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PIN. 30-07-117-050
Scrv, #: 1444048988
MIN: 160102000003514222
MERS Phone: 1-888-679-6377
Case#: T37-9145579-701

DEFINITIONS

Words used in multiple sections of this document are defined bel>w and other words are defined in Sections 3, 10, 12, 17,19
and 21. Certain rules regarding the usage of words used in this dJocuw#ot are also provided in Section 15.

(A) "Security Instrument” means this document, which is dated AUGUST 7, 2017, together with all Riders to this
document.

(B) "Borrower™ is ALFRED COSLEY AND LATONYA BURKS OSLEY, IIUSBAND AND WIFE. Borrower is the
mortgagor under this Security Instryment,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i5 a separate cuiparation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uinder this {e~urity Instrument. MERS 15
arganized and existing under the laws of Delaware, and hes an address and telephone numbcr of 2.0. Box 2026, Flint, M1
48501-2024, tel. {888) 679-MERS.

(D) "Lender” is PLAZA HOMB MORTAAGE INC.. Lenderis a CORPORATION organized and existos under the laws of
CALIFORNIA. [ender’s address is 2 PTERCE PLACE #1810, ITASCA, IL 60143,

(E) "Note” means the promissory note signed by Borower and dated ADGUST 7, 2017, The Note statss ‘hat Borrower
owes Lender ONE HUNDRED FORTY-NINE THOUSAND ONE HUNDRED FORTY-EIGHT AND €90/100 Doilars (U.S.
$149,148., 00} plus interest at the rate of 4. 500%, Borrower has promised to pay this debt in regular Periodic Paymenfs and
to pay the debt in full not later than SEPTEMBER 1, 2047,
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."
{G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instroment, ples interest.
FHA Minols Morigege - $3/15
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The foliowing Riders are to be
executed by Borrower [check box as applicable]:

(1 Adjustable Rate Rider 0 Condominium Rider 0 Plarmed Unit Development Rider
[ Gther(s) [specify)

(I) "Applicable Law" means all controlling appliceble federal, state and local statutes, regulations, ordinances and
administrative mies and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
impased on Borrower or the Property by a condominiwn association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similer
paper instrument, whick is initiated throngh an eiectronic terminal, teiephonic instrument, computer, or magnetic tape so as to
order, insiruct, ar authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automatei! teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

{L) "Escrow [tems"™ means th(se. items that are described in Section 3.

(M) "Miscellaneous Proceeds™ meun: any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid ader the coverages described in Section 5) for: (i} damage 10, or destruction of, the
Property: (ii) condemnation or other takirg of #11 or any part of the Property; (iti) conveyance in lieu of condemnation; or (iv)
mistepresentations of, or onmissions as 1o, the value and/or condition of the Property.

(N) "Morigage Insurance” means insurance pr stecting Lender against the nonpayment of, or default on, the Loan,

(0) "Perlodic Payment™ means the regularly schefu>d amonnt due for (i) principal and interest under the Note, plus (if} any
amounts under Section 3 of thrs Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ef seq.} and its implementing regulation,
Reguiation X (12 C.FR. Part 1024), as they might be amende i frem time to time, or any additicnal cr successor legiglation or
regulation that govemns the same subject matter. As used in this Secymify Instroment, "RESPA" refers to all requirements and
sestrictions that are imposed in regard to a “faderally related mortgage Joan” even if the Loan does not qualify as a "federally
related morigage loan" under RESPA.

(Q) "Secretary™ means the Seeretary of the United States Department of Fovsing and Urban Development or his designee.

(R) "Successor in Interest of Borrower™ means any party that has taken title t5 e Property, whether or not that party has
essumed Borrower's obligations under the Note and/or this Security Ipstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, sitensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security It strunent and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (golely as nominee 101 { srder and Lendet's
successors and assigns) and to the successors and assigns of MERS the following described property locafud in the COUNTY of
COQK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 388 SAGINAW AVE, CALUNET CITY, IL 60405-2325 ("Property Address"):

TOGETHER WITH alf the improvements now or hereafter erecied on the property, and all easements, appurienances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instroment, All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with Taw or custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

FHA Diineis Mertgape - #9/15
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warrants and will defend generally the title to the Property against gl claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdietion 1o constitute & uniform security insirument covering rezl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Mote or this Security Instrument 15
returned to Lender vepaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made 11-one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treusvics's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agercy, instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated vy Loader in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insutficien: to bring the Loan current, without waiver of any rights hereimder or prejudice to
its rights to refuse such payment or partial p2;ments in the future, but Lender iz nat obligated to apply such payments at the
time such payments are accepted. If each Periodic Tayment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such un=oplied funds until Borrower makes payment to bring the Loan curreat, If
Bomower does not do so within a reasonable peried of (me, Lender shall either apply such funds or return them to Borrower., If
not applied earlier, such funds will be applied to the catstanding prl.nclpal balance under the Note immediately prior to
foreclosure, No offset or claim which Borrower might har e now or in the future agzinst Lender shall relieve Botrower from
making payments due under the Note and this Security Instrun ent or performing the covenants and agreements secured by this
Security Instriment.

2. Application of Payments or Proceeds. Except as otherv ise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiwms to be paid by Lencer to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance preminms;

Second, to any taxes, special assessments, leasehold payments or grovad fents, and fire, flood and other hazard
insurance premiums, 25 required;

Third, to interest due under the Nofe;

Fourth, to amortization of the principal of the Mote, and,

Fifth, io late charges due under the Note,

Any application of paymenis, insurance proceeds, or Miscellaneous Procesds to principal acs wrdes the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic Payments are due under-the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amoeunts due for: (a) taxes and assessments and other
items which can attain pricrity over this Secuity Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; {¢) premiums for eny and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiuns to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called “Escrow Items.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Bomrower shall promptly furnish to Lender all notices of 2monnts
to be paid under this Section. Borrower shal! pay Lender the Funds for Escrow Items vnless Lender warves Borrower's
obligaticn to pay the Funds for any or all Eserow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Itetns for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be 2
covenant and agresment contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
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Borrower is obligated to pay Escrow [tems directly, pursnant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights nnder Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice giver in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that ar¢ thén required under this Section 3.

Lender may, af any time, collect and hold Fupds in an amount (2} sufficient to permit Lender to apply the Funds af the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordance with Applicable Law.

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Batrower for
holding and applyirg th: Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on ths Tunds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law rsouires interest to be paid on the Funds, Lender shall not be required to pay Botrower any interest
or earnings on the Funds. Pirrr wer and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shail give to Barrower, withou! ¢harge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Furds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESTA If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, 4nd Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in fio more thar [2 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as {equired by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i no more than 12 monthly payments.

Upon payment in full of all sums secured by ‘ais S~curity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attnibutable to the
Property which can attain priority over this Security Instrumen, %casehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. 17 the extent that these items are Escrow liems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority #ver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in o caanner acceptable to Lender, -but only so long as
Borrawer is performing such agreement; (b) contests the lien in good faith by, Or defends against enforcement of the lien i,
legal proceedings which in Lender's opinien operate to prevent the enforcement ¢f the Jien while these proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder.ot the lien an agreement satistaciory to
Lender subordinating the lien to this Security Instrument. If Lender detenmines that any pac: £ the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idexcfying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more 1 the-2ctions set forth above in
this Ssction 4.

5. Property Insurance. Bomrower shall keep the improvements new existing or hereafter 2r+cied on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazaids n.cluding, but not
limited to, earthquakes and floods, for which Lender requires insprance. This insurance shal] be maintaihea ¥, the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised noreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, either: (a} a one-time charge for flood zone determination, certification and
tracking services; of (b) a one-time charge for fleod zone detenmination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emerpency Menagement Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borroswer, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or lability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
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cost of insurance that Bommower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement apd shall be payable, with such interest, npon notice from Lender to Bormower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's night to
disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewsl notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair ' & sonomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the riZlt to held such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an (gr.ement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requires to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrowzs shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is 4ot ecanomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secwied Uy this Security Instrament, whether or not then due, with the excess, if any, paid
10 Borrower. Such insurance proceeds shall be arplied in the order provided for in Section 2.

If Borrower abandons the Property, Lenides nay file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days ‘6 ¢ notice from Lender that the insurance carrier has offered to settle a
¢laim, then Lender may negotiate and seitle the claim. Th* 20-day peried will begin when the notice is given. In cither event,
or if Lender acquires the Property under Section 22 or otharwse; Borrower hereby assigns o Lender (a) Borrower's rights to
any ingurance proceeds in an amount net to exceed the amounn:s unpaid under the Note or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to. any refund of ur:arned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such-rights are applicalle io the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amoun?s *npaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continve to occupy the Property as Borrower's principal residence
for at least one year after the date of ocoupancy, unless Lender determines that this reqw ement shall cause undve hardship for
the Borrower or unless extenvating circumstances exist which are beyond Bomrower's coatrel,

7. Preservation, Maintenance and Protection of the Property; Inspections. Boirowsr shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrows: shall maintain the Property in
order to prevent the Praperty from deteriorating or decreasing in value due to its condition. Uniess it is determined pursuant o
Section 5 that repair ar réstoration is not economically feasible, Borrower shall promptly repair the Trosearty if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of pogress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first io any delinquent amounts, and then to
payent of principal. Any application of the proceeds to the principat shall not extend or postpone the due date of the monthly
paytnents of change the amount of such payments.

Lender er its agent may make reasonable entries upon and inspections of the Property. If it has reasonable ceuse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrowet ot
any persons or entities acting at the direction of Borrower or with Borrower's kifowledge or censent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property ag Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (2} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a procesding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valve of the Property, and securing and/or repairing the Propesty. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or tights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering t¢ Droperty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or otbar code violations or dangerous conditions, and have utilities turned on or off. Althongh Lender may
take action under this Secaan 9, Lender does not bave to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Lability fo-'not taking aay or 2il actions authorized under this Section 9.

Ary amounts disburs¢ v Lender under this Section 9 shall become additional debt of Borrower secured by this
Secority Instrament. These amours sl bear interest at the Note rate: from the date of disbursement and shall be payable, with
such interest, upom notice from Lende: t Borrower requesting payment.

If this Security Instrament is or a )zazehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and ‘iiterests herein conveyed or terminate of cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall nor sacrge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceed:; Forfeiture. All Miscellaneous Proceeds are hereby assigned te and
shall be paid to Lender.

If the Property is damaped, such Miscellaneous Proceds ihall be applied to restoration or repair of the Property, if the
restoration of repair is economically feasible and Lender's securify is not lessencd. During such repair and restoration period,
Lender shall have the right to hold such Miscellanesus Proceeds vuo Lender has had an opportunity to inspect such Property
to ensure the work has heen completed to Lender's satisfaction, providzl that such inspection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursemer. #r in a series of progress payments as the work is
completed. Unless an apreement is made in writing or Applicable Law e juires interest to be paid on such Miscellaneous
Proceeds, Lender shatl not be required to pay Borrower any interest or camiags on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lesseved, the Miscellapeons Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or oot then due, wiLl» the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscellaieous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pai<to Borrower.

In the event of a partial taking, destruction, or loss-in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater thar'the 2mount of the sems
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, uuless Borrower and
Lender otherwise apree in writing, the sums secured by this Security Instrument shall be reduced by thc amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruetion, or loss in value divided by (b} the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less then the amount of the sums secured
immediately before the partiat taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {(as
defined in the next sentence) offers to make an award to settle a claim for dumages, Borrower fails to respond to Lender withm
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration. or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in repard to Miscellaneous Proceeds.

FHA Ikwois Mortgage - 09/15
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Borrower shall be in defanlt if any action or procesding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights wnder this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 13, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrowe: shall not aperate 1o release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required 1= commence procesdings against any Successor in Interest of Borrewer or to refuse to extend time for
payment o otherwise piorify amortization of the sums secured by this Security [nstrament by reason of any demand made by
the original Borrower or ary Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitaticr, Lender's acceptance of payments from third persons, entitiea or Successors in Interest of
Barrower of in amounts less than thz smount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Lixoilitv; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and lizbility snall ba joint and several. However, any Borrower who co-signs this Security Instroment
but does not execute the Note (a "co-signer™. £4) is co-signing this Secunity Instrument oaly fo mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agress that Lender and any other Borrower can agree to extend, modify, forbear or
malkce any accommeodations with regard to the terms of his Security Instrument or the Note without the co-sigrer's consent.

Subject to the provisions of Section 17, any lvicissor in Interest of Borrower who assumes Borrower's obligations
under this Security Insirument in writing, and is approved by Leuder, shall obtain all of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Seeurity
Instrument unless Lender agrees to such release in writing. The Covenants and agreements of this Securtty Instrument shall
bind (except as provided in Section 19) and benefit the successors und assigns of Lender.

13. Loan Charges. Lender may charge Botrower fees for services nerformed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property end righis wr.der this Security Instrument, inchding, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may sollect fecs and charges anthorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this S>cunty Instrument, or by Applicable Law.

If the Loan is snbject to a law which sets maximum loan charges, and that lav, i finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the purmitied limits, then: {a) any such
loan charge shall be reduced by the amount necessary io rednce the charge to the permictid limit; and (b} any sums already
collected from Borrower which exceeded permitied limits will be refunded to Borrower, Leyuer may choose to make this
refund by reducing the principal owed under the Note or by making a direct peyment to Borowor. If 2 refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the dne date vr0 (o~ monthly payment
amount unless the Note holder agrees in writing to those changes, Borrower's acceptance of any suen zefund made by direct
payment to Borrower will constitute 2 waiver of any right of action Borrower might have arising out of ruck overcharge.

14, Notices, All notices given by Borrower or Lender in connection with this Security Instrument musi be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall consfitute notice ta all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bommower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrament shall not be deemed to have been given fo Lender until
actually received by Lender. If any notice required by this Security Instrument is alse required under Applicable Law, the
Applicable Law requiremnent will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Secority Instrument shall be governed by federal
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law and the law of the jurisdiction in which the Property is located. All rights end cbligations confained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plursl and vice versa; and (c) the
word "may” gives sole discretion without any obligation to take any action.

16, Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Insinmment.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bora fo: deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Bopower at a future date to & purchaser.

If all or any pan.cl the Prope:ty or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and & beneficial intzras;, 5 Borrower is sold or transferred} without Lender's prior writien consent, Lender may require
immediate payment in full of ! w2ms secured by this Security Insirument. However, this option shall not be exercised by
Lender if such exercise is prohibitrd 'y Appiicable Law.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of
not less than 30 days from the date the nodcs, i given in accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrowez {ails to pay these sums prior to the expiration of this period, Lender may
itivoke any remedies permitied by this Securit; Insuument without farther notice or demend on Bormower,

18. Borrower's Right to Reinstate After A<e=leraiion. If Borrower meets certain conditions, Borrower shall bave

the right to reinstatement of a mortgage. Those condivious are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no ecceleration had occurred; (b) cures any default of any other covenants

or agreements; (c) pays all expenses incurred in enforcing this Security Instrament, including, but not limited to, reasonable

atiorneys' fees, property inspection and vatuation fees, and other fes incurred for the purpose of protecting Lender's interest in
the Property and nights under this Security Instrument; and {d) taker sush action a8 Lender may reasonably require to assure
that Lender's interest in the Praperty and rights under this Security uwrstrument, and Barrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as oflier wise provided under Applicable Law. However,
Lender is not required to reinstate if: {i) Lender has accepted reinstatement =fier the commencement of foreclosure proceedmgs
within two years immediately preceding the commencement of a cumrent forclosire proceedings; (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adve.e2ly affect the priority of the lien created
by this Security Instrument Lender may require that Borrower pay such reinstatement a2 and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality er
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiument-and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstais shull not apply in the case
of acceleration vnder Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a parfial mterest vi the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might recvlt in a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
‘also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other infonnation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loen servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mey commence, join, or be joined to any judicial action {as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrament, until such Bomrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the ather party hereto a reasonable period after the piving of such notice to take corrective action. 1f

FHA Ifinois Mertgage - 09/15
= 1937110 Page & of 10




1722208053 Page: 10 of 12

UNOFFICIAL COPY

1444848988 3517060132

Applicable Law provides a time pericd which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to zatisfy the notice and
opperiunity to take corrective action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan 25 agreed. Bomrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless explicitly anthorized
te do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline, kerosene,
other flammable or toxic petroleum products, toxic pesiicides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and rodicactive materials; (b} "Environmental Law" means federal Jaws and laws of the jurisdiction where the
Property is located that r2late to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or r:moval action, as defined in Environmental Law; and {d} an "Environmental Condition” means a
condition that can cause, coatrbuie to, or otherwise trigger an Environmental Cleanup.

Borrower shall not canse o permit the presence, use, disposal, storage, or release of ary Hazardous Substances, or
threaten to release any Hazardous Sabstances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse ta de,
anything affecting the Praperty (2} /%at is in viclation of any Environmental Law, {b) which creates an Environmental
Condition, or (c) which, dne to the presonc:, nse, or release of a Hazardous Substance, creates 2 condition that adversely
affects the value of the Property. The preceding two sentences shall not apply fo the presence, use, or storape on the Property of
small quantities of Hazardous Substances that are yenerally recognized to be appropriate to normal residential nses and to
maintenance of the Property (including, but not tirdived to, hazardous substances in consumer products).

Borrower shall prompily give Lender written ot ce-of (a} any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party v iving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actaal knowledge, (b} any Environtental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Snhstance, and (¢} any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the valbue of the Property. If Bomrower learns, or 1s notified by any
governmental or regalatory authority, or any private party, that any reri07al or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take ali 4ecessary remedial actions in accordance with
Environmental Law. Nothing hersin shall create any obligation on Lerdzr for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard «gree as follows:

22, Acceleraiion; Remedies. Lender shall give notice to Borrower prior ir aczeleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acecleration under Section 17 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice ic given to Borrower, by which the d faxlt must be cured; and
{d) that failure fo cure ¢the defanlt on or before the date specified in the notice may result in =zcieration of the sums
secured by this Security Insirament, foreclosure by judicial proceeding and sale of the Froper 0. The notice shalk
further inform Borrower of the right to reinstate after acceleration and the right to assert in the fore loiure proceeding
the non-existence of a defamlt or any other defense of Borrower to acceleration and foreclosure, If tLe ZJefault is not
cured on or before the date specified in the notice, Lender af its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose ¢his Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred im pursuing the remedies provided in this
Section 22, including, but not limited to, reasonabie attorneys’ fees and costs-of title evidence,

23. Release. Upon payment of &ll sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bormower a fee for releasing this Security Instrument,
but only if the fee is paid 1o & third party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all nghts under
and by virtue of the Iliinois homestead exemption laws.

25. Placement of Collateral Proteciion Insurance. Unless Bomower provides Leader with evidence of the insurance
coverage required by Borrower's egreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interesis in Borrower's collateral, This insurance may, but need not, protect Borrower's interests, The coverage that
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Lender puschases may not pay any claum that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be respensible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total cutstanding balance or obligation. The costs of the
insurance may be mere than the cost of ingurance Bormower mey be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this Security Instrument
and in any Rider executed by Borrower and recorded wath it.

e 2. (%,

- BORROWER/- ALPAZD OSL¥Y

LATONYA BURKS OBLEY

STATE OF %l« : =

COUNTY OF _Qm}b—

This instrument was acknowledged beior: me on _9/ 1[ l 3 by ALFRED OSLEY
LATONYA BURES OSLEY.

My Commissiin Expires:
C2 000040000400 00000 080 0i

§ ofricIALSEAL" 3

w3 MeCANTS :
Notary Fute: State of linois  +

* My Commission F anires 05/07/2018 3
[TXIT T2 2222 02 ) pun«unno

*bbe

MORTGAGE LOAN ORIGINATOR JASON HARRIS

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUL {BFR 1328689
MORTGAGE LOAN ORIGINATION COMPANY SMART MORTGAGE CENTERS, INC.

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 222269
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SCHEDULE A

Exhibit A - LLegal Description

Lot 35 {(except the South 5 Faat therefore) and the South 10 Feat of Lot 36 in Block 8, in “ Ford Homes™ a Subdivision of the
Solttmest 114 of the Northwest 144 of Section 7, Township 38 North, Range 15, East of the Third Principal Mendtan, in Cook County,
flinois.




