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FIRST AMENDMENT TO MORTGAGE

THIS FIRST AMENDMENT TO MORTGAGE ("First Amendment"), made and
entered into this 3% day of July, 2017, by and between JONES CHICAGO REAL
PROPERTY 1, LLC, an lllinois limited liability company, having an address at 1111
North Clark Street, Chicago, lllinois 60610 ("Mortgagor"), and MERCEDES-BENZ
FINANCIAL SERVICES USA LLC, a Delaware limited liability company, having its
office at 36455 Corporate Drive, Farmington Hills, Michigan 48331 ("Mortgagee”).

PRELIMINARY STATEMENT

A. WHEREAS, Mortgagee previously made a loan to Mortgagor in the
amount of $30,000.000.00 ("Original Loan"} and on November 23, 2015, to evidence
the Original Loan, tiartgagor executed and delivered to Mortgagee its Construction
Loan Promissory Note {"Original Note") in the principal amount of the Original Loan, a
Mortgage ("Mortgage™} securing the Original Note and creating a lien on certain real
property and improvemenis located in the City of Chicago, Cook County, State of lllinois
which Mortgage was recordeq ory December 7, 2015, as Document No. 1534117013,
Cook County, lllinois Records, with respect to the property described in Exhibit A
attached hereto ("Mortgaged Premises”), and an Assignment of Leases and Rents (the
‘Assignment”) assigning the leases ‘and.rents of the Mortgaged Premises, which
Assignment was recorded on December'7, 2015, as Document No. 1534117012, Cook
County, lllinois Records.

B. WHEREAS, Mortgagor has applied to convert the Original Loan to a
permanent loan, extend the Maturity Date and mudifv-the interest rate and monthly
payment amount of the Original Note ("Amended Loai") and has executed (i} a Fixed
Rate Promissory Note of even date herewith in the amicunt of Twenty-Seven Million
Eight Hundred Fifty-Five Thousand One Hundred Twenty-Cne and 17/100 Dollars
($27,855,121.17) which, among other things, modifies the interest rate and monthly
payment amount and has a maturity date of July 1; 2022 ("Amended Note™) and (ii)
various other loan documents {"Amended Loan Documents") in connectici therewith.

C. WHEREAS, Fletcher Jones Midwest Automotive, Ltd., LLC and Vista
Motors, Ltd., LLC (the "Guarantors") in order to induce Mortgagee to make tise Original
Loan and the Amended Loan requested by Mortgagor, have agreed to guarantee the
repayment of the Original Loan and the Amended Loan and the performance by the
Mortgagor of all terms of the Original Note, the Amended Note and the Mortgage as
hereby modified securing such Loans.

D. WHEREAS, Mortgagor and Mortgagee desire to amend the Mortgage as
provided for below in order to secure the Amended Note by the Mortgage.
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NOW, THEREFORE, in consideration of the mutual promises contained herein,
and other good and valuable consideration, receipt whereof is hereby severally
acknowledged, Mortgagor and Mortgagee hereby agree as follows:

1. (a) The obligations secured by the Mortgage shall include the obligations
of the Mortgagor under the Amended Note and the Amended Loan Documents given to
Mortgagee on even date herewith and any and all indebtedness now or hereinafter
existing of Fletcher Jones Midwest Automotive, Ltd, LLC to Mortgagee, (b) the
indebtedness evidenced by the Amended Note shall be included in the definition of
“Mortgageindebtedness” under the Mortgage, (c¢) the Amended Note shall be included
in the definivon of “Note” under the Mortgage, and (d) the Amended Note, the Amended
Loan Documents and this First Amendment and all of the documents, agreements and
instruments bzwaen the Mortgagor and any Guarantor and the Mortgagee shall be
considered a "Loan 2ocument” as defined in the Mortgage.

2. The Mongager hereby acknowledges and reaffirms its grant of mortgage
and security interest in thie amprovements, fixtures and all real and personal property
located on the Mortgaged Prernises as further described in the Mortgage.

3. Mortgagor hereby acknowiedges and reaffirms that the Mortgage is a valid
first lien upon the Mortgaged Premises, and Mortgagor promises and agrees to fulfill all
of the terms contained in the Mortgage as mudified hereby.

4, Nothing contained herein shall i= zny way impair the Original Note, the
Mortgage, as hereby amended, or the security now held for the indebtedness secured
thereunder, or alter, waive, annul, vary or affect anv.orovision, term, condition, or
covenant therein, and as subsequently modified, excent as herein provided, nor affect
or impair any rights, powers, privileges, duties or remecies under the Original Note,
Mortgage, it being the intent of the parties hereto that the terms and provisions thereof
shall continue in full force and effect, except as specifically moaified hereby.

5. Cross Default. The occurrence of an Event of Default ‘indar the Mortgage
shall also be an Event of Default of that certain Mortgaged dated February 28, 2008, as
amended, from Mortgagor to Mortgagee securing that certain Second ‘Amanded and
Restated Fixed Rate Promissory Note in the principal amount of $19,59(.201.70 of
even date herewith. '

6. GOVERNING LAW. THIS AMENDMENT SHALL BE CONSTRUED,
INTERPRETED AND GOVERNED IN ACCORDANCE WITH THE ORIGINAL
MORTGAGE.

7. Counterparts. This Amendment may be executed in any number of
counterparts and by different parties hereto in separate counterparts, each of which
when so executed and delivered shall be deemed an original, but all such counterparts
together shall constitute but one and the same instrument.
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8. This First Amendment shall be binding upon the heirs, successors and
assigns of the parties hereto.

MORTGAGOR:

JONES CHICAGO REAL PROPERTY 1, LLC,
an lllinois limited liability company

. L

Name: Fletcher Jokes, \Jr.
Its: Manager U

ACKNOWLEDGEMENT

A notary public or other officel completing this certificate verifies only the identity of the
individual who signed the docurient to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that’ document.

State of California )

County of OVM )
On July_l__ 2017 before me, UW A ”&}Wfr Uﬂﬁm”l PM/&M

Here Inse Name 2nd Tille of the Offidef

personally appeared Flet?i;;er(\lones Jr éh;i%ved to rizon the basis of satisfactory

evidence to be the perso whose name(gYis/are subscriced e within instrument
and acknowledged to me ‘tha she/they executed the same i. h er/their authorized
capamty({{ ), and that by .@a er/their signature é,d on the |nstru| lenf the person(s), or
the entity upon behalf of which the person(ps‘) actéd, executed the inswrurient.

| certify under PENALTY OF PERJ!SRY under
the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal.

JUDY A, DAVENPORT
Commission # 2066797
Notary Public - California

Orange County
My Comm. Expires May 3, 2018

LYNN

Signature

Sighature of Notafy Public

(SEAL)
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MORTGAGEE:

MERCEDES-BENZ FINANCIAL
SERVICES USA LLC,
a Delaware limited liability company

By: %%W

Name: a2 Hernelizrar
Its: (g ol Bni @///@mtyf

ACKNOWLEDGEMENT

STATE OF TEXAS )
) SS.
COUNTY OF TARRANT

The foregoing instrument was acknowledged before me this /ﬁ#/day of July,

2017, by act. Liilahoar , the % e Lo 45////%522 , of
MERCEDES-BENZ FINANCIAL SERVICES USA KEC, a Delaware limited liability

company, on behalf of the company.
L5 4/ W

Notary Public, Tarzis ounty,

Notary Public State of Texas
STATE OF TEXAS My Commission Expires;_ _@/Z// / zZd

DRAFTED BY AND WHEN

REGORDED RETURN-TO+- When Recorded Return to:
Title Source, Inc. - Commercial Team

Stephen E. Dawson, Esq. 662 qu:i\.:ﬂalrc; A;;gue
Dickinson Wright PLLC IS :etrmz i ﬁ ; l
2600 West Big Beaver Road '

Suite 300

Troy, Michigan 48084
(248) 433-7214
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EXHIBIT A

LEGAL DESCRIPTION

Land Situated in the City of Chicago in the County of Cook in the State of IL

Lots 5 to 11 in STARR'S SUBDIVISION of the Northeast 1/4 of Block 5 in CANAL
TRUSTEES' SUBDIVISION, Subdivision of the West 1/2 of Section 5, Township 39
North, Range 14, East of the Third Principal Meridian, Also;

That part oi L.ots 2, 3 and 4 in Block 5 in STARR'S SUBDIVISION of the Northeast 1/4
of Block 5 in CANAL TRUSTEES' SUBDIVISION of the West 1/2 of Section 5, Township
39 North, Rarge 14, East of the Third Principal Meridian, bounded and described as
follows:

That part of Lots 2, 3 ana-4, lying Southwesterly of a line drawn from a point on the
West line of said Lot 4, sats point being 110.00 feet North of the Southwest corner of
said Lot 4, (as measured alon( the West line) to a point on the South line of said Lot 2,
said point being 15.00 feet East ol the Southwest corner of said Lot 2, (as measured
along the South line), in Cook Courity, liinois.

Troy 45041-698 1859027v2

EXHIBIT A - PAGE 1



