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ASSIGNMENT GF RENTS

THIS ASSIGNMENT OF RENTS dated August 9, 2017, is mada and executed between Michael O'Hara and
Daniela O'Hara, husband and wife {referred to below as *Grantor") #u Gold Coast Bank, whose address is
1165 N. Clark 5t., Suite 200, Chicago, i. 80810 (referred to helow at "Lerder").

ASSIGNMENT. For valuable consideration, Grantor heroby assigns, grants a ccqlinving security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents fioin the following described
Properly located in Cook County, State of lllinois:

PARCEL 1:

THE EAST 30.50 FEET OF THE WEST 70.30 FEET OF LOT 40, TOGETHER WITH THE WLRTH 1/2 OF THE
SOUTH 2/3 OF THE EAST 19 FEET OF LOT 40, AtL BEING IN DOGGETT AND HILL'S (SLEDIVISION OF
BLOCK 40 IN CANAL TRUSTEES' SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RAIIGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS OVER THE SOUTH & FEET OF LOT 40 (EXCEPT THE EAST 19
FEET THEREOF); THENCE NORTH 5 FEET OF LOT 41 {EXCEPT THE EAST 19 FEET THEREOF}; THE EAST
19 FEET OF LOTS 40 AND 41 AS SET FORTH IN THE DECLARATION OF EASEMENTS MADE BY
NATIONAL BOULEVARD BANK OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 9, 1971 AND KNOWN AS TRUST NUMBER 4142 AND RECORDED AS DOCUMENT
22049136 AS AMENDED BY INSTRUMENT RECORDED AS DOCUMENT 22086433, IN COOK COUNTY,
ILLINQIS,

The Property or Its address is commonly known as 1935 N. Hudson Ave,, Unit B, Chicago, IL. 60614. The
Proparty tax identification number is 14-33-307-062-0000,

CROSS-COLLATERALIZATION. In addifion to the Credit Agreement, this Assigrnment secures all obligations,
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debts and liabliities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all
claims by Lender against Grantor or any one or more of them, whether now existing or hereafier arising,
whether related or unrelated to the purpose of the Cradit Agreement, whather voluntary or otherwise, whether
due or not due, direct or Indirect, determined or undetermined, absolute or contingent, liquidated or
unliguidated, whether Grantor may be liable indlviduaily or jointly with others, whather obligated as guaranter,
surety, accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may
becoma bamed by any statute of limitations, and whether the obiigation to repay such amounts may be or
hereafter may become otherwise unenforceable.

REVOLVING LIS OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving fine of cr2dit and shall secure not only the amount which Lander has presentty advanced to Grantor
under the Credit Agrerment, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement withln ‘wenty (20) years from the date of this Assignment to the same extent as if such
future advance were mace s of the date of the execution of this Assignment. The revolving line of credit
obligates Lender to make auvziices to Granfor so Jong as Grantor complies with all the terms of the Credit
Agreement and Related Documanis. Such advances may be made, repaid, and remade from time to time,
subject to the limitation that the totsi outstanding balance owing at any one fime, not in¢luding finance charges
on such balance at a fixed or vadabie rate or sum as provided in the Credit Agreement, any temporary
overages, other charges, and any amornts, expended or advanced as provided in either the Indebledness
paragraph or this paragraph, shall not exceer the Credit Limit as provided in the Cradit Agreement. It is the
intention of Granior and Lender that this 2acfgament secures the balance outstanding under the Credit
. Agreement from time to time from zero up to e Credit Limit as provided in the Credit Agreement and any
intermediate balance.

" THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYWENTF OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNOER THF NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTER NN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwlsa provided In this Assignment or any Related Documents,
Grantor shail pay to Lender all amounts secured by this Assignnisit as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless an? uniil Lender exercises iis right to coliect
the Rents as provided below and so long as there is no default under ihis Assignment, Grantor may remain in
possession and control of and operate and manage the Property and coiluct the Rents, provided that the

. granting of the right to coflect the Renis ghall not constitute Lender's conser: i the use of cash collaterat in &

bankruptey proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loanis; fans, encumbrances,
and claims except as disciosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignmentand to assign
and convey the Rents to Lender.

No Prios Assignment. Grantor has not previously assigned or conveyed the Rents 1o any other person by
any instrument now in force.,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantot's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have ocourred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hareby given and granted the foliowing rights, powers and authority:

Notlce to Tenants. Lender may send nolices to any and all fenants of the Property advising them of this
Assignment and direcfing all Rents to he paid directly to Lender or Lender's agent.

Enter the Property, Lender may enfer upon and fake possession of the Property; demand, collect and
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receive from tha tenants or from any other persons flable therefor, all of the Rents; institute and carmy on alt
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary io recover possession of the Praperty; collect the Rents and remove any tenant or tenants or
other parsons from the Froperty.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repalr; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintalning the Property in proper repair and condition, and aiso to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Propsdty

Compliance with Gaws. Lender may do any and all things to execute and comply with the laws of the
State of Hiinois and diso alf othet laws, rules, orders, ordinances and reguirements of all other governmental
agencies affecting the Troperty.

Lease the Property. Lerder may rent or lease the whole or any part of the Property for such term or terms
and on such condifions as Lander may deem approptiate.

Employ Agents. Lender may engage such agent or agents as Lender may deem approprigte, sithet in
Lender's name or In Grantors name. to rent and manage the Properly, including the collsction and
apphcation of Rents.

Other Acts. Lender may do all such cthor things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively ard solely in the place and stead of Grantor and fo have alt of
the powers of Grantor for the purposes stated above.

No Requirement fo Act. Lender shall not be requiced to do any of the foregaing acts or things, and the fact
that Lender shail have performed one or more of the(foregoing acts or things shall not require Lender to do
any other specific act or thing,

APPLICATION OF RENTS. Al costs and expenses incurred by warder in connection with the Property shall be
for Granfor's account and Lender may pay such costs and expzises from the Rents, Lender, in its sole
discrefion, shall deterrnine the application of any and ail Rents receivec by it; however, any stich Rents received
by Lender which are not applied to such costs and expenses shail-be applied to the Indebfedness. All
expenditures made by Lender under this Assignment and not refmbursed fiom: the Rents shall become & part of
the indebtedness secured by this Assignment, and shall be payable on dempad, with interest at the Credit
Agreement rate from date of expenditure until paid.

. FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due anc othziwise performs all the

abligations imposed upon Grantor under this Assignment, the Credit Agreement, ana the Paiated Documents,
Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment ary suttable staterments

. of termination of any financing statement on file evidencing Lender's security Interest in/de Reris and the
" Property. Any termination fee required by law shall be paid by Grantor, if permitted by applicadz iaw.

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the ndebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relisf of debtors, (B) by reason of any judgrment, decree or order of any court or
. admiristrative body having jurlsdiction over Lender or any of Lenders property, or {C) by reason of any
sefflernent or compromise of any daim made by Lender with any claimant {including without timitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and

“ - this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any

canceliation of this Assignment or of any note or other instrument or agresment evidencing the Indebtedness
and the Property will confinue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LEMDER'S EXPENDITURES. If Grantor faills (A} to keep the Property free of all iaxes, liens, security interests,
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encumbrances, and other claims, (B) to provide any required insurance on the Property, or {(C) to make
repairs to the Property then Lender may do so. 1f any action or proceeding is commenced that would materially
affect Lender's interests In the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear inferest at the rate charged under the Credit Agresment from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a parl of the
Indebtedness and, at Lender's option, will (A) be payable on demand; (B} be added to the balance of the
Credit Agreement and be apportioned among and be payable with any instaliment payments to become due
during eliher {1;. the term of any applicable insurance policy; or (2) the remaining term of the Cradit
Agreerment; or (T} be freated as a balloon payment which will be due and payable at the Cradit Agreement’s
maturity. The Assignment also will secure paymeni of these amounts. The rights provided for in this
paragraph shall be in_zddition to any other rights or any remedies to which Lender may be entiled on account
of any default. Any 3wz action by Lender shall not be constrted as curing the default so as to bar Lender
from any remedy that it otbervise would have had.

EVENTS OF DEFAULT. Grarto will be in default under this Assignment if any of the following happen: {A)

' @rantor commits fraud of makes - material misrepresentation at any fime in connection with the Credit

Agreement. This can include, for exumpie, & false staterment about Granior's income, assets, Habilities, or any
other aspects of Grantor's financial condiiion. (B} Granfor doss not meet the repayment terms of the Cradit
Agreement. (C) Grantor's action or inattion adversely affects the collateral or Lender's rights in the colfateral.
This can include, for example, failure fo mainfuin required insurance, waste or destructive use of the dweliing,
failure to pay taxes, death of all persons liable or e account, fransfer of title or sale of the dwelling, creation
of & senior fien on the dwelling without Lender's dermission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

~ RIGHTS AND RENEDIES ON DEFAULT. Upon the ocaurence of any Event of Default and at any fime
thereafter, Lender may exercise any one or more of the fol'owing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at iis op'izi without notice fo Grantor to declare the
entire Indebtedness immediately due and payable, including any prapayment penalty that Grantor would be
required o pay.

Collect Rents. Lender shalt have the right, without nofice to Grantor,toiake possession of the Property
and collect the Rents, Including amounts past due and unpaid, and apply the nist proceeds, over and above
Lenders costs, against the Indebtedness. In furtherance of this right, Lencer shall have all the rights
provided for in fhe Lender's Right to Recelve and Collect Rents Section, above. fihe Rents are collected
by Lender, then Grantor irrevocably designates Lender ag Grantor's attorney-in-fact fo endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and.colect the proceeds.
Payments by tenants or other users to Lender In response fo Lender's demand shall satisfy the obligations
for which the payments are made, wheiher or not any proper grounds for the demand exisied, ) Lender may
exercise its rights under this subparagraph either In person, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to fake possession of all or any part of the Property, with the power fo protect and
preserve the Properiy, to operate the Property preceding foreclosure or sals, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the recsivership, against the Indebtedness.
The morigagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a raceivar.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Nota or
by law.

Etection of Remedies. All of Lender's rights and remedies will be cumulative and may be exerclsed alone or
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together. An election by Lender fo choose any one remedy will not bar Lender from using any other
remedy. I Lender decides fo spend money or to perform any of Granfor's obligations under this
Assignment, after Grantor's failure to do so, that dscision by Lender will not affect Lender's right to dedare
Grantor in default and to exercise Lender's remedies.

Attorneys' Fees; Exponses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adiudge reascneble as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, ali reasonable expenses Lender incurs that in Lender's opinion are necessary at any
fime for the. prrotection of its interest or the enforcemert of lis righis shall become a part of the
Indebtedness payable on demand and shall bear interest at the Credit Agreement rate from the date of the
expenditure untl: repaid. Expenses covered by this paragraph include, without limitation, however subject
to any limits unde: apolicable taw, Lender's attorneys' fess and Lender's legal expenses, whether or not
there Is a fawsdit, indiucing attorneys’ fees and expenses for bankruptcy proceedings (including efforts fo
modify or vacate any adlcraatic stay or injunction), appeals, and any snticipated post-fudgment collection
services, the cost of searching records, obtalning title reports (including foreclosure reports), surveyors'
_ reports, and appraisal fees, title insurance, and fees for the Trusiee, to the extent permitted by applicable
sane T gy, Grantor also will pay any cowt costs, in addition to &l ofher sums provided by law.

MISCELELANEQUS PROVISIONS. The folowing miscellaneous provisions are a part of this Assignment:

Amendments. What is written [n thiz jaczignment and in the Related Documents is Granfor's entire
agreement with Lender concerning the mali=:s covered by this Assignment. To be effective, any change or
amerdment {0 this Assignment must be in writiha and must be sighed by whoever will be bound or
obligated by the change or amendment.

Caption Headings. Caption headings in this Assignraenf.are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assigrirant.

Governing Law. This Assignment will be governed by federul ‘aw applicable to Lender and, to the extent
not preempted by federal faw, the laws of the State of Uizois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of llinols.

Choice of Venue, If there is a lawsult, Grantor agrees upon Lender's tequest to submit to the Jurtsdiction
of the courts of Cook County, State of lliinols.

Joint and Several Liabllity. All obligations of Grantor under this Assignmen: shall be joint and several, and
all referances to Grantor shall mean each and every Grantor. This means that.zach Grantor signing below
is rasponsible for all obilgations in this Assignment,

Merger. There shall be no merger of the Interest or estate created by this Assignmont with any other
Interest or estate in the Property at any time held by or for the beneflt of Lender in any Gapacity, without
the written consent of Lender.

Interpretation. (1) in ali cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) I more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsult, Lender may sue any one
or more of the Grantors.  if Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be jolned in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes onfy. They are not to ba used to Interpret or define the
provisions of this Assignment.

No Waiver by Lender, Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits 1o exercise any right
will not mean that Lender bas given up that dght. [f Lender does agree in writing {o ghve up one of
Lender's rights, that does not mean Grantor will not have to comply with the other provisions of this
Assignment. Granfor also understands that if Lender does congent o a request, that does not mean that



1722715075 Page: 6 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued)} Page &

Grantor will not have o get Lender's consent again if the situafion happens again. Grantor further
understands that just because Lender consents to one or more of Granior's requasts, that does not mean
Lender will be reguired to consent to any of Grantor's future requests. Grantor walves preseniment,
demand for payment, protest, and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when aciually received by tetefacsimile {(uniess otherwise required by
law), when deposited with a nationally recegnized ovemight courier, or, if malhted, when deposited in the
United States mail, as first class, certifled or registered mall postage prepaid, directed fo the addresses
shown near*the begirning of this Assignment. Any person may change his or her address for nofices
under this Assknment by giving formal written nofice to the other person or parsons, specifying that the
purpose of the (ofice is to change the person's address. For nofice purposes, Grantor agrees to keep
Lender informed af all times of Grantor's current address. Unless otherwise provided or required by law, if
there is more than on3 Crantor, any nofice given by Lender to any Grantor is deemed to be nofice given to
all Grantors. |t will be Crarior's responsibiiity to felt the others of the notice from Lender,

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for pusboses of security and may not be revoked by Grantor untll such time as the
. same are renounced by Lender. :

Severability. If a court finds that any pmvision of this Assignment is not valid or should not be enforced,
that fact by itself will not mean that the rest.of this Assignment will not be valid or enforced. Therefore, a
court will enforce the rest of the provislona of inis Assignment even if a provigion of this Assignment may
be found to be invalid or unenforceable.

Successors and Assigns. Subject to any limitadons stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inwra to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested ii.a persoh other than Grantor, Lender, whhout
notice to Grantor, may deal with Grantor's successois with reference to this Assignment and the
Indebtedness by way of forbearance or exiension withaut ‘eleasing Grantor from the obligations of this
Assignment or fiability under the Indebledness.

Tima Is of the Essence, Time is of the essence in the performance ¢f tis Assigrment.

Waive Jusy. All parties to this Assignment hevsby waive the rigit % any jury frial in any action,
proceeding, or counterctaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of linols as to alt Indebledness secured by this Agslgnment.

- DEFINITIONS. The following words shall have the following meanings when used in this fissanmant:

Assignmeﬁt. The ward "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time io tims, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means Michae! O'Hara and Daniela O'Hara.

Credit Agreement. The words "Credit Agreement” mean the Cradit Agreement dated June 1, 2016, in the
otiginal principal amount of $60,000.00 from Borrower to Lender, together with all renewals of, extensions
of, modifications of, refinancings of, consolldailons of, and substitutions for the Credit Agreement,
including without fimitation a change in terms agreement of even date herewith, whereby the principal
amount of the Credit Agreement has been increased to $110,000.00.

Event of Default, The words “Event of Default” mean any of the evenis of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The ward "Grantor” means Michael O'Hara and Daniela O'Hara.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and
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expenses payable under the Credit Agreement or Related Documents, together with ali renewals of,

extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related

Documents ahd any amounts expended or advanced by Lender to discharge Grantor's obligations or
- expenses incurred by Lender to enforce Grantor's obligations under this Assignment, fogether with interest

on such amounts as provided in this Assignment. Specifically, without limitation, indebtedness includes all
* amounts that may be indirectly secured by the Cross-Collateralization provision of this Assighment.

Lender. The word "Lender” means Gold Coast Bank, its successors and assigns. The words "successors
or agsigns" mean any person or company that acquires any interest in the Credit Agreement.

Property. 7no-word "Property” means all of Grantor's right, title and interest in and to al the Property as
dascribed In thz "Assignment' section of this Assignment.

Related Documents. The words "Refated Documents” mean st promissory notes, credit agreements, loan
agreements, environrertal agreements, guaranties, security agreements, mortgages, deeds of trust,
sacurity deeds, collaters’ martgages, and all other instruments, agreements and documents, whether now
ot hereaffer existing, execdted.In connection with the Indebtedness.

Rents. The word "Rents” meins all of Grantors pressent and future rights, title and interest in, to and
under any and all present and futuze leases, including, without iimitation, all rents, revenue, incomse, iSsSues,
royalties, bonuses, accounts receivedle, cash or securfty deposits, advance rentals, profits and proceeds
from the Property, and other payments-eiic benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, inc'ading without limitation Grantor's right fo enforce such lpases
and to receive and collect payment and procee s thereunder.

" THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 9, 2017,

GRANTOR:

W o

Michael O'Hara
rﬂ\\ N ? ‘Féf‘] ‘] ‘

I \ H ) e S A ey 4
X 3&:&@4{; a A “f'(imxt
Daniela G'Hara
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INDIVIDUAL ACKNOWLEDGMENT

i AN " ‘6F’ " o s,
smor_ - lwd i ) ANTHONY F, MENTESANA
NOTARY PUBLIC, STATE OF ILLINDIS

} S8 MY COMMISSION EXP. 123002019

COUNTY OF ___ . Cﬂo i‘( ) nesprnsoneOPRNS

On this day before me/ the undersigned Notary Public, personally appaared Michael O'Hara and Danieta O'Hara,
fo me known to be e _individuals descrbed in and who executed the ASSIGNMENT OF RENTS, and
acknowledged that fhey slgand the Asslgnnient as thelr free and voluntary act and deed, for the uses and

purpases thereln mentioned. ‘

Given unger my hand and official se;!._ t_l;usp qﬂi\ day of ,{[ f’]L ' . 20 { %

BY W Residing a¢ 1104 7). ClowM CL ;-5(4 0 700
- f 1 . i )

Notary Public in and for the State of -‘"'Ij'}ﬁf*-‘; C{A:C/agﬂ AL, 66410

.. My commission expires §/A /:60 fm*I C.;
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