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Program

Certificate of Exemption

844-768-1713
The property identified as: .~ PIN: 29-36-311-038-0000
Address: |
Street: 1917 482ND ST
Street line 2:
City: LANSING State: IL ZIP Code: 60438

Lender: SECRETARY OF HOUSING AND URBAN DEVELOPKIENT

Borrower: DARNEAL PRICE AND REAY MCCLENDON

Loan / Mortgage Amount: $72,301.02

This property is located within the program area and the transaction is exempt from the requiremrs of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number; 4D229428-B4AB-473B-A109-A562774D824B. Execution date: 3/5/2012
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After Recordiiag Return To:
RUTH RUHL, .
Recording Departian.

2801 Woodside Street
Dallas, Texas 75204

Prepared By:

RUTH RUHL, P.C.
2801 Woodside Street
Dallas, Texas 75204

[Space Above This Line Fer Perording Data)
Loan No.: 0072748635 FHA Case No.: 137-5354686-703

SUBORDINATE MORTGACE 4:027234760

THIS SUBORDINATE MORTGAGE (*“Security Instrument™) is effective on March 1st, 2012

The mortgagor Damneal Price and Reay McClendon, husband and wife
(“Bomrower™).

This Security Instrument is given to the Secretary of Housing and Urban Development and its s ucce3sors and
agsigns, whose address is 451 Seventh Strect, SW, Washington, DC 20410 (“Lender™). Borrowarsw:s Lender the
priccipal sum of seventy two thousand three hundred one and 02/100 Dollars
(U.S. 5 72,301.02 ). This debt is evidenced by Borrowet's note dated the same date as this Secrrit)
Instrument {“Note™), which provides for the full debt, if not paid earlier, due and payable on February 1st, 202
This Security Inscrument secures to Lender: (a) the repayment of the debt evidenced by the Note, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under Paragraph
7 to protect the security of this Security Insrument; and (c) the performance of Borrower's covenants and
agteements under this Security Instraument and the Note. For this purpose, Borrower does hereby mortgage, warrant,
grant and convey to the Lender the following described property located in Cook County, Illinois:

ILLINOIS SUBORDINATE MORTGAGE Pagelof 4
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LOT 31 N DEJONG ‘GARDENS SUBDIVISION 2ND ADDITION, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE-SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAE MERIDIAN, IN COOK COUNTY, ILLINOIS..

PARCEL ID'NO: 29-36-311-038-0000

which has the aadiecs of 1917 182nd St., Lansing, Hlinois 60438
{“Property Address™)

TOGETHER WITH it :the improvements now or heréafler erected on the propetty, and all easements,
appurtciiances.and fixtures now or ke eafet a partof tlie property. All replacements and additions shall also. be
covered by this Security lnstrument. A1l of the foregoing is referred to i this Security Instrument as the “Property.”

BORROWER COVENANTS thai Fuirower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Properiy and that the Propérty is wnencumbered, except for encumbrances of
record. Borrower warrants'and will defend geheszity the title fo the Property against all claims dnd démands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniic:m zovenants for national use and non-uniform
cavenaiits with limited variations-by jurasdlcnon 16’ cotistitute 2. “miform security instrument.covering real property.

Bo,r'rowef and Lender covenant and Bues as.foﬂqw's:
' UNIFORM COVENANTS.
1. Payment of Principal. Burrower shall pay when duz the principal 07t 1 debt evidenced by the Note.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion of: the fime.of payment
of the sums secured by this Security Instmrueut granicd by Lender to any successor in intevest of Borower shall not
operate to telease the liability of the or gmal Borrower or Borrower's successor in interest. Len der shall not be
required to commence proceedings against any-successor in jnierest or refuse to extend time for paym it or-
othierwise modify amertization of the. sumi secared by this Security Iistrument by téason of any de.nmci made by
the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising anr tigfit or
remedy shall not be-a waiver of or preclude the exercise of any right or remedy.

3. Suceéssors and Assigns Bound; Joint and Several Liability; Co—signers The covenants.and
agreements of this Secvirity Instrument shall bind and benefit the successors and assigas of Lender aiid Borrcwer.
Borrower's tovenants and agrecments shall bé joint z{nd several.. Any Borrower who co-signs this Security-
Instrament but-does. not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} isnot personally
obligated to pay-the sums secured by this Secunty Instriment; and.(c)-agrees that Lender and any other Borrower
may agree to extend, modify, fotbiear or wiake any accommodations with regard 1o the term of this Security
Instrument or the Note without that Borrower’s consent.

ILLINDIS SUBORDINATE MORTGAGE Page2 of4 .
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4. Notices. Anynotice to Borrower prowded for in this Security Instrument shall be given by delivering
itor by mailing it by ﬁrst class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any oiher address Borrower designates by notice to Lender. Any notice to
Lender shal) be given by fisst class mait to: Department of Housing and Uvban Development, Attention: Single:
Family Notés Branch, 451 Seventh Stréet, SW, Washington, DC 20410 or any address Lender designates by
notice to Botrower. Anynotice provided:for in this Security Instrument shall be deemed to have beén given to
Rorrower or Lender when given as provided in this paragraph.

5. Governing Law; Severability. ThisSecurity Instrument shall be governed by Federal law and the
law of the jis1sdiction in which the Property is located. In the cvent that any provision or clause of this Security
Instrument ot éae Note conflicts with applicabile Jaw, such conflict shall not-affect othér provisions of this Security
Instrumient or e i¥ote which can be given effect without the coniflicting provision, To.this end the provisions of
this Security InsiwzirZot and the Note are declared 1o be severable.

6. Borrower's Copy: Borower shall be givén one ¢conformed.copy of the Note and of this Security
Instrument. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall givenotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreanent in this Security Tustrument, The notice shall specify: {a) the
default; (b} the action requiréd te cure the 2ufzlt; (¢) a date, not less than 30 days from the date the notice is
given to Borrower, by which the defaalt must b2 arcd, and (@) that failure to cure the default on or before
the.date specified in the notice may result in accelemnnn of the sums secured by this Security Instrument,.
foreclosure by judicial prnceedmg and sale of the Pr(perty. The notice shall further inform Borrower of the
right to reinstate after acteleration and the right te asserl u; the foreciosure proceeding the non-exisience of‘a
default or any other defense of Borrower to acceleration s foreclosure. If the default is not cured on ot
beforethe date specified in the notice, Lender, at its dption, ws; x~qiire innimediate payment in full of alf
sums secured by this Security Instrument without further dema:# and may foreclose this Security
Instrument: by judicial proceeding. Lender shall he- entitled to colle * il expenses incurred in pursuing the
remedies provided in this paragraph 7, including, buf not lumted to, rezson: ble attorneys' fees and costs of
title evidence.

It the Lender's interest in this Security Instrument is held by the Secretary-and the Secretary
requires immediate payment in fall under paragraph 7 of the Subordinate Note, th : Secretary may invoke:
the nonjudicial power.of sale provided in the Single Family Mortgage Foraclosure Act of 1994 (“Act”) (12
U:S.C. 3751 et Seq,) by requesting a foreclosure commissioner designated under the £.c! vo commence
foreclosure and to'sell the Property as provided:in the Act: Nothingin the precedmg senite.ce shall deprive
the Secretary of any rights otherwise available to a Lender under this’ para«raph or applicab’; My,

8. Release. Upon payment of all sums secured by- this. Secumy Instrument. Lender shall reiesse this.
Secarity Instrument without charge to Botrower. Borower shall pay any.recordation costs. Lender may chetpe
Bomower a fee for releasing this Security Instriricn, but only if the fee is paid 10 the third party for services.
tendered and the charging of the fee is ‘permitted under applicable taw, ‘

9, Waiver of Homestead, Borrower waives all right of bomestead exemption in the Property:
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BY SIGNING BELOW, Borrower.accepts and agtees to the terms contained in this Security Tnstrument.

")/M: mZ NS g ;g?ﬂf{,

. _ {Seal)
Date Damgal Price 4 ~Borrower
6 MQ/&A 2472 (Seal)
Date «Borrower
. - (Seal)
Date -Borrower
___(Seal)
Daté —Borrower
[Space Below This L ne For Acknowledgment],
State of llinois §
. §
County of Cook §

The fotegoing insttument was acknowledged before me tlnsW/[ ’QTA 5 . Zﬁl L 5 [date]

by Dameal Price and Reay McClendon

(8eal)

fname o7 person %owled_ged].

KAk
tf-.%’r_”‘v

OFFICIALSFY | Natary Public, State of %ﬂh

Notery Put! My Commission Expires; LQ 0%’ / é, ')’dfm

My Comm-

i

‘Notaty-Public - State of llinals - -
My Commission Explres Oct 16, 2018

-OFFICIALSEAL
CONNA M. CONNER
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