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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are define; ir: 3actions 3, 11, 13,
18, 20 and 21. Certain niles reganding the usage of words used in this document are also provider, v Section 16.

(A) *Security instrument” means this document, which is dated August 8, 2017, Zopether with all
Riders to thiz document

(B) “Borrower” is  TIMOTHY WILLIAMS, AN UNMARRIED MAN.

Borrower is the mortgagor under this Security instrument.

{C) “MERS" Is Morigage Electronic Registration Systems, Inc. MERS s a separate corporation that is acling solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
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LOAN #: 010217022377
MERS is organized and existing under the taws of Delaware, and has an address and telephone number of P.O. Box
2026, Fiint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is LowVA Rates, LLC.

Lender is a Limited Liabliity Corporation, organized and existing under the kaws of
Colorado. Lender's address is 384 S 400 W #1009, Lindon, UT
84042

(E) “Note” means the promissory note signed by Borrower and daled August 8, 2017. The Note

states that Bormow < uwes Lender ONE HUNDRED THIRTY NINE THOUSAND TEN AND NO/MQQ* ** st erssres
Y2 3222222222222 322X XX S22 22 R2 22 X2 0 X X ] DO"&I’S(U.S. s‘”,n‘nm )
plus interest. Borrowe’ né's promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2047,

(F) “Property” means the jrv.erty that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan" means the debt evide’,~ad by tha Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under s Security instrument, plus interest.

(H) “Riders” means all Riders to this Sevurity instrument that are executed by Borrower. The following Riders are to be
axecuted by Borower {check box as ajp¥.able):

[] Adiustable Rate Rider Cordoninium Rider (I Second Home Rider

L] Balloon Rider {J] Pianviar’ Unit Development Rider [ Other(s) [specify]

%1-4FmﬂlyRider (] Biweeks; rayment Rider Fined intorest Rate Rider
V.A. Rider

() *Applicable Law" means all controlling applicable aderal, state and locat statites, regulations, ordinances and
mmmbsmdmmﬂhaveheeﬁutofhm'pmuualapﬁmueﬁna} non-appeaiable judicial
opinions.

1)) (:oummityAssociaumDues Fees, and Assessments” rmexn: all dues, fees, assessments and other charges
that are imposed on Borrower of the Property by a condominium ass~diation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than = tr=asaction originaled by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephorv: instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit ar arcount. Such term includes, but is
not limited to, point-of-sale transfers, auiomated teller machine fransactions, trant fers initiated by telephone, wire
(L) “Escrow ltems” means those iterns that are described in Section 3.

(M) “Miscellaneous Proceeds” maans any compensation, setilement, award of damages, ur piv.ceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) «:. fi) damage 1o, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii} ~orvsyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the vaiue and/or condition of the Picperty.

(N} “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(/) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govemns the same subject matier. As used in this Security Instrument, "RESPA”
refers 10 all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor n Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Bomower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {{) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security instrument and the
Noie, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Racording Jurisdicion) of Cook
[Name of Recording Jurisdiction]:

SEE LEGAL DESGRIPHOHATTAGHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN # 21-30-310-011-0000

LOAN #: 010217022377

which cusrently has the address of 7733 S Kngston Ave. Apt. 2, Chicago,

linols 60640 ("Property Ad sress”).
{Zip Code]

TOGETHER WITH all the improvements now or . 22fter enected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All 1epi-.cements and additions shall also be covered by this Security
instrument. Al of the foregoing is referred to in this Secutity Instrument as the *Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grante by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender Lo |.ander's successors and assigns) has the right: io
exercise any of ait of those interests, including, but not limited fo, the /04 to foreciose and sall the Property, and to take
any action required of Lender including, but not limited to, releasing anv, ranceling this Security instument.

BORROWER COVENANTS that Bormower is lawfully seised of the estate lereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbern !, axcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against at wiavas and demands, subject to any
encumbrances of record.

[Streed] [City]

THIS SECURITY INSTRUMENT combines uniform covenants for national use and n)n-uhiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ftems, Prepayment Charges, and Late Charges. Burrower shall pay
when due the principal of,-and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security instument shall be made in U.S. currency. However, if any check or other instrument recaived
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashler's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
location ag may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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LOAN # 018217022377
payment or partial payment if the payment or partiol payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated (o apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan curent. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrowe. if not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offsat or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Nole and this Security instrument
or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alt payments accepted
and applied by Lender shall be applied in the following order of priority: (a) inerest due under the Nots; (b) principal
due under the Nots; (¢) amounts due under Section 3. Such payments shallt be applied to each Periodic Payment in the
order in which it be-aine due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secun; Instrumant, and then to reduce the principal balance of the Note.

I Lender receives # payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any fate charge e, ‘he payment may be appiied to the delinquent payment and the late charge. if more than
one Periodic Payment is oul s ding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to th °..9nt that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied fo the full p2inent of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluritary prepayments 8'.ai' be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuran.e proceeds, or Miscellaneous Proceeds 1o principal due under the Note shall
not extend or postpone the due date, or cha: ge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bonrower s2:2% pay to Lender on the day Periodic Payments are due under the Note,
until the Nole is paid in full, 8 sum (the “Funds”) i Jauwvide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority aver this 5¢. ity Instrument as a lien or encumbrance on the Property; (b)
leasehid payments or ground rents on the Property, il am; (=) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance premiums, f anv. or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insuratice premiums in accordance wi the provisions of Section 10. Thesa items are called
“Escrow items.” At origination or at any time during the term of thi: | »n, Lender may require that Communily Association
Dues, Fees, and Assessinents, if any, be escrowed by Borrower, 370 such dues, fees and assessmerits shell be an
Escrow Hem. Borrower shall promptly fumish to Lender all notices of aracants to be paid under this Section. Borrower
shalt pay Lendar the Funds for Escrow tiems unless Lender walves Bomovier's obligation to pay the Funds for any or
all Escrow Hems. Lender may waive Borrower's obligation to pay ¥ Lender Furdy sworany or all Escrow ltems at any time.
Any such walver may only be in writing. In the event of such waiver, Borrower sha't jv1v directly, when and where payable,
the amounts due for any Escrow Hiems for which payment of Funds has been waivad Vv Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Bomower's
obligation to make such payments and to provide receipts shall for all purposes be ¢ emed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreemeit” it used in Section 9. if
Borrower is obligated to pay Escrow Hems directly, pursuant 1o a waiver, and Borrower falls w puy e amount duse for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borower shall then be
obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as (2977 or all Escrow
items at any time by a nolice given in accordance with Section 15 and, upon such revocation, Bomowwr shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

_ Lender may, at any time, collect and hold Funds in an amount (a) sufficient 0 permit Lender fo apply the Funds at

the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. { ender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expanditures of future
Escrow ltoms or otheswise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is an institution whosa deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds fo pay the Escrow ltems no later than the time specified under RESPA. Lender shali not charge
Bomower for holding and applying the Funds, annually analyzing the escrow account, or vevifying the Escrow ltems,
unless Lendsr pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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LOAN #: 010217022377
mwmhundemuﬂhgarwmmmamobepulmmem'uds.wﬂerslﬂndbemnmd
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in wilting, however, that interest
shall be paid on the Funds. Lender shall give to Borower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amourt necessary to make up the
shortage in accordance with RESPA, but in no more thant 12 monthly payments. If there is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lendar the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums sacured by this Security instrument, Lendes shall promplly refund to Borrower any
Funds held by Lender. _

4. Charges: icns. Borrower shail pay all taxes, assessments, charges, fines, and impositions altributable to the
Praperty which can a*.2in priority over this Security Instrument, leasehokd payments or ground rents on the Property,
ifany, and Community ‘s¢ ociation Dues, Fees, and Assessments, if anty. To the extent that these items are Escrow items,
Borrower shall pay them /n 1@ manner provided in Section 3.

Borrower shall prompthy Wticharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in wriling to the paymes« o he obligation secured by the flen in a manner acceptable to Lendes, but only so long
as Borrower is parforming such ap =ament; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Latider’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti #uch proceedings are concluded; or (c) secures rom the holdes of the fien an
agreement satisfactory to Lender subordinaing the lien to this Security instrument. if Lender determines that any part
of the Property is subject fo a lien which can oY priority over this Security instrument, Lender may give Borrower a
notice identifying the hien. Within 10 days of the Ga?a on which that notice is given, Borrower shall satisfy the len or take
one or more of the actions set forth above in this Sucton 4,

Lender may require Borrower o pay a one-ime churge 7o+ a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Bormower shall keep the improver.ints now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term Wvaeme and any cother hazards including,
but not limited to, earthquakes and fioods, for which Lender requirer #.surance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Leiv.e: requires. What Lender requires pursuant 1o
the precading sentences can change during the term of the Loan. The insaanice carvier providing the Insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Bormower’s <hrce, which right shall not be exercised
unreasonably. Lender may require Bormower to pay, in connection with this Loar, e.ther: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge fur flood zone determination and
certification services and subsequent charges each time remappings or simllar changes 2ccur which reasonably might
affect such detenmination or certification. Borrower shall also be responsible for the payvnent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood 2(ie +)etermination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may oblain ins:.i2nce coverage, at
Lender’s aption and Borrower's expensa. Lender is under no obligation to purchase any particular ty7< or amount of
covorage. Therefore, such coverage shall cover Lender, but might or migit not protect Bormower, Botvower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabliity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowladges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Insirument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or as
an additional logs payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promplly give to Lender all recsipts of paid premiums and renewal notices. if Borrower obtains any form
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LOAN #: 010217022377
of insurance coverage, mtoﬂmmﬁedbyl.enderfnrdanagem or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender may make proof
of toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree In writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration pesiod, Lender shall have the right to hold such insurance proceeds until Lender has had an opporiunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such ingpection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's & ecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument, v.:ether or not then due, with the excess, if any, paid to Bormower. Such insurance proceeds shall
be applied in the order pravided for in Section 2.

if Borrower abandon: th2 Property, Lender may file, negotiate and setfle any avaiable insurance claim and related
matters. if Bonmower does nai v2spond within 30 days to a notice from Lender that the insurance camier has offered to
seltle a claim, then Lender may r.onotiste and settle the claim. The 30-day period wik begin when the nolice is given.
In either event, or if Lender acquir25 the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance pivceeds in an amount not to exceed the amounts unpaid under the Note or this
Sacurily instrument, and (b) any other o/ Borrower’s rights {other than the right to any refund of uneamed premiums
patd by Borrower) under all insurance pol'cies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use v insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security nr.avment, whether or not then due.

6. Occupancy. Bomower shall occupy, estabue!;; and use the Property as Borrower’s principal residence within
" 80 days after the execution of this Secunity Instrument and sixall continue to occupy the Property as Borrower's principal
residence for at loast one year after the date of occupany. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirurastances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Prop e iv. spections. Bosrower shall not destroy, damage or
impair the Property, allow the Property 1o deteriorate or commit wasie > e Property. Whether or not Borrower is regiding
in the Property, Borrower shalt maintain the Property in order to prevent the 2-aperty from deteriorating or decreasing in value
due to its condition. Linless it is determined purstant to Section 5 that repai: or restoration is not economically feasible,
Bormrower shall prompily repair the Property if damaged to avoid furthe: “etrioration or damage. If insurance or
condemnation proceads are pald in cormection with damage to, or the taking of, tns P.operty, Bormower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pipozes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymen.s 22 the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bomovser is not relieved of Borower’s
obligation for the completion of such repair or restoration.

Lander or its agent may make reasonable entries upon and inspections of the Property. it t ' &~ masonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower i»2¥ce at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bomower shall be in default if, during the Loan application prccess, Borrower
or any persons of antiles acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
- in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to performn the covenants and agreements contained in this Securily Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Securily instrument or fo onforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whalever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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LOAN #: 010217022377
this Security instrument, including protecting and/or assessing the value of the Propesty, and securing and/or repairing
the Propesty. Lender’s actions can include, but are not fimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest in
the Property andior rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have uliliies trned on or off. Although L ender may take action under this Section 9, Lender does not
have to do 0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursament and shall be
payabie, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security inslrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the F-asyhold estate and interests herein conveyed or teminate or cancel the ground lease. Borrower shall
not, without the expre~: written consent of Lender, alter or amend the ground lease. If Bomower acquires fee title to the
Propety, the Jeasehol’ ar d the fee title shall not merge uniess Lender agrees fo the merger in writing. ,

10. Mortgage insur-nc 2, if Lender required Mortgage insurance as a condition of making the Loan, Borrower shall
pay the premiums required «. .paintain the Morigage Insurance in effect. if, for any reason, the Morigage Insurance
coverage required by Lender cao.es to be available from the mortgage msurer that previously provided such insurance
and Borrower was required to ma'~s separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums reruied to obtain coverage substantially equivalent to the Morigage Insurance
previously in affect, at a cost substantia?y equivalent to the cost to Borrower of the Moarigage Insurance previously in
effect, from an alternate morigage insurer sc4ectd by Lender. if substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue to pay w Cenier the amount of the separately designated payments that were due
whert the insurance coverage ceased 10 be in effecs. Ledsr will accept, use and retain these payments as a nonrefundable
loss reserve in lisu of Mortgage Insurance. Such loss .~=arve shall be non-refundable, notwithstanding the fact that the
Loan is ultimalely paid in full, and Lender shall not be recuirad to pay Borrower any interest or earnings on such loss
resarve. Lender can no fonger require loss reserve payn.ants if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecteJ by Lender again becomes available, is obtained, and
Lender requires separaiely designated payments toward the rumiums for Mortgage Insurance. if Lender required
Mortgage Insurance as @ condition of making the Loan and Borro.#. was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower 2%ali pay the premiums required to maintain
Mortgage Insurance in effact, or 10 provide a non-refundable loss reservr, until Lender’s requirement for Morigage
insurance ends in accordance with any written agreement between Borrowe: ar Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afte 20 Bormower's obligation to pay Interest
at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entily that purchases the Note,, for ~ertain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage hxeurane,

Mortgage insurers evaiuate their total risk on all such insurance in force from time W time, and may enter into
agreernants with other parties that shave or modify thelr risk, or reduce losses. These agreem«n*s are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these o;reements. These
agreements may require the morigage insurer 1o make payments using any source of funds that the rorigage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other entity, or
any affiiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payraents for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reckicing losses, If such agreement provides that an affillate of Lender takes a share of the insurer's risk in exchange
for a share of the premims paid to the insurer, the arrangement is often termed “captive reinsurance.” Fusther:

(8 Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
. Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, andlor to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Misceltaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. ‘

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Landar shall have the right o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
{0 ensure the work has besn completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
complated. Unless an agreement is made in writing or Applicable Law recires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required 1o pay Bormower any inlerest or samings on such Miscellanecus Proceeds. If the
restoralion of repair ic not economically feasible or Lender's secusity would be lessaned, the Misoallaneous Proceeds shall
be applied to the .y sacured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Pr2ceeds shall be applied in the order provided for in Section 2,

In the event of a t0/al ) sidng, destruction, or loss in value of the Praperty, the Miscellaneous Proceeds shall be applied
to the sums secured by ¥ 4s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial tt alr.p, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial 9.0, destruction, or loss in value is equal to or greater than the amount of the sums
sscured by this Security Instrumer Zamediately before the pastial taking, destruction, or loas in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security instryment shail be reduced by the amount
of the Miaceltaneous Proceeds multipled Ly the following fraction: (a) the total- amount of the sums secured immediately
before the partial taking, destruction, or los: in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, of loss &: ave. Any balance shall be paid to Borrowes.

Inthe evont of a partial taking, destnction, or s n value of the Property in which the tair market value of the Property
immediately before the partial taking, destruction. <= loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or los% in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to \he sums secured by this Security Instrument whether or not
the sums are then due.

Iif the Property is abandoned by Borrower, or i, after natice by | rder to Borrower that the Opposing Party {as defined
In the next sentence) offers to make an award to settie a daim for d-.rxges, Borrower faills 10 respond to Lender within
30 days after the date the notice is given, Lender is authorized to cove# 2nd apply the Miscellaneous Proceeds either
fo restoration or repair of the Property or to the sums secured by this Se.un'y Instrument, whether or not then due.
*Opposing Party” means the third parly that owes Borrower Miscellane s “roceeds or the party against whom
Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criming., i» cegm that, in Lender’s judgment,
could result in forfeliure of the Property or other matesial impalment of Lender’s inter est ™ the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oco.mmed. reinstale as provided in
Section 19, by causing the action or proceeding to be dismissed with a nuling that, in Letder 3 judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or nolas under this Security
instrument. The proceeds of any awand or claim for damages that are atiributable to the impairmer’, of Lender’s intarest
in the Property ave hereby assigned and shall be paid (o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property sholl be apySed in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabifity of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Bomower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
porsons, entities or Sucuessors in intevest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liablity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Bormower’s obligations and tability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not axecute the Note (a “co-signer™): (a) is co-signing this Security instrument only o mortgage,
grant and convey the co-signer’s interest in the Property under the lerms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Securily instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Security instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bormower’s rights and benefits
under this Securily Instrument. Borrower shall not be released from Borrower's obligations and fiability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of orvtecting Lender's interest in the Property and rights under this Security instrument, including, but
not imited to, attomev2’ fees, property inspection and valuation fees. in regard to any other fees, the absence of express
authorily in this Securiy 'nstrument 10 change a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. L7noar may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

If the Loan is subject 10 @ kav »ahich sels madmusm loan charges, and that law is finally inlerpreted so that the interest
or other loan charges collected o' tu be collected in connection with the Loan exceed the permitted limits, then: (a)
any such ioan charge shall be reducr. )y the amount necessary to neduce the charge to the pemmitted limit; and (b)
any sums already collected from Borrow s which exceeded permilted limits will be refunded to Bormower. Lender may
choose to make this refund by reducing the prinzipal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principat, the reduction »¥. ve treated as a partial prepayment without any prepayment charge
{whether or not & prepayment charge is provideu £ »muder the Nole). Bormower’s acceptance of any such refund made
by direct payment to Bormower will constitute a waiv.- of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borower or Lender in connaction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Secunily insluriont shall be deamed to have been given to Borrower
when malled by first class mail or when actually defivered to Burrer's notice address if sent by other means. Notice
{o any one Borrower shall constitule nolice to all Borrowers unless /v Jicable Law axpressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly nolify .ender of Bomower's change of aaisss. if Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report &.chunge of address through that specified
procedure. There may be only one designated notice address under this Se airitv Instrument at any one time. Any
notice to Lender shall be given by dedivering it or by malling it by first class mail fo Len/er's address stated herein unless
Lender has designated another address by notice io Borrower. Aty notice in conne(tior: with this Securily instrument
shall not be deemed to have been given to Lender until actually received by Lendes. f anv notice required by this
Security instrument i also required under Applicable Law, the Applicable Law requirement w il 53 lisfy the comesponding

16. Govemning Law; Severability; Rules of Construction. This Security Instrument shall Le s~vemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contax~er’ in this Security
Insinsment are subject to any requirernents and imitations of Applicable Law. Applicable Law might exptcdly o implicitly
allow the parties to agree by contract or it might be silent, but such silence shail not be constryed as a prohibition against
. agreement by contract. in the event that any provision or clause of this Sacurity instrument or the Note conflicts with
Wmmmmmmmmdmmmwammm@wm
effect without the provision.

As used in this Security Instrument: (a) words of the masciline gender shall mean and include corresponding neuter
wdsmwdadhhﬂwguﬂw(b)mdsnhmﬁﬂalmmmmmmﬂaﬂmw and
(c) the word “may” gives sole discretion without any obligation {0 take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “Iinterest in the
Property” means any legal or beneficial interest in the Property, including, but not iimited to, those beneficiaf interests
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uamlanedhabuﬂtxdud contract for deed, instaliment sales contract or escrow agreement, the intent of which
i8 the transfer of tile by Borrower at a future date to a purchaser.

It alt or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a natural
-person and a beneficial interest in Borrowsr is sold or transfemed) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secuwed by this Security Instrument. However, this option shall not be
exercised by Lender If such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borower notice of acceleralion. The notice shall provide & period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permittad by this Security instrument without further notice or demand
on Borrower.

19. Borrower‘s Right to Reinstate After Acceleration. If Borrower meets cestain condiions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior 10 the earlies! of: (a) five days
bafore sale of the “ru perty pursuant to Section 22 of this Security instrument; (b) such other period as Applicable Law
might specify for the (armination of Borower’s right to reinstate; or (c) eniry of a judgment anforcing this Security
instrament. Those cor dif ons are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note s 7. no acteleration had otcurred; (b) cures any default of any other covenanis or agreements;
{c) pays all expensas incured in enforcing this Sectrily instrument, including, but not imited to, reasonable altomeys’
fees, property inspection and vab..tion fees, and other fues incurred for the purpose of protecing Lender’s interest In
the Property and rights under this Szcurity instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Priperty and rights under this Security instrument, and Borrower’s obligation io pay
the sums secured by this Security instrarent, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may reqtsire that Borrower pay £ uch reinstatement sums and expenses in one or more of the following forms,
as selectad by Lender: (a) cash; (b) money wsir, (c) certified check, bank check, freasurer’s check or cashier’s check,
provided any such check is drawn upon an instnc’.on whose deposits are insured by & federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rer*atement by Borrower, this Security Instrument and obligations
sacured hereby shall remain fully effective as if no acceleraiion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Crievance, TheNoteorapartiaHnterestintheNote
(together with this Security instument) can be sold one or mur: ¥mes without prior notice to Borrawer. A sale might
result in a change in the entity {(known as the “Loan Servicer”) that r.#.cis Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicir; obligations under the Note, this Security
lnstmment,WVWW.MUMMMMWMM,&MMWWMamd
the Note. i there is a change of the Loan Servicer, Borrower will be given w=ittza notice of the change which wilt state
the name and address of the new Loan Servicer, the address to which paynents should be made and any other
information RESPA requires in connection with a notice of transfer of sexvicing. If thz Mate is sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Noie, the morigage loal) se-vicing obligations & Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer am! ire not assumed by the Note
purchaser unless othetwise provided by the Note purchaser.

Naither Barrower nor Lender may commencs, join, or be joined to any judicial action {as et.er an individual litigant
- or the member of a class) that arises from the other party’s actions pursuant to this Security Insin.ront or that alleges
that the other party has breached any provision of, or any duly owed by reason of, this Security In*v-ent, until such
Borrower or Lender has notified the other party (with such nolice given in compliance with the requiresnents of Section
15) of such alleged breach and afforded the other party hersto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed 1o be reasonable for purposes of this paragraph, The notice of acceleration and
opporiunity {0 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemad to satisfy the notice and opporiunity to take comrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as foxic or hazardous substances, polhrtants, or wastes by Environmental Law and the following substances: gasofine,
kerasene, other flammable or toxic petroleum products, taxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formakiehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relste to heelth, safety or environmental protection; (c) -
*Environmentat Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relsase of any Hazardous Substances,
or thraaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which; due to the presence, uss, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally racognized to be
appropriate o normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governme: <a or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of <shich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
1o, any spiling, leakin y, /lischarge, ralease or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, ue or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is nol'acv] by any govemnmental or regulatory authority, or any private party, that any removal or
aother remediation of any Hazed.ars Substance affecting the Property is necessary, Borrower shall promplly take all
necessary remedial actions in accr#zance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

- NON-UNIFORM COVENANTS. Bormow r and Lender further covenant and agree as follows:

22. Accelerstion; Remedies. Lender sha?. g've notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this S5¢ curity Instrusnent (bt not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The . 2tice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days froin thz date the notice is given to Borrower, by which the defautt
must be cured; and (d) that fallure 10 cure the default 7 or before the dais specified in the notice may result in
acceleration of the sums secured by this Security instrure’ #, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righ ¢ P rednstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of 3 default or &y other defense of Borrower to acceleration
and foreclosure. if the default Is not cured on or before the date ap/.~2fied in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security inctrument without fusther demand and
may foreciose this Security instrument by judicial proceeding. Lender shzl be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu (i)t limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lesriar shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & 'ge for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging (f the fee is permitted under
Applicable Law.

24. Walver of Homestead. in accordance with llinois kaw, the Borrower hereby releases and wur+as all rights under
and by virtue of the tlinois homestead exemption taws.

25. Placement of Coltateral Protection insurance. Unless Borrower provides Lender with svidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense {o protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Bomrower's
inderests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coliateral. Bormower may Later cance! any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has oblained insurance as requived by Borower’s and Lender’s
agreement. If Londar purchases insurance for the coliateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connaction with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added fo
Borrower’s total outstanding balance or obligation. The costs of the insurance may be moms than the cost of insurance
Borrower may be able o obtain on its own,
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

;m-.__-, e O¥/6%/1T e

State of LLINOIS
County of COOK

T oreging a=senent was ackrotedged bekors me this X 1‘11”‘7"5"'Z A1 7 (ot

by TIMOTHY WILLIAKS [rame of person acknowledged)
,éndmmmw

! Aé’uén./ %@Mf@ﬂ%f (Title or Rank)

" (Serial Number, if any)

OFFICIAL SEAL
SRANDI DAVIS{ .
Notary Public - State 0 nois
My Commission Expires Oct 4, 2018

t.ender: LowVA Rates, LLC
NMLS B 1109428

Loan Originator: Adam Dean Lindquist
NMLS ID: 1473687
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CASE #: 28-28-6-0878053
MIN: 1012502-0000050850-7
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOT'CE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED 022! AND ASSUMPTION POLICY RIDER is made this
8th day of August,2M7. and is incorporated into and shall be deemed
to amend and supplement the Mur'age, Deed of Trust or Deed to Secure Debt (herein
*Security Instrument”) dated of ever date herewith, given by the undersigned (herein
“Borrower”) to secure Bomrower's Note (0 _Low VA Rates, LLC

{herein "Lender”)
and covering the Property described in the Security Iis*rument and located at
7653 § Kingston Ave. Apt. 2
Chicago, I 60649

VA GUARANTEED LOAN COVENANT: In addition to the coveranis and agreements
g‘?ennmmwmmwmtmmmmmMas
oWS:

If the indebtedness secured hereby be guaranteed or insured under T 32, United
States Code, mmmRegtmlsm:edumeunderandmeﬁedwmdate

rights, duties and liabilities of Borrower and Lender. Ay hrovi-
smdh%l@uwﬁmmmmmmwuhsan
indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
semmdmdebtadnessammepmwsmmmmndermayawelaatepaymnofme
secured indebtedness pursuant to Covenant 18 of the Securily instrument, are hereby

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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amended or negated to the extent necessary 1o conform such instruments to said Title

or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borower will
pay a “laa sharge” not exceeding four per centum (4%} of the overdue payment when
paid more ‘nz2n fifteen (15) days after the due date thereof to cover the extra expense
involved in 1:2:v%ng delinguent payments, but such “late charge” shall not be payable
out of the proce<+*s of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds ara sufficient to discharge the entire indebtedness and all proper costs
and expenses securcd hareby.

GUARANTY: Should the L\e,v.riment of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 80 days fror: e date that this loan would normally become eligible for
such guaranty committed upon v the Depariment of Veterans Aflairs under the provisions
of Title 38 of the LS. Code "Veter=:r Benefits,” the Morigagee may declare the indebt-
edness hereby secured at once due ;v nayable and may foreciose immediately or may
exercise any other rights hereunder or take 2ny other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loéa.may be declared immediately due and
payabie upon transfer of the property securing s loan to any transferee, unless the
acceptability of the assumption of the loan is esiatsiched pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shal! 8%0 be subject to additional
covenants and agreements as set forth below:

(a) PTI : Afee equal to one-half of 1 pervent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payab!2 at the time of
fransfor to the loan holder orits authorized agent, as rustee for the Departiner.t of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee sha’ ronstitute
an additional debt to that akeady secured by this instrument, shall bear interes: i the rate
herein provided, and, at the option of the payee of the indebledness hereby secund or
any transferee thereof, shall be immediately due and pagble. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

: Upon application for approval to allow

charged by theloan holder or its authorized

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN & 010217022377
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is corpleted. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for 3 loan #0 which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hes v agrees to assume all of the obligations of the veteran under the terms of
the instruments c.=ating and securing the loan. The assumer further agrees to indemnify
the Department of V-israns Affairs fo the extent of any claim payment arising from the
guaranty or insurance £ the indebtedness created by this instrument.

IN WITNESS WHEREOK:, J:srower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

?/u«::— fg— - CRIOR /LT (8eah

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Elie Mae, Inc. Page 3 of 3 PB751ARL 1014
PS751ARL (CLS)
0BA7/2017 €2:58 PM PST




1722908027 Page: 17 of 18

UNOFFICIAL COPY

LOAN #: 010217822377
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 8th day of August, 2017 and s incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security instrument”) of the same date given by
the undersigned (the “Borrower”) £ sacure Borrower’s Nots f0 Low VA Rates, LLC

(the “Lander”} of the same dete and covering the Property described in the Security Instrument and located at:

7653 § Kingston Ave. Apt. 2
Chicago, IL 60647

Fixed interest Ratr RiJer COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lemd.r further covenant and agree that DEFINITION( € ) of the Security Instrument is
deleted and replaced by the folovia’g:

{ E ). "Note™ means the preinissney nole signed by Borrower and dated  August 8, 2017.
The Note states that Borrower owes '.ender ONE HUNDRED THIRTY NINE THOUSAND TEN AND NO/100* * * *

ERRERAEERNRERARR N RN RN R PR ER SR AN ERERPFERR ISR NN IRE ARt a bbb ANy
Dollars (1U.S. $139,010.00 )plis iraetest 2t the rate of 3.250 %. Borrower has promised to pay
this debt in regular Periodic Payments and tu ray the debt in full not later than September 1, 2047.

BY SIGNING BELOW, Borrower accepts and agrees 0 ths ems and covenants contained in this Fixed inlerest Rate

Ridar- .
m’- o ﬁg:/ o) / [ 7 ER‘E(M

L - Fixed interest Rate Rider _
ENo Mo, Inc. LIRRCONRLY) 0815

ILIRRCONRLU (CLS)
0820712017 02:58 PM PST
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
COUNTY OF COOK, STATE OF ILLINOCIS, AND IS DESCRIBED AS
FOLLOWS:

LOT TWENTY (20) IN BLOCK EIGHT (8) IN SOUTH SHORE PARK, A
SUBDIVISION OF THE WEST HALF (1/2) OF THE SOUTHWEST 144 OF
SECTION 30, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS.

{70, 21-30-310-011-0000

Commonly £7ywm as 7653 S KINGSTON AVE APT 2, Chicago, IL 60649
However, by abowing this address no additional coversge is provided



