be andertaken promptly.
Lender may pay for the repalrs aod restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required (& pay Borrower any interest or earnings on such Miscellancous Procecds. If the
restoration or repair is not economically [easihle or 1.ender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Procceds shall be applicd in the order provided for in Section 2.

In the event of a total laking, destruction, 5t 1ss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whethr.or nol then due, with the excess, if any, paid 1o Borrower,

In the event of a partial taking, desteuction, or less in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by Ihis Security [nstrument immediately before the parti) taking, destruction, or loss in value, unless Borrower and
Leader olherwise agree in wriling, the sums secured by (his Sscvdily lastrument shall be reduced by the amaunt of the
Miscelluncous Proceeds muliiplicd by the following fraction: (a) Lhe otal amount of the sunts secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market vrive of the Properly immediately belure the partial
laking, destruction, or loss in value, Any bulunce shall be paid to Borrowrr.

In the event of a partial taking, destruction, or loss in value of the I'Toperty in which the fair market value of the
Psoperty immediately before the partial taking, destruction, or loss in value i Josx than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise apree in writing, the
Miscellaneous Proceeds shall be applicd to the sums secured by this Szeurity Instrumers whether or ol the swws are then due.

I the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrowss that the Opposing Parly (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower [ols to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscelianecus Proceeds either io
restoration or repair of (he Property or to lhe sums secured by this Securily Instrument, whether ornotinen due. "Opposing
Party" mcans the third party that owes Borrower Miscellaneous Proceeds or the parly against whom Beirewer has a right of
action in regard o Miscellancous Proceeds,

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Leigr's judgment,
could result in farititure of the Property or other material impainment of Lender's intercst in the Property or rights uncer this
Security Instrument, Borrower can cure such a default and, if aceoleration has occurred, reinstate as provided in Scction 19, by
causing the action or proceeding Lo be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's intercst in the Properly or rights under this Security Instrument. The praceeds of any
award or claim for damages that are altributable to the impairment of Lender's intcrest in the Propeny are hereby essigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of Lhe Propexty shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortizalion of the sums sccured by this Securily Instrument granled by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to relcase the liability of Borrower or any Successors in Interest of Borrower. Lender

ILLINQIS-Single Fumily-Fannie Maw/Freddie Mac UNIFORM INSTRUMENT
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shall not be required to commence proceedings against any Successor in Intercst of Borrower or to refuse to exlend time for
payment or otherwisc modify amortization of the sums sccured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender il exercising any right or remedy
including, without limitation, Lender's acceptance of payments [rom third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and Liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
bul does not execute the Note (a "co-signer"): (a) is co-signing this Security Instcument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of (his Security Instrument; (b) is not personally obligaled to pay the sums
secured by this Security [nstrument; and () agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make sny aceommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent,

Subject *2.the provisions of Section 18, any Successor in Intcrest of Borrower who assumes Botrower's obligations
under this Securit; Tistrument in writing, and is approved by Lender, shall obtain ali of Borrower's righls and bencfits under
this Security Insitarent. Borrower shall not be released [rom Borrower's obligations and liability under this Security
Instrument unless Leto: ajrees Lo such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided-in Section 20) and benefit the successots and assigns of Lender.

14, Loan Charges. "erder may charge Borrower fecs for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fecs, property ‘nsrection and valuation fees. ln regard to any other fees, the absence of express authority
in this Security Instrument to charge n specific fee Lo Borrower shall nol be construed s a prohibition on the charging of such
fec. Lender may not charge fees Lhat arc cx prestly prohibiled by this Security Instrument or by Applicable Law.

IT the Loan is subject to a law which $:1s maximum loan charges, and that law is finally interpreled so that the interest
or other Joan charges collected or to be collectcd ‘it connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessar; o reduce the charge to the permitted limit; and (b) any sums already
colleeted from Borrower which exceeded permitted lunits »vill be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Nate Or by making a dircct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a pariial prepaymen’ withoul any prepayment charge (whether or not a prepayment
charge is pravided for under the Note). Borrower's accepiance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have aiising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in consection with this Securily Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shal'te deemed to have been given to Borrower when
mailed by fiest class mail or when actually delivered to Borrower's notice addicss if sent by olher means. Nolice lo any one
Borrower shall constitute notice to all Borrowers unless Applicable Law exprescly rejuires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lendez. Borrower shall
promptly notify Lender of Borrower's change of address. I Lender specifies a procedyice For reporling Borrower's change of
address, then Borrower shall only report a change of address through that specified proc.dure, There may be only one
designated notice address umier this Scturity Instrawent at any one time. Any nolice o Lende: shall be given by delivering it
or by mailing it by (irst class mail to Lender's address stated herein unless Lender has designaed another address by notice 1o
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beer given 1o Lender until
actually reccived by Lender. IF any notice required by this Security Insirument is also required undev £aoplicable Law, the
Applicable Law requircment will satisfy the vorresponding requirement under this Security Instrument

16. Governing Law; Severability; Rules of Construction. This Sccurily Instrument shali be guveraed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, bul such silence shall not be construed as & prohibition against
agreement by contract, ln the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shell not affect other provisions of this Securily Instrument or the Note which can be given
effect withoul the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuler
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and {¢) the
word "may” gives sole discretion withoud any obligation to take any action.

17, Borrower's Copy. Borcower shall be given onc copy of the Note and of this Securily Instrument,

18. Transfer of the Property or a Beueficial Interest in Borrower. As used in this Scction 18, “Interest in the
Property"” means any legal or beneficial interest in the Property, including, but not limited (o, those beneficial interests

ILLINOIS-Singlc Family-Fannic Mae/Freddie Mac UNIFORM INSTRLMENT
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translerred in o bond lor deed, contract for deed, installment salcs coniract or escrow agreement, the intent of which is the
transfer of Litle by Borrower at a fulure date to a purchaser.

If all or any part of the Property ar any Interest in the Property is sold or (ransTerred (or i Borrowee is not  natural
person and a beneficial interest in Borrower is sold or transfesred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums scoured by this Securily [nsirument, However, this optien shall not be excreised by
Lender il such exercise is prohibiled by Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date Lhe natice is given in accordance with Section 15 within which Dorrawer must pay all suns
secured by this Sceurily Instrument. 1f Borrower fails 1o pay these swmy priar to Ihe expirution of s period, Lender may
invoke any remedies permitted by this Sceurity [nstrument without urther aotice or demand on Borrower.

19. Psivower's Right to Reinstate After Acceleration. Il Borrower meets cenuin conditiong, Burrower shall have
the right Lo have enlorcement of this Security Instrument discontinued al any time priur 1o Lhe earticst of: (a) five days before
salc of the Propért-pursuant 1o Section 22 of this Seeurity Instrument; (bj such other period as Applicable Law might specify
fot the termination ol Romower's right Lo reinseate; or (2} entry of 1 judgment enforcing this Sccurity Instrumen. Those
conditions are that Barrewer; (a) pays Lender all sums which then would be duc uader this Security nsteument and the Note as
if no acceleration had actused; (b) cures any default of any olher covennnis oF agreements; (¢) pays ali expenses incurred (0
enforcing this Seeurily loskvman, including, but not limited 1o, reasonablc attorneys' fecs, property inspeclion and valuation
fecs, and other fees incurred Toz the purpose of protecting Lender's inferest in the Praperty and rights under Lhis Secunty
tnstrument; and (d) tikes such actiorras Lender may reasonably require 1o assurc that Lender's interest in the Pruperty and
rights under this Seeurity Instrument ars Borsower's obligation to pay the sums securcd by (his Security Insirument, shall
cantinue unchanged vnless as olherwise riovided under Applicable Law. Lender may teguire that Borrower pay such
seinstalement sums 1nd expenses it one or more of the following Joims, as seleeted by Lender: (a) cash; {b) money vrder; (c)
certified check, bank check, treasurer's check o cishier's check, provided any such check 15 draws upon an astitation whose
depasits arc insured by 8 federal agency, instrumZnt lity or entity; or (d) Elecrronic Funds Transfer. Upon reinstatemenl by
Borrower, this Security Inslrument and obligatious seoyred herehy shall remain fuily ¢ffective as if no acceleration had
oceurred. However, (his right to reinstate shall not «pply-in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Not.ce of Grievance. The Note or a partial interest in the Note (logether
with (his Seeurity Insirument) can be sold onc or more limes viilbaut prior notice to Borrower. A sale inghl result in a chonge
in the enlity (known as the "Loan Servicer") that collects Period:¢ ['yments due under the Note and this Sccurily Instrument
and performs other mosigage loan servicing obligations under the Nate)this Security lnstrument, and Applicable Law. There
also might be one or more changes of the Loun Scrvicer unrelated (oa cale of the Note. If there is a chunge of the Loan
Servicer, Borrower will be given wrilten notice ol the shange which will =:gic the name and address of the new Loan Servicer,
the address to which payments should be made and any other \nformation R2SPA requircs in conncction with a notice of
sransfier of servicing. 1 the Note is sold ind thereafler the Loan is serviced by w-L.ora Servicer other than Lhe purchaser of the
Note, the mortgage loan servicing obligations to Borrowsr will remain with the Loga Sarvicer or be transferred (o 2 successor
Loan Servicer and arc not assumed by the Nate purchoser winless otherwisc provided 0y the’Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined W aoy judicial a¢1ion {as cither an indlividual litigant
or the member of a class) that arises from the other party's actions pursuant [0 this Securily nittueat or that alleges that the
other patly has breached any provision of, or any duty owed by season oll this Sceurily Instrurnsa until such Borrower or
E.endor has notified he other party (with such natice given in compliunce with (he requirements ol Seedes 15) of such Hleged
breich und afforded the other parly hereto a reasunable peried after the piving of such notice [o teke carrective action. W
Applicable Law provides a time period which must elapse before certain action can be waken, thal tme patisd will be deented
(0 be reasonable for purpuscs of this parageeph. The notice of acceleration and opportunity 10 cure given Lo Barquwer pursuant
(o Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satis’y-tac notice and
opportunity (o take corrective action provisions of this Section 20.

21. Hazardnus Substances. As used in this Section 21: (a) "Hazardous Subgslances" arc those substances deined as
{oxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerusene,
other flammable or toxic peiraleum products, Loxic pestictdes and herbicides, volatile solvents, materials containing asheslos or
formaldehyte, and radioactive maleriuls, (b) Eavironaental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to heahh, safety or environmental protection; (¢) "Environmenial Cleanup" includes any response
aclian, remedial action, or fenpval action, a defined in BEnviranmental Law; and (d) an "Environmental Condition” tneans a

condition that can cause, contribute (o, or otherwise rigger an Environiental Cleanup.

Borrower shall not cayse or permit the presence, use, disposal, storage, or release ol any Hazardous Substances, or
threaten to releasc any Hazardous Substances, on or in the Property. Borvower shall not do, nor allow anyone elsc to do,
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anvttiing alfecting e Propeny fay Thal i i violzton of any Environmental Law, (0} which creafes i Lyvironmental
Comdition, oF @) which, dus o Ui preseses, gse. of telese oi o Hazurdous Substanee, creatws a coadition thal advarsely
alteels e value ol the Proparly e precsding Lwo sentences shall net apply 8o the presence, use, & slargge on the Praperty of
small quantities of Hazardous Substinees that are pencrlly recogmzed to bt appropriale (o norinal residentinl uses and fo
imainzenance al the Prapeny Cmcluding. b ol limited te, hazardous substances i consumier prodacis).

Barrower shall promptly pive Lender wiilieo nolicy of {2 any investigation, claim, dewand, lawsuit or other action by
aary gorvenmental or reghiliatory agency ot privale party invalving the Property and any Hazardous Substance or Environmental
L of which Barrower has sewal knowledge, (b) any Environmestal Condition, including but not fimited to, any spilmg,
leaking. discharge, release o rzut of relense of iy Hazadous Substanee, and () any eondition caused by The presuice, use
or relense of o Hazdons Sulstsnes wiach adversely altiets the valut of the Praperty |7 Boreoser learns, or is notified by any
gavermnental v regulatory sulliority, or any peivide party, thal sy remaval ot other remedintion af any Hazardous Substanee
slecting the Deoperty is necessary, Borrower shall pramptfy wake all necessary remedinl actions in accordunee with
Bavirenmental Kaw Nething herein shull ¢reate asy obiigalon on Lender for an Buvirommentd Cleanup,

NON-UNIFCRAM-COVENANTS. Borrower and Lender further covenant and agree as follows:

212, Acceleration; Pemedics. Lender shall give notice ta Barrawer prior 1o accelerstinn following Borrawer's
braach ul any covenant of ageesnient in {his Security Instrument {but pet prior 1 aceeleration under Sectiun 18 unless
Applicahle Law provides otharinise), The notice shall specity: (1) the defanlts (b) the action required m care the defaull;
(e) & date, not Joss than 30 days (tom Hhe date the natice is given 1o Borrower, by which the delault must be cured; and
{0y that Eailure fa cure the defanit onar bufure The date speeified in the notice may resuit ia neceleraiion of the fums
secured by this Security Instrument, fo velusure by judiciab proceeding and sule of the Property. The notice shall
furttrer inform Borrower of the right to reiosezte after acceteration and the right to assers i the foreclosure proceeding
the non-existence of a default or any other definse of Borrower do acceieration and foreclasure, 1€ e defanlt is nol
cured on or hefore the dale specified in the notice, Tiender at its oprisn may require immediate payment in full of all
sums secured by this Securdty Instrument without furiher deoad and way foreclase this Security Justrument by
judicisl procecding, Lender shall be cutitled to eolleet 24 ¢ penses ineurred in parsoing the remedies provided in this
Section T2, including, bul pot mited tu, reasonahle attarnevs' fees and custs of title evidence.

23, Release. tipor payment of all suns secared by Wirs-Seenrpty Instrianent, Lender shall release this Security
Instcument. Borrowsr shall psay any recardation costs, Lender may charse Bareower a [ze for releasing this Sceurily lustroment,
but only if the fee 5 paid o a third parly fiv aervices rendored and (he charzing ol the fee i permitied wndee Applicaiilc Law.

4. Waiver of Homiestead, In accordance with Ulinois law, (h¢ Boreawer hereby releases and waives all rights under
and by virtue of the lllinois holmestend exemplion laws.

25. Placement of Collateral Protection Insurance. IInless Borrower arovides Lender with cvidence of the isurance
coverage required by Rorrower's agreeent with Lender, Lender miay purelilse dnaiimnes 31 Barrewer's expuiise 1o proleet
Londer's morests in Borrrver's collaeral. This inguranes may, bul need not, weofecs leipwer's interests, The eaverage fhal
Lt purchases oy pot iy any cluim i Boreoswer makes or oy claim that s madea Boreoawer in conneetion with
the coltuteeal, Bnrrower iy Later sanecl ahy esuraicy purchased by Lender, hut anly alier praviding Lender witleevidenee
that Borrower has obtained insurance as required by Borrower's and | endur’s apramient. 11 Losdvr purchases insurance {or the
collatera], Rorrower will be responaile for the costs of (hat iusurance, inchuding inzerest ard any othor cliarges Lender may
pipose in connection with the plagziient of the insurance, wnatl the affestive dale of e canceliation nrexparaion ol the
insurince. The costs of the msurance may be added (o Harrowa's il owistunding badance or obligatien. The casts of the
insurance may be more than the cost of insurance Borrower may be able to oblain on its own.

BY SIGNING BELOW, Borrower ccepls and agrees 1o the terms and covenants contained in his Security Instrument
and in any Rider executed by Borrower and recorded with i,

Filtslm G [ siedodie

- BORROWER - KATHLEEN A VALCHUK

Bl Uik =

KATHLEEN VALCHUK, AS TRUSTEE OF THE KATHLEEN ANN VALCHUK TRUST, DATED MAY 26,1998
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STATE OF ILLINOIS
COUNTY OF CooK

This instrument was acknowledged before me on T Anqust Joyy by KATHLEEN ANN
VALCHUK, AS TRUSTEE OF THE KATHLEEN ANN VALCHUK TRUST, DATED MAY 26, 1958

Suet Lore

Notary Public L«l 50 N Kane
Q- 1419

"OFFICIAL SEAL"
LISA N. KANE

Notary Public, State of Hiinois
My Commissinn Expires 09-14-2019

My Commission Expires:

MORTGAGE LOAN ORIGINATOR THOMAS TINUCCI

NATIONWIDE MORTGAGE LICENS(M.(; SYSTEM AND REGISTRY IDENTIFICATION NUMBER 397864
MORTGAGE LOAN ORIGINATION COMTANY PRIMELENDING, A PLAINSCAPITAL COMPANY
NATIONWIDE MORTGAGE LICENSINC: SYSTEM AND REGISTRY IDENTIFICATION NUMBER 13645

ILLINOIS-Singlc Family=Funnle Mac/Freddic Mac UNIFORM INSTRUMENT

e 32338 Pags 11 of 11 Form 3014 1/01



1722118059 Page: 13 of 24

UNOFFICIAL COPY

CONDOMINIUM RIDER

VALCHUK
Loan #: 2218003492
MIN: 100053601316068732

THIS CONDOMINIUM RIDER js'made this 7TH day of AUGUST, 2017, and is
incorporated into and shall be deemed to amend s2d supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of t}e‘same date given by the undersigned (the
"Borrower") to secure Borrower's Note to PRIMBLEPING, A PLAINSCAPITAL COMPANY
(the "Lender") of the same date and covering the Propert; rzcribed in the Security Instrument and
located at:

437 W NORTH AVE UNIT 505, CHICAGO, IL 60610-1830
[Property Address)
The Property includes a unit in, together with an undivided interest in in> common elements of, a
condominium project known as:
NORTH AVE
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefic o1 vse of its
members or shareholders, the Property also includes Borrower's interest in the Owners Assoc ation
and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
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the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
rursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
genesaily accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (a¢luding deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limited to, earihouakes and floods, from which Lender requires insurance, then:

(i) Lender wzives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium 1zse>iments for property insurance on the Property; and

(ii) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfiad to the extent that the required coverage is provided by
the Owners Association policy:

What Lender requires as 4 c2ndition of this waiver can change during the term of
the loan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the mastsr.or blanket policy.

In the event of a distribution of propery irsurance proceeds in lieu of restoration
ot repair following a loss to the Property, whether 1% fi¢ unit or to common elements, any
proceeds payable to Borrower are hereby assigned 2:ud shall be paid to Lender for
application to the sums secured by the Security Instrument wiisther or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall tak¢ such actions as may be
reasonable to insure that the Owners Association maintains a puoli liability insurance
policy acceptable in form, amount, and extent of coverage to Lendur.

D. Condemnation. The proceeds of any award or claim for dainages, direct or
consequential, payable to Borrower in connection with any condemnation 0 oth 1 taking
of all or any part of the Property, whether of the unit or of the common elements, £¢ Yo any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument ~s
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, gither partition ot subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;
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(i7) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Qwners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessinents when
duc, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall secome additional debt of Borrower secured by the Security Instrument, Unless
Borrowe: ond Lender agree to other terms of payment, these amounts shall bear interest
from the-awe of disbursement at the Note rate and shall be payable, with interest, upon
notice froniLzndsr to Borrower requesting payment.

BY SIGNING BELOW, Porrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

- BORROWER - KATHLEEN A YAICHUK

r . ,/
KATHLEEN VALCHUK, AS TRUSTEE OF TIE KATHLEEN ANN VALCHUK TRUST,
DATED MAY 26,1998
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1-4 FAMILY RIDER

{Assignment of Rents)

VALCHUK
Loan #: 2218003492
MIN:100053601316068732

THIS 1-4 FAMILY RIDER is made this /T3 day of AUGUST, 2017, and is incorperated
into and shall be deemed to amend and supplement (he Morlgage, Deed of Trust or Securily Deed
(the "Security Instrument"”) of the same date given by-itie undersigned (the "Borrower”) to secure
Borrower's Note to PRIMELENDING, A PLAINSCAFLTAL COMPANY (the "Lender") of the
same date and covering the Property described in the Secuity Instrument and located at: 437 W
NORTH AVE UNIT 505, CHICAGO, IL 60610-1830 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenant: 407 agreements made in the
Security Instrument, Borrower and Lendet further covenant and agree o follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security inst:wnent, the
following items now or hereafter attached to the Property to the extent they ms fiv.cuzes are
added to the Property description, and shall also constitute the Property coversd vy the
Security Instrument: building materials, appliances and goods of every nature whatscever
now or hereafter located in, on, or used, or intended to be used in connection withitis
Property, including, but not limited to, those for the purposes of supplying or distributing
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heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
novared by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on
a leaseiiold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Proper’y.”

B./USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or‘make a change in the use of the Property or its zoning classification,
unless Lender has 2greed in wriling to the change. Borrower shall comply with all laws,
ordinances, regulaticus and requirements of any governmental body applicable to the
Froperty.

C. SUBORDINAT: LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferjor tu-the Security Instrument to be perfected against the Property
without Lender's prior written permussion.

D. RENT LOSS INSURAME, Borrower shall maintain insurance against rent
loss in addition to the other hazards tor wiich insurance is required by Section 5.

E. "BORROWER'S RIGHT 70 PEINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OCCUPANCY. Urizss Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy.ai the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lende:'s request after default, Borrower
shall assign to Lender all leases of the Property and a'l sezurity deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new lesses, in Lender's sole
discretion. As used in this paragraph G, the word "lease" shall \n¢sn "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIYER: LENDER
IN POSSESSION. Borrower absolutely and unconditionally assigns and trarsfers to
Lender all the rents and revenues ("Rents") of the Property, regardless of to wiion: the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collent
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender ¢
Lender's agents. However, Borrower shall receive the Rents until (i} Lender has giveu
Borrower notice of default pursuant to Section 22 of the Security Instrument and (ii)
Lender has given notice to the tenani(s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
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sums secured by the Security Instrument; {i1) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of laking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fze2, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes assessments and other charges on the Property, and then to the sums secured by the
Secvsity Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liabi~ 1 aceount for only those Rents actually received; and (vi) Lender shall be entitled
to have a Toceiver appointed to take possession of and manage the Property and collect the
Rents and preitederived from the Property without any showing as to the inadequacy of
the Property as secvrity.

If the Rents ofihe Property are not sufficient to cover the costs of taking control of
and managing the Proper.y and of collecting the Rents any funds expended by Lender for
such purposes shall becoms mdebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Seciion 0

Borrower represents aud-warrants that Borrower has not executed any prior
assignment of the Rents and has uoi jerformed, and will not perform, any act that would
prevent Lender from exercising its rights »ader this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, take control of or maintain (he Property before or after giving notice of
default 10 Borrower. However, Lender, or Lepder's ugenls or a judicially appointed
receiver, may do so at any time when a default occurs, Any application of Rents shall not
cure or waive any default or invalidate any othel right or remedy of Lender. This
assignment of Rents of the Property shall terminate when-ai! the sums secured by the
Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's defaul. or breach under any note
or agreement in which Lender has an interest shall be a breach r:ader the Security
Instrument and Lender may invoke any of the remedies permittcd by the Security
Instrument.

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/TFreddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELQOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

/i/dﬁ? IR/, lihh .

- BOTROWER - KATELEEN 2 VALCHUK

JadGla [tetlad

RATHLEEY VALCHUK, AS TRUSTEE OF THE KATHLBEN ANN VALCHUK TRUST,
DATED MAY (24,1998
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INTER VIVOS REVOCABLE TRUST RIDER

VALCHUK
Loan #: 2218003492
MIN: 100053601316068732

DEFINITIONS USED IN THIS RIDER

(A) "Revocable Trust," The KATHLEEN ANN VALCHUK TRUST created under trust
instrument dated MAY 26, 1998.

(B) "Revocable Trust Trustee(s)." KATHLEEN VZLCITK, trustee(s) of the Revocabie Trust.

(C) "Revocable Trust Settlor(s)." KATHLEEN VALCLUK, settlor(s) of the Revocable Trust
signing below.

(D) "Lender." PRIMELENDING, A PLAINSCAPITAL COMI'AMY,

(E) "Security Instrument.” The Deed of Trust, Mortgage or Securi'y Deed and any riders
thereto of the same date as this Rider given to secure the Note to the Lencer of the same date
and covering the Property (as defined below).

(F) "Property.” The property described in the Security Instrument and Jocated at:

437 W NORTH AVE UNIT 505, CHICAGO, IL 60610-1830.
[Property Address]

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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THIS REVOCABLE TRUST RIDER is made this 7TH day of AUGUST, 2017, and is
incorporated into and shall be deemed to amend and supplement the Security Instrument,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender
further covenant and agree as follows:

A INTER VIVOS REVOCABLE TRUST

L. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST
TRUSTE (5]

The Revosahle Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter
vivos revocable trust £ar which the Revocable Trust Trustee(s) are holding full title to the Property
as trustee(s).

The Revocable st Trustee(s) warrants to the Lender that {i) the Revocable Trust is
validly created under the laws 2 the State of ILLINOIS; (ii) the trust instrument creating the
Revocable Trust is in full force and effect and there are no amendments or other modifications to
the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in
the State of ILLINOIS, (iv) the Revorakile Trust Trustee(s) have full power and authority as
trustee(s) under the trust instrument crezng the Revocable Trust and under applicable law to
execute the Security Instrument, including fiis Rider; (v) the Revocable Trust Trustee(s) have
executed the Security Instrument, including tuiz Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security lostrument, including this Rider,
acknowledging all of the terms and conditions contaizes therein and agreeing to be bound thereby;
{vii) only the Revocable Trust Settlor(s) and the Revocatie s rust Trustee(s) may hold any power of
direction over the Revocable Trust; (viii) only the Revocale Trust Settlor(s) hold the power to
direct the Revocable Trust Trustee(s) in the management of the Property; (ix) only the Revocable
Trust Settlor(s) hold the power of revocation over the Revocable Trusi and (x) the Revocable Trust
Trustee(s) have not been notified of the existence or assertion of any l'en, encumbrance or claim
against any beneficial interest in, or transfer of all or any portion of auy “eneficial interest in or
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may
be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRADSFER OF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TR%:ET OR
BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFEP QOF
BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon
notice or knowledge of any revocation or termination of the Revocable Trust, or of any change in
the holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holders of the power of revocation over the Revocable
Trust, or both, or of any change in the trustee(s) of the Revocable Trust (whether such change is
temporary or pexrmanent), or of any change in the occupancy of the Property, or of any sale,
transfer, assignment or other disposition (whether by operation of law or otherwise) of any

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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beneficial interest in the Revocable Trust.
B. ADDITIONAL BORROWER(S).

The tern "Borrower” when used in the Security Instrument shall refer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally.
Bach party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein or by acknowledging all of the terms and covenants contained herein and agreeing
to b¢ bound thereby, or both) covenants and agrees that, whether or not such party is named as
"Borrovser” on the first page of the Security Instrument, each covenant and agreement and
undertabing, of the "Borrower” in the Security Instrument shall be such party's covenant and
agreement <nd undertaking as "Borrower” and shall be enforceable by the Lender as if such party
were named a¢ ‘Porrower” in the Security Instrument.

C. TRANSITR OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRYGT.

Uniform Covenint'18.of the Security Instrument is amended in its entirety to read as
follows:

Transfer of the Prope.ty or a Beneficial Interest in Revocable Trust.

As used in this Section 18, "Initerest in the Property" means any legal or beneficial interest
io the Property, including, but not Linitzd to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales ontract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date ‘0 a purchaser.

I, without the Lender's prior written cunent, (i) all or any part of the Property or an
Interest in the Property is sold or transferred or {i1) there is a sale, transfer, assignment or other
disposition of any beneficial interest in the Revocabic Trust, the Lender may, at its option, require
immediate payment in full of all sums secured by the Sezurity Instrument. However, this option
shall not be exercised by the Lender if exercise is prohihifsd by Applicable Law.

If the Lender exercises this option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of not less than 30 2ays from the date the notice is
delivered or mailed within which the borrower must pay all sums secured by the Security
Tnstrument. If the Borrower fails to pay all sums secured prior to the expizatien of this period, the
Lender may invoke any and all remedies permitted by the Security Inswrynient without further
notice or demand on the Borrower,

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the faims and
covenants contained in this Revocable Trust Rider.

- '- " /-'_

Jizdbatede T oniilen .

KATHLEEN VALCHUK, AS TRUSTEE OF THE KATHLEEN ANN VALCHUEK TRUST,
DATED MAY 26,1598
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BY SIGNING BELOW, the undersigned, Settlor(s) of the KATELEEN ANN VALCHUK TRUST
under trust instrument dated MAY 26, 1998, acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

7

- 4PD3T SETTLOR - KATHLEEN VALCHUK
BY SIGNIMG BELOW, the undersigned individual(s) acknowledge(s) all of the terms and

covenants ¢siaited in this Security Instrument and any ridex(s) thereto and agrees to be bound
thereby.

rtthn h Viicdud—

- BORROWER - RATHLEE!N A VALCHUX

[Sign Original Only]
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LEGAL DESCRIPTION

UNIT 505 & P-13 IN THE 437 NORTH AVE CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

ALL OF LOTS 21, 22, AND 23 AND THE EAST 18 7/12 FEET OF LOT 24 IN BLOCK 2 IN SKINNER'S
SUBDIVISION OF BLOCKS 2 AND 3 AND THE WEST 33 FEET OF BLOCK 1 IN STATE BANK OF
ILLINOIS SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT C TO THE DECLARATION OF CONDOMINUM
RECORDED 08//31/04 AS DOCUMENT NUMBER 0424445031, TOGETHER WITH ITS UNDIVIDED
PERCENT4CE INTEREST IN THE COMMON ELEMENTS,

PINS: 17-04-110-063-1020 AND 17-04-110-063-1037



