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LOAN ONE, A DIVISION OF BENCHMARK BANK
229 Huber Viltage Boulevard, Suite 200
Westerville, Ohio 43081

Ea4L-TL

Mortgage

FHA Gase Ne.
137-919899-2-703
MIN:101039801000018848

DEFINITIONS
‘Words used in multiple sections of thic-document are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21, Certain rules regazdimg the usage of words used in this document ate also provided in
Section 15,
(A) *Security Instrument” means this docurnent, 'vhich is dated August 10, 2017 , together with
all Riders to this document.

(B) “Borrower" is

LIZETTE RIVERA, UNMARRIED AND PAUL RIVERA, U*.}*ARRIED

Botrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpoiation (bat is acting
solely as a nominee for Lender and Lender's sugcessors and assigns, MERS is the mortgag e mder this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P,O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lenderis
LOAN ONE, A DIVISION OF BENCHMARK BANK
Lender is a CORPORATION

FHA Mortgage With MERS-IL 130/2014
VMPAN(IL] {1508),00

Bankears SystemaT™ VMP @
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organized and existing under the laws of THE STATE OF OHIO
Lender’s address is 229 HUBER VILLAGE BOULEVARD, SUITE 200
WESTERVILLE, OHIO 43081

“Note" means the promissory note signed by Borrower and dated August 10, 2017 . The Note
states that Borrower owes Lender Three Hundred Fifteen Thousand, Six Hundred Seventy-

NIne and No/100
Dollats (U.S. $ 315,679.00 ) plus interest. Borrower has promised to pay this debt in regular
Peticdic Payments and to pay the debt in full not later than September 1, 2047

"Property” means the property that is described below under the heading "Transfer of Rights in the
Proporty.”

“Lona* means the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums (ue onder this Security Instrument, plus interest,

*Riders” wenns)all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to e Sxenuted by Borrower [check box as applicable]:

[ Adjustable Rat> Kider ] Condominium Rider [ Planned Unit Development Rider
Other
Rehabilitation Loan Rider

* Applicable Law” means all controlliag pylicable federal, state and local statutes, regulations,
ordinances and administrative riles and oriiers (that have the effect of law) az well as all applicable final,
non-appealable judicial opinions,

*Community Assoctation Dues, Fees, and Assersny nts® means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

*Electronic Funds Transfer” means any transfer of funds, of)2:"than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elrctronic tetminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or evihicrize a financial institution to
debit or credit an account. Such term includes, but is not limited to, poini-.f-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers,/ans automated clearinghouse
transfers,

"Escrow Items” means those iterns that are described in Sectiont 3.

“Miscellaneous Proceeds” means any compensation, settlement, award of damages, ot giorias paid by
any third party (other than insurance proceeds paid under the coverages described in Section'3* for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of \he
Propetty; (jii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan. :

FHA Mortgage With MERS-L 8/30/2014
Eankers Sysfsma™ VMP & VYMP4NIIL}Y (1606).00
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"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

“RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter, As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "faderally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan” under RESPA,

*Secretary” means the Secretary of the United States Department of Housing and Urban Development or
hi aosignee.

*Surcescor in Interest of Borrower* means any party that has taken fitle to the Property, whether or not
that party bos assumed Borrower’s obligations undex the Note and/or this Security Instrament,

TRANSFER OF FGHYTS IN THE PROPERTY

This Security Instrumer: sxcures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note;-and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o
MERS (solely as nominee for Le:der and Lender’s successors and assigns) and to the successors and assigns
of MERS, the following described piopeity located in the

COUNTY of COOK

{Tvpe of Recording Jurisdiction; (Name of Recording Jurisdiction)

SEE ATTACHED EXHIBIT "A"

Parcel ID Number: 13-29-124-012-0000 which currently has the 24dices of
2827 N MERRIMAC AVE uveer)
CHICAGO (City), Nllinois 60634 iy Code)

("Property Address"):

FHA Mortgage With MERS.IL /3072014
MMPAMILY {1608).00

Bankers Systems™ VMP ®
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Bortower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right; to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
imcluding, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of recud_orrower warrants and will defend generally the title to the Property against all claims and
demands, sabiect to any encumbrances of record.

THIS SECURLT 1 INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variat’ous by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANT ¥, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, I=terest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and intcrasi 4, the debt evidenced by the Note and late charges due under the Note,
Borrower shall also pay funds fe: Fscrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall b> made in U.S. currency. However, if any check ot other instrument
received by Lender as payment under 'ae Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsecueut payments due under the Note and this Security Instrument
be made in one or more of the following ic rins, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check it cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a tedersi agency, instrumentality, or entity; or (d) Electronic
Funds Transfet.

Payments are deemed received by Lender when received-at fae location designated in the Note or at such
other location as may be designated by Lender in accordanc: with the notice provisions in Section 14.
Lender may return any payment or partial payment if the payuent or partiat payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its righis {5 refuse such payment or
partial payments in the future, but Lender is not obligated to apply such pay:ispts at the time such
payments ate accepted. If each Periodic Payment is applied as of its schedules Jue date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds vniil Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable pericd of time,
Lender shall either apply such funds ot retutn them to Borrower, If not applied eatlier. sur. fands will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure, No
offset or claim which Borrower might have now or in the future against Lender shall relieve Eoziower
from making payments due under the Note and this Security Instrument or performing the coveaar:s and
agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be appiied in the following
order of priority;

FHA Mortgags With MERS-L 9730/2014
Bankars Systems™ VMP & VMP4AN(IL) (11508}.00
Wolters Kluwer Financial Services Page 4 of 18
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessients, leasehold paymeants or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note:
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Aoy application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Puste shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundg#ror Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Noic, vl the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes auu wssessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance on e Property; (b) leasehold payments ot ground rents on the Property, if any; (¢)
premiurmns for ary ani a1l insurance required by Lender wnder Section §; and (d) Mortgage Insurance
premiums to be paia by Lander to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insutance ;aemiums, These items are called "Escrow Items.” At origination or at any
time during the term of the Loar; Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrow :d by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furtdsk to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds (or Zecrow Items unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow Itenis. Lender may waive Borrowet’s obligation to pay to Lender
Funds for any or all Escrow Items at any time Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, whew cni-where payable, the amounts due for any Escrow
Ttemns for which payment of Funds has been waived Lv/Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such tn7 period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts szl for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument. 22 the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items dirccttyr, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Jtem, Lender 122y pxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section @ 'to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any tizie by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shatl pay to _.enr'ﬂr all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any tire, collect and hold Funds in an amount (a) sufficient to permit Lencer.to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount-a }.adar can
require under RESPA. Lender shall estimate the amount of Funds dug on the basis of current-u=ia and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicanle
Law.

The Funds shall be held in an institution whose deposits arg insured by a federal agency, instrumentality,

or entity (including Lender, if Lender is an institution whose deposils are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

FHA Mortgage With MERS.IL 973012014
Bankers Systems™d VMP & VMP4N{IL} {16061.00
Wolters Kluwer Financial Setvices Page 5 of 18
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under RESPA, Lender shall not charge Bortower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shatl give to Borrower, without charge, an anmmal accounting of the
Funds as tequired by RESPA,

If there is a surplus of Funds held in escrow, as defired under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
.2 ar ount necessary to make up the shortage in accordance with RESPA, but i no more than 12
montiiy payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall rotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up {ag “eficiency in accordance with RESPA, but in no more than 12 monthly paymenis,

Upon paymeti 1v 1! of all swns secured by this Security Instrurment, Lender shall promptly refund to
Borrower any Furds aeld by Lender,

4. Charges; Liens. Borrov.ei shall pay all taxes, assessments, charges, fines, and tmpositions attributable
to the Property which cau aain priority over this Security Instroment, leasehold payments or ground
rents on the Property, if any, ad Community Association Dues, Pees, and Assessments, if any, To the
extent that these items are Escrov: Ifems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge anyr tirn -vhich has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payuient of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrowe is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of th= lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien whii= *iwse proceedings are pending, but only until such
proceedings are concluded; or {¢) secures from the holdir of the tien an agresment satisfactory to Lender
subordinating the lien to this Security Instrement. If Lende: d termines that any part of the Property is
subject to a lien which can attain priority over this Security {n‘t=zment, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which thz{ notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above iL this Section 4.

5. Property Insurance. Borrower shail keep the improvements now existing v hereafter erected on the
Property insured against loss by fire, hazards included within the term "exterizd covetage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lenter requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding semiences can change duriag. the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject £ Lender’'s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Letidoc zany
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zeae
determination, certification and tracking services; or (b) a one-time charge for flood zone determinztion
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

FHA Mortgege With MERS.IL 9/30/2014
Bankers Systems™ YMP B VMPANIIL) 11506).00
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If Boreower fails to maintain any of the coverages described above, Lender may obfain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any
tisk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts
shall bear interest a the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Bortower requesting payment.

#£alinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disaporove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgoger, 2nd/or a3 an additional loss payee. Lender shall have the right to hold the policies and renewal
certificar<s, 1. T ender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. ¥ Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or dzstruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender a¢ zwortgages and/or as an additional loss payee.

In the event of loss, Borcov.enshall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prsmptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceed. . whether or not the underlying insurance was required by Lender, shail
be applied to restoration or repair ¢f th.e Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. Dur’ng suzh repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Leracr iias had an opportunity (o inspect such Property to ensure
the work has been completed to Lender’s satisfactivn, provided that such inspection shail be undertaken
promptly. Lender may disburse proceeds for thererzirs and restoration in a single payment or in a series
of progress payments as the work is completed, Unlessan agreement is made in writing or Applicable
Law requires interest to be paid on such insurance procserds, Lender shall niot be required to pay
Borrower any interest or earnings oft such proceeds. Fees for Jublic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceods and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible i Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums securcd by (nis Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Sucli inurance proceeds shall be
applied in the order provided for in Section 2,

If Bortower abandons the Propetty, Lender may file, negotiate and settle any availavle insurance clain
and related matters, If Borrower does not respond within 30 days to a notice from Lendz: that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clain. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propezcy cnder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insvioncd
proceeds in an amount not to exceed the amounis unpaid under the Note or this Security Instrutuor; ond
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

FHA Mortgege With MERS-IL 9/30/2014
Bankers Systems™ VMP ® VIMPAN{IL) {1608).00
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instryment and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Bortower or unless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restaration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with uamage to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender 24 released proceeds for such purposes. Lender may disburse proceeds for the repairs and
testorati iz ».single paynment or in a series of progress payments as the work is completed. If the
insurance or cowdommation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Bortow.r’s obligation for the completion of such repair or restoration,

If condemnation proceeds-are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction <4 f= indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to-pament of priocipal. Any application of the proceeds fo the principal
shall not extend or postpone the due date of the monthly paymenis or change the amount of such
payments. :

Lender or its agent may make reasonabic #+#ries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the iaterio:-of the inproverents on the Property. Lender shall give
Borrower notice at the time of or prior to such an iwterior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Botrower shall boo default if, duting the Loan application process,
Borrower or any persons or entities acting at the direcifor of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate inforiaation or statements to Lender (or failed to
provide Lender with material information) in connection with /¢ Loan, Material representations include,
but are not limited to, representations concerning Borrower’s occusancy of the Property as Borrower’s
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under-thii-S2curity Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this5:curity Instrument, (b)
there is a legal proceeding that might significantly affect Lender’s interest in the P.operty and/or rights
under this Security Instrument (such a3 a proceeding in bankruptcy, probate, for conderastion or
forfeiture, for enforcement of a lier which may attain priority over this Securify Instrimer. o= to enforce
laws ot regulations), or () Borrower has abandoned the Property, then Lender may do and poy for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights wiw’ar this
Security Instrument, including protecting and/or assessing the value of the Property, and securnig amVor
repatring the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secared
by a lien which has priozity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorngys” fees to protect its intetest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

FHA Mortgage With MERSL 9/20/2014
Bankers Systems™ VMP & VMP4N(IL} {1606).00
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender dogs
not have to do so and is not under any duty or obligation to do so, It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section $ shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, apon notice from Lender to Borrower requesting
payment.

If .z Security Instrusuent is on a leasehold, Borrower shall comply with all the provisions of the lease,
Lf Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignrian? of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is Uariaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoratio= or repair is economically feasible and Lender’s security is not lessened.
During such repair and 12stor.con period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has hiad a7sppoortunity to inspect such Property to ensure the work has been
completed to Lender’s satisfact.on, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoraior. in a single disbursement or in a seties of ptogress payments as the
work is compleied. Unless an agreemeat /s riade in writing or Applicable Law tequires intetest to be
paid on such Miscellaneous Proceeds, Leacer shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misceilanzons Proceeds shall be applied to the sums secured by
this Security Instrament, whether or not then due, wich the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a tota! taking, destruction, or loss in value o the Property, the Miscellaneous Procesds
shall be applied to the sums secured by this Security Instruracut, whether or not then due, with the
excess, if any, paid to Borrower,

In the event of a partial taking, desiruction, or loss in value of the Propiy in which the fair market
value of the Property immediately before the partial taking, destruction, or'ioes in value is equal to or
greater than the amount of the sums secured by this Security Instrument immexjatelv before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agre 11 writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellareoss Procesds
miultiplied by the following fraction: (a) the total amount of the sums secured immediaicly botore the
partial taking, destruction, or loss in value divided by (b) the fait market value of the Propeicv
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid t>
Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair matket
value of the Property immediately before the partial taking, destruction, or loss in value is Jess than the
amount of the suns secured immediately before the partial taking, destruction, or loss in valug, unless

FHA Mortgage With MERSL 9/30/2014
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" meauns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Bedrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lenier’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property ot rights under this Security Instrument, Borrower can cure such a default and, if
acceleraiioi has ocourted, reinstate as provided in Section 18, by causing the action or proceeding 10 be
dismissed wit’ a ruling that, in Lendet’s judgment, precludes forfeiture of the Property or other material
impairment o1 Loikie:"s interest in the Property or rights under this Security [nstrument. The proceeds of
any award or clairh for damages that are attributable to the impairment of Lender’s interest in the
Property are hereby assigred and shall be paid to Lender.

Al Miscellaneous Proceeqs (oat are not applied to restoration or repair of the Property shall be applied in
the order provided for in Sectica 2.

Borrower Not Released; Forbetrar.ce By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sur s secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of surrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender sha'l not be required to commence proceedings against
any Successor in Interest of Bortower or to refuse iz-extend time for payment or otherwise modify
amortization of the sums secared by this Security rocipiment by reason of any demand made by the
original Borrower or any Successors in Interest of Bosrower, Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender’s »_ceptance of payments from third persons,
entities or Successors in Interest of Borrower ot in amounts fe<s £an the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigrs Zaund. Borrower covenants and
agrees that Borrower’s obligations and Hability shall be joint and several. Hovever, any Bortower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”,:-{a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in‘tis Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums scourea-by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, madifv, forbear or
make any accommodations with regard to the tenms of this Security Insirurnent or the Note wrlacut the
¢o-sigoer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrcwer’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release

FHA Mortgage With MERSAIL 9130/2014
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in writing. The covenants and agresments of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the intetest or other loan charges collected or to be collected in connection with the Loan exceed the
penbitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
chaige to the permitted limit; and (b) any sums already collected from Borrower which exceeded
perruitrza limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principa: owed under the Note ot by making a direet payment to Borrower. If a refund teduces principal,
the reductica il be treated as a partial prepayment with no changes in the due date or in the monthly
payment amouiif wniess the Lender agrees in writing to those changes. Borrower’s acceptance of any such
refund made by di‘ec. payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

14. Notices. All notices giver by Borrower or Lender in comnection with this Security Instrument must be in
writing. Any notice to Borrowe. in vonnection with this Security Instrument shall be deemed to have
been given to Borrower when maile< by first class mail or when actually delivered to Borrower’s notice
address if sent by other means., Noticc *o-any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwize The notice address shall be the Property Address unless
Borrower has designated a substitute notice addr=2s by notice to Lender, Botrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only repor' a change of address through that specified procedure.
There may be only one designated notice address und.r this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maZuny, it by first class mail to Lender’s address
stated herein unless Lender has designated another address by rotice to Borrower, Any notice in
conngction with this Security Instrument shall not be deemes-io have been given to Lender until actually
received by Lender, If any notice required by this Secusity Instrun ent is 21so required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding regrizsment under this Security
Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instriment shall be govemed by
federal law and the law of the jurisdiction in which the Property is located. All riglts and obligations
contzined in this Security Instrument are subject to any requirements and limitations of Apy licable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or w-zugid he silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the-cvont that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, (uck
conflict shall not affect other provisions of this Secarity Instrument or the Note which can be givel efiect
without the conflicting provision.

FHA Mortgege Wilh MERSHL 913072014
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As used in this Security Instrument: (a) words of the mascnling gender shall mean and include
corresponding neuter wotds or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 17, “Interest
in the Property" means any legal or beneficial interest in the Property, inchuding, but not limited io,
those beneficiat interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

TZall br any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not aixtural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writter: coasent, Lender may require immediate payment in full of all sums secured by this Security
Instrumezi, Fiowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law!

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ¢ not less than 30 days from the date the notice is given in accordance with Section 14
within which Bortower (v ray all surns sechred by this Secority Instrument. If Borrower fails to pay
these sums prior to the expiration-of this period, Lender may invoke any remedies permitted by this
Security [nstrument without fuither aotice or demiand on Borrower.

18. Borrower's Right to Reinstate A\f.er-Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcemext-of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the 'roperty putsnant to Section 22 of this Secutity Instrument;
{b) such other period as Applicable Law migh! specify for the tenmination of Borcower’s right to
reinstate; or (c) entry of a judgment enforcing this Sevurity Instrument, Those conditions are that
Borrower: (a) pays Lender all surns which then woulc) 6e due under this Secutity Instrument and the Note
as if no acceleration had occurred; (b} cures any defauic 2t 3.1y other covenants or agreements; () pays
all expenses incurred in enforcing this Security Instrument, Zac'uding, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and o%Licr feee incurred for the purpose of
protecting Lender’s imetest in the Property and rights under this 8 zcuri.y Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s intgree! i=.the Property and rights under
this Secority Instrument, and Borrower’s obligation to pay the sums secared by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law: fovzever, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commenceneit of foreclosure
proceedings within two years immediately preceding the commencement of a curicut forsclosure
proceeding; (ii) reinstatement will prectude foreclosure on different grounds in the fui we; /i fiii)
reinstatement will adversely affect the priority of the lien created by this Security Instrumeut. Tender
may require that Borrower pay such reinstatement sums and expenses in one or more of the felinwing
forms, as selected by Lender; (a) cash; (b) money order; (c) certified check, bank check, treasuesr’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reingtatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under Section 17,

FHA Mortgage With MERS-IL 9/30/2014
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and petforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Setvicer untelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and theeafter the Loan is
serviced by a Loan Setvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Jsurrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
0ot assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neithe'r Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individusi lit’ gant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instimvent or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this S urity lustrument, until such Borrower or Lender has netified the other party (with
such notice given i ~zapliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a réasonable period after the giving of such notice to take corrective action, If
Applicable Law provides « time period which raust elapse before certain action can be taken, that time
petiod will be deemed to be rezsonable for purposes of this Section. The notice of acceleration and
opportunity to cure given to Boizswz: pursuant to Section 22 and the notice of acceleration given to
Botrower pursuant to Section 17 shall ko-deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Coniract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for c2rtain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agr-co that the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary anc J:2pdar, nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicid; anthotized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: (a) "izardons Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by [Snvirormental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum pregrets, foxic pesticides and
hetbicides, volatile solvents, materials containing ashestos or formaldeh;me, 2nd radioactive materials;
(b) "Environmental Law" means federal laws and faws of the jurisdiction whsis e Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cicanip" includes any
response action, remedial action, or removal action, as defined in Environmental Caw; 224 (d) an
*Environmental Condition” means a condition that can cause, coniribute to, or otherwise t7.goet an
Environmental Cleanup.

Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any Haza dous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower sha'l v
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or stotage on the Property of

FHA Mortgage With MERS-IL 9730720149
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Euwvironmental Condition, including but not Hinited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by 2ny governmental or regulatory authority, or any private party, that any removal or other remediation
i anr Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligacior. on Lender for an Environmental Cleanup,

NON-UNIFORN ZGVENANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24.

25,

26,

Acceleration; Rerivdies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach »2any covenant or agreement in this Security Instrument (but not prior to
acceleration under Sect'on) 17 unless Applicable Law provides etherwise}. The notice shall specify:
(a) the default; (b) the acrizn required to cure the defanit; (¢) a date, not less than 30 days from the
date the notice is given to Borowr, by which the defanlt must be cured; and (d) that failure to
cure the default on or before tuc diie specified in the notice may result in acceleration of the sums
secured by this Security Instrumest, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borreie: of the right to reinstate after acceleration and ¢he right to
assert in the foreclosure proceeding the ron-existence of a default or any other defense of Berrower
to acceleration and foreclosure, If the defau € is 1ot cured on or hefore the date specified in the
notice, Lender at its option may require immed'at¢ payment in foll of all sums secured by this
Security Instrament without further demand ana riay foreclose this Security Instrument by judicial
proceeding, Lender shall be eatitled to collect all expeuse; incurred in pursuing the remedies
provided in this Section 22, incinding, but not limited fo reasonable attorneys’ fees and costs of
title evidence,

Release. Upon payment of all sumns securgd by this Security Instrument; Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender rucy charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third part;” for services rendeted and the
charging of the fee is permitted under Applicable Law.

Attomeys’ Fees. As used in this Security Instrument and the Note, attorneys’ fecs shotlinclude those
awarded by an appellate court and any attorneys’ fees incutred in a bankruptey proceeling

Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, ncozeeding,
claim, or connterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note.

Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.
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27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrower's collateral, This insurance may, but
need not, protect Botrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is rade against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obiained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be-aided to Borrower’s total outstanding balance or obligation, The costs of the insurance may be more
ihat-ioe cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument ans in uov Rider exectted by Borrower and recorded with it

/ i {ﬂ éﬁ 41 ) (Seal)

LIZETTE RIWERA -Borrower

x

— {Seal)
-Bor.ower

p O K W‘« (Seal)

PAUL RIVERA -Borrower

{Seal)
-Borrower

[ ] Refer to the attached Signature Addendum for additional parties and signatures.
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Acknowledgment
State of ILLINOtS
County/City of COOK

‘This instrument was acknowledged before me on August 10, 2017 by
LIZETTE RIVERA

and PAUL RIVERA

LISA N KANE
Official Seal
Public - State of Uiinols

My Commission Expires Sep 14, 2019

Notary Public | | o A o Keoune

My commission expires: Q- (| - | q

Loan Origination Organization: LOAN ONE, A DIVISION 4%
NMLS ID:410770 BENCHMARK BANK

Loan Originator: MICHAEL STEPHEN DISSETT
NMLS 1D:168357
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LEGAL DESCRIPTION

13-29-124-012-0000

LOT 167 IN COLLINS AND GAUNTLETT'S DIVERSEY AVENUE
SUBDIVISION IN THE SOUTH 1/2 OF THE NORTHWEST 1/2 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINCIS.

Peieal No: 13-29-124-012-0000

(0538421L PFD/0538421L./39)



