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Instrument Prepared and Recording Requested by:
Wintrust Mortgage, a division of
Barrington Bank and Trust Co., N.A,

18 Executive Court South Barrington, IL

When Recorded Mail to:

Wintrust Mortgage, a division of
Barringten Bank and Trust Co., N.A.

9700 W Higgins Road Suite 300
Rosemont, IL 60018
Send Tax Notices to:

Wintrust Mortgage, a division of
Barrington Bank and Trust Co., N.A.

9700 W Higgins Foar Suite 300
Rosemont, IL 60018

— [Space Above This Line For Recording Data]
Loan No. 001347895

PARCEL TAX ID#: 03-12-115-019-1023
PMI CASE#: 1000228884

MORTGAGE
MIN 1000312-0001347895-0

DEFINITIONS

Words used in multiple sections of this documest zie defined below and other words are defined
in Sections 3, 11, 13, I8, 20 and 21. Certain ruics-regarding the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument” means this document, whick'is dated August
8th , 2017 together with all Riders to this document.

®) "Borrower” is KARI A STROMBERG , UNMARRIED ANDLERIC T JOHNSON,

UNMARRIED

Borrower is the mortgagor under this Security Instrument.

) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separeis

corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrumeat. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page 1 of 18)
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D) "Lender™ is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lender isa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

{E) "Note" means the promissory note signed by Borrower and dated August 8th
2017~ . The Note states that Borrower owes Lender
TVWG-HINDRED EIGHTY THREE THOUSAND FIVE HUNDRED AND NO/100

Dollars (W'5+-% 283,500.00 ) plus interest at the rate of 4,125 %. Borrower has
promised «o-ps:this debt in regular Periodic Payments and to pay the debt in full not later than
September 1si; 2547 S
(F) "Property” ricans the property that is described below under the heading "Transfer of
Rights in the Propeiiy."

(G)  "Loan" means (he d=it evidenced by the Note, plus interest, any prepayment charges
and late charges due undey the XNote, and all sums due under this Security Instrument, plus
interest.

(H) "Riders” means all Rider: to this Security Instrument that are executed by Borrower.
The following Riders are 1o be executéd by Sorrower [check box as applicable):

[] Adjustable Rate Rider [ X] Condoriinitm Rider [ 1 Second Home Rider
[1 Balloon Rider [ ] Biweekiy-Psyment Rider ~[_] 1-4 Family Rider
[] Other(s) [specify] (] Planned Unii Gevelopment Rider

pecily p
I "Applicable Law" means all controlling applicalte federal, state and local statuies,

regulations, ordinances and administrative rules and orders /tiat have the effect of law} as well
as all applicable final, non-appealable judicial opinions.
)] "Community Association Dues, Fees, and Assessmecits”. means all dues, fees,
assessments and other charges that are imposed on Borrower or the Froperty by a condominium
association, homeowners association or similar organization.
X) "Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through 2=-electronic
terminal, telephonic instrument, computer, or magnetic (ape so as to order, instruct. or ‘uthorize
a financial institution to debil or credit an account. Such term includes, but is not li:niéd-to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by teleppuie,
wire transfers, and automated clearinghouse transfers.
{L) "Escrow Items" means those items that are described in Section 3.
(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv}
misrepresentations of, or omissions as to, the value and/or condition of the Property.
N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02f (09/12) (Page 2 of 18)
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©0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulaiion, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time 1o time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and resirictions that are imposed in regard 1o a "federally related mortgage loan"
even if the Loan does not qualily as a "federally related mortgage loan" under RESPA.

{Q "Successor in Interest of Borrower™ means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Insirument,

TRANSFEX CF RIGHTS IN THE PROPERTY

This Security instzament secures o Lender: (i) the repayment of the Loan, and all renewals,
extensions and mocifi‘ations of the Note; and (ii) the performance of Borrower's covenants and
agreements under ¢us Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant ‘apy zonvey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

COUNTY

[Typ = o? Pocording Jurisdiction]
of COOK

{Name of Rec/rdiny Jurisdiction]

UNIT NUMBER 23 IN VILLAGE COMMONS CUNDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED RcAL ESTATE: THAT PART OF VILLAGE
COMMONS P. U. D., BEING A RESUBDIVISION S£L0TS 2 TO 4 AND OUTLCT 1,

IN TAX INCREMENT FINANCE SUBDIVISION NO! 148 THE NORTHWEST QUARTER OF
SECTION 12, TOWNSHIP 41 NORTH, RANGE 11, EAS] OF THE THIRb PRINCIPAL
MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHiG(T "C.“TO THE DECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT NUMBE R 89288325, AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

which currently has the address of 211 9OLLEGE DR

Oy 0812 11S QLT )o23

MOUNT PROSPECT , lllinois 60056 ("Property Adldress™):
[Ciny] [Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property -and
all easements, appurienances, and fixiures now or hereafler a pari of the property. A%
replacements and additions shall alse be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title (o the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrrzment covering real property.

ENIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1/ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges.” Bzizgwer shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any zierayment charges and late charges due under the Note. Borrower shall also
pay funds for Escioys Items pursuant to Section 3. Payments due under the Note and this
Security Instrumeni-snall be made in U.S. currency. However, if any check or other instrument
received by Lender as paymer{under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that-zny or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certifi:d -heck, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon ar institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) & ectronic Funds Transfer.

Payments are deemed received by L:nde- when received at the location designated in
the Note or at such other location as may be desigaated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial paymenis are insufficient to bring the Loan curr¢ni. Lender may accept any payment or
partial payment insufficient to bring the Loan current, witbgu® waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paym.zuts in the future, but Lender is not
obligated to apply such payments at the time such payments (re iccepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need st nay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes nayment to bring the Loan
current. If Borrower does not do so within a reasonable period of tims, -Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such iunds will be applied
to the outstanding principal balance under the Note immediately prior to foreciusure= No offset
or claim which Borrewer might have now or in the future against Lender shall relizve Borrower
from making payments due under the Note and this Security Instrument or perforini'g-the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in-th’s
Section 2, all payments accepted and applied by Lender shall be applied in the following orcei
of priority: (a) interest due under the Note; (b} principal due under the Note; (¢} amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note,

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
definquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent thai any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principd) due under the Note shall not extend or postpone the due date, or change the amount, of
the Peiioic Payments.

2/ 7Zunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments‘arz¢e under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of-amcuats due for: (a) taxes and assessments and other items which can attain
priority over this Secirity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents. on the Property, if any; () premiums for any and all insurance
required by Lender undet S-ctien 5; and {d} Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender-in lieu of the payment of Mortgage Insurance premiums in
accordance with the provision. of Section 10. These items are called "Escrow Items." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessm¢nts, if any, be escrowed by Borrower, and such dues, fees
and asscssments shafl be an Escrow Item: Borrower shall promptly furnish to Lender all notices
of amounis to be paid under this Section. Forrcwer shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligationic, pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to-iznder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. ¥ fie event of such waiver, Borrower shall
pay directly, when and where payable, the amounts 4v¢ for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lendzc requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lcnder may require. Borrower's
obligation to make such payments and to provide receipts shall for-all rurposes be deemed (o be
a covenant and agreement contained in this Security Instrument, as ti: phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay ‘Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ['em, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall tien bo obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wa.ver s fo any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, ypo'lsuch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then regrived
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permiit
Lender 1o apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum ameunt a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current daia and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest 40 be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
intzresi shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accourang of the Funds as required by RESPA.

If ‘bere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to/dorawer for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in‘escraw, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrewer shall pay to Lender the amount necessary to make up the shortage in
accordance with RESTA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shal! pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA | but in'no raore than 12 monthly payments.

Upon payment in full of all)sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds hzld by Lender.

4. Charges; Liens. Borrower hall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property wnich-can attain priority over this Security Instrument,
leasehold payments or ground rents on the Preperty. if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent thai these items are Escrow Items, Borrower shail
pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien vnich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as"Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against saforcement of the fien in,
legal proceedings which in Lender's opinion operate (o prevent the en/or.ement of the lien while
those proceedings are pending, but only until such proceedings are cenclided; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinzting-the lien to this
Security Instrument. If Lender determines that any part of the Property is.subject to a lien
which can attain priority over this Security Instrument, Lender may give Borr¢wer a notice
identifying the licn. Within 10 days of the date on which that notice is given, Borroviez chall
satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) {Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant 1o the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conncction with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also %= responsible for the payment of any fees imposed by the Federal Emergency Management
Agengy in connection with the review of any flood zone determination resulting from an
objectior-5yv Borrower.

1P scrower fails to maintain any of the coverages described above, Lender may obtain
insurance‘ceverage, at Lender's option and Borrower’s expense. Lender is under no obligation
to purchase any rarticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equily in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previousiyaa effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might signilcantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dishur.ed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security 'nstrument. These amounts shall bear interest at the Note
rate from the date of disbursement aid ~hzil be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Leader and renewals of such policies shall be subject
to Lender's right to disapprove such policies, sialtinclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiona: '0ss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender-equires, Borrower shall promptly give to
Lender all receipts of paid premivms and renewal notiles. »If Borrower gbtains any form of
insurance coverage, not otherwise required by Lender, for(amage to, or destruction of, the
Property, such policy shall include a standard mortgage clause ¢nd shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to flesinsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowe: —Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether o nci the underlying
insurance was required by Lender, shall be applied to restoration or repair of thic Preperty, if the
restoration or repair is economically feasible and Lender's security is not lessened.” Du'ino such
repair and restoration period, Lender shall have the right to hold such insurance proczeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been corip'eied
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lendec
may dishurse procceds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not he
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not econemically feasible
or Lender's security would be Iessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid io
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered te settle a claim, then Lender may negotiate
and s2ttle the claim. The 30-day period will begin when the notice is given. In either event, or
if ‘Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lende: (2)-Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under'the Note or this Security Instrument, and (b} any other of Borrower's rights (other
than the {ghi ¢, any refund of unearned premiums paid by Borrower) under all insurance
policies covening ‘ae Property, insofar as such rights are applicable to the coverage of the
Property. Lender ria; use the insurance proceeds either (o repair or restore the Property or to
pay amounts unpaic-under the Note or this Security Instrument, whether or not then due.

6. Occupancy. ' Burnower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 d~ys after the execution of this Securily Instrument and shail
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender ofrerwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extewuziirg circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance aud Protection of the Property, Inspections.
Borrower shall not destroy, damage or impair ihe Troperty, allow the Property (o deteriorate or
commit waste on the Property. Whether or not beirswer is residing in the Property, Borrower
shall maintain the Property in order to prevent the Figpinly from deteriorating or decreasing in
value due to its condilion. Unless it is determined qwisnant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prorgily repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Boriawcir shall be responsible for
repairing or restoring the Property only if Lender has released proceers for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pav.nent or in a series of
progress paymenis as the work is completed. If the insurance or condemnaiion groceeds are not
sufficient (o repair or restore the Property, Borrower is not relieved of Borrowe:'s obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Projerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Fropesty.
Lender shall give Borrower notice at the time of or prior to such an interior inspectica
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities aciing at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principat
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails (o perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandzaed the Property, then Lender may do and pay for whatever is reasonable or appropriate
to preiect-Lender’s interest in the Property and rights under this Security Instrument, including
protecting” 2:id/or assessing the value of the Property, and securing and/or repairing the
Property.” hziires's actions can include, but are not limited {o: (a) paying any sums secured by a
lien which has-priGzity over this Security Instrument; (b) appearing in court; and (c} paying
reasonable attorneys’ lees to protect its interest in the Property and/or rights under this Security
Instrument, includiig its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limiied (. entering the Property to make repairs, change locks, replace or
board up doors and windows ~drain water from pipes, eliminate building or other code
violations or dangerous conditians, and have utilities turned on or off. Although Lender may
_ take action under this Section 9, Lepler does not have to do so and is not under any duty or
obligation to do so. It is agreed that (Ler.dzr incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender urider this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. “Thcse amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie; »ith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaschold;” Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Troperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,.

10. Mortgage Insurance. If Lender required Mortgage Visurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintoin’the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requirea by Lender ceases to be
available from the mortgage insurer that previously provided such insurance aid, Borrower was
required io make separately designaied payments toward the premiums for Morgage-Insurance,
Borrower shall pay the premiums required to obfain coverage substantially equ.valet to the
Mortgage Insurance previously in effect, at a cosi substantially equivalent to thz cist to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage icuser
selected by Lender. If substantially equivalent Morlgage Insurance coverage is not availahle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a nen-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can ro longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
raie provided in the Note, :

Morigage Insurance reimburses Lender {(or any entity that purchases the Note) for
certain hasspz-it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party (o the Mriipage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may ente: irto agreements with other parties that share or modify their risk, or reduce
losses. These agrecinents are on terms and conditions that are satisfactory to the mortgage
insurer and the other party ¢ parties) to these agreements. These agreements may require the
morigage insurer 10 make paymertusing any source of funds that the mortgage insurer may have
available (which may include funds ubtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any af'iliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (cc might be characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange fo; sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement pravices that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the preiniams paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the zinounts that Borrower has agreed to
pay for Mortgege Insurance, or any other terms of the'Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurince, and they will not entitle
Borrower to any refund.

{b) Any such agreements will not affect the rights Boitgwor has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection 4t of 1998 or any
other law. These rights may include the right to receive certain disclosures: to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance tsrminated
automatically, and/or to receive & refund of any Mortgage Insurance premiuins thiat were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Praczeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and resioration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Misc<llaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings
on suci, Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lende:'s-security wouald be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by fiis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower: SurliMiscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the-erent of a tolal taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not therraue, with the excess, if any, paid to Borrower.

In the event of & rartial taking, destruction, or loss in value of the Property in which
the fair market value of the Propcaty immediately before the partial taking, destruction, or loss
in value is equal to or greater (han the amount of the sums secured by this Security Instrument
immediately before the partial takiig. destruction, or loss in value, unless Borrower and Lender
otherwisc agree in writing, the sums secrced by this Security Instrument shall be reduced by the
amount of the Miscetlaneous Proceeds muliplied by the following fraction: (a) the total amount
of the sums secured immediately before the partia! taking, destruction, or loss in value divided
hy (b) the fair market value of the Property imiieriagiely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, o7 ivss in value of the Property in which
the fair market value of the Property immediately beforc thie partial taking, destruction, or loss
in value is less than the amount of the sums secured im<:cdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender o'hervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make ‘an dward to settle a
claim for damages, Borrower fails to respord to Lender within 30 days afier tie date-the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proce»ds ither to
restoration or repair of the Preperty or 1o the sums secured by this Security Instrumens;” wi:ether
or not then due. "Opposing Parly” means the third party that owes Borrower Miscellincous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanco<s
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigued and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall ke »5plied in the order provided for in Section 2.

1Z.Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of
the time 1o:-psyment or modification of amortization of the sums secured by this Security
Instrument graiiieZ by Lender to Borrower or any Successor in Interesi of Borrower shall not
operate to release tue/liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be requiréd (o commence proceedings against any Successor in Interest of Borrower or
to refuse (o extend time (or'pzyment or otherwise modify amortization of the sums secured by
this Security Instrument by ressen of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Iimitaton, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Bcrrewzr or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise ot any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrowe:i's uhligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security lzsirument only to mortgage, grant and
convey the co-signer's interest in the Property under the {ex:ns of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secuiity Instrument; and {(c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrunieit-ar the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Iniercst-of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower’s righis and benefits under this Security fastrument.
Borrower shall not be released from Borrower's obligations and liability under ' this' Security
Instrument unless Lender agrees to such release in writing. The covenants and agresmeaats of
this Security Instrument shall bind (except as provided in Section 20) and benefit the sucressurs
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interreeted so that the interest or other loan charges collected or 1o be collected in connection
wid the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amour( pzeessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrgvier which exceeded permitted limits will be refunded to Borrower. Lender may
choose to‘maieinis refund by reducing the principal owed under the Note or by making a direct
payment to Borrowver. If a refund reduces principal, the reduction will he treated as a partial
prepayment withou’ any prepayment charge (whether or not a prepayment charge is provided for
under the Note). “Dorrower's acceptance of any such refund made by direct payment to
Borrower will constitute a v/aier of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nutices given by Borrower or Lender in connection with this
Security Instrument must be in writing. _Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beer given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall conslitute notice to all Borroweis unless Applicable Law expressly requires
otherwise. The notice address shall be the Pruprity Address unless Borrower has designated a
substitute notice address by notice to Lender. ~durrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice addre;s under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has desigrated another address by
notice to Borrower. Any notice in connection with this Securily Instroniert shall not be deemed
to have been given to Lender until actually received by Lender. If any nziice required by this
Security Instrument is also required under Applicable Law, the Applicable Law fequirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securiy Irstrument
shall be governed by federal law and the law of the jurisdiction in which the Property is'lrated.
All rights and obligations contained in this Security Instrument are subject to any requircments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow-th
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security, Instrument,

10

i, Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 15.“Interest in the Property” means any legal or beneficial interest in the Property,
including; bui st limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instalimcné sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower a’ a iuture date to a purchaser.

If all or aiy part.af the Property or any Interest in the Property is sold or transferred
(or if Borrower is not'a nxural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prics wrilten consent, Lender may require immediate paymeni in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohilited by Applicable Law.

If Lender exercises this option, Ledider shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Bo:row:r must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums pifor to the expiration of this period, Lender
may inveke any remedies permitted by this Security Yistrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accrieration, If Borrower meets certain
conditions, Berrower shall have the right to have enferccment of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days bifore sale of the Property
pursuant to any power of sale contaired in this Security Instrumenc (b} such other period as
Applicable Law might specify for the termination of Borrower's right o trinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are th2 Dorrower: (a) pays
Lender all sums which then would be due under this Security Instrument and (o2 Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreemesis: {c) pays
all expenses incurred in enforcing this Security Instrument, including, but nct liraitad to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred Sor-the
purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrurzent;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest icflie
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are imsured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might resull in a change in the entity (known as
the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrament, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelater to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given‘wriien notice of the change which will state the name and address of the new Loan
Servicer, {0z vddress to which payments should be made and any other information RESPA
requires iil coraection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviczd by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatioss «o_Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lcaider may commence, join, or be joined (o any judicial action
(as either an individual litigan. or the member of a class) that arises from the other party's
actions pursuant to this Security Instr.ment or that alleges that the other party has breached any
provision of, or any duty owed by reasea of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afiordid the other party hereto a reasonable period
after the giving of such notice to fake correciiv< action. If Applicable Law provides a time
period which must elapse before certain action canoc tzken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notic< of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the noticz rf acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the netic2-and ooportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:" /a}-"Hazardous Substances"
are those substances defined as toxic or hazardous substances, ‘poib:tards, or wastes by
Environmental Law and the following substances: gasoline, kerosene, oth<z-fammable or toxic
petroleam products, toxic pesticides and herbicides, volatile solvents, matcsials containing
asbestos or formaldehyde, and radioactive maierials; (b) "Environmental Law' mzans federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action,revedial
action, or removal action, as defined in Environmental Law; and (d) an "Environ:ozaial
Condition” means a condition that can cause, contribute to, or otherwise triggei a
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else {o do, anything affecting the Property (a} that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two seniences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or privale party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spillizg, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditiun caused by the presence, use or release of a Hazardous Substance which adversely
affects’ thc-value of the Property. If Borrower learns, or is notified by any goveramental or
regulatory 2Gthority, or any private party, that any removal or other remediation of any
Hazardous Satsiance affecting the Property is necessary, Borrower shall promptly take all
necessary remecial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Len‘er for an Environmental Cleanup.

NON-UNIFORM LOVENANTS. Borrower and Lender further covenant and agree as
follows:

22.  Acceleration; Remddizs. Lender shall give notice to Borrower prior to
acceleration following Borrower's Lreuc!s of any covenant or agreement in this Security
Instrument (but not prior to acceleratiors under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) tae cefault; (b) the action required to cure the
default; (c) a date, not less than 30 days froiu ‘v date the notice is given to Borrower, by
which the default must be cured; and (d) that Tailare to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and- salr of the Property. The notice shall
further inform Borrower of the right to reinstate after. = celeration and the right to assert
in the foreclosure proceeding the non-existence of 2 defsult Or any other defense of
Borrower to acceleration and foreclosure. If the default is not ¢red on or before the date
specified in the notice, Lender at its option may require immediute payment m full of all
sums secured by this Security Instrument without further demand ari mey foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to col'ent all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not-imited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumen?, V.erder
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender uay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a lijiza
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense io protect Lender’s interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in conneclion with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's fotal outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able (o obtain on its own.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenanis
contained in this Srculity Instrument and in any Rider executed by Borrewer and recorded with

KA. QWMWP (Seal

KARI A STROMBERG -Borrower

%’T %"——- (Seal

ERIC T JO -Borrower

(Seal
-Borrower

(Seal
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
COUNTY OF @0@1(, W/ } sS
I, 5‘/\&/}/{)\/\,7&/\/\ . @ Notary Public

in and for said county and state do hereby certify that
KAR"A STROMBERG , UNMARRIED AND ERIC T JOHNSON , UNMARRIED

personally kzowwn 1o me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appearcd hefore me this day in person, and acknowledged that they

signed and delivered t'ie said instrument as  their free and voluntary act, for the uses
and purposes therein set forth.

Given under my hand ard-official seal, this th of
August 2017 .
‘ K~

Notary-Public -
- i\r

My Commission

OFFICIAL SEAL
Yo SHARON FAY

ARY PUBLIC - STATE OF ILLINGIS
MY COMMISSION EXPIRES 05725121 {

el oYY A

NMLSR ID: 449042
NMLSR (L.0.) ID: 408728 (Martin James Maher)
Loan Originator: ~ Wintrust Mortgage, a division of Barrington Bank and Trust Co., N
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TITLE LLC

Old Republic National Title Insurance Company
COMMITMENT FOR TITLE INSURANCE

File No: 1719917 Reference No:
EXHIBIT A

Legal:

UNIT NUMBER 7.3 )N VILLAGE COMMONS CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING JESCRIBED REAL ESTATE: THAT PART OF VILLAGE COMMONS P. U. D,,
BEING A RESUBDIVISICON OF LOTS 2 TO 4 AND OUTLOT 1, IN TAX INCREMENT FINANCE
SUBDIVISION NO. 1 IN THZ NORTHWEST QUARTER OF SECTION 12, TOWNSHIP 41 NORTH,
RANGE 11, EAST OF THE THiRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "C " TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
89288325, AS AMENDED FRON: FIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMFNTS, IN COOK COUNTY, ILLINOIS.

Address: 211 College Dr., Mount Prospect; 1i.. 60056
PIN #: 08-12-115-019-1023

PIN #:

PIN #:

Township:  Elk Grove
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CONDOMINIUM RIDER
LOAN# 001347895
THIS CONDOMINIUM RIDER is made this 8th day of
August , 2017 ., and is incorporated into and shall be

decred to amend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instruzisent”) of the same date given by the undersigned (the "Borrower") (o secure Borrower's
Note to
Wintrust Morgege, a division of Barrington Bank and Trust Co., N.A.

(the
"Lender") of tie sainz date and covering the Property described in the Security Instrument and
located at:

211 COLLEGE DR MOUNT-CROSPECT, IL 60056
[Property Address}

The Property includes a unit in, tozet'er with an undivided interest in the common elements of,
a condominium project known as tet s

Village Commons

[Name of Condonriaiam. Project]

(the "Condominium Project”). If the owners association” ¢r other entity which acts for the
Condominjum Project (the "Owners Association") holds tit!z"to property for the benefit or use
of its members or shareholders, the Property also includes Borrowcr's interest in the Owners
Association and the uses, proceeds and henefits of Borrower's interes:.

CONDOMINIUM COVENANTS. In addition to the covenants ad 2greements made
in the Security Instrument, Borrower and Lender further covenant and agree as ‘ollows:

A. Condominium Obligations. Borrower shall perform all of Eorrower's
obligations under the Condominium Project's Constituent Documents. The "Constitvint
Documents” are the: (i) Declaration or any other document which creates 4pc
Condominium Project; (i} by-laws; (i) code of regulations; and (iv) other equivaleni
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductible levels}, for the periods, and against loss by fire, hazards
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included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
vZerly premium installments for property insurance on the Property; and (ii) Borrower's
ouligation under Section 5 to maintain property insurance coverage on the Property is
decmza satisfied to the extent that the required coverage is provided by the Owners
Associatian policy.

Yv*ai Lender requires as a condition of this waiver can change during the term
of the loan.

Borrovier shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of < isiribution of property insurance preceeds in lieu of restoration
or repair following a loss (o-Gie Property, whether to the unit or to common elements,
any proceeds payable to Bcrrower are hereby assigned and shall be paid to Lender for
application to the sums secured 0y the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Associaiion maintains a public liability insurance
policy acceptable in form, amount, and exteidi 51 coverage to Lender.

D. Condemnation. The proceeds of ary award or claim for damages, direct or
consequential, payable to Borrower in connection ‘win)any condemnation or other taking
of all or any part of the Property, whether of the unil ri of the common elements, or for
any conveyance in lieu of condemnation, are hereby assizzied and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secure(i by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceplalter notice to Lender
and with Lender's prior wrillen consent, either partition or subdivid< -the Property or
consent to: (i) the abandonment or termination of the Condominium Projecy; except for
abandonment or termination required by law in the case of substantial destiuction-hy fire
or other casualty or in the case of a taking by condemnation or eminent domaiy; (i) _any
amendment to any provision of the Constituent Documents if the provisien is fur e
express benefit of Lender; (i) termination of professional management and assumpt:or
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shais. bear interest from the date of disbursement as the Note rate and shall be payable,
wiin uierest, upon notice from Lender to Borrower requesting payment.

BY SIGNING 5ELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

r %M Dq mm (Seal}

KARF /\ STROMBERG -Borrower

% T (Seal)

ERIC T JOHN 791\' -Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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